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Financial. 


Financial. 


Financtal, 





THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 


475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 


Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 


BANKERS 


Corner 9th and Main Streets 
ec siaam VA. 


Baltimore as 


nden 
ID ENDORF, WILLIAMS & CO. 





GARFIELD NATIONAL BANK 
Fifth Avenue Building 


Corner Fifth Ave. and 23rd St., New York. 
Capital, $1,000,000 Surpius, $1,000,000 
RUEL W. POOR, President 

JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 

ARTHUR W. SNOW, Cashier 
RALPH T. THORN, Asst. Cashier. 


Oe ee ee 


The Chase National Bank 


of the City of New York 
Cap. & Surp., $13,382,871 Dep , $118,548.760 


A. Barton Hepburn, Chairman of the Board 
Albert H. Wiggin, President 
S. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier 
H. M. Conkey, Cashier W.E. Purdy, Asst. Cash, 
C.C. Slade, Asst. Cash. A.C.Andrews,Asst.Cash. 





THE EQUIPMENT OF THE 


FOURTH NATIONAL BANK 
of the City of New York 


Corner Nassau and Pine Streets 





HARVEY FISK & SONS 
62 Cedar St. 
NEW YORK 


UNITED STATES GOVERNMENT BONDS 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





The National Park Bank 
of New York 


Organized 1856. 
Capital. . . » « « « $5,000,000 00 
Surplus ana Profits , i< e 12,941,415 18 
Deposits June 7, 1911 . . 108, '964, 675 64 
RICHARD DELAFIELD, 
President. 


GILBERT G. THORNE, JOHN C. McKEON, 
Vice-President . Vice-President. 


JOHN C. VAN CLEAF, 
Vice-President. 


MAURICE H. EWER, 
Cashier . 


WILLIAM O. JONES, 
Asst. Cashier. 


WILLIAM A. MAIN, 
Asst. Cashter. 
| FRED’K O. FOXCROFT, 
Asst. Cashier. 


LOUIS F. SAILER, 
Asst. Cashter. 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Capital, - - - - 
Surplus,- - - - 


$6,000,000 
= 6,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 
of Philadelphia 


NO. 1 





Is especially arranged for handling 
Mercantile Accounts | 


315 CHESTNUT STREET 
ACCOUNTS INVITED 


Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


NEW YORK 
Pine Street, Corner William 
NEW YORE 


Act as fiscal agents for munici- 


—s and corporations and 
Government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
(Cable Address SABA, NEW YORE) 





EDWARD B. SMITH & CO. 


Broad and Chestnut Streets, 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


Members N. Y. and Philadelphia Stock Exchanges 





Capital = - = - oo 
Surplus and Prefits (earned) - 





ORIGINAL CH*RTER 1829 


THE 
GALLATIN 





NATIONAL BANK 


OF THE CITY OF NEW YORK 


ed 


$1,000,000 
2,500 000 


OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Vice-President 
GEORGE E. LEWIS, Cashier 
HOWELL T. MANSON, Asst. Cashier 


DIRECTORS 
Adrian Iselin Jr. Chas. A. Peabody 
Frederic W. Stevens Samuel Woolverton 


Alexander H. Stevens Charles H. Twee® 
W Emblen Roosevelt 


Themas Denny 
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Bankers and Drawers of Foreign Lxechange. 


~~... 




































J. P,. MORGAN & CO. 
DOMESTIC AND FOREIGN BANKERS 
NEW YORE 


DREXEL & ©00O., PHILADELPHIA 
Corner of 5th and CI Chestnut Streets 


MORGAN ,GRENFELL&CO., LONDON 
No, 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


$1 Boulevard Hi Haussmann 


ts received ved sub ect to Draft 
seeanttion bought and sold on Commission 
tnearent allowed on Deposits 
Foreign Exchange, Soumertial Credits 
Cable Transfers 
Giroular Letters for Travelers available in all parts 
of the world 





Brown Brothers & Co., 


PHILA. NEW YORE. BOSTON. 
59 Wall Street. 

ALEX. BROWN & SONS, BALTIMORE. 
Connected by Private Wire. 
Mems.N.Y., Phila., Boston & Balt. Stock Exch’s. 

Buy and sell first-class In- 









vertment Securities on com- | nvestment 
tions, Firms and Tndiviguals Securities 
on favorable terms. Collect 


@rafte drawn abroad on all points In the United 
States and Canada; and drafts drawn in the United 


States on foreign countries, including South Africa. 
INTERNATIONAL CHEQUES. 

CERTIFI ATES OF DEPOSIT 

Buy and sell Bills of Exchange 

Letters and make cable transfers on all 


E Credit Tavetes! credits, avallabie in 
Oo re it © all parts of the world. 
BROWN, SHIPLEY & CO., LONDON 





TAILER &@ 


27 Pine Street, 





New York 
BAN KERS 


INVEST MENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 


BANKERS 


Deposits Received Subject to Draft. Interest 
Allowed on Deposits. Securities 
Bought and Sold on 
Commission. 















Foreign Exchange, Letters of Credit 


Glee 


Kean, Taylor & Co. 


BANKERS 





30 PINE STREET, NEW YORE, 












Transact a General Foreign and Domestic 
Banking Business 


Dealers in Investment Securities 


John Munroe & Co. 


NEW YORK BOSTON 


Letters of Credit for Trave'ers 


Qommercial Credits. Foreign Exchange. 
Cable Transfers 












Act as agents of Corporations and negotiate and 
issue Loans 


Maitland, Coppell & Co. 


62 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 


Bilis of Eachange, Telegraphic Transfers 
, Letlere of é odit : 


on 
Union of London & Smiths Bank, Limited, 
London, 


Messrs. Mallet Freres & Cie., Paris. 


Banco Nacional de Mexico. 
And its Branches. 


Agents for the ack of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 

TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 


BANKERS, 


NO. 23 NASSAU STREET, 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of Exchange and make Telegraphic 
Transfers to EUROPE, Cuba, and the 
h../ other West Indies, Mexico and California. 


Execute orders for “tha aurenee and sale of 
Bonds and Stocks. 





Graham, Vaughan & Co. 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCKTEXCHANGE 








Lawrence Turnure & Co. 


Bankers 


(64-66 Wall Street, New York 


ne gy received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
CentralAmerica and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stock Bank, 
Limited. 


Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital $1,000,000 
Surplus earned - 500,000 

Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
87 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 
Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 








available in all parts of the world. 


Schulz & Ruckgaber 








15 William Street, 
Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cle. .. Paris. 
wen ~5 Bank Filiale der Dresdner Bank, 
emen. 





MUNROE Paris 





Issue Commercial and Travelers’ Credits 


Issue Commercial and Traveler’s Credits 


New York 


Kidder, Peabody & Co. 


116 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORK 


BANKERS 


INVESTMENT SECURITIES 
FOREIGN EXCHANGE 
LETTERS OF CREDIT 





Correspondents of 


BARING BROTHERS & CO., LTD., 
LONDON. 


ie W. ‘telies & Co. 


BANKERS 
NEW YORK 








Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA, 

Seligman Brothers, London 
Seligman Freres & Cie., Paris 
Alsberg, Goldberg & Co., Amsterdam 


The Anglo and London-Paris Nationa 
Bank of San Francisco, Cal 








Redmond 2.0. 


BANKERS 
31-33 Pine Street, New York 


Cables **Mimosa." 


Letters of Credit and Travelers’ Cheques 
available the worid over. ° 


Bills of Exchange and Cable Transfers. 


Deposits received subject to cheque and 
interest allowed on deposits. 


Members New York Stock Exchange. 
Securities bought and sold on commission 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 
Lists upon application. 





GraHam & Co. 


BANKERS 


435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques. 





Knauth, Nachod & Kitihne 


BANKERS 


NEW YORE LEIPSIG, GERMANY 
Members New York Stock Exchange. 


INVESTMENT 








Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Securities. 





SECURITIES 
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Ill 
Bankers. Bankers. Bankers, 
Millett, Roe& Hagen 
Lee, Higginson &Co. ” BANKERS 8 
BOSTON Wm. A. Read & Co. 33 Wall Street New York 
New York Chicago BANKERS. Dealers in 


HIGGINSON & CO. 


| Bank Buildings, Princes Street, 
LONDON, E. C. 





Plympton,Gardiner &Co. 


BANKERS, 
27 William St., NEW YORK 


228 So. La Salle St , 54 Old Broad St., 
CHICAGO. LONDON, E. C 


Dealers in HIGH-GRADE BONDS, 
SHORT-TERM NOTES, GUARAN- 
TEED STOCKS and other CONSERVA- 
TIVE INVESTMENTS. 

COMMISSION ORDERS for bonds 
and stocks executed in al) markets. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEW HAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


50 Exchange Place, 14 State Street, 
NEW YORK BOSTON 


Dealers in 
NEW YORK CITY 
and other MUNICIPAL BONDS 
COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Bxchanges 





BOISSEVAIN & CO. 


24 BROAD STREET, 
NEW YORK. 


Members New York Stock Exchange. 


Adolph Boissevain & Co., 
Amsterdam, Holland. 


TBANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 


Commercial Paper 
also 


INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 


35 GongressSt. 111 Broadway 230 So. La Salle St. 
BOSTON NEW YORK CHICAGO 





Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities 





25 NASSAU STREET, 
NEW YORE 


5 Lothbury 
LONDON, BE. C. 


BOSTON CHICAGO 





Rhoades&Company 
Bankers 
45 WALL STREET, NEW YORK 





| High-Grade Bonds 
State, Municipal, Railroad 





Members New York Stock Exchange 
Execute Commission Orders 





Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD, CONN.—36 Pearl Street. 


Goldman, Sachs & Co. 


BANKERS 


60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 





Execute erders for purchase and 
sale of Stecksand Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 
Letters of Credit 
Available in all parts of the world. 


DEALERS IN 
Investment Securities 
and Commercial Paper 





Zimmermann & Forshay 
BANKERS 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreiga Exchange Beught and Seld 
Letters of Credit Issued 


Cable Transfers to all Parts of the World. 





CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St., Philadelphia 


Members New York and Phila. Stock Exchanges 
New York Cotton Exchange 


Investment Securities 





HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. HALSEY & CoO., 


Dealers in Gov't, Municipal, 
Railroad and Public Utility 


BONDS FOR INVESTMENT 
Fiscal Agents for Cities and Corporations. 





49 Wall Street, NEW YORE 
Philadelphia § Chicago San Francisco 





Butler, Herrick & Kip 


7 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


INVESTMENT SECURITIES 





H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
+ ae Indies, Central and South America and 

exico. 


Issue Letters of Credit for Travelers, avail- 
able in all parts of the world. 





Cable Address, Domino, N. Y. Tel. 6570-1-2 Han. 


DOMINICK BROS. & CO. 


49 WALL STREET NEW YORK CITY 
Members New York Stock Exchange 


COMMISSION BROKERS 
In Railroad, Municipal and Industrial Securities 


Inquiries and correspondence receive prompt 
and courteous attention 


’ Will send official quotation sheet r gularly 
on request 


BERTRON, GRISCOM & JENKS 
INVESTMENT SECURITIES 


Land Title Building, 
PHILADELPHIA. 





40 Wall Street, © 
NEW YORK. 





@GHollenberger & Oo. 
BANKERS 
Ground Floor 109 So. La Salle St., Chicago 


Foreign Government and City Bonds 
Miscellaneous Securities 


Members Chicago Stock Exchange 


CHARLES FEARON & CO. 


BANKERS 


Members (Ren York Stock Exchange 
Philadelphia Stock Bxchange 


INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BONDS 


Pennsylvania RR. System 
Reading Railway System 











333 Chestnut S8t.. PHILADELPHIA 
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Canundian 





DEUTSCHE BANK 


BERLIN, W. 
Behrenstrasse 9 to 18 





CAP TEAR, cowccccrcscnccccccowcces $47,619,000 


RESERVE... 222 nin tse ne sene-- $25,662,000 
M. 107,781,000 


Dividends paid during last ten years: 
11, 11, 11, 12, 12, 12, 12, 12, 12%, 12% per cent 





Branches: 

BREMEN, DRESDEN, MEISSEN, 
FRANKFORT-O-M., HAMBURG, LEIPSIC, 
MUNICH, AUGSBURG, NUREMBERG, 
WIESBADEN, 

BRUSSELS, CONSTANTINOPLE. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseesiche Bank.) 
SUBSCRIBED CAPITALS a Riantiite what inane ($7,143,000) 
. 80,000,000. 


PAID-UP CAPITAL becececccuccse ($5,357,000) 
. 22,500,000. 


RESERVE FUND. woe nsenencceese- ($1,783,000) 
M. 7,488,000. 


HEAD OFFICE 


BERI.IN 
Wilhelmstrasse No. 71. 
Branches: 


ARGENTINA:  Bahia-Blanca, 
Cordoba, Mendoza, Tucuman 


BOLIVIA: La Paz, Oruro. 


CHILI: OE nergy mete Concepcion, ben. 1guique. Osorno, 
Santiago, Temuco, Valdivia paraiso. 


PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
BANCO ALLEMAO TRANSATLANTICO 
BRAZIL: Rio de Janeiro. 
Bilis sent for collection, negotiated or 
advanced upon. 





Buenos Aires, 


Drafts, cable-transfers and letters 
of credit issued. Private codes. 
London Agents: 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y'D, LOMBARD ST., LONDON, E.C 





Direction der 
Disconto- Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M. MAINZ 
FRANKFORT-0-0., HOCHST-o-M. 
HOMBURG v.d.H., OFFENBACH-o-M. 
POTSDAM, WIESBADEN 
LONDON, E.C. 
53 Cornhill 


CAPITAL ..+-+-+. . $ 47619048 
M. 200 000 000 
RESERVE ... about $ 19 047 619 
rund M. 80000000 
With the welimited personal liability 
of the following partners: 








A. SCHOELLER F. URBIG 

M. SCHINCKEL Dr. G. SOLMSSEN 
Dr.A.SALOMONSOHN | H. WALLER 

Dr. E. RUSSELL Dr. E. MOSLER 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA, 





BANK FUR CHILE UND 
DEUTSCHLAND 


GAPTT AL. ccc0cc0. 220 o ee eee M. 10,000,000 00 


HAMBURG, WITH BRANCHES IN CHILE 
BANCO DE CHILE Y ALEMANIA), ANTOFA- 

A, CONCEPCION, SANTIAGO, TEMUCO, 
VALDIVIA, VALPARAISO, VICTORIA; AND 
IN BOLIVIA 
MANIA, SECCION BOLIVIANA), ORURO. 


LONDON AGENTS: 
DIRECTION DER DISCONTO-GESELL- 
SCHAFT, 53 CORNHILL, E. OC. 








The Union Discount Co. 
of London, Limited 


39 CORNHILL, 

Telegraphic Address, Udisco, London. 
Capital Subscribed--.----.--.---...... $7,500 ,000 
PaideU pq. ...-acccccccceneeccncccee 3,760,000 
Reserve Fund-----------------.---- 3,075,000 


$5—£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 1% Per Cent. 
At 8 to 7 Days’ Notice, 154 Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates @ vertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With Branches in all the Principal _— and 
Towns of England and Wales 


Telegraphic Address: Cinnabar, or 
ESTABLISHED 1836 


SUBSCRIBED CAPITAL, 





$95,741,700 
PAID-UP CAPITAL, - 19,946,187 
RESERVE FUND, - - 17,951,568 


Sir EDWARD H. HOLDEN, Bart., 
Chairman and Managing Director. 





Berliner 


Handels-Gesellschaft, 


BERLIN, W., 64 
Behreaustrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin. 





ESTABLISHED 1856 





Banking Transactions of%Every Description 





Oapital, - - - - M. 110,000,000 
Reserve, al a - = M. 34,500,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Chiasso and Herisan 





LONDON OFFICE, 43 Lothbury, E. C. 





Capital paidup, . 
Surplus, ... 


Frs.75 000,000 
. Frs.22,500,000 





The National Discount 
Company, Limited 


85 CORNHILL, = = = «= LONDON, E. C. 
Cable Address—Natdis, London. 
Sepenrmees Coats... ccceancuccesoe $21,166 .625 
I a 4,233 .325 


OOer es Tes... odin cost cébicbeeee 2,300 ,000 
($5—£1 STERLING.) 
NOTICE IS HEREBY GIVEN that the 


RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 1% Per Cent Per Rabeainss: 
At 8 to 7 or i¢ Days’ Notice, 134 Per Cent. 
Approved bank and mercantile bills discounted. 
Money received on de it at rates advertised 
from time to Mme a for fixed periods upon 
specially agreed terms 
Loans granted on approved negotiable securities 
PHILIP HAROLD WADE, Manager. 








BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid in - - $14,400,000 08 
REST, 12,000,000 00 
UNDIVIDED PROFITS, 681,561 44 


Head Office—Montreal. 


Rt. Hon. Lord Strathcona and Mount Royal 
G. C. M. G., G.C. V. 0.—Honorary e 


R. B. ANGUS, President. 
Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mgr. 
NEW YORK AGENCY 


64 WALL STREET 
R. Y. HEBDEN, 





W. A. BOG, 
J. T. MOLINEUX. 
and Sell Sterling and Continental Exchange 
ay able Transfers ; Grant Commercial and _—- 
elers’ Credits, available in any part « of the babes ant 


issue drafts on and make agen yt 
throughout the Dominion of Canada 


London Office, 47 Threadneedle St.. EB. C. 
F. WILLIAMS TAYLOR, Manager. 


Agents. 











cuictemenioennnadtiedll 


a en 








Foreign s 
Anglo-Austrian Bank 


Established 1864. 








CAPITAL PAID UP-..------------ $16 ,000 008 
(80 Million Crowns) 

RESERVE FUN Dec ecccteccescccce $3,400 006 
(17 Million Crowns) 


Head Office in Vienna: I. Strauchgasse 1. 
London Office: 31 Lombard Street, E. C. 





Branches in Austria-Hungary: 

Aussig, Bodenbach, Brunn, Brux, Budapest; 
Czernowitz, Eger, Graz, Innsbruck, icorneuburgi 
Linz, Lobositz, Marburg, Pardubitz, Ptrano} 
Prag, Prossnitz, Saaz, Teplitz, Tetschen, Trau- 
tenau, Trieste, Weis, Znaim. 


Commandite: Messrs. Hofmann & Kottlarsis} 
Pilsen. 









VAN OSS & CO.’S BANK 


THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St., W. U. & Lieber. 


Hong Kong & Shanghai 


BANKING CORPORATION 
Paid-up Capital (Hong Kong Currency) ....$15,000,000 
Reserve Fund (In Gold_..$15,000,000|.... 31,260,000 

\In Silver... 16,250,000f 
neserve Liabiltiies of Proprietors.......-.. 16,000,000 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT; 
NEGOTIATE OR COLLECT BILLS PAYABLE If 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE 
MENTS, INDIA 


WADE GARD’NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. * Sits". 


NEW YORK 
CAPITAL & SURPLUS, $6,500,000 


Buy and Sell Sterling and Continental E 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bill on Points in 
the Orient. Issue Letters of Credit. 


Branches, at London. Bombay Calcutta. Sin 
rs. ~tintos ag J Kon Shan 
“ag! Hankow, Kobe Ban nnd San 


cisco. ay Mexico, Washington, D. 
Panama, 


Wiener Bank - Verein 


ESTABLISHED i869, 
CAPITAL (fully paid) - - 

(130,000,000 Crowns) 
RESERVE FUNDS - - - 

(39,000 000, Crowns) 


HEAD OFFICE, VIENNA (AUSTRIA) 
Branches in Austria-Hungary 
Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budwels, 
Carlsbad, Czernowitz, Friedek-Mistek, 
Graz, Innsbruck, Jiigerndorf Klagen- 
furt, Krakau, Lemberg, Marienbad, 
Meran, Nowosielitza, Pardubitz Pilsen, 
















$26,342,008 
$7,900,000 


Prag, Prossnitz, Przemysl, St. 'Pélten, 
Tarnow, Teplitz, Teschen, Villach, 
Wr. Neustadt and Zwittau. 

Branch in Turkey 


Constantinople 





ee eee 
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Canadian. 


Bankers, 





YHE CANADIAN BANK 
OF COMMERCE 


Canadian 
HEAD OFFICE, TORONTO rene 
DAID-UP CAPITAL-.-.----------- 310,000,000 Investment Securities 
0 ggelagmipe eae Ea, 8,000,000 


NEW YORK OFFICB: 


Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 





a. A and Sell Sterling and Coratinenatal Ex- 


and Cable Traasfers, Commercial and 
aveler s Credits. Cellections made at all points. 


and —achense. business of every de- 


me, ted with Camada. 





LONDON OFFICE—2 Lombard Street, E.C. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, 
Lioyd’s Bank, Limited. 
Union of Lendon and Smiths Bank, Limited. 


The Bank of 





Sterling 





British North America 
ork Agency opened 1843 
000 
Head Office 
»|Agents. 
Ww. T ‘ OLIVER 


Established in 1836 
Incorporated by Royal Charter in 1840 
New 
dup Capital.........-.-- £1,000, 
beens TE 25s oubeae aide £548, 
5 Gracechurch Street, TT iatiiat: E.C. 
New wok OFtice: 52 Waa Street. 
H. MICHAE 
Buy one sell ‘Sterling and Continental Exchang 
and Cable Transfers. 
Travelers’ " Obedine. 
—— 
all parts of Canada. 


- Agents for Banco de Londres y Mexico, 
Mexico City and Branches 


THE BANK OF NOVA SCOTIA 


(Incorporated 1832.) 





PAID-UP CAPITAL---------------- $3,600,000 


SURPLUS 


Head Office, Halifax, N. S. 
General Manager's Office, Toronto, Ont. 


102 branches throughout Canada, Newfoundland, 
Cu and in Boston, Chi- 
Commercial and Travelers’ 


ba, Jamaica, Porto Rico, 
cago and New York. 
Credits issued, available in all parts of the world. 
Bills on Canadian or West Indian 
negotiated, or collected, by our 
United States. Correspondence solicited. 


New York Agency, 48 Wall Street 
W.H. Davies, Agent. 


London {The London Joint Stock Bank, Ltd. 
Bankers:| The Royal Bank of Scotland 


Sterling 


Grant Commercial and 
available in any part of the 
Issue Drafts on and make Collections in 


oints favorably 
ranches in the 


CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 


Toronto Montreal London, Eng. 





THE 
INVESTMENT TRUST CO. 


LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL CANADA 





Dominion Bond Company 
LIMITED 
MERCHANTS’ BANK BUILDING, 
MONTREA 


ROYAL BANK BUILDING, 
TORONTO. 
CITIZEN BUILDING, 
OTTAWA 
8 PRINCES ST., LONDON, ENGLAND 


DEALERS IN HIGH-GRADE 
CANADIAN BONDS 


List on Application. 





Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 


CAPITAL 
Rest and Undivided Profits......--- 4 
NEW YORK OFFICB, 63 and 65 Wall St. 





THD 


ROYAL BANK OF CANADA 


Established 1869. 


Capital Paid Up_-_--_---$6,200,000 
Reserve Funds- --------$7,200,000 
eae Office a te paoe treal 
B.S. HOL E. PEASE, 
Baad de Wendin: & Gen. Manager. 


Branches throughout the Syree FN OF CAN- 
pe —~— NEWFOUND an 
nd PORTO RICO; 


in BAH. Rig BARBADOS, Bridge- 
A, Kingston; TRINIDAD, Port 
of + KY oa = Fernando. 
London Office—2, Saree Cree Ge, 
PRINCBS STREET, E.C. 
New Yet t Agpacy. 96 William Street. 
OORHEES, Agent. 





C. Meredith & Co., Limited 
Bond Brokers and Financial Agents 


OHAS. MBREDITH, Cc. B. GORDON, 
President. Vice-Presideat. 
A. H. B. MACKENZIE, Manager. 
BON. LIONEL G. GUEST, Sec’y-Treasurer. 


DIRECTORS. 
ALFRED BAUMGARTEN, C. R. HOSMER, 
Gapt. D.C. NBWTON (Montreal), 
HZ. ROBERTSON, J.J. REED. 


101 St. Francois Xavier Street. 
MONTREAL 


W. GRAHAM BROWNE &CO, 


222 St. James Street 
MONTREAL 


Canadian Securities 


Correspondence Soiicited 





W. M. RA AY Agents. 

C.J. CROOKALL, 
157 branches in the Provinces of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British Co- 
lumbia. Good facilities for —— proms cellec 
tions in Canada. Buy and sell Steril Exchange 
and Cable Transfers. Issue Commercial and Tray- 
elers’ Credits available in any part of the world. 


Agents in The London Joint Stock Bank, Ltd. 
Great Britain| The Royal Bank of Scotland 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 





46 Threadneedle St., 6 King St., W., 
LONDON, ENG. TORONTO, CAN. 
BE. B. OSLER R. A. SMITH F. G. OSLER 


OSLER & HAMMOND 
Stock Brokers & Financial Agents 


Members Toronto Stock Exchange 
21 Jerdan Street 


Terente 


BANK OF HAVANA 


76 CUBA STREET 











CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. G 
Al 


ardin 
vin W. Krech} New York Committee. 
James H. Pos 


Acts as Cuban correspondent of Americana 
banks and transacts a general banking business. 


Oapital, $1,000,000 











WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earningo 


ene ee 


WE OFFER 


Bankers and Investment Dealers © 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $5,280,000) 
71 BROADWAY, NEW YORK 





ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORE 
HARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


37 Wall St. 
NEW YORK 


365 Congress St. 
BOSTON 


HIGH-GRADE INVESTMENT BONDS 


Municipal and Railroad 





Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 
BANKERS 
53 STATE ST., 60 BROADWAY 
BOSTON NEW YORE 
Members New York and Boston Stock Exchanges 
Commission Orders Executed in All Markets 


Dealers in Carefully Selected Railroad 
and Public Service Corporation Bonds 


FINANCE 
Public Utility Cor 


rations 
of Demonstrate 


Value 





HUNT & CUSHMAN 
investment Securities 


35 Congress St., BOSTON 





Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bends. 
Interest allowed on deposits 
Subject to Draft. 


ee ee 


387 WALL 8ST. 





NEW YORK 
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Bankers and Brokers 


[VoL, LXXXXIII. 














| 
A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 





140 Dearborn Street, CHICAGO 


ee ee ee 


28 State Street, BOSTON 


oe eww ore 


Chestnut & 4th St., PHILADELPHIA 


WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 





24 Broad St. 
New York 


16 George St. Colorado Springs 
Mansion House Colorado 
London, E. C. 


Selected Public Utility Securities 
Bonds and Preferred Stocks 
Details Upon Application 





C. I. HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORK. 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE 3070 JOHN 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 





Effingham Lawrence & Co. 
Members New York Stock Exchange, 
li] BROADWAY, NEW YORK 
DEALERS IN 
GUARANTEED STOCKS 


We furnish quotations for the “CHRONICLE” 
on guaranteed stocks. 





J.S.Farlee. H.L.Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
Brekers and Dealers in 


INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST., N. Y. 


A. M. KIDDER & CO. 


BANKERS 
&§ NASSAU STREET, NEW YORK 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE 
Allow interest on deposits subject to sight check. 
| te — sell on commission stocks and bonds, and 
eal in 


RAILROAD BONDS 
GUARANTEED STOCKS 











P. W. BROOKS & CO. 


115 Broadway, 
Augusta, New York 


70 State St., 
Maine 


Boston 





Railroad & Public Utility Bonds for Conser- 
vative Investment. Send for circular 120 





William Herbert & Co 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 


NEW YORK 


11 PINE STREET - 





ERVIN & COMPANY 
BANKERS 


New York Stock Exchange 
Members) philadelphia Stock Exchange 


BONDS FOR INVESTMERT 


Drexel Building, Philadelphia 
Long Distance Telephone No. L. D. 107. 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORK 


73 Pearl Street 
HARTFORD 


EW. Clarks. 


BANKERS 
321 Chestnut St. 
PHILADELPHIA 
Interest allowed on deposits subject to 
cheque. 

High-Grade Investment Securities. 
Members Philadelphia and New York 
Stock Exchanges. 

Foreign & Domestic Letters of Oredit 
and per yg te? Cheques. 


Dodge & Co., New York. 
Correspondents; First National Bank, New York. 
Redmond & Co., New York. 


53 State Street 
BOSTON 








Schmidt & Gallatin 


Bankers & Brokers 
111 BROADWAY, NEW YORE 





McCURDY, 


HENDERSON & COMPANY 
24 NASSAU STREET 
MEMBERS N. Y. STOOK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 


SS 


Norman S. Walker Jr. John Y. G. Walker 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 


JOHN H. DAVIS & CO. 


BANKERS AND BROKERS 
No. 10 WALL STREET 
Members N. Y. and Phila. Stock Exchanges 
Orders for Stocks and Bonds executed upon all 
Exchanges in this country and Europe. 
Especial attention given to supplying high-class 


INVESTMENT SECURITIES 
Interest Allowed on Deposits Subject to Check 














Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3 Rector 





VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange. 


BONDS 
Oash orders only in stocks accepted 








NATIONAL BANK 
OF CUBA 


Capital, Surplus and 


ndivided Profits - | $6,251,781 68 
Assets - - - - - 33,278,302 72 
Cash in Vaults - - - 6,816,363 26 

HEAD OFFICE—HAVANA 
Branches 


es Seay ny ST., HAVANA. 
MONTE ST., HAVANA 
PRODUCE EXCHANGE, HAVANA. 


CARDENAS, MATANZAS, 
CIENFUEGOS, SANTIAGO, 
MANZANILLO, Sa cith 


IEN 
GUANTANAMO, AGUA LA GRANDB 
SANTA CLARA, CAMAGUEY, 
‘ SANCTI SPIRITUS, 
CAMAJUANI, CRUCES 
CIEGO DE AVILA, HOLGUIN. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for tp Punds of the Republic of 
Members American Bankers’ Association 











Cable Address—Banconac 


LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 
Capital Fully Paid - - $1,000,000 
Surplus and Undivided Profits $700, 000 


OFFICERS. 
W: M. Ladd, President. R.S. Howard, Asst. Cash. 
E. Cookingham, V.-Pres. J. W. Ladd, Asst. Cashier 
W.H. Durckley, Cash. Walter M. Cook, Asst. Cash. 


Interest paid on Time Deposits and Savings Accounts 


Aecounts of Banks, Firms, Cerporatiens and Individuals 
selicited. We are prepared to furnish depositors 
every facility consistent with good banking. 


E. & C. RANDOLPH 


Members New York Stock Exchange. 
111 Broadway, New York 


Open Market Securities Department 


HORACE HATCH, Manager. 


Dealers in Investment and Other Securities of the 
United States and Canada. 














Henry G. Campbell Edwin P. Campbel 
James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange. 


Securities Bought & Sold on Commission 


H. AMY & CO. 


BANKERS 
44 and 46 Wall Street, New York. 


INVESTMENT SECURITIES 
Bills of Exchange, Letters of Credit. 


- W.H. Goadby & Co. 


Bankers and Brokers 
NO. 74 BROADWAY, NEW YORK 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 
INVESTMENT SECURITIES 
Correspondence Invited 




















C. B. VAN NOSTRAND 


86 WALL STREET 


iNDUSTRIALS 





SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange 


Se. 20 Nassau Street - New York 





HIGH-GRADE 





INVESTMENT SECURITIES 





en ee 
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Banhers and Brokers outside Dew York. 








~~~ PITTSBURGH 


=~ 


LOUISVILLE 





We Buy and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J.S.&W.S. AUHN 


Incorporated 


of Pittsburgh, Pa. 
PAID-UP CAPITAL, $500,000 





Donner, Childs & Woods 


Members of New York Stock Exchange, Pittsburgh 
Stock Exchange, Chicago Board of Trade. 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


H. P. Taylor & Company 


INVESTMENT SECURITIES. 
We make a specialty of paneton and inactive 


securities. 
PITTSBURGH NEW YORK 
248 Fourth Ave. Singer Bldg. 


Quotations and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 
Members Pittsburgh Stock Exchange 
Commonwealth Bide. PITTSBURGH, PA. 


HOLMES, WARDROP & CO. 


Members Pittsburgh Stock Exchange. 


MUNICIPAL AND CORPORATION BONDS 
PITTSBURGH SECURITIES 


Union Bank Building, PITTSBURGH 


~ PHILADELPHIA © 


W. G. HOPPER, H. HOPPER, 
Members of Philadelphia Stock May 


Wm. G. Hopper & Co. 


STOCK AND BOND BROKERS 
28 South Third Street, PHILADELPHIA 


Investments receive our special attention. In- 
formation cheerfully furnished regarding present 
oldings or proposed investments. 


J. W. SPARKS & CO. 


The Bourse, Fourth Street 
Philadel phia. 


(PHILADELPHIA STOCK EXCHANGE 
MEMBERS{NEW YORK STOCK EXCHANGE 
_ (CHICAGO BOARD OF TRADE 


REED & HUNTOON 


Specialists in 
INAOTIVE SECURITIES 
421 Chestnut St. = Philadelphia, Pa. 


E. B. JONES & CO. 
BONDS 


Morris PONS, PHILADELPHIA 
__ NORFOLK, VA. 


~~ ~~ 
Oe RA A Se, e™ 


eer PP PPL Ll 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 












































Stocks Bonds 


OTTO MARX & Co. 


Birmingham, Ala. 
SOUTHERN SECURITIES 


Tractions Municipals 
Industrials State 
Inquiries Solicited. 


_____ MEMPHIS 


JNO. L. NORTON > 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS, - ~ TENN. 


PORTLAND, MAINE — 

















= = - —- —- - 
a ee 





Established 1854 


H. M. PAYSON & COQ. 


Investment Securities 
PORTLAND = «= = = MAINE 


Chas. H. Payson Geo.S. Payson Herbert Payson . 


PORTLAND, ORE. 





J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 


BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty. 


Correspondents: WALKER BROS., 71 B’way, N. Y. 


HENNING, CHAMBERS& CO. 


{alee Ry. Gas & Electric 
mmonwealth Power Ry. & Lt. 
Portland Ry. Lt. & Power 


LOCAL SECURITIES 


116 S. 5th St. 71 Broad way, 
LOUISVILLE. KY, NEW YORK CITY 


Members 
New York Stock Exchange 
Louisville Stock Exchange 


John W. & D. S. Green 


Rochester Ry. Ist & 2d mtge. 5s 
Buffalo Consol. 5s 
Crosstown 6s 
L. H. & St. L. 1st 5s 
Consumers’ Power Co. ist 5s. This is a Clark 
property, which we recommend highly. 


LO UISVILLE, KY. 
Established 1885. 


ALMSTEDT BROTHERS 


Members Louisville Stock Exchange. 


STOCKS AND BONDS. 
LOUISVILLE, KY. 


NASHVILLE 


HENRY S. FRAZER 
BROKER 
































MORRIS BROTHERS 


PORTLAND, PHILADELPHIA 

NEW YORK. 

Municipal and Corporation — 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 





eee D 





SAN FRANCISCO 


J. C. WILSON 


New York Stock Exchange. 
MEMBER |New York Cotton Exchange. 

Chicago Board of Trade 

(Stock and Bond Exchange, S. F. 


Main Office—Mills Building, San Francisco 
Branch Offices—-Palace Hotel (Main Corri- 
dor), San Francisco: Hotel Alexandria, 
Los Angeles, Cal. 


Wakefield, Garthwaite& Co. 


Members The Stock & Bond Exchange, S. F. 


CALIFORNIA SECURITIES 


Complete Statistical Department. 
282 Montgomery St., SAN FRANCISCO 











Information Regarding 
Pacific Coast Securities 


LOUIS SLOSS & CO. 


Investment Securities 











WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 











ATLANTA 





‘SOUTHERN MUNICIPALS 
yielding 


414% to 514% 
THE ROBINSON -HUMPHREY CO. 


ATLANTA, GEORGIA 








Atlanta, Ga. 
Capital and Surplus, - $300,000 
BONDS 
Georgia Municipal 
Southern Public Service 


HILLYER TRUST COMPANY 











BUFFALO 





JOHN T. STEELE 
BUFFALO, N. Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 








 - ROCHESTER, .. ¥. 





High Class 6% Bonds 


50% Stock Bonus 
Write for particulars 


JOHN A. BURGESS 


Member Rochester Stock Exchange 
104-105 Wilder Bidg., ROCHESTER, N. Y 











B. W. Strassburger 


| SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 














Nashville Ry. & Lt. Bonds Bonds, Preferred Stocks. 
Caeibetland Ta & Tal Stock ene, Coan tandice: tae 
AUGUSTA LOS ANGELES” aa 
JOHN W. DICKEY 
Rite J. H. Adams and Company 
AUGUSTA, GA. MUNICIPAL AND PUBLIC CORPORATION 
Southern Securities BONDS 


California Issues a Specialty 
Correspondence Invited 
LOS ANGELES SAN FRANCISC® 





Established 1887 


WILLIAM R. STAATS CO. 
CALIFORNIA 
Municipal and Corporation Bonds 
TO YIELD 414% TO 6% 
LOS ANGELES PASADENA 


FIELDING J. STILSON CO. 
INVESTMENT SECURITIES 
MEMBERS LOS ANGELES STOCKEXCHANGE 
115 WEST 4th STREET 


LOS ANGELES. 











KANSAS CITY, MO. 


W. H. McCRUM 


INVESTMENT OO. 
KANSAS CITY, MO. 


Kansas City Ry. & Light Issues, 
Western Municipals, 
Local Securities. 


7% Stock of the 
Mountain States 
Telephone and Telegraph Co. 
Successor to the 


Colorado Telephone Company 
Rocky Mountain (Bell) Telephone Co. 
Tri-State Telephone & Telegraph Oo. 


Boettcher, Porter & Company 


Denver : Colorado 


Bank and i Comeune Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT 
2 WALL ST., NEW YORK 
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Guxrrvent Bond Angquirics. 





F. J. LISMAN & CO. 


Members N. Y. 


Stock Exchange 


30 BROAD STREET, NEW YORK 


108 South La Salle Street, CHICAGO 
Land Title Building, PHILADELPHIA 


American Bldg., BALTIMORE 
39 Pearl Street, HARTFORD 
American Thread 4s 
Central Vermont 4s 
Southern Indiana 4s 
Meridian Terminal 4s 


Newburgh & New York 5s 


WE DEAL IN: 


Northwestern Terminal 5s 


Harriman & Northeastern 6s 
Mason City & Fort Dodge 4s 
Duluth Rainy Lake & Winnipeg 5s 
Wisconsin Minnesota & Pacific 4s 
Fonda Johnstown & Gloversville 4\%s 
Pennsylvania Coal & Coke 5s & Ctfs. 


AND ALL STEAM RAILROAD SECURITIES. 








Chinese Government 5s 
Cuban Government Internal 5s 
Japanese Govt. Bonds (all issues) 
Providence Securities Deb. 4s, 1957 
Central Vermont 4s, 1920 
Seaboard Air Line, 4s, stamped 1950 
All Issues of 

-N. Y. C. & Hud. Riv. RR. System 


L. M. PRINCE & CO. 


Members New York Stock Exchange. 


20 BROAD ST. NEW YORK 


New York State 4s 
March 1961 


FERRIS & WHITE 


Teil. 6327-8 Hanover - 37 Wall St., N. Y. 


Ann Arbor Railroad Equipments 
New York City Issues 
‘N.Y. Ontario & West. ref. 4s of 1992 
_, Missouri Pacific 5s of 1917 
Short-Time Securities 


FARSON, SON & CO. 


Members of the New York Stock Exchange. 


NEW YORK CHICAGO 
21 Broad Street First Nat. Bank Bldg. 


New Orleans Mobile & Chicago 5s 


Due 1960 
DOUGLAS FENWICK & CO. 


Te . 4220 John. 84 WALL STREET 

















We Want To Bay 
Wladikawkas 4s 
Panhandle 3%s & 4s 
Fairmont 5s 
ntinental Coal §& 
Buffalo "City Gas 
Toledo Waldousiag y. & Sele. Se & 4%s 
Wheeling & Lake Erie Equipt. 


J.H. BECKER & Co. 


Tel. 985 Rector 80 Broadway, New York 





BONDS 
Baker, Ayling & Company 


BOSTON 
Philadelphia Providence 





LIBBEY &STRUTHERS 


55 Cedar Street 
NEW YORK 





Erie Consol. 7s 

American Dock & Impt. 5s 
Southern Pacific of Cal. 5s 
Oregon Short Line 6s 

United Fruit Debentures 414s 
St. Paul & Duluth 5s 
Houston & Texas Central 4s 
Toledo Peoria & Western 4s 





First Mortgage Public Service and 


Railroad bonds to yield over 5% 
Northern Westchester Ltg. 5s, June, 1955 
Cin. Findlay & Ft. Wayne 4s. Nov... 1923 
No. Caro. Public Serv. 5s, April, 1934 


Send for circulars giving detailed inform- 
ation of these good bonds and others. 


We also offer Municipal Bonds legal 
for Postal Savings positories 
To Yield 44% to 5% 


W. N. COLER & CO. 


BANKERS 
43 Cedar Street, New York City 





Atlantic City Gas Co. 1st 5s, 1960 
CentralN. Y. Gas & El. ist 5s, 1941 
Col. Spgs. Lt.,H.&P .istRef.5s, 1920 
Nor. Ind. Gas & El. ist Ref. 5s, 1929 


MELLOR & PETRY 


Members 
New York and Philadelphia Stock Exchange 


104 S. Fifth Street Philadelphia 
Branch Office 1430 So. Penn. Square, Phila. 


MORTON LACHENBRUCH, 


MISSOURI PACIFIC RAILWAY CO. 


Collateral Trust 4% Gold Bonds 
Due March 1, 1945 

Secured by pledge of a like amount of the stock 
of the St. Louis Iron Mountain & Southern Rail- 
way Co. under provisions safeguarding bond- 
holders. Interest March 1 and September 1. 
Cailable at 102% and interest. Bonds are inter- 
changeable. Under terms of the new refunding 
mortgage, no more of the collateral trust 4% 
bonds may be issued. 


At market yielding nearly 54% 
’Phone 4130 Rector 74 Broadway 








MUNICIPAL AND CORPORATION 


BONDS 
Tax-Free in Pennsylvania 


WURTS, DULLES&CO. 


126 S. FOURTH ST.. PHILADELPHIA. 
Telephone Lombard 1060-1061 





Sloss Iron & Steel 6s and 414s 
Republic Iron & Steel new 5s 
Standard Gas Light (N. Y.) 5s 
Kings County Gas & Illum. 5s 
Indiana Lighting 4s 

Nashville Florence & Sheffield 5s 
Evansville & Indianapolis 63 


G. W. Walker & Co. 


Tel. 100 Broad. 25 Broad St., New York. 





SHORE LIGHTING CO. 


First Mortgage Gold 5s 
Due April, 1951. 
Total Issue $400,000. 
Crabake CLOSED FIRST MORTGAGE, 


a gas to South Amboy, and 
elect "o e following New Jersey munici- 
palities: Red Bank, Sea B 


A Middletown Township, Shrewsbury Town- 


Public Service Corporation of N. J. guaran 
by endorsement, beth orinctonl and interest. 


Price on Application. 


Robt. Glendinning & Co. 


400 Chestnut Street, Philadelphia. 


GRAND RAPIDS & INDIANA 
First 414s, due 1941 


KENTUCEY CENTRAL RAILWAY 
First 4s, due 1987 


OREGON SHORT LINE 
First Cons. 5s, due 1946 


SUTRO BROS. & CO. 


SANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange. 


STATEN ISLAND RY. 
Ist 44s, 1943 


BURCESS, LANG & CO. 


Private 


NEW YORK 
34 Pine Street 


tees, 








BOSTON 
50 State Street 


Mobile & Ohio Ist 6s, 1927 
Northern Ry. of Cal. 5s, 1938 


BLAKE & REEVES 


Tel. 1504 John 34 Pine Street, New York 











WANTED 
National Electric Lamp Co. 


Collateral Trust 5% Boards, 
Series “‘B,’’ July, 1935. 





Pingree, McKinney &Co. 


8 Congress Street, Boston, Mass. 





WE WISH TO BUY:— 
Chesapeake & Ohio Ry. Equip. 4s 
Erie RR. Equip. 4s & 5s 
Norfolk & Western Equip. 4s 
Penna. RR. Gen. Freight 4s 
Southern Ry. Equip. 4s & 4\%s 
Seaboard Air Line Equip. 5s 


WE HAVE TRADING MARKET IN:— 


Atlantic City (Gas) Co. Pid. & Com- 
mon stocks 


Northern Indiana Gas & Elec. Pid. 
Wilmington Gas Oo. Pfd. & Com. 
The Baldwin Locomotive Wks. Pfd. 


REED A. MORGAN & CO., 


West Ead Trust Co. Bidg., 
PHILADELPHIA, PENN. 
Members of the Philadelphia Steck Exchaagce 
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_ Current Bond Lnquiries. 








STANDARD OIL CO. 
READJUSTMENT 


We will be glad to offer our services to any 
stockholders of the STANDARD OIL CO. of 
WEW JERSEY who desire to be kept informed 
of quotations of the Stocks of the Subsidiary 
Companies as markets are made for same. 


Gude, Winmill & Co. 


BANKERS 
20 BROAD STREET, N. Y. 


‘Telephone 445-6-7 Rector 





N.Y. City 4s, 444s, 4%s 

Chic. Burl. & Quincy Joint 4s, 1921 
Atch. Adjustment 4s, 1995 
Atlantic Coast Line 4s, 1952 

B. & O., Prior Lien 314s, 1925 
N.Y. Central Deb. 4s, 1934 


NEWBORG & CO., 


MEMBERS N. Y. STOCK EXCHANGE 
60 BROADWAY, N. Y. 


‘Telephone 4390 Rector, Cable Address, 
“NEWROSE” 


PRIVATB WIRB TO ST. LOUIS 











Dealers in Railroad and other 
Investment Bonds. 

Buy, Sell and Quote all Market- 
able Securities. 

Deposits Received and Interest 
allowed thereon pending 
Investment. 


MEGARGEL & CO. 


BANKERS 


5 Nassau Street NEW YORK 





American Gas & Elec. Com. & Pfd. 

ectrical Utilities Common 

deral Utilities Com. & Pfd. 

enna. Water & Power Stocks & Bonds 
Republic ape way & Light Com. & Pfd. 
Standard Gas & Electric Com. & Pfd. 


FREDERIC H. HATCH & CO. 


New York Boston 
30 Broad Street 50 Congress Street 
Private telephone between New York and Boston. 


Rallroad Public Service 


G. K. B. WADE 


BONDS 
STOCKS 











Investments for 


48 Wall Street 
Estates, Individuals - New York Olty 





State of Alabama 4s, 1956 

Newark Gas Co. 6s, 1944 

Kansas City Ft. Scott & Memp. 4s, 1936 
Morris & Essex 7s, 1914 & 1915 
Seaboard Equipment Trust 5s, 1913 
Southern Pacific of Cal. 6s, 1912 
California & Pacific 4%s, 1912 
United National Bank (Troy, N.Y.) stk 


Joseph Walker& Sons 


MembersNew York Stock Exchange, 
20 Broad St. New York. 
Private wire to Philadelphia. 


COFFIN & COMPANY 
34 Pine St.,,o00 Phones | New York 
WE OFFER: 

Central Vermont 4s 

Texas & Pacific, Louisiana Div. 5s 

Battle Creek Coal & Coke 6s 

Western New York & Pennsylvania 5s 
WE WANT: 

Pennsylvania 4s, 1931 

Maryland Delaware & Virginia 5s 

Niagara Falls Power ist 5s 

Union Steel ist 5s 





> 7 _ 





the Inheritance Tax. 


furnish you upon‘ request. 


The New Inheritance Tax Law 
of New York State 


Noneresidents May now carry bank balances, or deposit their securities in New York 
City, elther temporarily or permanently, with the assurance that they will not be subject to 


The new law, now in force, provides that intangible property, defined by the law as ‘“‘in- 
corporeal property, including money, deposits in bank, shares of stock, bonds, notes, credits, 
evidences of an interest in property and evidences of debt,’’ held in New York State by bona 
fide non-resident decedents, is not taxable in that state. 


This Company has complete facilities for handling active and reserve accounts, and for 
the safe-keeping of securities, and cordially invites such business. 


We have prepared a booklet containing the text of the new Inheritance 
Tax Law, together with explanatory notes, which we will be pleased to 


Ask for Booklet N 307. 





Fifth Avenue Branch, 
Sth Ave. & 43d St. 





Guaranty Trust Company 
of New York 


28 Nassau Street 
Capital and Surplus, $23,000,000 


London Office, 
33 Lombard St., E. C. 





Deposits, $163,000,000 











OFFERINGS WANTED 


Cleveland Elyria & Western Cons. 5s, 1920 
Cleveland & Southw. Tract. Co. Cons. 5s, 1923 
Columbus Newark & Zanesville 1st 5s, 1924 
Lorain & Cleveland First 5s, 1927 


R. M. Stinson & Co. 


North American Bldg., PHILADELPHIA 
Members Philadelphia Stock Exchange 
"Phones Bell Walnut 22-90 Keystone Race 4-99 


OKLAHOMA CITY 5s 


Approved Security for Postal Savings 
Funds 


C. E. DENISON & CO. 


BOSTON AND CLEVELAND 





Rensselaer & Saratoga 
Ist 7s, 1921 


LADD & WOOD 


7 Wall Street, New York. 








FOR SALE 
Mississippi River Power Co. 
First Mtge. 5s, Due 1951 
GILMAN & CLUCAS 


ist Nat. Bank Blid¢g., 34 Pine Street, 
| NEW HAVEN, CT. NEW YORK. 


ee ee = ee 


Kings Co. El. Lt. & Pow. 5s, 1937 
Edison El. Ill. of B . 4s, 1939 
Standard Gas of N. Y. ist 5s, 1930 
New Amsterdam Gas 5s, 1948 
Tenn. Coal & Iron, Birm. 6s, 1917 
New York State 4s, 1961 


PATERSON & CO., 
Tel. 1985 Rector 20 Broad St., N. Y. 
Telephone: 3155 Rector. Cable: ‘“‘Orientment.’’ 


Chas. H. Jones & Co., 


Municipal, Railroad and Corporation Bonds 


20 Broad St., New York. 


We maintain an OUTSIDE SECURITIES DE- 
PARTMENT which deals ticularly in the 
Dividend-Paying Stocks of Railroad Supply‘ 
Companies 


If interested write for our Quotation Sheet “‘C.’ 


WILL BUY 
Niagara Falls Power Co. ist 5s, 1932 
Buffalo City Gas Co. ist 5s, 1947 
International Nickel Co. Common & Pref. 
American Light & Traction Co. Com. & Pref. 
FOR SALE 
American Gas & Electric Co. Preferred 


LAMARCHE & COADY, 


Tel. 3669 Broad. 25 Broad St., N. Y. 














Michigan 
Railroad, Municipal, and 
other Public Corporation 


Investment Securities 
Wm. *“ughes Clarke 


Detroit, Michigan. 





~ Municipal, Railroad and 
Public Service Corporation 


BONDS 
EDWARD V. KANE & Co. 


MORRIS BUILDING, PHILADELPHIA. 
Telephones, Bell-Spruce 3782. Keystone,Race 630 


Sault St. Marie & S. W. ist 5s, 1915 
Lex. Ave. & Pav. Ferry ist 5s, 1993 
United RRs. of San Fran. 4s, 1927 
Buffalo & Susq. 44s and 4s 

Hudson & Manhattan Bonds & Stocks 


WOLFF & STANLEY 


Tel. 6557 Broad. 27 William St., N. Y 











New York State Railways, common 
Mohawk Valley Co. 


MALCOLM STUART 


60 Broadway, Telephone 
NEW YORK. 155 Rector. 





WE OFFER FOR SALE 
IN AMOUNTS TO SUIT PURCHASER 


$100,000 


Public Service Corporation of N. J. 
General 5s, due Oct., 1959, 
at 94 & int—Net 5.35% 


W. E. R. SMITH & CO. 


20 Broad Street = - New York 











Northern Railway of California 5s 


Monongahela River (B. & O.) 5s 
Atlantic Coast Line Convertible 4s 


Clearfield Bituminous Coal 4s 


Buffalo & Lake Erie Traction 5s 
Michigan United Railway Ist 5s, 1936 
Georgia Railway & Electric 5s 
Pleasant Valley Coal 5s 
Pontiac Lighting Co. 5s 
Jacksonville Gas Co. Ist 5s 


Staten Island Railway 44s in 


Cuyahoga Telephone 5s %% , 











Tel. 4800-{-2-3-4-5 Broad 


WERNER BROS. & GOLDSCHMIDT 


25 Broad Street, N. Y. 
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The 


Lumbermans 


National Bank 
HOUSTON, TEXAS 


ee eee 


Capital and Surplus, 
$500 ,000 





TEXAS ITEMS 
Remitted on Receipt 





Adrian H. Muller & Son, 
AUCTIOREERS. 
Regular Weekly Sales 


OF 


STOCKS and BONDS 
EVERY WEDNESDAY 


Office, No. 56 WILLIAM STREET, 
Corner Pine Street. 





T. W. STEPHENS & CO 


BANKERS 
4 WALL STREET, NEW YORE 


NVE SENS BONDS 





interest allowed on accounts s" 
individuals and Corperations 





ABSOLUTE i8T MORTGAGE?rLISTED 
TRACTION, BONDS 


earning over 3 times interest charges, 
to net 5%. 


George B. Atlee & Co. 


BANKERS 
19 §. Fourth St. Philadelphia 


me ee ne eres owe ~ oe ae 


Established 1864 Telephone 2817 Recse 
INSURANCE STOCKS 


Fidelity, Phoen!tx, Home, 


Niagara, Continental, &e. 
BOUGHT AND SOLD 


E. S. BAILEY 


66 BROADWAY NEW YORF® 





When to Buy Stocks 


If you are an investor, not 
speculator, and are undecided when 
to buy securities, we suggest that 
you allow our organization to help 
you. Simply write for our booklet 
on the subject, written by Roger 
W. Babson, which we will mail 
you gratis. 





Address Compiling Offices of the 
Babson Statistical Organization 
at Wellesley Hills, Massachusetts. 


Largest Organization of its Class in U.S. 





FOR SALE 


$20,000 
St. Paul & Kansas City 


Short Line Ist Mortgage 4s 
DUE 1941 * 
Price 9214 and Interest 


GOULDING MARR 


BANKER AND BROKER 
Nashville Tennessee 








Tax-Exempt Preferred Stock 
Industrial Corporation 
Located in Brooklyn, New York 

25 Years’ Record 
Price to Net Nearly 7% 


W. E. HUTTON & CO. 


Members ' New York Stock Exchange 
New York Cotton Exchange 


Wall and Broad Sts., New York. 


Private wires to Cincinnati, Chicago. San 
Francisco and Los Angeles. 








RAILROAD ee BONDS 


CORPORATION } 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application 


—-— 


Lawrence Barnum & Go 
BANKERS 


27-29 PINE STREET, NEW YOR 
Philadelphia Pittsburg 


MUNICIPAL |e 4 


Washington 





R. T. Wilson & Co. 


83 WALL STREET 
NEW YORK 




















PERSONAL SERVICE 


Personal attention to the needs of each 
correspondent is the rule at this bank. 


We invite your account. 


MELLON NATIONAL BANK 


PITTSBURGH 


WANTED 


Kansas Defaulted Municipals 
Hutchinson Water, Lt. & Gas 5s 
Hurley Water Co. 4s 
Seattle-Tacoma Pfd. Stock 
York Haven Water & Power 5s 
Ouray County, Colo., 4s 

St. Joseph Water Co. 5s 
Fresno City Water Co. 5s 
Santa Fe Co., N. M., Bonds 
Hudson River Elec. Power 5s 
Topeka Water Co. 5s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds. 
27 State Stireet Banter 








United Rys. of St. Louis 4s 

Union El. Lt. & P. Co. of St. L. ist 5s 
Union El. Lt. & P. Co. of St. L. Ref. 5s 
Laclede Gas Co. of St. Louis ist 5s 
Laclede Gas Co. of St. Louis Ref. 5s 
Kan. C. Ry. & Lt. 5s & Underly. Sec’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





—_ 





WANTED 
Newburgh Lt. Ht.& P. 5s, 1921 
Poughk. Lt. Ht. & Pow. 6s, 1921 
Anacostia & Pot. River 5s, 1949" 
Georgia RR. & Banking Co. 4s, 194 


Sutton, Strother & Co. 
Calvert and German Streets 
BALTIMORE 
Members of Baltimore Stock Exchange 


ae 


Guanajuato Reduc. & Mines 6s & Stk. 
Peoria Water Co. 4s & 5s 

Cent. Mexico Lt. & Pow. 6s & Pref. 
Union Electric 5s & Pref. (Dubuque) 
Youngstown & Southern Ry. 5s 
Albany Southern Com. & Preferred 
Hud. Riv. Pow. Transmission 5s 


F. W. MASON & CO. 8 sists st 


* Boston, Mass. 








We deal in the underlying bonds of 
systems whose securities are legal for 
New York State Savings Banks and 
respectfully solicit offerings of same. 


J. H. FERTIG 


20 Broad Street New York City 





Pueblo Union Water Co. 5s and stock 
eblo Traction ’& Lighting 5s 

Great Wosters Sugar &. stocks 
Denver Gas & Elec 
Empire District Elec. bs 
Cittes Service stocks 

enver & Northwestern 5s and atocks 


W. C. PACKARD 


COOPER BLDG., DENVER 








Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
44 Pine Street NEW YORK CITY 
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“Baldwin 8 seine Works 
Preferred Stock 


SAMUEL K. PHILLIPS 











421 Chestnut St. Philadelphia 
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Rotices. 
Notice of Sale 


Notice is hereby given that The South Norwalk 
Trust Company, a corporation existing by virtue 
of the laws of the State of Connecticut, and located 
in the town of Norwalk, in said State, in pursuance 
of the power and authority contained in the mort- 

age hereinafter recited, and upon request as here- 
nafter set forth, will foreclose said mortgage by 
selling at public auction, at the office of The 
Postal Typewriter Company, on Knight Street, 
in the city of Norwalk, in the town of Norwalk, 
on the 19th day of September, 1911, at eleven 
o'clock forenoon, the following described premises: 

All that certain tract or l of land, with the 
buildings thereon, situated in said Norwalk, be- 
ing about one hundred and nine (109) feet front, 
about ninety-three (93) feet rear, about one hun- 
dred and thirty-one (131) feet on the north boun- 
dary line and about one hundred and twenty 
(120) feet on the south boundary line, bounded 
north by land of The Meeker Coal Com any; 
east by land now or formerlyof The Fairfie d 
County National Bank; south by land of George C. 
Lockwood and by land late of John Cotter, de- 
ceased; and west by Knight Street, together with 
all the machinery and all implements used in the 
conduct of the business in its manufacturing and 
mechanical establishment, with ail boilers and 
engines, all situated in the buildings upon said 
described real estate; also all patents owned by the 
said The Postal Typewriter Company, together 
with its franchises and all machinery and imple- 
ments placed in said buildings since the execution 
of said mortgage. 

Said mortgage was made and executed by said 
Typewriter Company, a coepnFa tion existing under 
the laws of said State, and located in said Nor- 
walk, is dated April 3, 1906, and recorded in vol. 
108, page 755, Norwalk land records, and was 
given to secure thirty (30) certain bonds of said 
Typewriter Company, numbered from one (1) 
to thirty (30), both inclusive, each for five hun- 
dred dollars ($500), ate April 2, 1921, with 
interest at the rate of six per cent (6%) per an- 
num, payable on the second day of April and the 
second day of October in each year, until maturity 
of said bonds, and is conditioned that upon the 
default of the Ls ment of said interest upon said 
bonds for a period of twelve months, the principal 
of said bonds shall become due, and thesaid Trust 
Company, upon the request in writing of at least 
one-fourth of the holders of said bonds, represent- 
ing one-fourth in amount of said bonds then out- 
standing, is authorized to sell the aforesaid prop- 
erty described in said mortgage, by public auction 
to the highest bidder, and convey the same by 
suitable deed or instruments of conveyance, after 
advertising a notice of said sale at the times and 
in the manner provided in said mortgage. 

Said mortgagor is in default in the payment of 
said interest on said bonds since April 5, 1909, 
and the said Trust Company has been requested 
in writing by the owner and holder of all of said 
bends to make sale of said mortgaged premises 
and pro gey | as provided in said mortgage. 

Dated at Norwalk aforesaid, August 16, 1911. 

- The SOUTH NORWALK TRUST COMPANY. 
Mortgagee as aforesaid, 


CHARLES E. HOYT, 
Its Treasurer. 
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The 


@itizens Central 
Rational Hank 
of Hew York 


320 BROADWAY’ 


Edwin S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister, Asst. Cashier 
W. M. Haines, Asst. Cashier 


Capital = = $2,550,000 
Surplus and Profits $1,800,000 





A. RAWSON WALLER 
INVESTMENT SECURITIES 
206 SOUTH LA SALLE STREET 
CHICAGO 





Standard Gas & Elect. Preferred & Common 
Nevada-California Power Co. bonds and stock 
Denver . W. Ry. 5s and stock 

Northern States Power Co. 

Northern [Idaho & Montana Power Co. 


JAMES N. WRIGHT & CO. 
DENVER, COLO. 





Fruanuctal. 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


: New York, January 20th, 1911. 
The Trustees, tn conformity with the Charter of the Cempany, submét the foilowing statementof its affatrs 
on the Sist of December, 1910. 














Premiums on Marine Risks from ist January, 1910, to 31st December, 1910_......... $3,981,997 35 
Premiums on Policies not marked off ist January, 1916...................-.....--.~ 685,546 90 
~otal Mesthe Premiums. ...<sk secs Lota o deb Edaitanwd dubéa ii i. hme aeade $4,667,544 25 
Sa 
Premiums marked off from ist January, 1910, to 3ist December, 1910................ $3,793,863 88 
———— 
interest recelved during the year........-...----- janici devel $373,571 50 : 
Rent less Taxes and expenses Mal Brg, Spe i, lings ey Nein Re Hie Ses 146,586 91 $520,158 41 
CS, “See eee 
Losses paid during the year which were estimated In 1909 
and previous years..............--- Ti dn td ddbotbibaa $504,311 33 
Losses occurred, estimated and pald in 1910..........-.-- 1,021,356 12 $1,525,667 45 
Less SalVeG@eti didn co abooeuectmivman $195,981 27 
ie-insUureiGn ccdcnccccceshoondune 402.106 53 598.037 90 





$927.628 55 

Sa ea oan ge 

Returns of Premiums 
Expenses, including officers’ suiaries and clerks’ compensation, stationery, 


newspapers, advertisements, ctc.__-- be ecltc talc as eee Gaia $363,223 320 
SS ———— 














ASSETS. LIABILITIES. 

United States & State of New York Estimated Losses and Losses Un- 
Siock, City, Bank and other Se- DOCK ebd mudd shies 6 ha bceee $2,714,035 $8 
——............ $5,418,792 00; Premiums on Unterminated Risks. 873,680 3? 

Speciai deposits in Banks &TrustCos. 1,200,916 66 | Certificates of Profits and Interest 
Real Estate cor. Wali & WililamSts., CE Fn, iE i erly is sie okies 262,427 75 
& Exchange Place .$4,299,426 04 Return Premiums Unpaid_____ _-- 145,084 03 

Other Real Estate & Reserve for Re-ingsuranee Premiums 

claims due the com- & Claims ot oseitled, including 
OT cavities cn 75,000 00 4,374,426 04 Compenagation, ete. ........-.-. 160,000 0D 

Certificates of Prafits Ordered Re- 

Premium notes and Bills Receivable 1,134,448 70 deemed, Withheld for Unpald 
Cash in tbe hands of European IT es tik einen been mie ote 22.459 62 

Bankers to pay losses under poll- Certificates of Profits Outstand- 
cies payable in foreign countries. 210,435 74 a i a ns wien il 7,441,100 00 
Cashin Bank and N. Y. City rev- Real Estate Reserve Pund.... -—. 400,000 00 
EE Sn thn codecs wimeceeauichie 035,478 76 ! 
PEE cdndcanssenundceswenl $13.274.497 &0 I ii, rt wacnanns $12,019,787 64 
2 ee | 








A dividend of tnterest of Six per cent on the outstanding certificates of profits will be paid to the 
poiders thereof, or their legal representatives, on and after Tuesday the seventh of February next. 

The outstanding certificates of the issue of 1996 will be redeemed and paid to the holders th ; 
or their legal representatives, on and after Tuesday the seventh of February next, from which date 
interest thereon will cease. The certificates to be produced at the thme of payment and can . 

A dividend of Forty per cent is deciared on the earned premiums of the Company for the year 
ending 3ist December, 1910, wh'ch are entitled to participate in dividend, for which, upon appil- 
cation, certificates will be issued on and after Tuesday the second of May next. 


By order of the Board, G. STANTON FLOYD-JONES, Secretary. 
TRUSTELS. 


HERRERT L. GRIGSS. CHARLES M. PRATT, 
CLEMENT A. GRISCOM, DALLAS B. PRATT, 
ANSON W.HARD,. GEORGE W. QUINTARD, 
THOMAS H. HUBBARD, A. A. RAVEN 

LEWIS CASS LEDYARD. J 
CHARLES D. LEVBRICH, DOUG 
LEANDER N. LOVELL, GUSTAV H. SCHWAB, 
GEORGE H. MACY, W 

CHARLES H. MARSHALL, LOUIS N, 
NICHOLAS F. PALMER, WILLIAM A. STREET 
HENRY PARISH. GEORGE E. TURNURE. 
ADOLFP PAVENSTEDT., 


7RANCIS M. BACON, 
iN N. BREACH. 
ERNEST C. BLISS, 
VERNON H. BROWN. 
WALDRON P. BROWN, 
JOHN CLAFLIN, 
GEORGE C. CLARK, 
GLEVELAND H. DODGE, 
CORNELIUS ELDERT, 
RICHARD H. EWART. 
PHILIP A. S, FRANKLIN 


A. A. RAVEN, President. 

CORNELIUS ELDERT, Vice-Prestdent. 
WALTER WOOD PARSONS, 2d Vice-Prestdent. 
CHARLES E. FAY, 3d Vice-President. | 
JO H. JONES STEWART, 48h Vice-President 
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SURPLUS, $4,000,000 


PHILADELPHIA TRUST 


SAFE DEPOSIT AND INSURANCE 


COMPANY 


Main Office, 415 Chestnut Street Branch Office, 1415 Chestnut Street 


EXECUTES TRUSTS OF EVERY DESCRIPTION. 


Acts as Trustee for Corporation Mortgages, Registrar or Transfer Agent | 
and in ail forms of business in which a Trust Company may legitimately engage. 


@olaod L. Taylor Edmund D. Scheley Samuel E. Carter 
President Secretary Treasurer 


CAPITAL, $71,000,000 


Thomas B. Prosser 
Real Estate Officer 























Gopurinershins. 
R. M. GRANT & COMPANY 
to announce that 


beg 
MR. SENECA D. ELDRIDGE, 


147 So. 4th Ste, Philadelphia, Pa. 
who has been associated with them for the 
past seven years and held power of attorney for 


Stocks and Bonds five years, has become a general partner in 
AT the frm. New York City, September 1, 1911. 


AUCTION 
EVERY WEDNESDAY 
Salesroom 253 PhiladelphiaBourse 


Barnes & Lofland 











Removal Rotice. 


The American Appraise’ Company announces. 
that its NEW_YORK OFFICE wiil be removed 
on or about September first from the present 
location at 30 Church Street to new and com- 
modious quarters in the Liberty Tower Building,. 


55 Liberty Street. 

Dallas #. Corp. 5s, Kas Tr 5s, 1922 daunted, 
t. Tol. ronton Gen. Lien 48,1955; ~~~ APY aN $ . pstet gaye) BY 
Springfield Lt., Ht. & P. ist 5s, 1929 banking and securitigs desires 10 ont te Eeakion 
HM. LL. NASON & CO. ouse, preferably. one “handing eutire issues? 


55 Congress St., BOSTON, MASS. | Chronicle, P.O. Box 968 NY city, | nest 








- Lansing Fuel & Gas 5s, 1921 
East Chicago & Ind. Harbor Water 
Co. 5s, 1927 





TE: 
ee ae 


























THE CHRONICLE 








Kinarncial. 








—— 








Due July, 1941 


Due October, 1938 
Due January, 1940 


Due September ,1939 


Bonds upon request. 


First Nat. Bank Bldg., 





Safe Bonds for Investment 


WE OWN AND OFFER: 


$150,000 City of Milwaukee, Wis., 414s........020002. 4.00% 
Due serially 1912 to 1931 


25,000 City of Rockford, Ill., Park Dist., 4s.......... 4.13% 
Due serially 1919 to 1928 


100,000 City of Bridgeton, N. J., 44s...................... 4.20% 


50,000 City of Boone, lowa, 414 
Due serially May, 1917 to 1929 


150,000 City of Waco, Texas, 5s.........................---.-.. 4.50% 
Due July, 1941 
85,000 Wellsburg, W. Va., School 5s.... ................. 4.60% | 
Due August, 1945, optional 1921 
20,000 Lincoln County, Idaho, 4%s..........--.......... 4.60%, 
Due serially July, 1919-1928 
45,000 Park County, Wyo., 5s... 4.70% 
Due October, 1931, optional 1921 
16,000 City of Mt. Pleasant, Texas, 5s.. ................. 4.75% 
Due June, 1941 
100,000 Marshall County, Minn., 5s... 4.75% 
Due serially January, 1917 to 1926 
25,000 Red River Parish, La., 5s...........-...0--00000.... 4.80% 
Due serially 1916 to 1941 | 
15,000 City of Snohomish, Washington, 6s............ 5.00% 
Due July, 1931 
50,000 Southern Wisconsin Power Co. 5s................ 5.30% 


200,000 Waterloo Cedar Falls & Northern Ry. 5s....5.40% 
50,000 Manistee & North Eastern RR. 5s._............. 5.40% 


We shall be pleased to quote prices and furnish circulars of the 
above and other attractive issues of Municipal and Corporation 


WE INVITE PERSONAL INTERVIEWS 


Devitt, Tremble & Company 


To Yield About 


Morris Building, 


























CHICAGO PHILADELPHIA 
) Ss. 
H. M. BYLLESBY & Co |_. in 
| H. M. BYLLESBY & COMPANY, 
ENGINEERS Engineers, Pome Managers, 


| 
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EXAMINATIONS and REPORTE 


206 South La Salle Street, CHICAGO 


Portland, Ore. 
Oklahoma City, Oklahoma. 





Mobile, Ale. 
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Dividends. 


Office of 
H. M. BYLLESBY & COMPANY, 
Engineers, Managers, 








hicago. 

The Board of Directors of the MUSKOGEE 
GAS & ELECTRIC COMPANY, Muskogee, 
Oklahoma, has declared a quarterly dividend of 
One and Three-Quarters Per Cent (1%%) upon 
tie preferred stock of the Company, payable by 
cieck September 15th, 1911, to stockholders of 
record as of the close of business August 3ist, 1911. 

ROBERT J. GRAF, Assistant Secretary. 


GENERAL CHEMICAL COMPANY. 
25 Broad St., New York, Aug. 28, 1911. 
The regular quarterly dividend of One and 
One-Half Per Cent (1 4%) will be paid October 2, 
1911, to preferred stochkolders of record at 
3 P.M., September 22, 1911. 
JAMES L. MORGAN, Treasurer. 








The Board of Directors of the SAN DIEGO 
CONSOLIDATED GAS & ELECTRIC COM- 
PANY, San Diego, California, has declared a 
quarterly dividend of One and Three-Quarters 
Per Cent (1%%) upon the common stock of the 
company, payable by check Sepetmber 15th, 
1911, to stockholders of record as of the close of 
business August 3list, 1911. 
ROBERT J. GRAF, Assistant Secretary. 





Office of 
H. M. BYLLESBY & COMPANY, 
Engineers, Managers, 
Chicago. 

The Board of Directors of the OKLAHOMA 
GAS & ELECTRIC COMPANY, Oklahoma 
City, Oklahoma, has declared a quarterly dividend 
of Two Per Cent (2%) upon the common stock 
of the Company, payable by check September 
15th, 1911, to stockholders of record as of the 
close of business August 31st, 1911. 

ROBERT J. GRAF, Assistant Secretary. 


AMERICAN CAN COMPANY. 
A quarterly dividend of one and one-quarte! 
per cent (114%) has been declared upon the pre- 
ferred stock of this Company, payable Oct. 2d, 
1911, to stockholders of aaa at the close of 
business Sept. 15th, 1911. ; 
Transfer books will remain open. Checks 
maited. R. H. ISMON, 
Secretary. 


-N’S CONDENSED MILK COMPANY. 
BOR OE MRRED STOCK DIVIDEND No. 39. 
The regular quarterly dividend of 14%%_ has 
been declared on the Preferred Stock of this Com- 
pany, payable September 15 1911 to stockholders 
of record September 5 1911. Books close Sep- 














tember 5 1911 at 3 p. m. and open on September 16 
1911 at 10 a.m. Checks mailed. 


THE CHESAPEAKE & OHIO 
RAILWAY COMPANY. 

71 Broadway, NewYork, N. Y., Aug. 31 1911. 
The Board of Directors has this day declared a 
QUARTERLY DIVIDEND OF ONE AND ONE- 
QUARTER PER CENT upon the capital stock 
of the Company, payable on September 30 1911 
to the stockholders of record on the transfer books 
of the a at the close of business Septem- 
ber 8 1911. he transfer books will not close. 
Checks will be mailed. 

JAS. STEUART MACKIE, Secretary. 





AMERICAN CAR & FOUNDRY COMPANY. 
New York, Aug. 31 1911. 
PREFERRED CAPITAL STOCK 
DIVIDEND NO. 50. 

A dividend of one and three-quarters per cent 
(1%%) on the Preferred Stock of this Company 
has this day been declared, payable Oct. 2 1911 
to stockholders of record at the ciose of business 
Monday, Sept. 11 1911. 

Checks will be mailed by the Guaranty Trust 


Conary of New York. 
WM.M.H S.S. DeLANO, 


. HAGER, 
Secretary. Treasurer. 





———, 


AMERICAN CAR & FOUNDRY COMPANY 
New York, Aug. 31 1911. 
COMMON CAPITAL STOCK 
DIVIDEND NO. 36. 
A dividend of one-half per cent (%%) on the 
Common Stock of this Company has this day 
been declared, payable Oct. 2 1911 to stockholders 
S + gees at the close of business Monday, Sept. 11 


Checks will be mailed by the Guaranty Trust 


Comaray of New York. 
WM. M. HAGER, S.S. DeLANO, 
Secretary. Treasurer. 


THE NORTH AMERICAN COMPANY. 

30 Broad Street, New York, August 26, 1911. 
A quarterly dividend of ONE AND A QUAR- 
TER PER CENT upon this Company's Capital 
Stock will be paid on October 2, 1911, to stock- 
holders of record at the close of business -on 
September 15, 1911. The stock transfer books 
will not be closed. CHECKS will be mailed to 
stockholders who have filed Permanent Dividend 
Orders at this office. 

J. D. MORTIMER, Secretary. 








American Telephone & Telegraph Co. 


Convertible Four Per Cent Gold Bonds 


Coupons from these bonds, payable by their 
terms on September 1, 1911, at the office or 
agency of the Campany, in New York or in 
Boston, will be paid in New York, by the Man- 
hattan Trust Company, 113 Broadway. 

WILLIAM R. DRIVER, Treasurer 





MERGENTHALER LINOTYPE CO. 
New York, August 15, 1911. 
A regular quarterly dividend of TWO AND 
ONE-HALF PER CENT and an extra dividend 
of ONE-HALF OF ONE PER CENT on the 
capital stock of Mergenthaler Linotype Company, 
will be paid on September 30, 1911, to the stock- 
holders of record as they appear at the close of 
business on September 9, 1911. The transfer 
books will not be closed. 
FRED’K J. WARBURTON, Treasurer. 





E. I. du PONT de NEMOURS POWDER CO. 
Wilmington, Delaware, August 30th 1911. 
The Board of Directors has this day declared 
the regular dividend of 2%, and also an extra 
dividend of 1% on the Common Stock of this 
Company, payable September 15th 1911 to stock- 
holders of record at the close of business on Sep- 
tember 5th 1911; also dividend of 14% on the 
Preferred Stock of this Company, payable Oc- 
tober 25th 1911 to stockholders of record at close 
of business on October 14th 1911. 
ALEXIS 1. du PONT, Secretary. 





mer ee At 


BROOKLYN RAPID TRANSIT COMPANY. 
New York, August 14th, 1911. 
The Board of Directors has this day declared 
a quarterly dividend of One and One-Quarter Per 
centum on the capital stock of this Company, 
payable on October ist, 1911, to stockholders of 
record at the close of business on Saturday, 
September 9th, 1911. 
J. H. BENNINGTON, 
Secretary . 
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AMERICAN BEET SUGAR COMPANY. 
PREFERRED STOCK DIVIDEND NO. 49 
32 Nassau St., N. Y., Sept. 1, 1911. 
A regular quarterly dividend (No. 49), of 
One and One-Half Per Cent on the Preferred 
Stock of this company, has been declared, payable 
on October 2nd, 1911, to Stockholders of record, 
at the close of business, September 20th, 1911. 
Checks will be mailed. 
JOHN E. TUCKER, Treasurer. 


eee 





REPUBLIC IRON & STEEL COMPANY. 
DIVIDEND NO. 39. 


At a meeting of the Executive Committee of 
the Republic Iron & Steel Company, held Aug- 
ust 15th, 1911, the regular quarterly dividend 
of 1 %% on the Preferred Stock was declared pay- 
able October 2d, 1911, to stockholders of record 
September 16th, 1911. Books remain open. 

R. JONES JR., Secretary. 





OFFICE OF 


STANDARD GAS AND ELECTRIC CO., 
CHICAGO, ILLINOIS. 

The board of directors of the Standard Gas & 
Electric Company has declared a quarterly divi- 
dend of TWO PER CENT (2%) upon the pre- 
ferred stock of the Company, payable by check 
September 15th, 1911, to stockholders of record 
as of the close of business August 3l1st, 1911. 





F. D. SHOVE, Treasurer. 


W. F. STEVENS JR., Secretary. 
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Due March Ist, 1961 


funds placed in 





We Own and Offer 
$300,000 


STATE OF NEW YORK 


Palisades Park Extension & Improvement.4% Gold Bonds 


Interest payable March ist and September Ist 





Exempt from all Taxes in the State of New York 


Legal investments for Trust Funds and Savings Banks, and 
accepted by the State of New York as security for State 
Deposits, by the Superintendent of Insurance to secure Policy- | | 
holders, and by the Superintendent of Banks in Trust for Banks 
and Trust Companies. 

According to an opinion of the Attorney-General sent out 
under date of August 24, 1911, it is mandatory for Banks and 
Trust Companies to deposit State Bonds as security for Court 


their keeping. 





Price and detailed description on application. 


Clark, Dodge & Co. 





BANKERS 


51 WALL STREET 











NEW YORK 




















NOW READY 
Vol. Il. Obsolete American 
Securities and Corporations 


1,200 Pages. Containing 
nothing that is in Volume I 





Delivered anywhere on receipt of $5.00 


R. M. SMYTHE 
452 Produce Exchange, New York, U.S.A. 


H. D. Walbridge & Co. 


Bankers 
7 Wall Street, New York 











We purchase and operate 


Public Utility Properties 


and 


Finance attractive underwritings 








Meetings. 
LOUISVILLE & NASHVILLE 

RAILROAD COMPANY. 

The Annual Meeting of the stockholders of the 
Louisville & Nashville Railroad Company will be 
held at the Office of the Company, ig the City of 
Louisville, Kentucky, at twelve o’clock noon on 
Wednesday, October 4th, 1911. 

The Stock Transfer Books will close on Friday, 
September 22d, 1911, at three o’clock p. m., and 
reopen on Thursday, October 5th, 1911, at ten 
o’clock a. mM. J. H. ELLIS, Secretary. 

Louisville, Ky., September list, 1911. 


LAKE ERIE & WESTERN RAILROAD CO. 
Grand Central Terminal, N. Y., Aug. 25, 1911. 
The transfer books of this company will be 

closed at three o’clock p. m. on Tuesday, Septem- 

ber 5th, preparatory to the annual meeting of 

stockholders to be held October 4th, 1911, and 

will be reopened on Thursday, October 5th. 
CHARLES F. COX, Treasurer. 


PAMAA AO 











ing private vault. 





Harris A. Dunn 














BANKING OFFICE FOR RENT 


Situated on Broadway near Wall Street, 
comprising about 4000 sq. feet, includ- 
Immediate possession. 


For plans and particulars, etc., apply to | 





60 Broadway 

















OPPORTUNITY 


We are financing a co-operative farm company 
and have placed one-half of the stock in a $100,000 
corporation. 

The company will not employ any one who is 
not a stockholder. They can use a young or 
middle-aged man as assistant farm manager; a 
married man would not be objectionable. 

Some one having a son or friend, and who would 
be willing to invest $5,000 in stock in the company, 
that will pay a large dividend and has ample 
security back of it, will find this an attractive 
investment and a pleasant home to place a son. 
Some one whose health requires out-door work 
will find this an ideal opportunity to better his 
condition. Location of farm is 70 miles from 
Chicago; house has all the home comforts. The 
proposition will be a money-making one; the 
salary will be reasonable for duty required. 

If interested write for ‘‘Prospectus.’’ 


WORK INVESTMENT CO. 
Room 743 First National Bank Bldg., 
CHICAGO 


Conttoa BONDS 
E. B. SHAPKER & Co. 


234 SOUTH LA SALLE STREET, 
CHICAGO 
We Spectalize in Underlying Gas Bonds 








To the Stockholders of the 
Tri-City Railway & Light Co. 


Notice is hereby given that the Annual Meeting 
of stockholders of the Tri-City Railway & Light 
Company will be held at the principal office of the 
Company at No. 11 Central Row, in the City of 
Hartford, State of Connecticut, on the 21st day of 
September, 1911, at the hour of one o’clock P. M., 
for the purpose of electing directors to take the 
place of the directors of the Company whose terms 
are about to expire and to transact any and all 
other business which may lawfully come before 
said meeting. 

The transfer books for the transfer of the stock 
of the Company will close with the close of busi- 
ness on Wednesday, the 13th day of September, 
1911, and will reopen the day succeeding the 
day of the final adjournment of said Annual 
Meeting. 

Dated, August 31, 1911. 

By order of the Board of Directors. 
The Tri-City Railway & Light Company, 
by M. K. PARKER, Secretary, 
49 Wall Street, New York. 


J. K. Rice, Jr. & Co. Will Sell 


50 Autosales Gum & Chocolate Stock 
40 American Chicle Common Stock 
111 New York State Rys. Common Stock 
100 Northwestern Commercial Stock 
100 Singer Manufacturing Stock 
100 U. S. Motor Com. & Pref. Stock 


J. K. RICE, JR. & CO. 











’Phones 7460-7466 Hanover 33 Wall Street, N. Y. 
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SEPTEMBER INVESTMENTS 


To Yiclad About 














$100,000 Southern Pacific Co. 





eo ya ge Ee. a a se ae OF ee ae 4{.30% 
100,000 Chicago Milwaukee & Puget Sound Ry. Co. 

First Mortgage Guaranteed 4s of 1949.00. «= BHM 
100,000 Duluth Missabe & Northern Ry. Co. 

Geweral Mortaaie Se OF LOG) oii cs ca a .. 4.560% 
100,000 Albany & Susquehanna R.R. Co. 

First Mortgage Guaranteed Convertible 314s of 1946.......... 32-80% 


50,000 Chicago Rock Island & Pacific Ry. (old) Co. 
Burlington Cedar Rapids & Northern Consolidated First 


Ge en ee eS = ROR ge ee 4.15% 
100,000 Southern Pacific Co. 
Central Pacific Ry. Collateral Trust 4s of 1949.0... 4.40% 
50,000 Toledo & Qhio Central Ry. Co. 
First Mortwawe Se of 1966. wists. itis. 2s... 4.30% 
100,000 Seaboard Air Line Ry. Co. 
| First Mortgage Stamped 4s of 1950....02.00 oo. . 4.470% 
100,000 Augusta-Aiken Ry. & Electric Corporation 
Sinking Fund (First) Mortgage 5s of 1935.......0000.. 3d-30% 


This property comprises the entire street railway arid electri¢ lighting 
system of Augusta, Ga., and its suburbs, the railway to Aiken, 8. C., 

and other valuable property. These bonds are a first lien on the entire 
property subject on a part to only $967,000 prior liens antiuvally being 
reduced. Net earnings of properties for past four years have been— 








1907 1908 1909 1910 
$203 ,515 $207 ,193 $245 ,707 $278 ,283 
Earnings for 1910 are officially reported: 
ey Ce ns in. ch eee ou ee a ee oo wh we $278 ,283 | 
RSS EG OA NE SLL AEG | eS 55 ,000 
ND oe oo a Ses So. Sortie acon ccs} a onckel cee $223 ,283 
DD SELENE LANE ATRL, | LIN. 120 ,000 
ak, 2 ooo « noo a pe Nbedas cane otbabed $103 ;283 


Special Circular on Request. 


$50,000 Superior (Wis.) Water. Light & Power Co. 
First Mortgage Sinking Fund 4s of 1931-............. pe: ie ~ se 


A first mortgage on the entire property of thisCompany, which supplies 
gas, electric light and water to the city of Superior, Wisconsin. Net 
earnings for the past twenty-one years have averaged $91,500, or one 
and one-half times the present interest on these bonds, andfor the year 
ended June 30, 1911, amounted to $153,332, or about two and one-half 
times this sum. Redeemable at 103 and interest for a sinking fund 
which, it is estimated, will retire over one-third of this issue at maturity. 


Special Circular on Request 


, The Exemption of Bonds from the Personal Property Tax 
in New York State 

Under the new law all bonds may be made free from the personal 

property tax in New York State upon payment of one-half of one 

per cent on the face value of each bond; e.g., $5 per $1,000 bond. 

Personal taxes for 1912 will be assessed as of October 1, 1911, and 

not on the second Monday in January as heretofore. 


We are pleased to offer our services without charge to those desiring to have 
their bonds made tax exempt, as well as to those desiring information 
regarding the subject of taxation in general. 


Redmond ao. 


Issue letters of credit and travelets’ cheques available in all parts of the world, 
and transact a general foreign and domestic banking business. 


33 Pine Street - New York 


‘ ra . y 7 ‘ petites. ° = eS 2. 
Oe ee ee . ” s> * ee tlh -_ is =} —. i < —_* es »™ 
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Terms of Subscription—Payable in Advance 


DEE WO UM Shodan cécacdscédemsocesaabcnabecesemeneorsseeos 900s seneocane $10 00 
De, Mk 5 a4 deo nh end Beliad ad nadie thbheh Chbdn obine aes onqdecdeokiee 00 
European Subscription (including postage). ........................... 13 00 
European Subscription six months (including postage). .............. 7 50 
Annual Subscription in London (including postage)..............-... £2 148. 
Six Months Subscription in London (including postage). ............. £1 lls. 
Canadian Subscription (including postage) ......................-.-6-- $il 50 


Subscription includes following Supplements— 


8\NK AND QUOTATION (monthly) STATE AND CITY (semi-annually) 
RAILWAY AND INDUSTRIAL (quarterly) | ELECTRIC RAILWAY (3 times yearly) 
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CLEARING-HOUSE RETURNS. 


The following table, made up by telegraph, &c., indicates that the total 
bank clearings of all clearing houses of the United States for week ending 
Sept. 2 have been $2,643,508.804, against $2,525,614,653 last week and 
$2,619,038,629 the corresponding week last year. 
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| 

Clearings—Returns by Telegraph. Per 

Week ending Sept. 2. | 1911. | 1910. Cent. 
mala SA, al IS | $1,202,873,214 | $1,196,335,998 | +0.5 
i i | 103,870,438 107,063,790 | —3.0 
SE i a RAS al, NT sd Beg | 111,655,040 125,573,162 | —11.1 
REE SS Sa Se ea 24,099,061 22,369,102 | +7.7 
5 SPE SS IRRE a D A IIRIRIOREE S Ete T9S. | 205,947,731 200,414,350 | +2.8 
ee os BOGE RSE OC SE 52,400,632 56,333,709 | —7.0 
BE WEN cdncdéicadticcos within ae a 14,260,423 11,605,232 | +22.9 
Seven cities; five days. ........._.-- | $1,715,106,539 | $1,719,695,343 | —0.3 
Other cities, five days.............-- | 442,769 ,8472 431,476,924 | +2.6 
Total all cities, five days....._.__- | $2,157,876,386 | $2,151,172,.267 | +0.3 
All cities, one day...........-..-.-- | 485,632,418 457,866,362 | +6.1 
_ ‘Total all cities, for week. .........- | $2,643,508,804 | $2,619,038,629 | +0.9 





The full details for the week covered by the above will be given next Sat- 
urday. We cannot furnish them to-day, clearings being made up by the 
clearing houses at noon on Saturday, and hence in the above the last day of 
the week has to be in all cases estimated, as we go to press Friday night. 

We present below detailed figures for the week ending with Saturday, 
noon, Aug. 26, for four years. 
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Week ending August 26. 
Clearings ai— —-—— ~ 
Inc. or 
1911. | 1920. Dec. 1909. | 1908. 
o:.. if $ % are $ 

MGW BOthwaccce 1,428 214,962) 1,366,353 ,327 +-4.5)1,896,230,545 | 1,370,200,026 
Philadelphia ....{| 113,747,778; 118,646,361; —4.1| 115,813,877 , 864 
Pittsburgh... 44,418,291 47 923,752; —7.3 41, 713 36,708 ,890 
Baltimore ....-. | 28 ,495 337; 26,942,169) +5.8 24,918,727 19,784,773 
a if RA 8,559,178 ‘ ; +6.4 8,312,905 6,828,642 
A 5,414,882 4,598,077) +-17.7 ,263 ,503 4,360,615 
Washington ..-- 5,581,813 5 327,831 +4.8 5,049,880 3,860,612 
Rochester ...-.-- 3,283 ,077 2,695,846) +21.8 2,703,749 2 336,747 
Scranton ....... | 2,372,010 2,491,649; —4.8 2,248,658 2,050,913 
Syracuse ....-.-- 2,015,000 1,864,519, +8.1 1,548,283 1,350,159 
iT’ ee 1,287 ,206 1,290,657; —0.3 1,308 553 984 ,282 
Wilmington - ----. | 1,104,739 1,067 ,978 +3.5 1,060 ,967 867,159 
Wilkes-Barre --. 1,227 ,204 1,209,380) +1.5 1,277 ,760 874,805 
Wheeling ..-..-. | 1 662 434) 1,635,662 +-1.7 1,218,975 1,125,675 
Harrisburg -.---- 1,100,000 1,114,751; —1.3 1,195,999) 75,353 
, _ ye : 1,334,568 1,212,077) +10.1 1,086,710 1,369,197 
RU Widedceosal 773 , 165 798,864): —3.2 705 ,986 644,7 
ee ee 746,373 775,975; —3.8 685,357 542 822 
CHASED idaiacce- 509,415 461,972) +10.3 398,129 356,587 
Greensburg .-.- -- 433 ,936 376,941; +15.1 500 ,000 450,146 
Binghamton ---.' 432 300; 362,500) +-19.2 422,700) 300,500 
AISGORS . «cena! 420,575 415,411 +1.2 419,279) 321,296 
Franklin _. ~~ 7, 206,000 200,000; +3.0 209 ,000) 188,513 
Lancaster ...--- | 745,065 ie oe | ees | nee 

Total Middle. _|1,654,085,308]1,596,646,371| +3.6/2,114,334,255,1,545,389,280 
ee --| 125,998,447} 117,404,567| +7.3) 121,906,270) 110,405,118 
Providence _..-. 6,216,500 6,084,500) +2.2 5,743,100 4,605,700 
Hartford ...---- 3,184,683 3,134,056; +1.6 2,700,877 2,136,588 
New Haven... -.- 2 236,374 2,199,378 +1.7 2,023 911 1,728,010 
Portiand ..-.-.... 1,829 ,672 1,686,377; +8.5 1,522,469 1,569 ,000 
Springfield - - ~~. - 1,666 ,267 1,785,486| —6.7 1,500,000 1,291,687 
Worcester ..----. 1,838,135 1,941,183; —5.3 1,360,852 1,052,643 
Fall River. _..-- 736,119) 724,727; +1.6 788 ,232 ,055 
New Bedford - ... 914,583 669,448! +36.6 793,718 470,001 
LE cccesoase 398 ,382 395,109; +0.8 383 ,23 260,927 
Holyoke..-.....-. 573 ,707 441,880) +-30.0 402 644 357,766 

Badd teh 
Total New Eng,) 145,592,869’ 136,466,711' +6.7' 139,085,310) 124,511,495 





Note.—For Canadian clearings see “Commercial and Miscellaneous News.” 





Week ending August 26. 






































































































































Clearings at— 
| Inc, or 
1911..- 1910. | Dee. 1909. 1908. 

. $ $ % 3 3 
Chicago .......- 239,675,544; 235,264,903) +1.9| 247,607,099) 202,150,283 
Cincinnati __-. --- 21,080,900! 19,728,650' +6.9) 22,093,050) 19,700,450 
Cleveland ____.- 17,410,092) 16,721,513! +4.1) 14,589,920' 13,155,146 
Detroit_........ 16,396,915} 14,267,890) +14.9) 12,532,373 9,733 ,229 
Milwaukee. ---.- 11,596,142} 11,206,723} +3.5) 10,413,547 9,496,357 
Indianapolis -_-.. 8,726,153 8,175,262} +6.7 6,668,187 6,055,172 
Columbus --.---- 4,712,200 4,902,300, —3.9 6,001,600 5,015, 
Toelehe .45<. sass 3,500,904 3,355,652) +43 4,469,508) 4,553, 
SE ie ing 2,839,889 644,09 +7.4 2,372,759 2,202,815 
Grand Rapids- -- 2,175,966 2,097,941) +3.7 2,120,998 1,760,366 
ee no. ene 601, 1,611,885, —0.6 1,489,088 1,092 536 
Evansyille _.... 1,857 ,229 1,874,349, —0.9 1,495,780 1,383,113 
Kalamazoo _---- 115 530,835) +13.1 557.866 397, 
Springfield, Ill_- 976,164 7, +13.9 1,000,000 760, 
Fort Wayne---- 892,962 778,937; +14.6 856,923 620,671 
Youngstown -_--. 1,023 ,962 857,844) +19.3 922 334 553 ,799 
Lexington ___-_-- 793,154 566,845| +39.9 570,658 86,100 
Se eo 1,267 400 845,000; +50.0 0,000 
Rockford __._-- 06,183 702,351; +0.5 595,269 1, 
Canteen... in. <ce 916,006 937,044) —2.2 665,291 00, 
South Bend_-__-- 7,666 482,491; —1.0 435,248 327,141 
Springfield, O_-- 412,281 395,918, +4.1 381,471 327,583 
Bloomington - - - - 641,571 563,077; +13.9 941 371,810 
SOD nkencak 533,191 560,683) —4.9 418,573 453,761 
Decatur _....-- 430,951 468,509) —8.1 63 ,856 349,597 
Mansfield ___-__-- 355,841 499,815; —28.9 280,629 405,839 
Lansing -..--.-- 315,000 S00,Ge 10. gt tee 
Saginaw --.-.-.--.-- ,000 577,070' +1.4 3 . «ie 
Jackson -..--.-- 400,000 000) +31.1 287,188 220,000 
+ wages 334,791 373,509 —10.4 292,581 241,000 
Danville... ....- 388,128 331,126; +17.2 309,12 216,809 
Jacksonville, Ill-_ 259,684 261,717; —0.8 249 634 246,079 
Ann Arbor.--.-.-- 130,631 139,324 —6.2 149,196 77,391 
“OS inc Re Fee 24,110 34,595, —30.3 5,5 22 432 
Owensboro --.--- 370,435 BIG Gem FIBG:::.  enwdedh ius S-- Te 

Tot. Mid. West.| 344,409,069, 333,589,528, +3.2! 341,652,363) 283,758,465 
San Francisco_.._| 41,454,436! 41,794,704) —0O.8| 33,339,486) 32,775,434 
Los Angeles. -_-_-_- 15,240,358; 14,111,051) +8.0) 12,653,225 7,997,691 
Danae seu cus 10,296,203 11,624,602! —11.4 11,785,723 7,631,595 
Portland ___..-- 9,294,201 7,900,809) +16.9 6,078 543 5,313,928 
Salt. Lake City _- 5,373 ,605 5,005,553) +7.4 6,597 ,093 4,090, 
Spokane......-- 3,530,053 | 3,686,359, —4.2 4,459,106 2,586,304 
Tecomes.......< 3,869 945 § 461,279) —29.2 5 223 028 3,952,872 
Oakland_.._-..- 2,784,609) 2,474,858 +12.4 1,561,128 1,320,850 
Sacramento _--_-- 1,568,656 1,193,461; +31.4 1,035,13 787 ,409 
San Diego__--.-- 1,550,000 1,213,380; +27.8 914, 703 ,000 
Stockton __.__-- 802,122 90,357; +16.2 498,198 
a ie 537,194 510,999; +5.1 444,684 469,857 
Wee .¢<..--- 627 ,516 717,488; —12.6 451,215 433,755 
Pasadena. --.-.--.- 632,288 547,956) +15.4 a 8 8=——«C*=#A@we eee 
North Yakima. . 344,981 405,086; —14.8 298,519 188 ,664 
ii eee echt gpa 278,514 ee Se ee 

Total Pacific..| 98,184,681| 97,567,563| +0.6|_85,800,850| 68,750,537 
Kansas City_...| 42,573,761) 44,500,211; —4. 44,322,345| 34,865,618 
Minneapolis -- -- - 16,781,414| 19,172,894) —12.5} 13,891,414) 15,914,533 
13,028,134} 14,071,869) -—7.4) 13,496,395) 10,577,548 
 & Age 9,655,816 9,625,232} +0.3) 10,393,753 8 426,036 
RRC 7,750,116 8,003,725} —3.2 6,989 552! 7,433 889 
St. Joseph... -- 5,697 ,682 5,125,651; +11.2 5,373,451 4,215,953 
Des Moines_---- 3,371,407 3,049,350) +10.6 3,136,761 2,103,076 
Sioux City. ._-- 2,204,947 2,456,750' —10.3 2,238,644 1,531,823 
eigen 3,139,874 3,090,601! +1.6 2,412,432 1,177,892 
NS as 3,313,642 3,871,669; —14.4 ee” rey Ot 
EE on ncee 1,455,903 1,079,830; +34.8 1,176,677| 1,021,954 
Lincoln _._.--_.- 1,260,155) 1,257,738} +0.2 1,133,959 941,413 
Davenport. -__- 1,213,258 1,231, —1.4 1,130,207 761,841 
Cedar Rapids-_-. 985,000 749,468; +31.4 776,519 691,364 
Colorado Springs’ 619,609 664,189! —6.7 918,466 5, 
ROO ike os ns 636.219 540,426) +17.7 569,077 438,522 
Sioux Falls_---- 573 987 800,000) —28.2 461,000 410, 
Pk ins 547 ,363 456,617, +19.9 497 ,614 402,803 
Fremont _._..-- 289,647 314,777' —8.0 308,705 280,726 
Waterloo ___.-- 1,082,459 See COO ek ak: ~ eee 
TS ee 936,785 1,038,714 —9. 823,726 969 354 
Aberdeen... .- 275,000 50, —, ee Aime S| 
Hastings _____-_- 156,884 fe.0en —21.G i225 ee 
ER 175,000 112,591; +56.2 137,469 137,588 

Tot. oth. West.| 117,724,062) 122,662,504; ---4.0; 113,400,782; 92,906,933 
St. Louig_.-.---- 63,259,759] 57,982,974 +9.1] 57,140,381] 48,677,947 
New Orleans.-.-| 16,502,632| 13,365,865| +23.5| 13,071,474; 10,339,230 
Louisville _._.-.- 10,362,443} 10,918,854) —5.1 9,992,313 9,207 ,582 
Houston _...-.-- 13,832,119! 14,803,536 —6.6| 10,709,272) 10,563,354 
Galveston. __...- 8,417,500 7,167,500, +17.4 5,026,000 6,040,500 
Richmond _---- 6,176,343 5,282,890) +16.9 6,200 ,000 4,250,000 
Atlaate .......- 8,314,181 6,489,863, +28.1 5,286,351 2,646,869 
Memphis _..-.--- 3,608 ,043 3,434,289| +5.1 3,188,317 2,498,339 
Nashville ...--- 3,685,990 3,650,000| +9.9 3,601,010 2,221,216 
Fort Worth_---- 4,722,791 4,259,326, +10.9 5,204,857 3,860,883 
Savannah _.___- 4,959,286 2,983,338) +66.2 3,506,779 3,000,000 
ea 2,525,699 2,335,887; +8.1 2,106,937 1,475,653 
Birmingham -.-- 1,973 ,927 2,002,799| —1.4 1,674,727 1,424,502 
Knoxville ..-.-- 1,550,000 1,493,644 +3.8 1,650,539 1,278,108 
Chattanooga --- 1,954,598 1,563,721) +25.0 1,057 ,043 982 966 
Jacksonville -.-- 2,419,318 1,712,656, +41.3 1,367,169 1,066,853 
Din wine 964,383 1,175,056, —18.0 1,140,846 1,228,218 
Augusta... .__.- 1,385,000) 1,358,805) +1.9 1,084,290 69 683 
Little Rock _-.--- 1,133,051) 1,169,300; —3.1 941,781 834,872 
Charleston - _ - - - - 1,051,989 1,036,314 +1.5 810,544 719,265 
Oklahoma -..---- 1,636,248 2,224,007| —26.4 1,550,000 866,574 
eS ae 2,254,198 547 ,677| +312.0 00,000 350,755 
Wilmington, N.C. 472,490 395,389) 4-19.5 293 ,644 234,684 
pi" SES 1,840,378 1,185,703! +55.2 540,818 407 ,613 
Vicksburg ..--.-- 154,649 154,784; —0O.1 136,487 125,529 
Jackson ......-- 261,649 255,000| +2.5 236,000 335,000 
Meridian _....-- 200,000 175,000} +14.3 LER ORE: . . -)\ eee 4 

Total Southern| 165,618,664) 149,124,222) +11.0) 138,370,523) 115,605,034 

Total all... -- 2.525.614 653 2,436,056,899) __+3.7 2,932,734,092/2,230,922 644 

Outside N. ¥_-11,007.309 691 1,009.703.572 +2.6 1,030,503,547| 860,722.61 
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THE FINANCIAL SITUATION. 

The most rational discussion of the Anti-Trust Law 
that has come to our notice recently is contained in 
the annual address delivered at Boston on Wednesday 
before the American Bar Association by William B. 
Hornblower of this city. The fact that Mr. Horn- 
blower is a distinguished lawyer of wide legal attain- 
ments makes what he has to say on the subject of 
“Anti-Trust Legislation and Litigation” all the more 
impressive. He defends the U. S. Supreme Court 
against the attacks that have been made upon it be- 
cause of its opinions in the Standard Oil and American 
Tobacco cases, and shows that a literal interpretation 
of the statute would create havoc in the business 
world. But we like still more his characterization of 
some of the substitute propositions which have been 
suggested to provide relief from the existing situation. 
The meaning of the statute has been involved in such 
uncertainty that our industrial leaders have been re- 
duced to a state of abject helplessness. In this frame 
of mind they have been giving consideration to 
thoughts which under other circumstances they would 
never have seriously entertained. 

In the last analysis the Anti-Trust Law must be 
condemned because it is a meddling with the laws 
of trade, which are superior to the enactments of any 
human functionaries. But some of our industrial 
leaders are actually proposing more meddling—and 
meddling, too, in its most vicious form. In other 
words, while the country is suffering from too much 
Government regulation and interference, these same 
leaders propose still wider interference. They would 
fling themselves completely into the arms of the 
Government. They would have the Government fix 
and determine prices, and would have a Government 
bureau or commission pass judgment upon all trade 
propositions and agreements. ‘They are seeking im- 
munity from further legal attack, and this makes them 
blind, apparently, to all ulterior consequences. 

Apart from the inconsistency of seeking to invest 
the Government with additional control over the activi- 
ties of the business community when the country is 
suffering so seriously from past unwise action on the 
part of Government, it must be obvious to every 
thinking person that in the contingency supposed 
everything would be dependent upon Government 
favor and the business man would have to surrender 
completely his independence. Even if we could im- 
agine the absence of graft and dishonesty, the mere 
say-so of a Government official or set of officials, with 
no special qualifications for the task, would control all 
the business activities of the day. In such a state of 
things the last stage would really be worse than the 
first. 

It is a time for holding fast to principle. There 
was never more need forit than at the present moment. 
It is this which gives emphasis to what Mr. Hornblower 
has to say in disapproval of the suggestion for extend- 
ing Government control. Here are his remarks on 
that point: 


“Another suggestion has been recently exploited and 
has the support of able advocates, namely the creation 
by the Federal Government of a commission or a num- 
ber of commissions who shall have power to regulate 
prices of articles of inter-State commerce. * * * 
To my mind this is an appalling suggestion. The im- 
agination is staggered when one undertakes to think 
out soberly and calmly what the suggestion means. * 
* * Nothing short of omniscience can enable such 
a commission to perform its work with intelligence and 








——————————, 


with safety to the best interests of producer and con- 
oer, 4" * 


‘‘All these schemes for control by executive action, 
whether permissive or prohibitive, whether exercised 
by the President or by any subordinate authority, are, 
I submit, repugnant to our American traditions and 
principles. * * * If this is to become a govern- 
ment by Executive edict or by bureaucratic domina- 
tion, the days of republican institutions are certainly 


numbered. 

The foregoing characterization is none toostrong 
or too severe.. What this critic has to say regarding 
the statute itself is also illumining. He indorses the 
attitude of the U. S. Supreme Court in saying that the 
law must be construed by “the rule of reason.” He 
points out that the statute never has been and never 
can be literally and strictly applied. To so apply it 
would produce chaos in the business world. The 
statute must be applied not according to its language 
but according to its reasonable meaning, or else it be- 
comes the instrument of injustice and of ruin to the 
mercantile community. The test as laid down by 
Chief Justice White in his opinions in the Oil and To- 
bacco cases is that contracts are within the statute 
which “unduly” restrain trade. It is quite true, 
argues Mr. Hornblower, that this word apparently in- 
jects into the statute a test which the statute itself 
does not apply. By the insertion of this word ‘“un- 
duly,” however, the statute is made logical, easonf 
able and enforceable. To be sure,the test of what is 
a due or an undue restraint of trade is left an open 
question, which the Court must decide in each case 
as it comes up, upon the facts and circumstances of 
that case. But, Mr. Hornblower well observes, the 
same is true of a vast number of other matters which 
are the subject of litigation. Where a hard and fast 
rule cannot be applied, then it is necessary that dis- 
cretion should be allowed to the courts in determining 
between what is lawful and what is unlawful, what 
permissible and what not permissible. After all, he 
says, the whole basis of our Anglo-Saxon jurispru- 
dence rests upon the discretion and discrimination of 
the courts, who work out for the community the rules 
of public policy guided by the light of reason. Better 
far, he declares, the discretion of the courts than the 
discretion of the Executive. 

Thus the recent decisions of the Supreme Court 
mark progress after all. While the maxim that 
“competition is the life of trade,” says Mr. Horn- 
blower, is in a certain sense a correct proposition, yet 
there is a point at which competition becomes the 
death of trade. It may well be that two competitors, 
carrying on business in competition with each other, 
may engage in such ruinous competition by cutting 
prices, or otherwise, that one or the other must neces- 
sarily be driven to the wall. Undue competition may 
thus lead to monopoly, whilea reasonable regulation 
or a reasonable agreement between the competitors 
may prevent monopoly. A rigid and drastic statute 
over-reaches itself, while.a reasonable and just statute 
which is readily enforceable, will accomplish beneficial 
results. Prohibition of all combinations and of all 
restraint of trade is unwise. Civilization means co- 
operation, co-operation means combination, combi- 
nation means restraint of competition. 

It is evident that Mr. Hornblower thinks that as 
now interpreted the law is capable of being enforced, 
and in this many careful thinkers agree with him. He 
would, however, modify the criminal features of the 
Act, except so far as they might apply where there is 
plain violation of themoral law. He does not hesitate 
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to say that the sweeping penal provisions of the law | 


are unwise and unjust, and should be made more 
limited in their scope and much more definite and 
certain. Penal statutes involving personal punish- 
ment, which are not based on moral distinctions, he 
condemns as wrong in principle. ‘There may be, how- 
ever, and frequently are, acts of moral turpitude 
committed in the creation or in the conduct of com- 
binations-in restraint of trade. Such acts of moral 
turpitude, if properly defined in advance, may well be 
made criminal. He mentions as instances of such 
acts of moral turpitude the use of unfair means to 
suppress competition and to crush out rivals, and 
agreements with competitors to raise prices or to 
restrict production. To make “restraint of trade’’ 
criminal, irrespective of its character and purposes, 
and irrespective of the methods pursued to accomplish 
these ends, is to punish alike the intentional malefactor 
and the honorable and upright business man who has 
been guilty only of a technical violation of a probibi- 
tory law. 

We do not see how any one can take exception to the 
definition here laid down and the distinction made 
between acts that are criminal in their nature and acts 
that are innocent. The United States Supreme Court 
has never been called upon to interpret the criminal 
provisions of the Anti-Trust Law, but here, too, the 
test of reasonableness laid down in the recent decisions 
would be helpful in preventing injustice. Mr. Horn- 
blower’s criticisms and remarks are clearly construc- 
tive in character, and his address furnishes a most 
useful contribution to the discussions of the day on the 
subject. 





We deal with the demands upon the Western roads 
by their shop employees in a subsequent article. 
One might suppose that the union leaders would 
select times of apparent general prosperity for their 
strikes, on the assumption that when industry is 
thriving, it can better afford concessions, and, more- 
over, will be particularly loth to lose any time when 
time means money. On the contrary, these leaders 
seem to like the part of stormy petrels, and appear 
to argue that when capitalists and employees are in 
unusual stress and trouble they will have no spirit 
left to oppose any further accession to their woes. 
At least, now that the railroads have had extorted 
from them wage advances which they could ill afford, 
and have been denied any advance in rates and have 
even had their rates cut down, these shop employees 
on the Western lines demand an increase. Their 
spokesman in the Federation of Labor frankly recog- 
nizes and sums up the railroads’ position as noted 
last week, but couples this with the familiar demand 
and threat. 

They demand a reduction of hours and a wage 
increase ranging from 15 to 28 per cent; yet they 
say that wages form a minor consideration, the main 
thing being recognition of the union. Since this 
recognition is not a complimentary figure of speech, 
or a mere turn of words, it must be intended to mean 
something substantial in respect to the position 
of the men as to wages and terms for the future. 

These Western Federationists demand a closed 
shop, the restriction of apprenticeship, &c., &c. 
Piece work, premium or bonus systems, and every- 
thing which incites a man to larger quantity or quality 
of work than the others, are to be prohibited. Thus 
all the theories spun out before the Inter-State Com- 
mission, &@ few months ago, by ‘Mr. Brandeis and 





others, about economies to be wrought through 
scientific management and to be an offset to wage 
advances, are to be answered as good observers knew 
the unions would answer them. Foremen are to get 
their places by promotion from the Federation em- 
ployees in the shops; no investigation as to health, 
competency or conduct shall be made as a condition 
of hiring; when reduction in force becomes necessary 
(supposing the Federated employees will ever permit 
any reductions), the committees of the employees, not 
the employers, shall designate the men to be laid off, 
and it is presumable that the union standing might 
be taken as a guide to the selection. 

This leaves the employer (the railroads in this 
instance) the privilege of paying the wages, if the 
necessary funds can be had. If anything else could 
be added to complete the surrender of control into 
the hands of the “‘recognized”’ union, we must suppose 
it was accidentally overlooked and ,will;be mentioned 
subsequently. 

Such demands, made as a condition of peace, are 
not to be considered seriously, but two things about 
them may be pointed out. One is that as respects 
railroads there is more than a financial side, there is 
the paramount problem of the public safety. A 
railroad must be kept and operated under the strictest 
discipline, more like that in an army than elsewhere; 
an indifferent public may say that the roads must 
settle their own troubles and must not lessen public 
convenience by an interruption of service, whatever 
happens; but public safety must not be lessened, and 
anything which tends to impair discipline lessens 
safety. Loss of control is loss of discipline; argument 
on such points is superfluous. : 

The second thing to be pointed out is that this 
progressive sweep and assertiveness of labor demands 
is the natural result of dallying with them in the past. 
The employer wishes to leave unionism to the individ- 
ual man and to make efficiency, not union member- 
ship, the test; the unions demand that he shail make 
employment conditional upon membership. The 
conflict between the closed shop and the open one is as 
distinct and irrepressible as that between slavery and 
freedom. This is a good time for determining the 
issue. 





Cotton-crop conditions in the United States on 
Aug. 25, according to the report of the Department of 
Agriculture, issued at noon yesterday, while showing 
for the country as a whole a quite striking deterioration 
from July 25, was nevertheless higher than at the 
same time in 1910 or 1909 but slightly below the ten- 
year average. The report makes the decline from 
July 25 15.9 points, the average for the belt at the 
latest date being stated as 73.2, against 89.1 a month 
earlier. On Aug. 25 last year the average was 72.1; 
in 1909 it was 63.7 and the ten-year average is stated as 
73.5. The deterioration during August, it appears, 
was shared in generally, although in varying degrees, 
and while in some sections it is to be ascribed to dry or 
hot weather, or both, in others excess of moisture is 
given as the operating cause, unofficial reports to that 
effect coming from districts along the Gulf and from 
Arkansas. As the Department’s report covers the 
period down to Aug. 25, it is important to remember 
that about that time, and since, the Government weekly 
wea‘her report and private advices have indicated the. 
fall of good rains and lower temperature in Texas and 
Oklahoma, from which States reports of injury from 
drought and heat were most persistent; and it is but 
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reasonable to suppose that the plant has benefitted at 
least, if in no other way, in the arresting of deteriora- 
tion. Along the Atlantic, also, where rain was needed, 
there have been beneficial showers. 

Impairment of the cotton plant during August is 
generally looked for as a result of adverse conditions, 
such as those referred to above, but there was noth- 
ing in the advices which had been received to indicate 
the abnormal drop this latest Government report 
shows. Accordingly, there is a disposition in well- 
informed circles to consider that the situation in 
many of the States is much better than the Aug. 25 
condition percentages would lead one to think. In 
other words, there is a quite prevalent belief that the 
extent of the injury has been much exaggerated, a 
tendency in that direction having been recently fos- 
tered by the agitation started for the maintenance of 
high prices for cotton. Going back in the record, we 
find no year in the last quarter of a century where so 
great a decline in condition occurred in August, except 
in 1902, and then there was evidently a great amount 
of exaggeration. In fact, condition in that year on 
Aug. 25 was given as only 64, dropping to 58.3 Sept. 25, 
the lowest for the date on record, and yet the yield 
reached 10,758,326 bales from an area of 27,300,371 
acres, or an average of 192 lbs. lint per acre. The cur- 
rent season the area is over 3744% greater than it was 
in 1902, and condition on the 25th of August 9.2 points 
higher. 

Comparing the present season with 1902, therefore, 
and ignoring the better current condition , there is 
reason to expect a crop in excess of any heretofore 
raised. As already stated, too, since the date to 
which this latest report is brought there has been relief 
in many sections from the adverse conditions previously 
prevailing. It is not our purpose to speculate as to 
the ultimate outcome of the crop, as too much depends 
upon future weather, and particularly the time of oc- 
currence of killing frost; but at the moment there ap- 
pears to be no cause to expect that the yield will not 
be ample for all requirements, and more particularly 
so if a comparatively high range of values is main- 
tained. 





Few foreign visitors have been accorded greater 
honors than those which our Government and people 
have lavished upon Japan’s famous naval hero, 
Admiral Togo. The unrestricted cordiality of his 
official and popular reception throughout his sojourn 
must have convinced the Mikado’s representative that 
all the loose talk of war with his country has had no 
solid foundation whatever among any class in the 
United States, and the earnest invitation extended by 
President Taft to join the international arbitration 
movement should receive favorable consideration by 
Japan. The visit of Admiral Togo, indeed, has been 
full of encouragement for those who are exerting 
themselves publicly and privately to bind the nations 
together in bonds of peace. On the eve of sailing from 
Seattle on Tuesday, the Admiral, in reply to a fare- 
well greeting from the President, expressed his ‘‘deep- 
est gratitude for the great honor’ done him and 
his “highest appreciation of the most cordial and 
friendly welcome which your Government and people 
have so kindly accorded me during my stay in this 
country.”’ An escort of American warships accom- 
panied the Admiral’s vessel, the Jamba Maru, and 
a Japanese organization had chartered boats to follow 
‘ the distinguished visitor down the Sound. When in- 
ternational waters were reached, the American war- 





ships fired a parting salute, thus signalizing the ter- 
mination of a visit which has left the pleasantest 
of impressions and which should bear invaluable fruit. 

Another happy augury for the maintenance of har- 
monious relations between the United States and 
Japan lies in the selection of Ambassador Viscount 
Uchida as Minister of Foreign Affairs in the new 
Cabinet which Marquis Saionji has just formed in 
succession to the Katsura Ministry. The Japanese 
Ambassador’s two years’ stay in this country has 
enabled him to gain an insight into American condi- 
tions, the American temperament and the real aims 
of American statesmen, so that in handling whatever 
matters may arise during his term of office the new 
Minister will be able to act with mature wisdom, 
to ignore (if need be) irresponsible manifestations of 
racial prejudice and to promote the far-seeing inter- 
national policy of President Taft. The personnel of 
the Saionji Cabinet, the second formed by that 
Constitutional leader, is as follows: 

Premier, Marquis Saionji; Home Affairs, Kei Hara; 
Finance, Tatsuo Yamamoto; War, Lieut.-Gen. Ishimoto; 
Navy, Vice-Admiral Minoru Saito; Agriculture and Com- 
merce, Baron Noboaki Makino; Communications and Minis- 
ter of Foreign Affairs pro tem., Count Tadasu Hayashi; 


Justice, Masahisa Matsuda; and Education, Sumitaka 
Haseba. 

Viscount Yasuya Uchida, the Ambassador to the United 
States, will be appointed Minister of Foreign Affairs after 
his arrival at Tokio. 

Count Katsura, the retiring Prime Minister, has been 
created an Elder Statesman. 





On the sixth anniversary of the deelaration of peace 
between Japan and Russia the two emperors exchanged 
telegrams of felicitation upon the settlement of various 
indemnity claims left as an aftermath of the struggle. 
The demands were chiefly on the part of Russia, and, 
in order to secure their final adjustment, Japan re- 
versed the decision of her own prize court and handed 
over the Russian hospital ship ,‘‘ Angora,” and the Red 
Crossship,*‘Orel.’”’ TheJapanese Emperor referred to 
the action taken as ‘‘an evidence of the sentiment 
of unalterable friendship I feel for Russia,’ and 
added: ‘‘I am sure that Your Majesty will graciously 
share my conyiction that the settlement will con- 
tribute to consolidate still more the good relations 
existing between our two countries.”’ The Czar, re- 
plying, said: ‘Thoroughly sharing as I do your 
Majesty’s sentiments, I see in the handing over of the 
Angora fresh proof and a most potent pledge of our 
reciprocal friendship.” The studious cultivation of 
closer relations between Russia and Japan is one of the 
most significant phases of current Orientai politics. 





The Progressive Party in Mexico has unanimously 
nominated as first President of the reformed republic 
the successful leader of the revolt, Francisco I. Madero, 
whose election would seem to be assured unless some- 
thing wholly unexpected happens. Complete tran- 
quillity has not yet been restored in every State, 
notably in Morelos, nor is there absolute harmony 
within the ranks of the Progressives on either the 
subject of men or measures. There has been a bitter 
fight in this week’s convention over the selection of a, 
candidate for the Vice-Presidency,and an amendment 
to the platform was adopted providing for the intro- 
duction of a bill in Congress to abolish the office of 
Vice-President. The platform, inter alia, pledged the 


candidates to the abolition of compulsory military 
service, abolition of the death penalty, direct elections, 
repatriation of Mexicans and the colonization of Lower 
On Thursday Madero appeared before the 


California. 
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convention and was the recipient of a tremendously 


enthusiastic ovation at the hands of the 1,500 dele- 
gates. He pledged himself to carry out the platform 
drawn up and gave an assurance that he would retire 
from the Presidency at the end of his term. General 
Reyes, who, with the acquiescence of Madero, was 
nominated in opposition without the formality of a 
convention, has also declared in favor of the no-re- 
election principle. The program announced by Reyes 
is not radically different from that of the Progressives. 
However, a more or less stormy campaign is feared, 
though Provisional President de la Barra is striving in 
every way to insure moderation on the part alike of 
the candidates and the electorate. 





No definite statement can yet be made, unfortun- 
ately, that Germany and France have arrived at a 
modus vivendi for the settlement of their differences 
over Morocco, but the latest advices agree that 
Germany is evidently preparing to accept the con- 
cessions France is willing to grant in French Congo, 
and nervousness throughout Europe has somewhat 
abated. The French Cabinet met at the Rambouillet 
residence of Premier Caillaux on Thursday, when, 
after hearing a detailed account of the negotiations 
from Foreign Minister Justin de Selves, final instruc- 
tions were given Jules Cambon, the Ambassador to 
Berlin. According to semi-official newspaper reports, 
France has drawn up a strong, unequivocal document, 
stating clearly what terms will be accepted, and 
leaving no doubt what their rejection will mean. 
If Germany acts in a conciliatory manner, this will 
not be classed as an ultimatum, though, strictly 
speaking, the stand taken may, it is stated, be so 
construed if Germany really desires war. The onus 
of averting a sanguinary rupture has now been squarely 
placed upon the German Emperor and his advisers. 
From the fact that the press of the Fatherland is 
refraining from criticising France and deluging Britain 
with abuse for having interfered, the comforting 
thought springs that the two Continental neighbors 
will patch up their quarrel and that Anglophobia will 
be freely, but harmlessly, indulged in by Germany. 
Such an outcome would contain elements of satis- 
faction for all eoncerned. 

The Belgian Government caused some excitement 
by suddenly, and somewhat spectacularly, strengthen- 
ing its garrisons on the French and German borders. 
It does not appear, however, that the Belgian War 
Department had any exclusive knowledge of an 
alarming nature; the Ministry seems simply to have 
taken advantage of the opportunity to indulge in an 
outburst of energetic defensive action. 





Germany, by following a militant course now, would 
play temporary havoe with the constantly broadening 
movement towards international arbitration. But 
in view of the friendly reply of the German Government 
to the American proposal for a general arbitration 
treaty, it 1s scarcely probable that Emperor William, 
after preserving peace for a generation, will choose the 
present as an ideal moment for plunging his country 
into all the horrors that would attend the conflagration 
thus ignited. No official announcement has yet come 
from Washington coneerning the text of Germany’s 
reply to our Government, but it is understood that the 
point has been raised that, while the treaty, as now 
framed, would bind Germany to arbitration, the United 
States would be bound only on condition of the 
Senate’s approval. 





The adjournment of Congress : 


without having acted on any of the peace treaties 
will permit of further negotiations with, if necessary, 
the Kuropean Powers, and between the Administration 
and Senate leaders. President Taft is by no means 
discouraged over the prospect. He told the American 
Bar Association on Thursday that “Arbitration of 
disputes between nations is coming slowly but surely 
coming.”’ 





The Royal Commission appointed to investigate the 
British railway strike held its first session on Monday, 
when the first witness was Secretary Williams of the 
Amalgamated Society of Railway Servants. He 
complained of the delay and expense of having cases 
disposed of by the conciliation boards, saying that it 
had cost his society $138,165 to bring arbitration 
proceedings before these boards. On this occasion 
the task of effecting a settlement of all points under 
dispute is being vigorously pursued. Early in the 
week murmurs were heard of fresh trouble, particularly 
on the Great Eastern railway, owing to the company’s 
refusal to reinstate all the strikers in their old positions, 
a plan which would have involved a reduction m rank 
of many employees who remained loyal during the 
trouble. but the Board of Trade on Thursday evening 
succeeded in inducing the company to reinstate its 
men and this averted another strike. 

On the Continent the popular discontent, which 
evidently has taken possession of the people in many 
countries has not this time led to a general stmke, but 
in France there have been serious, widespread and 
sustained riots because of the high prices of food. 
The situation is in reality due mainly to the shortage 
of the crops, but the populace are venting their 
vengeance on dealers, growers and others. One of 
the first outbreaks occurred at Brest and the prices of 
butter and eggs were at once reduced. Many villages 
in Northern France were attacked by huge processions 
of women who wrought destruction to farms, dairies 
and vegetable gardens and also attacked butchers’ 
and grocers’ shops. At one place (St. Quentin) 
eighty stores were sacked before the police could 
disperse the rioters. The Government sent cavalry 
to the disturbed area. On Thursday the agitation 
invaded Paris, though the police succeeded in main- 
taining order. The Minister of Agriculture has been 
instructed by the Cabinet to investigate the underlying 
cause of the high prices now charged for food. The 
advance is not confined to France, we might add. 
The London ‘Economist’s’ index number during 
August showed the unusual rise of 39 points, while in 
this country a similar tendency has been shown. 





Along with the development of the varied resources 
of Japan there has also been extending of its railroad 
mileage. Ten years ago in 1901 the railroad mileage 
of the country was 3,855, of which 949 miles were 
under Government control and 2,905 miles in private 
hands. By 1906 these totals had increased to 4,783 
and 1,531 and 3,251, respectively. In the meantime 
the Government was considering plans for promoting 
the economic advantages of the transportation 
industry of the country and concluded that a most 
important step in that direction would be the national- 
izing of all private railways except small local lines. 
Bills were therefore prepared (the Railway National- 
ization Law and the Keifu Railway Purchase Law) 
and they received the approval of the Imperial Diet in 
March 1906. Under the laws as passed, seventeen 
railway companies, with aggregate mileage of 2,823 
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miles, have since been purchased and there has also 
been a moderate amount of new construction, so that 
in 1910 the State actually controlled 4,624 miles 
out of a total of 5,130 miles open to traffic. Further- 
more at that time there were 4135% miles of road 
under construction. 

Within the past few weeks consular representatives 
of the United States in Japan have furnished much 
interesting information as to the railroad situation in 
Japan. It would seem that in connection with the 
plan to unify the Government railways and establish 
the so-called ‘“‘network of transportation lines,” 101 
applications to build narrow-gauge railroads have 
been made and 47 licenses to construct have been 
issued, the expenditures under which it is reported 
will reach $21,000,000. The Government, moreover, 
it is stated, proposes to build a number of new broad- 
gauge lines and to broaden the gauge of lines now 
under its control at an estimated outlay of $147,- 
733,684, spread over the years from 1912 to 1939, 
inclusive, rising from $3,884,600 in the earliest year 
to a maximum of $15,851,340 in 1921 and 1922. 
The new construction provided for is to be completed 
by 1923, and thereafter the annual outlay for repairs 
and broad-gauging is expected to vary from $971,000 
to $2,191,200. Incidental to these plans of the 
Japanese Government it may be noted that the 
manager of the Japan Rolling Stock Co. is reported 
to have said recently that the amount of rolling stock 
which would be required in the near future as a 
result of the expansion of the railways will be very 
large. He in fact estimates the new equipment to 
be placed on the roads between 1910 and 1923 at 
more than 500 locomotives, 750 passenger cars and 
9,300 freight cars. 

The foregoing, of course, refers entirely to “steam 
railways, but coincidentally there has been a decided 
expansion in electric tramways in Japan. In 1901, 
according to official statements, there were in the 
country only 9 companies, operating 48.34 miles of 
road. The mileage had increased to 14734 in 1905 
and in 1910 reached 363% miles, with a further 230 1-3 


miles under construction, and over 100 miles of line 
projected. 





Strong discount rates have ruled at London, Paris 
and Berlin, owing chiefly to the monthly settlements, 
and, in the case of London, to the important Stock 
Exchange settlement and the shipment on Thursday of 
fully $3,500,000 gold to Brazil. How far political 
uneasiness concerning Morocco has influenced Euro- 
pean bankers is problematical; the best opinion here 
is that the way has been opened up for apeaceable 
settlement. The open market discount rates in Lon- 
don are at least on a level with the Bank of England’s 
minimum charge of 3%. For spot bills the rate 
vesterday was advanced to 3% for both sixty and 
ninety day bills and to 314% for all bills to arrive, 
the latter quotation indicating that dearer money 
is expected in England despite the very sound 
position of the Bank. After naming lower rates, 
Paris on Thursday demanded 244% for accepting bills. 
This action was explained by the poor statement 
issued by the Bank of France. A decrease of $3 ,230,- 


000 in gold and silver was accompanied by an expansion 
of $48,000,000 in notes in circulation and upwaras of 
$64 ,000 000 in the amount of bills discounted, showing 
clearly that the month-end demands were heavy. 
Berlin has raised its spot rate to 344% and will not con- 
sent to receive bills¥next week below 354@334%. 


| 





Money there has commanded 4%, and as a conse- 
quence borrowing has been arranged in New York, 
where ninety-day loans are procurable at 34%. 
Amsterdam remains at 2%%. At Brussels the quo- 
tation has moved up to 34%. There were no 
changes in official rates in Europe, but the Bank of 
Bengal, after a series of reductions, advanced its rate 
from 3 to 4%. 

The Bank of England was allowed to take about 
£700,000 new gold in the open market on Monday at 
the minimum price of 77s. 9d. per ounce, and a 
consignment of £100,000 went to India. The weekly 
statement, drawn up at the close of business on 
Wednesday, but not issued until Thursday morning, 
disclosed an increase in bullion of £799,002, but loans 
expanded £1,608,000 and public deposits increased 
£2,723 ,000, against a decrease of £735,000 in ordinary 
deposits, causing the ratio of reserves to liabilities to 
decline from 57.12% last week to 56.33% this week— 
a proportion about 5% above the corresponding total 
for the last decade and the highest at this time in 
recent years. Our correspondent informs us by 
cable that the Bank’s stock of bullion now stands at 
the remarkably high figure of £41,732,464. Thurs- 
day’s withdrawal of gold for Brazil need not, therefore, 
cause London any apprehensions. The institution 
faces the increased banking demands of the autumn 
season unusually well fortified, and as the private 
discount rate is now about 3%, there is little danger of 
immediate borrowing by New York or other foreign 
centres. Our special correspondent also furnishes the 
following details of the movements into and out of the 
Bank for the Bank week: Imports, £723 ,000 (of which 
£20,000 from France and £703 ,000 bought in the open 
market); exports, £214,000 (of which £200,000 to 
Constantinople and £14,000 to Gibraltar) , and receipts 
of £290,000 net from the interior of Great Britain. 





The September 1 payments were arranged locally 
without causing a ripple in the money market, whereas 
in certain former years the agricultural demands at 
this season have been so onerous as to force rates up 
at the month-end. ‘This year shortened grain crops 
will presumably lessen the demand upon the East, 
and dull trade will likewise restrict the call for funds. 
Nevertheless credit must be given the more important 
New York institutions for managing their affairs dur- 
ing the last few years with greater regard for the gen- 
eral welfare and with less dependence upon the Gov- 
ernment to help them out of any uncomfortable posi- 
tion in which they might, in the crop-moving season, 
find themselves. The old plan of relying upon the 
Secretary of the Treasury to come forward with funds 
whenever stringency arose was objectionable on many 
grounds, not the least of which was the encouragement 
thus afforded metropolitan bankers to grant facilities 
without due regard for the legitimate demands which 
they well knew would later have to be faced. This 
year the principal banks and trust companies have 
acted with proper conservatism, a course which they 
to-day have no reason to regret. During all thestress 
in the stock market last month not one word was 
heard of any imminent banking troubles; it was, 
indeed, the general knowledge that the banks were 
sound and money easily obtainable on approved col- 
lateral that went far, despite the enormous shrinkage 
in values, to prevent demoralization. At no time was 
there a panicky feeling, nor did money rates reflect 
excitement. ‘The strength of the banks was every- 
where understood. 
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Speculative borrowing has dwindled to almost the 
vanishing point. Lenders and borrowers alike are 
content to do nothing. The withdrawals of currency 
for interior purposes are setting in, moderate ship- 
ments having been made this week to the South 
and smaller amounts to the West. Yesterday one 
bank sent $5,000,000 to Chicago and $1,500,000 
was transferred to San Francisco, but these were 
special engagements not incidental to the move- 
ment of crops. Mercantile demands have been 
fairly large, but too often from people not fully en- 
titled to such accommodation in the open market. 
The banks have not put out time money in volume 
but have preferred to use a larger percentage on call, 
thus enabling them to meet very comfortably what- 
ever requests may be made by country correspondents. 
The effect of this cautious course has been a very easy 
tone in day-to-day facilities—214% has been the ruling 
rate—while the absence of extensive demand has kept 
time rates on the old basis. A number of downtown 
institutions have been holding five and six months’ 
collateral loans for 4% and have not entered the dis- 
count market under 5%, but these charges have not 
been made generally effective. Long maturities can 
be obtained on the Stock Exchange at 334%, while the 
best commercial paper is negotiable at 444%, though 
more or less canvassing must be done to find buyers 
at this figure. There is a good deal of 5% paper avail- 
able, but as a rule it does not fit into the present cau- 
tious plans of the banks. From now on the shipment 
of funds to the interior should engage more attention. 

The detailed range for time money at the close 
of the week is as follows: 3 to 344% for sixty days, 
314% for ninety days, and 334@4% for four, five 
and six months. Call money ranged from 2 to 
244%, there being no indication of firmness, even 
on the last day of the month. The ruling rate then, 
as well as on Monday and Tuesday, was only 24%, 
as compared with 234% on Wednesday. Yesterday 
the range was 2 to 284%, with the final loan made at 
244%. Sixty to ninety days’ endorsed bills receivable 
are usually done at 414%; the extremes are 4 to 444%. 
For the best four to six months’ single-name bills 
41% to 434% is the ruling figure, with 5% and upwards 
quoted for names less widely known. 





Several matters have interested foreign exchange 
bankers this week, and as dealings have been light, 
there has been ample time to consider home and foreign 
developments. The re-opening of the cotton-bill-of- 
lading controversy has exercised much attention 
and some degree of unpleasantness on both sides of the 
Atlantic. There seems to have been a misunder- 
standing as to the proposed central bureau in New 
York, the English advocates of the scheme having 
apparently been under the impression that our bankers 
favored it, whereas, as the events of the current week 
have shown, the very largest handlers of cotton bills 
have refused to subscribe to the plan. This has 
caused astonishment and disappointment abroad, 
but it cannot be said that general regret is felt here 
over the blow which the movement has received. 
Among New York bankers there has been from the 
beginning of the dispute a deep-rooted conviction that 
the English interests were seeking to fasten upon 
them a responsibility properly resting between the 
buyer and the seller of the merchandise, and though 
negotiations for a solution of the difficulty were 
entered into, there was in reality little sympathy with 
the demands promulgated. The whole matter is far 
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from having been definitely settled, unless it be that 
the old method, improved by greater vigilance on the 
part of the railroads, be continued in force, a course 
that is not wholly improbable. Such cotton bills 
as have already come forward this season have been 
so handled.: 

Borrowing of time money in New York by German 
bankers was viewed with suspicion in certain quarters, 
the inference drawn being that Berlin manifestly 
expected war with France. The movement, however, 
does not bear any such interpretation. To begin with, 
its extent has been exaggerated; most of this borrowing 
was accomplished, not this week, but a full month 
ago. The international monetary conditions, aside 
altogether from political considerations, warrant the 
employment of New York funds in Berlin, particularly 
in view of the new regulations adopted by the Reichs- 
bank covering borrowing at the end of each quarter. 
Here call money is worth only 244% and three months’ 
money 314%, while the German discount charge is 
3144@334% and money has been quoted at 4%. 
There is thus a margin of profit for those having the 
best facilities for executing transactions between the 
two centres. In local banking circles the opinion is 
that Germany will not force a war with France under 
existing circumstances, having regard especially to the 
unmistakable attitude of Great Britain. 

The fortnightly Stock Exchange settlement in 
London entailed a fair inquiry for cable remittance in 
the first half of the week, when the rate went slightly 
above 4 861%; but since then the tendency has been 
downwards, until yesterday, when 4 8634 was quoted 
and demand was done at 486. Business throughout 
has been remarkably quiet for the closing days of a 
month. The requirements have been met chiefly by 
erain and cotton bills; finance bills cannot now be 
profitably drawn, since funds are worth quite 3% in 
London, 35%% in Berlin and 24% in Paris. Euro- 
peans have sold stocks on balance in a quiet way and 
have not made compensating purchases of bonds. The 
uneasiness manifested in London over the shipment 
of gold to South America is little sympathized with 
here, for the English Bank is abnormally well situated 
at present and will presumably be able to enforce a 
higher discount rate whenever an advance is considered 
necessary. A movement of gold between London and 
New York is still some distance off. 

Compared with Friday of last week, sterling ex- 
change on Saturday was unchanged, with demand 
still quoted at 4 8605@4 8610, cable transfers at 
4 8640@4 8650 and 60 days at 4 8350@4 8360. On 
Monday rates‘advanced on active inquiry in connection 
with the London fortnightly settlement to 4 8605@ 
48615 for demand and 4 8650@4 8655 for cable 
transfers; 60 days remained unchanged. Trading was 
dull on Tuesday, with rates about 5 points higher at 
the opening; later quotations fell off on lower dis- 
counts in London and closed with demand at 4 86@ 
4 8605 and cable transfers at 4 8645@4 8650. Ster- 
ling opened and ruled slightly firmer on Wednesday; 
at the close demand was quoted at 4 8605@4 8610 and 
cable transfers at 4 8645@4 8655; 60 days was still at 
4 8350@4 8360. On Thursday, after a firm opening, 
rates declined on very quiet trading to 4 86@4 8605 
for demand, 4 8635@4 8640 for cable transfers and 
4 8340@4 8350 for 60 days. On Friday quietness 
again ruled and the market closed at 4 8330@4 8340 
for 60 days, 4 86@4 8610 for demand and 4 8635@ 
4 8645 for cables. Commercial on banks was quoted 
at 4 83@4 8314 and documents for payment 4 83% 
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@4 8314. Cotton for payment ranged from 4 83@ 
4 8314, grain for payment from 4 8314 @4 834. 





~The following gives the week’s movement of money 
to and from the interior by the New York banks. 











Received by | Shipped by Net Interior 

Week ending Sepi. 1 1911. N.Y. Banks.|\N. Y. Banks. Movement. 
CEE Wad gtiacccwstiddsoccsed $9,210,000; $6,709,000;Gain $2,501,000 
Ts a tei ite 1,437 ,000 875,000) Gain 562,000 
Total gold and legal tenders. --.---. $10,647 ,000 $7 ,584,000/Gain $3,063,000 














With the Sub-Treasury operations the result is as 
follows. 











Into Outof | Net Change in 

Week ending Sepi. 1 1911. Banks. Banks. | Bank Holdings. 
Banks’ interior movement, as above_| $10,647,000 $7,584,000 Gain $3,063,000 
Sub-Treasury operations. ........-. 17,400,000; 22,800,000 Loss 5,400,000 
Total gold and legal tenders --.-.-.-- $28,047,000} $30,384,000 Loss $2,337,000 











The following table indicates the amount of bullion 
in the principal European banks. 
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Aug. 31 1911. | Sept. 1 1910. 
Banks of 

| Gold. | Silver. | Total. | Gold. | _Saeer. 5 Tete. 
England..| 41,732,464) -___-_..| 41,732,464) 39,931,479, --.---- | 39,931,479 
France ___/126,776,240, 33,728,200 160,504,440, 135,622,120 33,872,000 169,494,120 


Germany. .| .| 46,244,750, 16,127,600 62,372,350) 38,127 950, 
Russia - - - 1148, 614,000 7,475,000 156,089,000 141,239 ,000, 
Aus.-Hun_| 55,806, 000. 12 406,000 68,212,000, 55,398 ,000, 


14,237,850, 52,365,800 
8,361,000 149,600,000 
12,799,000 68,197,000 





Spain -..-| 16,622,000, 31,074,000 47,696,000 16,324,000 31,225,000 47,549,000 
Italy ...-| 40,100,000, 3,580,000 43,680,000, 38,711,000, 3,555,000 42,266,000 
Neth’lands 11,850,000, 1,703,000 13,553,000 9,631,400, 1,910,900 11,542,300 
Nat.Belg..| 6,758,000 3,379,000, 10,137,000, 5,453,333| 2,726,667, 8,180,000 
Sweden .-| 4,735,600, -_..---- 4:735,000| 4,449,000, ----...-| 4,449,000 
Switzerl’d.| 6,579,000, -...---- 6,579,000, 6,293,000; -------- | 6,293 ,000 
Norway --| 2,222,000, --.----- 2,222,000! 1,974,000, -------- | 1,974,000 
“a } | ' — 
Total week'508,089,454 109,472,800 617,512,254 493,154,282/ 108,687,417 601,841,699 





Prey. week 504,137,785 109,943 ,357 614,081,142 496,120,772 108 ,974,493 605 ,095 ,265 











THE DEMANDS OF THE RAILWAY SHOPMEN. 


In some respects the demands of the railway shop- 
men in the West, particularly for higher wages and 
larger union control of that branch of the industry, 
may be said to have been an expected incident. ‘That 
is to say, there has existed for some time a feeling that, 
in the prevalent readjustment of industrial affairs in 
connection with the business depression of the year, 
the time was bound to come when some sort of collision 
would be possible between employers and employees. 
It might come through an effort to lower wages, or 
through rejected demands for higher wages. The 
present dispute has not arisen from any effort to cut 
wages down, as was at one time predicted; on the con- 
trary, it is clearly a case where employees who have 
had the benefit of large concessions from the compan- 
ies, even in the adverse trade conditions since the panic 
of 1907, are now demanding still more favors at a time 
when the industry is least able to grant them. 

Strikes may be classified, according to their cause, 
under one or more of the following descriptions: They 
may represent a demand for higher wages, inspired by 
the fact that industry is prosperous, that wages 
have not gone up with profits, and that the work- 
ingmen’s pay has not been adjusted to an increased 
cost of living. They may be merely a demonstration 
of sympathy with other strikes. They may repre- 
sent demand for recognition of certain labor organiza- 
tions, on the ground that so long as the companies deal 
with their workmen only individually, the employers 
have the advantage, concerted appeal of unorganized 
employees for redress of grievances being difficult. Or 
they may reflect merely a general unrest of labor— 
sometimes such social unsettlement as has lately ex- 
isted in England; sometimes a long-continued pros- 
perity which makes the wage-earner ready to stake 
his savings on a venture, much as-the little capitalist 





accumulated savings in foolish speculation; but often 
also a movement in “labor politics’? pure and sim- 
ple, union leaders wishing to consolidate their own 
power over the men by making a demonstration, and 
imagining that employers are too timid, or too deeply 
involved in urgent business contracts, to invoke a con- 
test. 

The threat of a strike by the mechanics on the 
Union Pacific, Southern Pacific and other lines can- 
not be classified in the first of the above divisions, be- 
cause the industry which employs them is not pros- 
perous, as is shown both by the heavily-contracted 
earnings and by the forced retrenchment in this very 
field of shop work; because wages have been increased 
for these shopmen during the past five years, the very 
period when most other people have been earning less; 
and because the cost of living has at least measurably 
declined in the same period. What they threaten is 
not a sympathetic strike, since no other labor demon- 
stration of the sort is being fought out at the moment. 
It is not an appeal from refusal of the companies to 
negotiate with labor organizations, because the sepa- 
rate crafts in the shops have long been dealt with 
through their several organizations in all controver- 
sies with the companies. To what extent this particu- 
lar outburst is a mere expression of labor unrest is 
possibly doubtful, and will be best judged by actual 
events. But that the kind of agitation known as labor 
politics has had a good deal to do with it, one cannot 
wholly doubt. It is true that the really important 
union leaders of the country seem to deprecate the 
strike, and it has been said that the vote of the men last 
week to authorize such a strike in the discretion of 
their leaders simply meant that the men had broken 
away from all restraint. But this question, after all, 
must be judged in the light of actual demands which 
the shopmen have submitted. 

Until a few days ago, these demands were not gen- 
erally known in detail. Early this week, however, 
Vice-President Kruttschnitt of the Southern Pacific 
gave out a summary of what the men demanded. 
They asked the companies to deal hereafter, in cases of 
dispute, with a general federation of shop employees, 
representing all crafts employed, instead of dealing 
separately with organizations of the several crafts. 
They demanded that all present and future employees 
should be required to join that federated union. They 
insisted that further restrictions should be placed on 
the number of apprentices. They asked for an in- 
crease of seven cents an hour for all mechanics, ap- 
prentices and helpers, and in addition for reduction 
of hours without decrease of pay. They emphatically 
demanded that no employee should work on the piece, 
premium or bonus system; that wherever any such 
system now exists it shall be discontinued, and that 
shop foremanships shall be filled hereafter only by pro- 
motion from the ranks of employees of the general fed- 
eration. All requirements of physical examination or 
personal record are to be dispensed with; when working 
forces are reduced the employees themselves are to 
say who shall be laid off, and no employee of the fed- 
erated union is to be either discharged or suspended 
without the previous consent of the union com- 
mittee. 

Now, we do not see how any unprejudiced person can’ 
examine these various demands without at once ad- 
mitting that it was out of the question for the compan- 
ies to concede them. We think this impression would 
have been gathered, even without the careful com- 


gets occasionally into the mood for wasting his own! ment on each request of the shopmen made by Mr. 
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Kruttschnitt. His statement of the case is that the 
transfer of shop negotiations to a federated union in- 
stead of separate unions would inevitably invoke un- 
reasonable demands, on the mere ground of the “sym- 
pathetic” power behind them. The demand that all 
employees shall join this union means necessarily that 
the company shall deny employment to all workers 
who may not wish to join the union or who may actu- 
ally, for whatever reason, be refused admission by the 
union. It would be recognition by the railways of the 
absolutely closed shop, the denial by them of 
independence to their men and the placing of their 
own neck under the heel of unrestricted union 
tyranny. 

The proposed increase in wages and décrease in 
hours, it is further shown, would amount to an average 
total increase in the payroll of 36%, which would follow 
an average increase of 124% to 15% already granted 
during the past five years, and would add, on the Harri- 
man lines alone, $7,000,000 annually to the shopmen’s 
payroll. The proposed proscription of the premium 
or bonus system, Mr. Kruttschnitt shows to be dis- 
tinctly in defiance of the public will, as expressed in 
very many quarters since the discussion of ‘‘scientific 
management” became general last spring. The pro- 
posed abandonment of physical examination or per- 
sonal record would place the railroads at the mercy of 
the diseased, the incompetent and the inefficient. As 
for the proposition that no union employee shall be 
discharged or disciplined without the consent of the 
union committee, Mr. Kruttschnitt perfectly rightly 
says of this, and of the demand for submitting all local 
shop disputes to a union covering the whole system, 
with a strike on the whole system as a possible issue, 
that ‘‘such an arrangement would mean chaos, would 
abridge or deprive corporations of the ability to fulfill 
the duties imposed upon them by law, and officers 
deliberately so betraying their trust would be justly 
condemned by public opinion.” 

On these grounds the Union Pacific officers have 
intimated plainly in advance that they will not concede 
the demands submitted by the shopmen, and we fail 
to see how any fair-minded and unbiassed man can 
deny that the company’s position is correct. In one 
respect the manner in which the present issue has been 
raised was fortunate; it has developed a strong and 
wholesome drift of public opinion to the effect that 
the time has come for the railways to stand firm in 
matters of this sort. It is within the knowledge of 
every observant man that the past half-dozen years or 
more have been chiefly marked by an unbroken series 
of concessions to railway labor. 

The episode of 1907, in which a normal readjustment 
of the wage scale was prevented by President Roose- 
velt’s threats against the companies, is well known. 
Not only have no reductions been made subsequent to 
that time, but wages have actually been raised. At the 
recent Inter-State Commerce Commission hearings, the 
fact of these relatively high wages to the railway em- 
ployees was brought forward as a ground for asking 
increased rates. A common answer made at the time 
was that the argument would defeat itself, because if 
rates were raised, then labor would again bring forward 
demands for a larger share in the railways’ earnings. 
On this and other grounds, the request for higher trans- 
portation rates was denied by the Commissioners. 
But surely there is at least an element of injustice that 
the denial to the railways of their higher rates should 


be followed just the same by a demand for further in- 
crease in the wage scales. 











The plain explanation of the principles involved 
this week has served to clear the air. Thetemperate 
and earnest appeal of the Union Pacific Railroad to its 
employees last Wednesday, pointing out how the busi- 
ness situation made the increased pay impracticable, 
and reminding the wage-earners that their share in the 
pension fund would necessarily, under the rules pre- 
scribed for pensions, be cut off in case they withdrew 
voluntarily from the railway service, ought to have 
considerable effect. As we write, the matter is still 
awaiting final settlement. It should be settled by the 
entire withdrawal of their impossible demands by the 
employees. If not, and if a contest actually were to 
be involved, perhaps it is best that the matter should 
be carried to a finish now. ‘The case of the railway 
managers is clear; there is nothing doubtful or obscure 
in the merits of their position; and’ the business situa- 
tion itself is such that a contest of this sort, if invoked 
under the present circumstances, would at least be 
attended with a minimum of disturbance to the 
public. 








STATESMEN WANTED. 

There probably was never any period in the history 
of the United States, from the beginning of the 
Revolution to the end of the Nineteenth Century, in 
which so many and such diverse suggestions for 
political and legal changes received more or less 
extensive popular support. The attempt to modify 
the representative system by grafting upon it general 
provisions involving resort to the initiative and the 
referendum, the attempt to subject all administrative 
officers and all legislative representatives and even the 
judiciary to summary removal by means of the recall, 
the proposed direct election of United States Senators, 
and the general substitution of direct primaries for 
the convention system, are fundamental changes in 
the political machinery of the country, all of which 
have made undoubted progress in popular approval 
and there is none of them that has not somewhere been 
tried. Governmental price-making has been applied 
to the business of inter-State railway carriers by in- 
creasingly drastic laws and these were copied from or 
have been copied by an actual majority of the separate 
States. 

Suggestions that the same principles should now 
be extended to manufactured products are not wanting, 
and although no one suggests that the wages of labor 
should be similarly controlled, it is an historical fact 
that at least twice since the beginning of the Twentieth 
Century, once in the anthracite region and once with 
regard to railway operations throughout the whole 
country, the power and influence of the Administration 
at Washington has been successfully used to compel 
advances in wages that would scarcely have been 
obtained otherwise. On the other hand, there is 
restiveness under a system of Federal taxation which 
is avowedly intended to modify industrial conditions, 
and the judicial power to compel observance of the 
fundamental requirements of the national and State 
constitutionsis frequently criticised, and the criticisms 
extend so far as often to question the good faith of 
those by whom the power is exercised. 

The symptoms enumerated are but typical of a 
condition of political unrest that is unquestionably 
far-reaching and must have consequences, unless it is 
soon allayed, of profound importance to the people 
of the United States and their posterity. The validity 
of principles once looked upon as substantially axiom- 
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atic is seriously questioned by many, and remedies 
are widely supported that would once have been all 
but unanimously rejected. Even the judiciary has 
felt the subtle influence of this disassociation from 
that which seemed to be established and in notable 
instances, such as the cases involving the admission 
of aliens and the delegation of legislative power, the 
Supreme Court has rendered decisions which no 
judicial scholar believes would have been possible 
three decades ago. The country is moving rapidly in 
its political ideals and machinery but toward what 
goal it is tending, and what the ultimate sum of the 
movement will be, there is neither seer nor prophet 
wise enough to foretell. 

The movement is also without a pilot. There 
is no single leader of political thought in whose 
guidance a mass of the people sufficient to control even 
one Presidential election have complete or unreserved 
confidence. Roosevelt, Taft, Bryan, Cummins, La 
Follette, Clark, a dozen others perhaps, have their 
limited following, but there is no one among them 
whom the great masses of the people do not believe to 
have been, on one occasion or another, weighed in the 
balance and found wanting. This popular verdict 
may have been, in any or all cases, just or unjust; 
whether it was well-founded or otherwise is beyond 
the present inquiry; the material fact is that it was 
rendered, and there has been no subsequent reversal 
of judgment. From any of these leaders the American 
people are prepared to receive that of which they 
approve and reject that which they disapprove. None 
of them has power to win extensive support for that 
which is unpopular or to convince the masses against 
their will or their preconceived prejudices. This 
condition may have the approval of those who crudely 
imagine that matters of governmental policy, unlike 
less weighty concerns, require no study for their 
comprehension, or are always most wisely solved 
when a majority, however uninstructed, passionate 
or partial, has signified its will. But a more sober 
view will find no source of comfort in the fact that 
statesmanlike leadership is no more recognized, that 
there are none to whom great masses of voters natur- 
ally turn for sound argument and for that trained 
and patriotic wisdom which ought to spring from long 
experience in the service of the people. 

The fault, as it seems to us, lies not so much in the 
voters themselves as in those who aspire to nominal 
leadership, but lack the courage to be real leaders of 
public opinion. In Continental Europe the demo- 
cratic movement has everywhere produced groups 
rather than parties, as parties are known here, and 
these groups do have, for the most part, what is lacking 
here—that is, real leadership. In each of them there 
may be found one or two or more men of statesmanlike 
pretensions from whom their followers receive instruc- 
tion and guidance. In this country somewhat 
similar internal conditions, but without the pressure 
of international politics of pressing local concern, 
have produced, considering the present state of the 
Nation, parties but not leaders. To-day the two 
great parties in America are without leadership and, 
as to most of the great political questions that demand 
early solution, they are without principle. The 
rank and file of both parties consist generally of men 





so-called Independents, composed largely of men 
who adhere strongly to one or another political 
principle, and who vote alternately with whichever 
party seems, for the time being, most likely to work 
toward their particular ideals. Under these conditions 
the successful political manager or candidate for 
office is the one who can offer the most to the largest 
number of groups of independents and others who, 
by yielding support to their most cherished ideas, 
can be induced to vote against the party to which they 
nominally belong. Such a candidate or manager 
cannot be a leader, he is a competitive bidder, who 
has his ear to the ground to determine the direction 
and force of every popular predilection or tendency, 
however slight, and his program in hand ready to 
inscribe on it whatever new suggestion or slogan will 
bring him a new group of votes. He asks no one to 
take his views or to listen to his arguments until he is 
sure they are already convniced; he is ready to take 
the views of any one whowill be his follower, provided 
in doing so he does not alienate a larger number. 

The foregoing characterization may seem extreme, 
but who will say that it is not typical. Doubtless 
many have justified it by frequent concessions to a 
popular prejudice which they did not actually approve, 
who really abhor the method and secretly recognize 
limits beyond which public clamor could not drive 
them; but the concessions have been much more visible 
than the limits. And so it has happened, and as long 
as the condition lasts, it will continue to happen, that 
legislative plans, even proposals for profound Con- 
stitutional changes, have originated with the most 
ignorant and untrained rather than with the thoughtful 
and the experienced. Any noisy zealot, with more 
voice than brains, and more self-assurance than either, 
can spring a political cure-all on a long-suffering public 
and gather converts enough to induce some aspiring 
politician to make it a part of his program. Any 
discontented group can carry their grievance and 
their demand for statutory relief to some candidate 
who will become their advocate in exchange for their 
votes. 

We question, however, whether this method is as 
permanently successful as the number of adherents 
would indicate. It is easily practiced by men of small 
capacity who could never have been either leaders or 
statesmen but, if any of greater talent have sur- 
rendered to the common practice, we suspect that they 
have denied opportunity to serve their country and 
weakened their own chances of real and ultimate 
success. The genuine leader, with average character 
and capacity, never lacks followers; he gains more 
than he loses when for conscience’s sake and for prin- 
ciple he takes his political life in his hands and offers 
it back to those who gave it, rather than pay the price 
of recreancy to principle. The real statesman, would 
see in the current pressure for political and economic 
change only the aspiration of a numerous intelligent 
and well-intentioned people to better the conditions 
of life for themselves and for those who shall come 
after them. He would yield no jot to those who would 
impair or destroy personal or property rights, but he 
would find a way, while preserving the everlasting 
principles of the Constitution, to adjust the statutory 
and administrative system to the needs of the most 


of character and conviction, but in their political! potent productive organization and machinery that 


views they are frequently as wide asunder as the 
poles. All shades of political opinion find shelter 


both under the Republican and the Democratic banners, 
and between these camps stands another host of 





the world has ever known. And whoever can devise 
such an adjustment, can defend it and its results before 
the people. The real unrest is but their impatience at 
the non-arrival of the much-needed statesmen. 
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THE DENVER & RIO GRANDE REPORT. 


Study of the annual report of the Denver & Rio 
Grande RR. impresses one above everything else with 
the unfavorable conditions under which railroad opera- 
tions now have to be carried on in the United States. 
The matter is of more than ordinary interest in 
this instance because the Denver & Rio Grande recently 
omitted the semi-annual dividend on its preferred 
shares which, up to that time, had an uninterrupted 
dividend record extending back to 1896. The reason 
advanced for the step is that it was thought best to 
forego paying this dividend in view of the company’s 
guaranty of the interest on the $50,000,000 Western 
Pacific 5% first mortgage bonds. That, of course, is 
a good and valid reason, and the action is to be 
commended as eminently wise and conservative. 

The Western Pacific, in which the Denver & Rio 
Grande has such a large investment, has encountered 
thus far the usual hindrances attending the construc- 
tion and operation of a new line through a virgin 
country, and will need time to become self-sustaining. 
Under these circumstances it was ordinary prudence 
that enough income out of the Denver’s own account 
should be set aside to meet the call on this guaranty, 
now that the Western Pacific has passed out of the 
construction period and entered on a purely operating 
basis. Any other course would have been directly 
contrary to the dictates of a sound policy. As it 
happens, the amount of the preferred stock, at $49,- 
779,800, corresponds very closely with the $49 ,925 ,000 
of Western Pacific first mortgage bonds, and by with- 
holding the 5% dividend on the shares the company 
gets just about the 5% needed for interest on the 
$50,000,000 of bonds. 

When one probes a little deeper, however, it appears 
that if railroad conditions had not been such as to 
compel the road to work on such a relatively small 
margin of surplus above the requirements for its fixed 
charges, it might have been possible to meet the call on 
account of this guaranty without the necessity of 
trenching on, the dividend fund. The Inter-State 
Commerce Commission would hold our railroads down 
to such small profits that even in the most favorable 
periods there would be only a small surplus above a 
meagre return on the capital investment. But ex- 
perience proves that successful operation of railroad 
properties in the United States requires that the 
margin above a return on the capital investment should 
be liberal,so as to allow of full provision for adverse 
contingencies. The margin should be ample enough 
to cover the possibility of a big slump in earnings 
under adverse trade or operating conditions, and it 
should be ample enough to meet deficits on newly 
constructed lines accruing before these lines in the 
ordinary course may become self-sustaining. 

This seems a self-evident proposition, though in 
these times, when every hand is raised against the 
roads, it is denied by many. Applying the proposition 
to the case of the Denver & Rio Grande and then 
studying the statistics bearing upon the course of the 
Denver’s earnings in more recent years, it quickly 
becomes apparent that, as in the case of so many other 
important systems, the real trouble is that net income 
in recent years has not been expanding in proportion 
to the growth in business—has, in fact, actually been 
falling off. It is customary to compare each year’s 
results with the results for the year immediately 
preceding. That often yields interesting contrasts, 
but in this instance a longer view is necessary in order 





to indicate what is actually going on. Confining 
ourselves for the moment to the changes between 
the latest year and the year immediately preceding, 
these do furnish somewhat of a guide to the course 
of events in the railroad world. Though the year was 
a rather poor one, the falling off in gross revenue was 
on the whole trifling, reaching only $171,665, or less 
than three-quarters of one per cent, namely 0.73%. 
But while gross revenues were thus only slightly 
reduced, expenses at the same time increased $155,783. 
The net revenue, as a consequence, fell off no less than 
$327 448, or 4.22%. 

President Jeffery, in one portion of his report, tells 
us that operating expenses in the late year included 
depreciation charges for equipment under the Inter- 
State Commerce Commission method of accounting, 
amounting to $478,785, whereas previously there was 
no such charge against the expenses. It follows that 
except for this, the late year’s net would to that extent 
have been better than appears by the face of the figures. 

But the growth in operating cost is not a recent 
development, and hence cannot be explained by any 
single circumstance of the kind here enumerated. 
Through all recent years the net yield has been 
becoming poorer, and if we take a survey extending 
back no more than five years, we find that a gain of 
very substantial proportions in revenues has been 
entirely eaten up by increased expenses. We have 
already shown that operating revenues in the late 
year fell off no more than $171,666, and this is in 
comparison with the very largest earnings ever 
reached in the company’s history. It is evident, 
therefore, that the trouble has not been with the 
volume of the transportation business but with the 
yield from the same. Going back to 1905-06 we find 
that in this interval gross revenues have risen from 
$19,686,114 to $23,391,771. But notwithstanding 
this large gain in gross receipts, the net revenue in 
the latest year was only $7,434,034, whereas in the 
earlier year it was $7,581,942. In other words, while 
the addition to gross earnings in the five years has been 
$3,705,657, the addition to expenses was yet larger, 
amounting to $3,853,565. In the interval, too, the 
company’s fixed charges have been rising by reason of 
the new capital outlays required to handle the larger 
volume of business. 

It is the rise in operating cost, therefore, no less 
than the building of an extension tothe Pacific Coast, 
that has brought the Denver property to a pass where 
it is obliged to suspend its dividend in order to meet 
the obligations assumed on behalf of the new line. 
We have stated that in the latest year gross revenues 
had fallen off slightly as compared with the year pre- 
ceding, but even this small falling off resulted entirely, 
at least as far as the freight earnings are concerned, 
from a decline in average rates. The volume of the 
freight traffic was actually larger than in the year 
preceding, as is indicated by the fact that the number 
of revenue tons was 13,162,823 tons against 12,943 ,086 
tons, and the number of revenue tons one mile was 
1 392,978,884 against 1,352,626,046. Bearing in 
mind that the report tells us that in the last half of the 
fiscal year there was a decrease of about $630,000 in 
the revenues derived from the transportation of fuel 
(due to the circumstance that revenues in the last half 
of the previous fiscal year had been abnormally large 
because the mines were then taxed to their capacity 
to meet orders for fuel for domestic, manufacturing 
and railroad purposes in view of a threatened strike 
of coal miners in the coal-producing States in the 





564 


THE CHRONICLE 





[ VoL. LXXXXIII. 








Mississippi Valley, which strike occurred in the early 
spring and continued for a number of months, while 
a milder winter and spring this year also lessened the 
demands for fuel), it is obvious that the traffic of the 
road was remarkably well maintained—a situation 
that speaks well for the traffic-yielding capacity of the 
industries along the lines of the system. 

In accounting for the higher operating cost, it 1s 
evident that three factors have been contributing to 
that end: (1) declining rates, (2) the higher cost 
of labor and other items, and (3) the increased accom- 
modations rendered to the public. As bearing on 
this latter point, it should be noted that while in 
the latest year the passenger traffic and passenger 
revenues fell off, the service rendered in the passenger 
traffic was, nevertheless, larger. In other words, 
while only 1,982,647 passengers were carried, against 
2,054,181, and 254,840,367 passengers were moved 
one mile, against 283,286,729, the miles run by 
passenger trains reached 4,388,751, against 4,354,043. 
On the question of the rise in labor cost, President 
Jeffery may be allowed to speak for himself. He says 
the company has faced with increasing frequency 
demands of labor for higher rates of pay. To avoid 
strikes and their serious consequences to the traveling 
public and to business interests, advances have from 
time to time been conceded, usually after resorting to 
mediation or arbitration under the Erdman Act. Such 
wage advances since Jan. 1 1910, he says, are at the 
rate of about $600,000 per | annum on the basis of 
the forces employed. 

Notwithstanding all these adverse circumstances, 
the income account for the latest year shows that the 
5% dividend on the preferred stock was practically 
earned in full and had to be omitted simply on account 
of the company’s guaranty of the Western Pacific 
first mortgage bonds. In other words, after allowing 
for the one semi-annual dividend of 24% actually 
paid on the preferred stock, and also for a contribution 
of $120,000 towards the renewal fund, a surplus 
remained on the operations of the twelve months 
of $1,118,548, nearly sufficient to make a second 
semi-annual payment of 24%. 

The sum of $73,027,955 had been amendind on the 
Western Pacific up to J une 30 1911. The Denver holds 
the Western Pacific Co.’s $25,000,000 second mortgage 
and has also advanced to that company $6,256,551 
towards its construction account and in payment 
of first mortgage interest. In the end this may prove 
the company’s best investment. ‘The Western Pacific 
furnishes a line to the’ Pa ific Coast at San Francisco. 
It is exceptionally well located, with low grades and 
curves, and really seems to have a very promising 
future. It was placed on an operating basis on July 1 
1911, and the report tells us it is estimated the gross 
earnings for July will be about $420,000. This, it 
will be observed, is at the rate of $5,000,000 a year. 
It would, hence, seem as if before very long this new 
extension will be on a profitable basis, though for the 
first year it is the intention to devote all net earnings 
to further improvement and to construction work. 
Were it not, therefore, for the action of the Inter-State 
Commerce Commission in disturbing rate schedules by 
its recent decisions and the depression in trade in gen- 
eral, and the mineral traffic in particular, which forms 
such a large part of the activities of Colorado and of the 
traffic of the Denver & Rio Grande, a resumption of 
dividends within a reasonably short period of time 
might confidently be counted upon. As it is, these 
circumstances introduce elements of uncertainty, the 
effect of which cannot easily be gauged. 





SOME FURTHER FALLACIES OF INTER-STATE 
COMMERCE COMMISSION. 


New York, Aug. 30 1911. 
To the Editor Commercial & Financial Chronicle, 
New York City. 

Sir: I have read with considerable interest the series of 
articles appearing in your weekly in regard to the Inter- 
State Commerce Commission decisions in the Rate Cases. 
These articles called attention to many alleged errors found 
in the facts presented in the arguments of the Commissioners 
who rendered the decisions against the carriers. 

I believe one of the most conspicuous errors is to be found 
on page 288 of the Report, in regard to the rates in Official 
Classification Territory. The following paragraphs appear 
in the argument in regard to the Baltimore & Ohio RR.: 


The preferred stock of this company is 4%, non-cumulative, and this 
dividend has been paid regularly since the reorganization in 1899, leaving, 
after the payment of the same, a large amount available for dividends 
upon common stock or the improvement of the property. This preferred 
stock has sold at about $90 per share, yielding approximately 4%%. 

The common stock sold in the year 1899 for about $54. This price had 
risen to $98 in 1901, and it has since sold, according to the market, at from 
$85 to $114. It now stands at about $107. 


There is nothing before us to show the terms of the reorganization. 
There was no foreclousre sale, and whatever was done in the way of changing 
or scaling securities was by agreement. It docs not appear what the $152,- 
000,000 of common stock actually represents, nor what it cost the owners 
of that stock by the terms of the reorganization. The capital account 
materially exceeds the cost of production, as shown by the books of the 
company, and the per mile capitalization strikes us as rather high. 

I take it that the only inference fairly to be gained from 
the second paragraph quoted above, where it is shown that 
the price of the common stock has advanced from the price 
of $54 in 1899 to $107 per share in 1911 is that this repre- 
sents a pretty good profit to the stockholder and is ‘“‘going 
some.” 

The third paragraph states “it does not appear what the 
$152,000,000 common stock actually represents, nor what 
it cost the owners of that stock by the terms of the reorgani- 
zation.” Now the fact of the matter is that the annual 
reports of the company have clearly pointed out that of the 
$152,000,000 of common stock at present outstanding, 
$107,000,000 represents stock which was actually sold 
during the past ten years by the company for cash at $100 
per share, this stock having been issued since 1900. When 
the common stock sold at $54 in 1899 there was $45,000,- 
000 of common stock outstanding. A!!l the increase in the 
stock to the present amount of $152,000,000 has been sold 
at par, so that assuming an investor paid $54 a share for 
100 shares of stock in 1899 and has maintained his pro rata 
interest in the company by subscribing to new stock, he finds 
to-day that his total holdings of common stock cost him con- 
siderably more than $54 per share. Clearly the facts re- 
ferred to by the Commissioner give an entirely wrong im- 
pression to the reader who is not familiar with the financial 
history of this company. 

I call your attention to the fact that the company sold 
$15,000,000 of convertible 4% debentures in 1901, which 
debentures were subsequently exchanged for stock on an 
equal basis,, and furthermore sold in 1901 $22,537,200 
common stock at par; in 1902 $42,316,860 new common 
stock was sold at par, and in 1906 $27,750,000 common 
stock was sold at par. In these years, according to the 
table given at the bottom of page 288 in the Commission’s 
Report referred to, the dividends paid by the company on 
the common stock were as follows: 


Dividends Paid on Common Stock. 





SU annscoes ll ae 4% |1906 _-___.- 534% 11909 -.....-- 6% 
SE svidaduag 2% |1904 ...... 4%. 11907 ...... 6% Po Lhonbene 6% 
1902 ......-.- 4% 11905 -.._-- 446% |1908 -...-- 6% 


Certainly the holders of the Baltimore & Ohio RR. com- 
mon stock have not much cause for gratification. The 
average rate of dividends paid in these eleven years has 
amounted to 4.73%. The common stockholders finds that 
two-thirds of his common stock has been sold at a price 
which would not permit the investor to get out whole to-day. 
The company to-day pays 6% and shows a very slim margin 
of surplus beyond the devidend requirements. 

When, as to-day, in the absence of any calamity, such as 
a war, pestilence, famine, drought, crop failure, &c., com- 
mercial or financial panic, the investor finds his principal 
impaired and his company earning by a bare margin its 6% 
dividend, he may well cherish misgivings as to his investment 
if a calamity such as I have referred to should befall. 

In conclusion, I submit below a table of figures which I 
believe to be correct, showing the amount of stock out- 
standing of the three prominent Eastern trunk line railroads, 
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the New York Central & Hudson River RR., Baltimore & 
Ohio RR. and Pennsylvania RR. 


Total Amount Sold 
Capital at Par or Better Cash 
Stock. Since 1900. Realized. 
New York Central (5%). ___.--- $222,729,300 $123,000,000 $128,148,225 
Balt. & Ohio. RR. Com. (6%)... 152,304,800 107,000,000 107,000,000 


Pref. (4%).-.- 
Pennsylvania RR. (6%)__._-_-- 


60,900,000 
450,976,350 299,383,153 840,252,010 


$886,010,450 $529,383,153 $575,400,235 


The table shows that of the $886,000,000 capital stock at 
present outstanding, $529,000,000 capital stock, or 60% 
of the total amount, represents stock sold since 1900 for 
$575,000,000 cash. Over one-half of the present outstand- 
ing stock of the New York Central & Hudson River RR. 
was sold at prices to net the company about 1035,; two- 
thirds of the Baltimore & Ohio RR. common stock was sold 
at par; about two-thirds of the Pennsylvania RR. stock was 
sold at prices averaging about 113. 

The table above does not, of course, include the scores, 
even hundreds of millions, of bonds which have been sold 
during the last ten years at prices considerably above the 
present market prices, the greater part of which bonds bear 
interest at 34% and 4%. If we consider both the bonds and 
the stock of these three companies referred to which have 
been sold to investors for cash since 1900, we find that the 
average income received by the investors over this ten-year 
period has been considerably less than 5%. None of these 
companies is to-day showing any considerable margin over 
dividends paid. Mein t 
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Yours very truly, : 3 
FLOYD W. MUNDY. .- 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 213 
shares, of which 202 shares were sold at the Stock Exchange 
and 11 shares at auction. Five shares of stock of the Brook- 
lyn Trust Co. were also sold at auction at 451. The last pre- 
vious public sale of the stock was made in May 1909 at 413. 
The table below, given in our usual form,shows the actual! 
sales of New York City bank stocks made during the week 
at auction and at the Stock Exchange. Extensive tables 
reporting the bid and asked quotations, deposits, surplus, 
&c., of banks and trust companies in all important cities in 
the United States are published monthly in the “Bank and 
Quotation’’ Section, the September issue of which accom- 
panies to-day’s “‘Chronicle.’’ Bid and asked quotations for 
all New York City bank and trust company stocks are also 
published weekly in another department of the paper, and 
will be found to-day on pages 574 and 575. 


Shares BANKS—New York. Low. High. Close. Last previous sale. 
*27 Commerce, Nat. Bank of_. 200 202 201 Aug. 1911— 202 
155 Fourth National Bank___. 205 208 205 Aug. 1911— 205 
*2 Mech. & Metals Nat. Bank 265 265 265 Aug. 1911— 271 
DD Ta 274% 274% 274% Aug. 1911— 278% 
*18 Park Bank, National_____- 368 370 370 June 1911— 372% 
TRUST COMPANY—Brooklyn. 
5 Brooklyn Trust Co___.__-- 451 451 451 May 1909— 413% 





° Sold at the Stock Exchance. 


—The New York Stock Exchange is closed to-day, the 
Governing Committee having granted the petition of the 
members for the extra holiday, thus permitting a recess of 
three days in connection with the Labor Day holiday of 
Monday next. ‘The Cotton and Produce Exchanges are also 
closed for the same period, but the Coffee Exchange remains 
open to-day, owing to the interference with the delivery of 
coffee on September contracts which it is feared the extra 
holiday would cause. The Boston, Philadelphia, Pittsburgh, 
Baltimore and Chicago Stock Exchanges also close to-day 
as well as on Monday. 


—Although the new central bureau through which it is 
proposed to check cotton bills of lading was opened in this 
city yesterday at 51 Wall Street, under the direction of 
Charles E. Mather, the movement still appears to be envel- 
oped in controversy. The arrangements for its establish- 
ment were perfected by the Liverpool Cotton-Bills-of-Lading 
Conference Committee, and while a number of the cotton- 
carrying railroads are said to have consented to sign the 
agreement prepared by the Liverpool Committee, the prin- 
cipal exchange buyers of this city have, it is reported, de- 
clined to participate in the arrangement or recognize the 
newly established bureau. The Committee on Bills of Lading 
of the American Bankers’ Association yesterday had a 
conference with its sub-committee on the subject. Certain 


objectionable features of the plan, it is understood, were 
brought up for consideration. 


No definite solution of the 


question was reached and we learn that a new proposition is 
to be submitted at a meeting to be held later. The New 


: Orleans Cotton Exchange, which is strongly opposed to the 


plan of the Liverpool interests, has issued a call for a confer- 
ence of exchanges, boards of trade commercial bodies, 
bankers and exporters throughout the South ‘‘to consider 
the phases of a Liverpool bill-of-lading plan which it is 
endeavoring to force on the Southern interests, and to devise 
measures for the protection of the respective and mutual in- 
terests of those engaged in the handling and financing of the 
Southern cotton crop.” The meeting is to be held on Sept. 
18. 


—The hearings which had been conducted in this city 
since Aug. 1 by the Post Office Commission appointed to in- 
vestigate the handling of second-class mail matter were ad- 
journed on Friday, the 25th ult. Justice Charles E. Hughes, 
Chairman of the Commission, will spend a brief vacation at 
Bridgehampton, L. I., where he announced himself prepared 
to receive documents regarding second-class mail during 
September. The other members of the Commission are 
President A. Lawrence Lowell of Harvard University and 
Henry A. Wheeler, Vice-President of the Union Trust Co. of 
Chicago. Its report will be presented to Congress in De- 
cember. 


—Postmaster-General Frank H. Hitchcock, who appeared 
before the Commission on behalf of the Government, at the 
close of the hearings expressed himself in favor of a parcels- 
post system. With careful supervision and proper adjust- 
ment and organization, he contended, it could be made one 
of the greatest revenue earners of the Post Office Depart- 
ment. Mr. Hitchcock advocated, however, a gradual in- 
stallation of the plan, for to introduce it at once through- 
out the service, he argued, ‘“‘would be to render it not only 
unsatisfactory but to make it a hindrance to our well-moving 
mail machinery.” It is understood that this recommenda- 
tion will be made in Mr. Hitchcock’s next annual report. 


—That money on deposit in postal savings banks is subject 
to taxation is the opinion of Attorney-General Carmody of 
New York State. In his view the State tax law which ex- 
empts from taxation moneys due savings bank depositors 
is intended to apply only to savings banks under the State 
banking law. The Attorney-General’s position is set out 
as follows: 


While it may well be urged that the same consideration which prompted 
the Legislature by the enactment of the provision to exempt from taxation 
savings banks deposits applies with equal force to deposits in postal savings 
banks, I am nevertheless of the opinion that it does not extend or apply 
to that character of deposits. 

In the broad sense of the word, all banks of deposit are banks for savings. 
The Attorney-General says further that sub-division 14, section 4 of the 
tax law, which exempts from taxation the deposits in any bank for savings 
which are due depositors, the term was evidently used in a more narrow 
and restricted sense and was intended to apply only to savings banks as they 
were provided for in the State banking law. 


The Act establishing postal savings bank deposits, it seems, 
contains no provision with respect to the taxation of moneys 
so deposited, but it is provided that the bonds issued in lieu 
of savings deposits “‘shall be exempt from all taxes or duties 
of the United States, as well as from taxation in any form 
by or under State, municipal or local authority.’ 


—A ruling of State Attorney-General Kuhn prohibits 
State banking institutions in Michigan from pledging their 
assets as security for postal savings bank deposits. Under 
the postal savings bank law public bonds are required as 
security for postal deposits. In view of the provision in 
the Michigan banking law which stipulates that no bank or 
bank officer shall give preference to any depositor or cred- 
itor by pledging the assets of the bank as collateral security, 
a ruling in the matter was asked for from the Attorney- 
General by State Bank Commissioner Doyle. According to 
the Detroit ‘‘Free Press,’’ Attorney-General Kuhn holds 
that if a State bank were to pledge its municipal bonds to 
secure postal savings deposits, this would result in the bank 
pledging its securities, which are a portion of its assets, as 
collateral security for the deposit of postal savings funds, 
and in the event of the failure of a State bank under these 
conditions, postal savings deposits would be given a prefer- 
ence over the general deposits. 

—A defect is said to exist in the campaign publicity bill, 
which became a law with the President’s approval on Aug. 19. 
An examination this week, it is stated, has disclosed the fact 
that the publicity of individual statements filed by candi- 
dates for the United States Senate and House of Representa- 
tives is not required, as had been supposed. While the can- 
didates are called upon to file such statements, it is reported 





that it is apparently left to the discretion of the Secretary 
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of the Senate or Clerk of the House whether these statements 
shall be made public. The statements of two candidates 
in the Virginia primaries, Messrs. Martin and Swanson, wil! 
be forwarded to New York to Charles G. Bennett, Secre- 
tary of the U. 8. Senate, who, it is thought, will seek an 
opinion from the Attorney-General with regard to his duty 
concerning their publicity. 


—The movement to make general the registration of com- 
mercial paper appears to be growing in favor. It is an- 
nounced that the Trans-Mississippi Grain Co., controlled by 
Bartlett-Frazier-Patten interests, will hereafter have its 
paper registered. The grain company, which is a Nebraska 
corporation with headquarters in Omaha, has appointed the 
First Trust Co. of Omaha as its registry agent, and no paper 
issued by it after Sept. 1 will be valid unless registered with 
its regularly appointed registrar. The directors of the grain 
company have fixed $1,000,000 as the limit of loans which 
may be outstanding at any one time. Some months ago the 
International Paper Co. instituted the policy of having its 
commercial paper registered. A similar course was adopted 
on July 1 by the Stone & Webster companies—all notes 
offered by these organizations, except those secured by in- 
denture, having since that date been registered and counter- 
signed by a bank or trust company. 


—It is reported that copies of the banking laws of Kansas 
have been sent to all directors of the banking institutions 
under his supervision by State Bank Commissioner Dolley. 
Mr. Dolley calls attention in particular to the new laws re- 
quiring the directors to be in close touch with the institu- 
tions with which they are connected; hereafter, they are in- 
structed, they must attend the meetings which are held at 
stated intervals and familiarize themselves with the business 
operations of their banks. Each and every director, he 
states, must be a director in fact and not a figure-head. 


—According to an opinion of Attorney-General Grant G. 
Martin of Nebraska, amendments which have been made to 
the Nebraska bank deposit guaranty law repeal by implica- 
tion that portion of the law governing the bondingof public 
funds. The effect of the ruling, the Omaha ‘‘Bee”’ reports, 
is that with the Act providing for the guaranty of deposits 
the banks are not required to furnish bonds for the deposit 
of State funds. The ‘Bee’ adds: 


In the future, then, the funds of the State will be secured in exactly the 
same manner as those of private depositors. With the $6,000,000 State 
funds now on deposit in various banks over the State, the opinion contem- 
plates the securing of $66,253,568 72 deposits by a fund of $163,633 93. 
When the assessment was made on the banks of the State for the depositors’ 
fund, no provision was made for inciuding in the ‘‘average daily deposits”’ 
moneys designated as ‘‘otherwise secured.’’ As all of the $6,000,000 of 
State funds was secured at that time by fidelity bonds, none of the banks 
was assessed for these amounts on deposit in their institutions. 

State Treasurer George has maintained that the banks should not be re- 
leased from this fidelity bond given for the protection of such State funds 
as they had on deposit. When these bonds expire, therefore, the Attorney- 
General’s opinion would indicate that they would no longer be forced to 
take such steps, and, on the other hand, will be subjected to an inclusion 
of State funds in their reports of ‘‘average daily deposits.”’ 


The opinion of the Attorney-General was given in response 
to an inquiry made by George Hall, Democratic candidate 
last year for State Treasurer. 

A similar ruling with regard to the bonding of county 
funds is said to have been rendered to the Treasurer of Lan- 
caster County, Neb., by County Attorney Strode. The lat- 
ter has decided that banks designated as county depositories, 
and which have complied with the deposit-guaranty Act, 
as amended, need not furnish a bond for the county funds 
deposited with them. 

—A resolution adopted by the House of Representatives 
of Georgia on Aug. 14 authorizes the appointment of a com- 
mittce of eight—three Senators and five Representatives— 
to sit during recess to take up the question of revising the 
State banking laws. 


—The National Association of State Bank Supervisors 
will hold its annual convention in New Orleans at the same 
time the American Bankers’ Association will convene in 
November. Giles L. Wilson is Secretary of the organization. 


—The application of the Farmers’ Loan & Trust Co. of 
this city for permission to establish branches in London and 
Paris has been approved by State Superintendent of Banks 
George C. Van Tuyl. The Superintendent’s approval is 
granted in accordance with a law passed at the late session 
of the New York Legislature authorizing the maintenarce 
of foreign branch offices by trust companies whose outstand- 
ing capital and surplus is in excess of $5,000,000. The right 
of trust companies organized under the laws of New York 
to operate branches in foreign cities was brought into ques- 
tion a year ago, and in a decision in the matter State Attor- 





ney-General O’Malley gave it as his opinion that the Guar- 
anty Trust Co. was the only one clothed with authority to 
maintain foreign branches. The Farmers’ Loan & Trust Co. 
was one of those which at that time had branches abroad; 
as a result of the ruling of the Attorney-General, interests in 
the company undertook the formation of a new London or- 
ganization, styled the Farmers’ Loan & Trust Co., Ltd. 
The laws of England restrict the company’s business, and it 
is prohibited from receiving deposits; hence as permitted 
under the new law passed in New York, the institution will 
again open branches in London and Paris. The organization 
formed under the English laws will also continue in opera- 
tion, but its connection with the New York company will 
be as an agency and not asa branch. The first application 
approved under the new law was that of the Equitable Trust 
Co., which is authorized to maintain a Paris branch. 


—The will of the late John W. Gates, under which a 
trust was created preventing the disposal of a large part of 
his securities until ten years after his death, is revoked, 
according to a statement issued during the week, in a will 
subsequently executed in which no such provision is made. 
Mr. Gates died in Paris, France, on Aug. 9, and immediately 
after the funeral, held in this city on the 23d ult., former 
Justice Gildersleeve made known certain of the provisions 
of the first will which he had drawn up for Mr. Gates in 
May 1910. This document named Mrs. Gates, her son, 
Charles G. Gates, and the Equitable Trust Co. as trustees, 
and a clause therein, as indicated above, stipulated that they 
were not to dispose of the stocks or bonds held by Mr. Gates 
before the lapse of ten years after his death. This arrange- 
ment, Justice Gildersleeve explained, was adopted with a 
view to protecting Mr. Gates’s friends who had invested their 
fortunes in his enterprises, as he feared embarrassment 
might come to them with the unloading of his stocks on the 
market after his death. In the second will, executed in 
March 1911, only $2,000,000 of Mr. Gates’s fortune, rumored 
as between $30,000,000 and $40,000,000, is placed in trust, 
and thisis forthe benefit of hisson. Thiswill,it is announced, 
was drawn up by Byrne & Cutcheon, who have made public 
the following statement concerning it: 


Referring to the report recently published concerning the will of John W. 
Gates, representati ves of Mrs. Gates and her son, Charlies G. Gates, to-day 
stated in their behalf that the report referred to, which it should be under- 
stood did not emanate from them, must have been founded upon a mis- 
apprehension. The will mentioned in the published statement wasrevoked 
by another will in March 1911, and this later wili was modified by a codicil 
executed two months later. 

The last will contains a number of bequests to relatives and friends, 
amounting, all told, to about $700,000. it provides for the payment ofa 
balance of a donation made by Mr. Gates to the Methodist Episcopal Board 
of Education, and $100,000 is left to the Mary Gates Hospital at Port 
Arthur, Texas. 

The will contains a bequest to Charies G. Gates of $1,000,000, and also 
creates for his benefit a trust, the principal of which will amount to about 
$2,006,000. This trust is to continue during his life. Mrs. Gates receives 
the residence at Port Arthur, the stable and garage in this city, and all 
household and personal eflects. She is named as residuary legatee. 

Mrs. Gates, however, in pursuance of the wish of her husband expressed 
to her during his illness, has arranged to turn over to her son a part of the 
portion of the estate bequeathed to her sufficiently large to make their 
shares approximately equal. Mrs. Gates and Charles G. Gates only are 
named as executrix and executor of the will, which will shortly be presented 
for probate in Jefferson County, Texas, where Mr. Gates resided. 


—Robert P. Perkins, President of the Hartford Carpet 
Corporation, has been elected a director of the Windsor 
Trust Co. of this city. 


—The National Newark Banking Co. of Newark, N. J., 
has arranged for the installation of a safe deposit vault, 
to be located under its present quarters in the Mutual Benefit 
Life Insurance Company Building. The vault is to be con- 
structed by the Bethlehem Steel Co. and is to be built of 
Harveyized nickel-steel armor plate—the material used in 
the battleships of the navy. The armor plate will be four 
inches thick and will be surrounded by a concrete wall twelve 
inches thick. The vault is designed to withstand not only 
burglar attacks, but conflagrations and earthquakes as 
well. 

—Julius Schwaab, Vice-President and one of the founders 
of the German-American Trust Co. of Paterson, N. J., died 
on the 24th ult. He was fifty-seven years old. 


—The establishment of a regular Clearing-House Associa- 
tion at Albany, designed more particularly to strengthen the 
financial relations of its banking institutions, is under con- 
sideration. ‘The proposed movement will entail no essential 
difference in the method of exchanging checks now in vogue 
among the banks, its purpose being mainly to bring about a 
closer association among the institutions, producing a unity 
of interests which is desirable at all times, but especially so 
when disturbances arise calling for concerted action. A com- 
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mittee authorized some months ago has prepared and sub- | 


mitted to the bankers of the city a constitution for the pro- 
posed association, similar in its provisions, it is stated, to 
that under which the New York Clearing House operates. 
If the Albany association becomes a reality, it is intimated 
in the Albany “Argus” that the Troy banks will become 
affiliated with the organization. 


—John B. Dutcher, President of the National Bank of 
Pawling at Pawling, N. Y., and a director of the Fifth Avenue 
Bank of New York, died on the 27thult. Mr. Dutcher had 
formerly been President of the New York State Bankers’ 
Association, and had also served as a member of the State 
Senate and Assembly. He was in his eighty-second year. 


—The increase made in the capital of the Atlantic Na- 
tional Bank of Providence, R.I., has been approved by the 
Comptroller of the Currency. As noted July 1, the addi- 
tional stock put out raises the capital from $225,000 to 
$300,000. 


—The proposal to increase the capital of the Old Colony 
Trust Co. of Boston, in accordance with the plans set out 
in our issue of Aug. 19, was ratified by the stockholders on 
Aug. 25. Under the vote of the shareholders, the authorized 
capital is raised from $3,000,000 to $7,500,000, while the 
outstanding amount will be increased from $2,500,000 to 
$5,000,000. In bringing its capital up to the latter figure, 
the bank will in effect convert a part of surplus into capital, 
arrangements having been made for the payment of a cash 
dividend of 100% out of the $10,000,000 surplus, which 
dividend may be used as payment on the new stock. The 
merger of the City Trust Co., the Mercantile Trust Co. and 
the Massachusetts Trust Co. with the Old Colony Trust Co., 
authorized during the last session of the Legislature, was 
also carried to completion at last week’s meeting of the 
stockholders. 


—Frederick Harris has been elected to succeed his father, 
the late Frederick H. Harris, as President of the Third 
National Bank of Springfield, Mass. The new President 
has been with the institution since 1873, entering its man- 
agement at that time as Assistant Cashier. Becoming 
Cashier in 1886 he continued in that capacity until his 
present advancement to the head of the institution. His 
successor in the cashiership is Arthur J. Skinner, who had 
previously been Assistant Cashier, and Frederick M. Jones 
has been made Assistant Cashier. 


—The stock of the Girard Trust Co. of Philadelphia 
touched a new high record this week in the sale at auction of 
15 of its shares at $100014 on Wednesday; the highest price 
previously commanded was $1,000, which had been paid for 
one share on the Philadelphia Stock Exchange on Aug. 24. 
Stock of the Fidelity Trust Co. of Philadelphia also sold at 
$100014 on Wednesday of this week, this being likewise the 
high record price for this stock, and representing an advance 
of $19 over its last previous high price of $981. 


—The building of the First National Bank of Pittsburgh, 
at Fifth Ave. and Wood St., has been sold for practically 
$3,000,000 to a New York syndicate, the principals in which, 
it is understood, are the Thompson-Starrett Construction 
Co. and H. P. Wilson. Not only is the conversion into cash 
of nearly all the bank’s real estate holdings thereby ac- 
complished, but the transaction will also result in the early 
construction of additional stories to the building, making it 
one of the tallest in the city. When the present structure 
was erected in 1908, the height of the building was confined 
to five stories; but the foundations were such as to provide 
for an extension to a twenty-five story building in case one 
of that size should later be considered advisable. The syn- 
dicate which takes over the property has organized a com- 
pany called the Fifth Avenue & Wood Street Corporation, 
and has entered into a contract to complete the building, 
making it twenty-five stories in height. It will be known as 
the First National Bank Building; it is to be enclosed by 
Feb. 1 1912 and ready for occupancy a few months later. 
Part of the consideration of the transaction is that the bank 
will retain its present quarters, under a lease for twenty years 
(at a rental of $75,000 a year for this period), with the 
privilege of two renewals for the same term of years. The 
property is carried on the books of the bank at the present 
time, it is reported, at $2,500,000. The Metropolitan Life 


Insurance Co. of New York is said to have agreed to loan 
$2,250,000 on first mortgage, at 5%, on the completed 
building, of which $1,250,000 is available as first payment 
In thus disposing of the prop- 


to the First National Bank. 





erty, the institution, it is announced, is complying with a 
suggestion of the Comptroller of the Currency that national 
banks divest themselves of all real estate not absolutely 
required in their banking business. 


—The Guardian Trust Co. of Pittsburgh moved on the 24th 
ult. from 329 Fourth Ave. to the Jenkins Arcade, 512 Penn 
Ave., where it has well-equipped banking rooms. 


—The final payment to the creditors of the City Savings 
Fund & Trust Co. of Lancaster, Pa., was represented in a 
dividend of 244% distributed some weeks ago, under which 
the full return to depositors aggregates 604%4%. The insti- 
tution failed in 1905. The indebtedness to the city, amount- 
ing with interest to $166,418, was dist harged some time ago, 
and settlement in the case of the deposits of both the State 
and County—respectively $65,000 and $38,250—was like- 
wise made long ago. 


—An initial dividend was paid last week to the depositors 
of the Savings Bank of Brunswick at Brunswick, Md., which 
closed its doors in Nov. 1910. The distribution amounts to 
33 1-3% of the outstanding claims, aggregating about 
$230,000. 


— An application for a charter for the City Trust & Savings 
Co. of Dayton, Ohio, has been approved by the State Banking 
Department. The new organization will be affiliated with 
the City National Bank and will have a capital of $100,000. 


—John Perrin, Chairman of the Board of Directors of the 
Fletc her-American National Bank of Indianapolis, has made 
known to the directors his intention to withdraw from active 
management in the institution. Mr. Perrin, it is stated, 
will carry out these plans before the first of the year. His 
withdrawal, it is said, is in furtherance of action contem- 
plated a year ago when negotiations were entered into for the 
consolidation of the Fletcher National Bank and American 
National Bank, of which latter he had been President. Some 
of the members of Mr. Perrin’s family have established a 
home in California, and in fulfilment of his desire to more 
nearly retire from business, he has decided to join them there. 
Mr. Perrin himself is the owner of property in the State in 
which he has decided to locate. Mr. Perrin announces 
that he has not disposed of his interest in the bank and does 
not contemplate abandoning his business holdings in In- 
dianapolis. H. A. Schlotzhauer has resigned as Cashier of 
the Fletcher-American National Bank and has been succeeded 
by Ralph K. Smith, previously one of the Assistant Cashiers. 


—A movement to merge the business of the Columbia 
National Bank and the Union National Bank of Indianapolis 
is under way. The plan as favored by the directors, and 
which the stockholders will meet to consider on Sept. 25, 
calls for the liquidation of both institutions and the organiza- 
tion of a new bank under the name of the National City 
Bank. It is planned to establish the proposed institution 
with a capital of $1,000,000 and surplus of $200,000. That 
its capital may be aliotted among new as well as present 
stockholders, with a view to increasing the combined busi- 
ness of the two banks, it is agreed that only 75% of the pres- 
ent stock of each bank will be eligible in exchange for the 
stock of the new bank, and the same can be thus used on the 
basis of $1 20 value for the new stock. The remaining 25% 
of the present stock in each bank, together with the surplus 
and profit accounts, will constitute a separate fund to be 
distributed in a dividend pro rata upon the completion of 
the liquidation. .This plan will not require the payment by 
present shareholders of any money, but simply the exchange 
of the old stock for new upon the basis of $1 20. Under the 
above plan $675,000 of the capital of the new bank will be 
set aside for the stockholders of the two institutions; the 
other $325,000 of stock will be sold at a premium in advance 
of the price above mentioned, said premium to be determined 
by the directors of the National City Bank, whose directors 
will be composed of the combined boards of the liquidating 
banks. The Columbia National Bank was organized 
in 1901; at the time it opened in June of that year the State 
Bank of Indiana at Indianapolis voluntarily went out of 
business and the Columbia took over about $200,000 of its 
securities together with about $100,000 of its deposits. -The 
deposits of the Columbia National in its latest statement, 
June 7 1911, were nearly $2,000,000—$1,899,732; it has a 
capital of $500,000. The Union National Bank, which has 
been in operation since 1902, has a capital of $400,000 and 
deposits of $1,681,483. J. M. McIntosh is President of the 
Union National while Frank M. Millikan is at the head of the 
Columbia National. 
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—An application to organize the Jefferson Park National | 
Bank, at Jefferson Park, Chicago, was approved by the 
Comptroller of the Currency on Aug. 22. The interests con- 
cerned in the movement are identified with the National City 
Bank of Chicago; it is reported in the “Inter-Ocean,” how- 
ever, that there will be no “fixed or binding connection” be- 
tween the two organizations, although the National City 
will act as the new bank’s agent and will clear its checks. 
The Jefferson Park National Bank will have a capital of 
$50,000, and its stock will be sold at $110 per share, creating 
a surplus of $5,000. The incorporators are H. H. Esdohr, 
G. M. Hayes, C. C. Kirchhoff, P. F. Thomsen, L. H.Grimme, 
Cashier of the National City Bank, and Fred. H. Esdohr. 


—Arrangements for improving their facilities for transact- 
ing business have lately been undertaken by several of the 
bank.ng institutions of Milwaukee. The Marshall & Ilsley 
Bank, which about a year agosecured a ninety-nine-year lease 
of property at 413-417 East Water St., has begun work on 
the new structure which will be located on the site. This is 
to be four stories in height, and will be constructed entirely 
of stone, with granite base. In architectural design it will 
follow the Ionic style, and will have two massive pillars on 
either side of the main entrance. The rear, or side of the 
building facing the water, will conform closely to the front, 
and provision will be made for an entrance in the rear in the 
event that agitated improvements along the water-front are 
consummated. The building will be occupied exclusively 
by the bank. 

The First National Bank of Milwaukee also plans to erect 
a building on East Water St., corner of Mason St. It is 
understood that the architects have been directed to prepare 
plans for a sixteen-story building, to cost approximately 
$1,500,000. : 

A new home for the Merchants’ & Manufacturers’ Bank 
of Milwaukee is assured in a transaction lately concluded by 
the Merchants’ & Manufacturers’ Investment Co. Through 
these negotiations the latter has obtained a ninety-nine year 
lease of property on West Water St., between Grand Ave. 
and Wells St. The bank will occupy part of the ground floor 
of the building which it is proposed to erect immediately 
on the property. While a ten-story structure is eventually 
planned, at the present time but two stories will be built, 
the foundations, however, being such as to insure the carrying 
out of the plans for a larger building. 


—The conversion of the Bank of Idaho, at Boise City, into 
the Pacific National Bank was approved by the Comptroller 
of the Currency on the 21st ult. With the change in name, 
as noticed in this columns July 1, the bank increased its 
capital from $100,000 to $200,000. 


—Suits aggregating, it is said, $160,600, against stock- 
holders of the Columbia Bank & Trust Co. of Oklahoma City, 
Okla, which suspended Sept. 28 1909, are reported to have 
been filed on Aug. 18 by State Bank Commissioner Lankford. 
The actions, it is stated, are brought under the double-liability 
Act, which provides that owners of bank stock are liable for 
double the amount of their holdings. 


—The Oklahoma City National Bank, at Oklahoma City, 
Okla., which was taken over by the State National Bank 


of Oklahoma City, was placed in voluntary liquidation on 
June 30. 


—The Oklahoma National Bank of Tulsa, Okla., taken 
over by the Oklahoma National Bank of Tulsa, was placed in 
voluntary liquidation on July 7. 


—C.C. Hemming, previously Vice-President of the E] Paso 
National Bank of Colorado Springs, Colo., has been elected 
President, succeeding W. 8S. Jackson, retired. 

—The McDaniel National Bank is being formed in Spring- 
field, Mo. The capital is to be $100,000. George D. Mc- 
Daniel is one of the organizers. 


—Articles of incorporation for the Tower Grove Bank of 
St. Louis have been filed. The capital of the institution, it is 
announced, will be $100,000, and it will have a surplus of 
$10,000. Several years ago it was reported that the organ- 
ization of an institution having a similar title—the Tower 
Grove Trust Co.—was planned, but apparently these plans 
were never consummated. The institution whose develop- 
ment is now under way is to locate at Grand Avenue and 
Juniata Street. 


—The demurrer entered by E. L. Hendry, President of the 
All Night & Day Bank of Memphis, Tenn., to the indictment 
charging him with having defrauded the Night & Day Bank 
of Oklahoma, through a transaction with the President of 








the latter, has been sustained by Judge George W. Clark 
of the District Court in Oklahoma, who ordered the indict- 
ment against President Hendry dismissed. This was the 
finding of Judge Clark with respect to both the original in- 
dictment and a new indictment returned on Aug. 22. Judge 
Clark submitted practically the same reasons for his action 
in both instances, and we quote from the “Oklahoman’”’ of 
the 22d ult. his decision as first rendered: 


There are no allegations in the indictment that Hendry knew anything of 
any intention of Davis to defraud the Night & Day Bank of Oklahoma City 
in the transaction. It seems to me that the act complained of was simply 
a deal by which Davis sold some of his own individual paper to the Memphis 
bank, and that he had at least a portion of it placed to the credit of the 
Night & Day Bank of Oklahoma City. It does not appear to me how 
Hendry could be connected with any defrauding of the local Night & Day 
Bank by reason of giving that bank a credit in his own institution. The 
demurrer will be sustained and the indictment dismissed as to Hendry. 


Reports of President Hendry’s indictment last month are 
understood to have been the cause of the run on the All 
Night & Day Bank of Memphis on the 13th ult., which re- 
sulted in the closing of the institution. W. V. Taylor, its 
Vice-President, has been made receiver of the bank. Accord- 
ing to the Memphis “Commercial Appeal,’ it has developed 
that the American Trust Co., of which, it is stated, Mr. 
Hendry had been one of the incorporators, has also suspended 
business. A statement under date of June 30 1911 is said 
to have reported the paid-in capital of the trust company 
as $200,000 and its deposits as about $80,000. With regard 
to his connection with the company, Mr. Hendry is said to 
have stated that he was persuaded to take stock in it with a 
view to securing its deposits for the All Night & Day Bank; 
at one time, he added, it had $20,000 on deposit with the 
bank, and that, according to Mr. Hendry, is the only connec- 
tion which had existed between the two. 


—The position of the First-National Bank of Commerce 
of Hattiesburg, Miss., as the leading bank in the State is 
pointed out in a recent editorial in the Hattiesburg ‘‘News.’’ 
While there are larger cities in Mississippi than Hatties- 
burg, the assertion is made that in the banking class that 
city leads all the rest. The claim is based on the last report 
of the State Auditor, which, it is noted, shows that,in point 
of deposits and total resources, Hattiesburg has the largest 
bank in the State, the First-National Bank of Commerce 
bringing that distinction to its city through deposits of 
$2,000,000. 


—Permission to convert the Bank of Commerce of Pasa- 
dena, Cal., into the National Bank of Commerce was granted 
by the Treasury Department on Aug. 21. The reorganized 
bank will have $100,000 capital. 


—The Merchants’ National Bank of Portland, Ore., has 
increased its capital from $250,000 to $500,000, the new capi- 
tal having become effective on the 23d ult. With surplus 
and undivided profits of $175,000, the working capital of 
the institution becomes $675,000. The bank plans to occupy 
new quarters early the coming year, when the structure in 
which it has arranged to make its future home is completed. 
The building will be erected on a site 50x100 feet; practically 
all of the first floor has been reserved for the banking depart- 
ment of the institution and a portion of the second floor will 
be set aside for the directors’ rooms and bank offices. 


—The details of the program to be presented at the annual 
convention of the Washington Bankers’ Association, which 
takes place at Wenatchee, Wash., on Sept. 14, 15 and 16, 
have been completed. Varied topics will be discussed, the 
principal one being that which has been assigned to Robert 
W. Bonynge of the National Monetary Commission, who 
will address the bankers on “The Reserve Association of 
America.’? Some other speakers and their subjects are: 
“The Relation of the Banker to the Farmer,’”’ by Joseph 
Chapman Jr., Vice-President of the Northwestern National 
Bank of Minneapolis; ‘““The Reserve City Bank and its Coun- 
try Correspondent,” by J. A. Swalwell, Vice-President of the 
National Bank of Commerce, Seattle; ‘‘SSome Questions of 
Interest to the Country Banker,’’ by George P. Wiley, Cash- 
ier of the Waterville Savings Bank. P.C. Kauffman, Sec- 
ond Vice-President of the Fidelity Trust Co. of Tacoma, is 
Secretary of the Association. 


—Frank M. Sullivan has been elected active Vice-Presi- 
dent of the American Savings Bank & Trust Co. of Seattle, 
to succeed J. P. Gleason, who resigned because of ill health. 


—Arrangements are being perfected for the establishment 
in the Republic of Santo Domingo of what is claimed to be 
its “first modern banking institution.’’ It has been desig- 
nated the National Bank of Santo Domingo, and will have 





its headquarters in the City of Santo Domingo. No regularly 
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organized banking facilities, it is pointed out, exist in the 
Republic, and foreign exchange is almost entirely in the 
hands of merchants, who are obliged to maintain credits in 
New York, London, Paris and Hamburg. Circulars with 
respect to the movement give prominence to the fact that the 
banking laws of the Republic are similar to those of Canada, 
and permit the establishment of branch banks and the issue 
of bank notes to the extent of the bank’s paid-in capital. 
The capital of the National Bank of Santo Domingo is to be 
$500,000 (par $100), full paid and non-assessable, and offer- 
ings of the same at par are being made in New York by 
H. C. Niese & Co. and in Chicago by Wollenberger & Co. 
The payments, Messrs. Niese & Co. announce, are to be 30% 
on application, 20% on allotment and the balance on Oct. 1. 
The following, it is stated, have signified their willingness 
to serve as directors of the new bank: Samuel M. Jarvis, 
Vice-President of the National Bank of Cuba; W. H. Lynn, 
capitalist and ex-United States Senator, New York; Henry 
Siegel, President of several department stores; Frederick 
Brown, expert on Latin-American affairs, and Frank J. R. 
Mitchell, formerly of Simmons, Mitchell & Irving, corpora- 
tion attorneys, of Chicago. The circulars report that the 
books of the bank will be audited regularly by a reliable firm 
of American chartered accountants. It is also announced 
that under the laws of Santo Domingo thereis no double lia- 
bility to stockholders, as is the case with National banks in 
the United States. 


—In its issue of Aug. 12 the London “‘Statist’’ announces 
that the directors of the Stamford, Spalding & Boston Bank- 
ing Co., Ltd., have entered into a provisional agreement for 
the sale of their business to Barclay & Co., their London 
agents, as from July 1. The Stamford, Spalding & Boston 
Bank has an authorized capital of £1,200,000 and a paid-up 
capital of £294,590. On June 30 its deposits were £3,718,- 
130 and the total assets £4,250,515. The acquisition of 
the organization by Barclay & Co. will provide new territory 
for the latter and will increase its offices, now numbering 
481, to 528. The authorized capital of Barclay & Co. is 
£8,000,000, the paid up amount is £3,200,000, while its 
deposits are reported as £50,654,267. 
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: (From our own correspondent.) be 
London, Saturday, Aug. 19 1911. 


Since writing last week, the London market has been wholly 
dominated by a series of strikes all over the country and by 
the threatened railway strike, which has now materialized. 
The latter is, of course, the most important, as it affects the 
largest area of the country. Directly or indirectly, nearly 
every individual in England is more or less affected, and 
certainly no important class of the community escapes. The 
gravity of the situation lies in the fact that during the past 
three or four years we have been subjected to a series of 
labor wars each of which has been formally settled by the 
Government, but no sooner was a settlement announced 
than trouble broke out in some other direction. It has been 
very much like attempting to patch an old garment; as soon 
as the new stitches were put in a rent was discovered some- 
where else. This is an aspect of the question which is of 
almost as much importance for the reader at a distance to 
note as for ourselves upon the spot. The reason for the 
railway strike, which is certain to be settled long before this 
letter is in type, will be of interest to readers at a distance. 

Owing to the greatly increased gold output during the past 
twelve or fifteen years, there can be no reasonable doubt that 
wages, salaries, and for that matter incomes of all kinds, 
however large, expressed in gold value, do not go so far as 
they did before. In this country the railway servants, like 
the railway companies themselves, have always been a more 
or less favored class. They are very popular with the 
public, and, speaking broadly, they well deserve their popu- 
larity. Their wages in the early days were fixed above the 
level¥of the ordinary payment to men from the class from 
which¥the respective grades were drawn. But the wages 
remained stationary. Meanwhile, as has been said, the cost 
ofjliving has increased. About four years ago a strike such 
as has now taken place was threatened. The Government 
ofjthe day decided to intervene, and the result was the for- 
mation of what is known as Conciliation Boards. Neither 
the companies nor the workmen liked these boards. Never- 
theless, they accepted them. From the beginning, however, 
the Boards have caused friction. Now that a dispute has 
arisen, it is alleged that the Boards have not been fairly 
worked. As in all similar cases there are two sides to the 

uestion. There can be little doubt that the Conciliation 
oards did, to some extent, increase wages, and also, to some 
extent, they shortened the hours of labor. 

Concurrently with their establishment the railway man- 
agers were engaged in reducing the cost of operating the 
various systems. The heavy fall in the prices of railway 





| securities, the alarming growth in capital charges and the 


decrease in their revenue-earning capacity undoubtedly 
called for some efforts in this direction. It may be that the 
managers became alarmed at the steady increase in the cost 
of operating, and the steady decrease in the return upon 
railway capital, and were in too much of a hurry to carry 
out reforms which should have been spread over a longer 
period. Stated briefly, the benefits conferred by the Con- 
ciliation Boards were taken away by the measures adopted 
in order to reduce the extravagant cost of working. The 
result is that the men allege, and probably with truth, that 
they are worse off now than before the Conciliation Boards 
were established. 

London continues to receive the bulk of the South African 
gold. The demand upon Continental account has almost 
completely disappeared, and for India, owing to the unfor- 
tunate news regarding the monsoon, it is very much reduced. 
Consequently rates for the most part are low. Day-to-day 
money and short-loan money are obtainable well under 
144%, and the discount rate is slightly below Bank rate, 
which remains at 3%. The Bank return shows the reserve 
at £28,600,000, an increase for the week of nearly £1,000,000, 
due to the return of holiday money from the Provinces and 
the receipt of gold from abroad. The stock of gold slightly 
exceeds £40,000,000, or about the same as it was a year ago. 
The foreign exchanges are, as has been indicated, in favor of 
this country, and the proportion of the Bank’s reserve to its 
liabilities exceeds 55%. 

The India Council continues to dispose of all the drafts it 
offers. On Wednesday last 50 lacs of its bills were offered, 
and the applications reached slightly over 713 lacs. The 
whole amount offered was sold both in bills and in telegraphic 
transfers, the average price obtained being 1s. 4 1-16d. 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, 
Week ending Sept. 1. 


Sat. Mon. Tues. Wed Thurs. Fri. 
ef eet d. 24% 24 1-16 24% 24% 24% 24 3-16 
Consols, 244 per cents__.._- 78% 78% 78% 78% 78% da78% 
Pe A bo cds oodecnin 78% 78% 78% c78 7-16 78% d78% 
French Rentes (in Paris)_fr. 94.52% 94.57% 94.65 94.65 94.65 94.50 
Amalgamated Copper Co... 59% 59 60 &% 59% 60 59 % 
Amer. Smelt. & Ref. Co.... 70% 70% 72 71 71 71 
b&b Anaconda Copper Co_._-. 7 7 7 7 7 7 
Atch. Top. & Santa Fe_..-. 105% 106% 106% 105% 106 106% 
PTGMINOE ~éccccddodceccce 104 104 105 104% 104% 104% 
Baltimore & Ohio......... 103 102% 103% 103 103 103 
0 88 88 88 88 88 89 
Canadian Pacific_.......... 237% j 238 238% 235% d233% 235% 
Chesapeake & Ohio... - 74 73% 75 73 73 73 
Chicago Great Western _--.-- 19% 19% 19% 18 19 19 
Chicago Milwaukee & St. P_115% 115% 117% 116% 116% 117% 
Denver & Rio Grande_-_._. 24% 23% 24 24 23% 23% 
PE  cenminn bites amas . 52 52% 52% 52% 52% 52% 
cotter nee BT 2A ROI 29 29% 29% 29 29% 29% 
First preferred.......... 49 49\% 50% 49% 50% 50% 
Second preferred_...... 40% 40% 41% 41% 41% 42% 
Illinois Central............ 142 142 142 142 141% 142 
Louisville & Nashville_____- 145% 144% #$=«.+%145% #£145% 144% 145% 
Missouri Kansas & Texas... 30% 29% 30% 30% 30% 30% 
I ia ist oh ent 68% 68% 68 67 67 67 
Missouri PaeiSe .....-<<-<< 41 41% 42 41 41% 41% 
Nat. RR. of Mex., Ist pref... 63 63 63 65 67 67 
Second preferred...... 27% 27% 27% 28% 28% 28% 
N. Y. Central & Hud. Riv..105% 106 106% 106% 106% 106% 
N. Y. Ont. & Western--.--_- - 40% 40% 40% 40% 40% 40% 
Norfolk & Western...... . 104 104 104 103 % 103% #£«2103 
he TE a te Me 93 93 93 sonal aicaees 93 
Northern Pacific........... 119 118% 119 118% 118% 119 
@ Pennsylvania_........... 6134 61% 61% 61% 62 61% 
a@ Reading Company_-.-.-.-.-.- 72% 72% 3 72% 72 72% 
a First preferred. ...... 46 46 46 46 46 46 
a Second preferred_....-. 47 - an opts rae agi 47% 
ae 25% 25% 25% 25 5% 25% 
Southern Pacific..........-. 112% 112 113% 110% 111% 112% 
I ne 27% 27% 27% 27% 27% 27% 
I i 69 69% 70 69% 69% 69% 
Union Peemc...........-- 170% 173 173% 171% 171% 172% 
0” a ee oe 92% 92% 92% 93% 94 94% 
U.S. Steel Corporation _---- 71 72% 73 % 72% 71% £=d71lkK 
latin a a 118 118 118 118 118 118 
ee a ls 14% 14 14 14 14 13% 
NE ae ces a 0 29% 29% 29% 30 30 
BEE, Gite whecaccccu 63 6344 63 4 63% 63% 63 4 
a Price per share. Dé£ sterling. cFor October account. d Ex-dividend. 








Gommercialand Rriscellaneous News 


Canadian Bank Clearings.—The clearings for the week end- 
ing Aug. 26 at Canadian cities, in comparison with the same 
week of 1910, shows an increase in the aggregate of 20.2%. 



































Week ending Aug. 26. 
Clearings at— 
| Inc. 
1911. 1910. | Dec. 1909. 1908. 

Canada— ~ $ | & $ - 
a in sali el 41,874,263) 38,510,984 +8.7| 30,086,326| 30,156,435 
, DERE a a gs 29,941,014) 23,924,847 +25.2| 23,306,133) 21,608,252 
Dt b&é cen caocacavd 19,676,681| 15,747,262 +24.9| 10,309,984 8,697,700 
ETE. cnaksesosone 10,698,178) 8,427,811 +26.9| 6,096,708) 3,691,403 
PE hc ccenakésnnad 4,400,723| 3,581,695 +11.7| 3,141,034) 3,901,028 
SEE Uidc ie alk aici sts oars 3,080,091; 2,451,181 +25.7| 2,174,440) 1,982,766 
IE SIRE A. 1,527,648) 1,594,337 —4.2} 1,993,416) 1,540,119 
I i ee ot dake 2,283,977; 1,753,380 +30.2) 1,495,704) 1,196,913 
RR RIS SARE 1,459,610) 1,528,315 —4.5) 1,380,273) 1,225,041 
in EG I yn Md 5.082,973| 3,033,220] +67.6| 2,097,318) 1,219,360 
I tere le 1,290,729) 1,098,048) +17,5| 1,027,233 847 ,735 
SARI ALC ay aa 2,424,626 1,828,718) +32.6| 1,373,133 980,880 
eta SRE 2,413,08 1,700,000; +42.0 929,675 607 ,299 
BA Ae Te i a 1,243 ,006 Teen “EE = gcheccel. «iu dbuuan 
EE ee SBS 474,703 WP ee i CE el SR mE 
GR ach Sel a hi 1,243 ,035| Not include/d in totial. 
ie pee enna ealse 946,743! Not include/d in tot} 1. 
Lethbridge ..........-- 549,286) Not includeid in tot) 1. 
RS ae 434,897| Not include/d in totjal. 

Total Canada......-- 127 ,871,303/ 106,371,349) +20.2) 85,411,374) 77,654,931 
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Breadstuffs Figures brought from Page 605.—The state- | 


ments below are prepared by us from figures collected by 
the New York Produce Exchange. 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 


The receipts at Western 





























Receipis at—| Flour. Wheat. Corn. Oats. Barley. | Rye. 
bbls. 196lbs. bush. 60 lbs. bush. 56 lbs. bush. 32 lbs.'bush.48lbs. bu.56 lbs. 
Chicago ....| 137,536] 1,260,009| 2,161,600 2,455,100! 325,500, 34,000 
Milwaukee - - 290} 339,000) 272,330, 175,100, 691,600, 48,960 
Duluth. ._.- 7,685 SIR a Fs veins ls | 10,260 70,792) 22,338 
Minneapolis.| ......-- 1,770,400 270,050 208,970; 310,760, 121,150 
coon onennns 146,000/ 91,800 144,000} -------- ee 
Detroit... .. 8,986 89,186; 79,100 TODO cians bi isu bio wih 
Cleveland _- 386 8,900 64,724 4,262 eer 
St. Louis... 60,540} 316,415} 421,200 282,200) 15,400! 12,100 
Peoria __..- 57,000 51,000, 366,830 137,830, 20,400, 3,400 
Kansas City| ....---- 684,000; 181,000 134,300) -.....-- pap teeta 
Tot.wk.’11| 346,423} 4,789,792) 3,908,634 3,624,742| 1,435,052, 243,948 
Same wk.’10} 349,017) 7,878,955; 3,858,896 8,270,200 959,813 101,681 
Same wk.’09} 491,256] 5,601,615) 2,572,002 _ 6,187, 1326 810,219 150,798 
Since Aug. 1. | | | 
Seabee 1,279,811| 23,418,589 11,097,600 18,763,780 2,538,630 636,908 
can 1,397,488} 36,469,443) 11,869,090 34,798,277) 2,521,559 356,664 
dics. os 1,699,334! 23,988,808! 11,533,797 20,911,928' 1,780,542 423,360 





Total receipts of flour and grain at the seaboard ports for 
the week ended Aug. 26 1911 follow: 








Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipis ai— bbls bush. bush. bush. bush. bush. 
Bee. ROEM. waicei 152,653 1,366,100 92,875 Sern Sees dances 
a cs an Wain ds wp 2,262 173,529 3,000 nn. > weomne 1,050 
Philadelphia ..... 48,246 408 ,991 29,000 EE ©! Glenn > eehua 
Baltimore... .. 53 ,637 341,687 43 325 SEE: céemee 436 
New Orleans*.... 29,498 121,800 126,100 CE Mo elie 
Dikds dacwsse ee ta teeee” «eames § We? Ae be: ~ebwakal 
ho ocww 5. ellie 20,000 BR eer eee eee ee 
DT avéeowaneves eR tes, AC a ee eee Seen medibue 
Montreal ......-.. 62,980 598,812 59,833 332,478 ae eabeen 
Total week 1911 394,776 3,030,919 369,133 1,632,720 45,746 1,486 
Since Jan. 1 1911.11,905,737 51,814,478 50,342,172 37,207,276 2795,231 377,901 
Week 1910_._---- 385,191 1,817,027 743 «i, ,928 8.751 11,597 
since Jan. 1 1910_11,138,826 43,667,524 27,211,216 31 836, 502 2154,035 486,090 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Aug. 26 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Ryc, Barley, Peas, 

Exports jfrom— bush bush. bbls bush. bush. bush. bush 
New YorkK-..-.--. 705 ,500 30,241 44,053 a: «ween meebo 257 
EN ds 6 cos nts id fF |) errr Sc a i a le 
Philadelphia .... 334,000 RR NS ee Ce ee eae wikkine 
Baltimore-.-_---- 67,918 RRR EIR Tea erence | ee we Eee 
New Orleans.... 32,0 78,000 3,800 a aeomae?- ake 1,400 
Galveston.....-- ee: - iin 7 a a a! Ra alee 
NT ee a eee oe I i ct a 
Montreal ....... e xe fF KU ee rer 
DiKccihblite . abdtiin:  wWaibleme a <r Ra eee YY AS 
Total week....2,576.629 365,527 208,241 249.626  ..... ..... 1,657 
Week 1910... -- 876,414 184,600 135,798 20,000 3 acca 24,000 1,519 


The destination of these 


July 1 1911 is as below: 





exports for the week and since 








———Flour —~ Wheat-——— —————Corn- 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports jor week and Aug.26. 1911. Awg. 26 1911. Aug. 26 1911. 
Since July 1 to— bbls. bbls bush bush. bush. bush. 
United Kingdom_..125,818 681,746 1,443,757 7,166,323 125,130 1,925,476 
i 54,945 294,526 1,092,872 6,331,004 145,505 1,346,999 
So. & Cent. America 10,709 132,005 40,000 140,507 67,980 246,451 
West Indies.._.._- 14,769 Eg A eR EER 4,719 25,912 331,564 
Brit. No. Am. Cols. 2,000 rel RG ET gi Fe met ,00 2,614 
Other Countries....  ..... ERE a IR ccc aE a aig Sess cw bd 4,710 
SE a Se 208,241 1,313,381 2,576,629 13,642,553 365,527 3,857,814 
fk ES 184,600 1,748,067 876,414 5,405,494 184,600 1,748,067 


The world’s shipments of wheat and corn for the week 


ending Aug. 26 1911 and since July 1 1911 and 1910 are shown 
in the following: 



































| Wheat. | Corn. 
rports. 1911. 1910. | 1911. 1910. 
Week Since Since Week | Since Since 
Aug. 26.| July 1. July 1. | Aug. 26.) July 1. July 1. 
Bushels.| Bushels. Bushels. | Bushels.! Bushels. Bushels. 
North Amer. 3,808,000) 22,856,000, 9,192,000 146,000 3,088,000) 2,051,000 
| ale ea 1,952, 000, 19,776,000 27,632,000 1,020,000 12,309,000) 1,732,000 
Danube ___. 1,280 000) 8, ‘040, 000 13,456,000 1,751 ened 16,771,000, 6,827,000 
Argentina ~. 1,520,000 10,800,000 8,600,000 Heietal >: 'l-absaeh 24,329,000 
Australia _.. 1,000 ,000) 7 ‘752,000 a | shogun ”:} ike 
BT és os sfeiin l, ‘048. 000 11,666,000 11,168,000 —.__-- Bre pt a ae ere rk i 
Oth .countr’s 80 000) 1,398 ,000 6 See See ee ee 
_ Total | .... 10688 0 000 82, 288, 000 % 74, 496, 000 2 917, 000 382, 168, 000 34,939,000 





The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 


























Wheat. Corn. 
United United 

Kingdom. Continent. | Total. Kingdom. Continent. | Total. 

| Bushels. | Bushels. | Bushels. Bushels. Bushels. | Bushels. 
Aug. 26 1911... 21,968,000! 16,520,000) 38 ,488,000! 3,723,000! 3,936 000) 7,659 ,000 
Aug. 19 1911_~_ 21,184,000) 16,032 ,000'37,216,000! 4,938,000! 5,933, 000) 10,871,000 
Aug. 27 1910_. 19,680,000; 7,360,000 37 ,040,000/11,135,000/ 10,030,000/ 21,165,000 
Aug. 28 1909__ 15,560,000! 10,160,000 26,720,000} 7,735,000! 10,370, 000/18" 105,000 
Aug. 29 1908_. 15,440,000) 12,400,000) (27,840,000) 6,035,000; 3,910 000| 9 9,945,000 
Aug. 31 1907-. 17,2: 280, ,000 8,880, 000. 26,160,000: 6,360,000! 4,720,000/11 ‘080,000 


_—_—— -- 








National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 





APPLICATIONS TO CONVERT APPROVED. 


The Bank of Commerce of Rel Bite 00D Cal., 


Commerce of Pasadena. Capital 


into the National Bank of 


The Bank of Idaho, Boise, Idaho, into ge Pacific National Bank of 


Boise. Capital, $200,000. 


CHARTERS ISSUED TO NATIONAL BANKS AUG. 17 TO AUG. 22. 





a de /-*- National Bank of San Dimas, Cal. 


Capital, $25, 000. 


Johnstone, President; D. C. Teague, Vice-President; J. P. 


Roberts, Cashier; G. 


of the Bank of San Dimas. 


10,068—The People's National Bank of Orlando, Fla. 
James C. Patterson, President; C. 
Johnson, Cashier; William G. 


C.E. 


Cyril Platt, Assistant Cashier. 


A. Campbell, 
Talton, Assistant Cashier. 


(Conversion 


Capital, $50,000. 
Vice-President; 








DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 


























Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 
Atlantic Coast Line Co. (Conn.) (quar.)-.| 2% (Sept. 9 Aug. 30 to Sept. 8 
Boston & Albany (quar.)......-------. 2 Sept. 30 Holders of ree. Aug.3la 
Boston & Maine com, (quar.)_-.- 1 Oct. 2 Holders of ree. Sept. la 
Canadian Pacific, com. (quar.) (No. 61). 2% |Sept. 30:\Sept. 2 to Oct. 4 
EN ge ISS RS aca RL ee eo 2 Sept. 30:Sept. 2 to Oct. 4 
Chesapeake & Ohio (quar.)_..---------- 144 |Sept. 30 Holders of rec. Sept. 8 
SE Ce ne enonanan 1% Sept. S5jAug. 20 to Sept. 4 
Chic. & East. Ill., pref. (quar.)....--.---- 1% /Oct. 2' Holders of rec. Sept.16a 
Chicago & North Western, com. (quar.)} 1% /Oct. 2 Holders of rec. Sept. la 
re i eawobene 2 Oct. 2| Holders of rec. Sept. la 
Delaware & Hudson Co. (quar.)..-.-.---- 24% |iSept. 20 Holders of rec. Aug.28a 
Erte & Pitisburgh (quar.)....-..-------- 1% |Sept. 10) Holders of rec. Sept. la 
Fitchburg, preferred (quar:)...--------- 1% \Oct. 1|Holders of rec. Sept. 1 
Fort Wayne & Jackson..........------ 2% iSept. 1 Citadin 0 tins eiké tide > whe 
Grand Trunk, Ist and 2nd Pref.......-. BED lnoceccvsloasdécddavanmataminntbe 
Louisiana & Arkansas (No. 12)_..--.---- 1% iSept. 15 Sept.15 to Sept. 17 
Manhatian Ry. (quar.) (No. 110)--.----- 1% \Oct. 2 Holders of rec. Sept.15a 
Minn. St. Paul & S. S. M., com. & pref.| 3% (jOct 16 Holders of rec. Sept.22a 
Peewee Ge MOOOUGNG . . gcc ccc ecccccces 3 Oct 2, Holders of rec.Sept.22a 
N.Y. Lackawanna & Western (quar.)--- 14% |Oct 2'Hoiders of rec. Sept.15a 
N. Y. N. H. & Hartford (quar.)-...-.-..-- 2 Sept. 30 Holders of rec. Sept.15a 
Norfolk & Western, common (quar.).-...| 1% |Sept. 18 Holders of rec. Aug.3la 
Phila. Germantown & Norristown (quar.)| 3 Sept 5\Aug.20 to Sept. 4 
Reading Co., first preferred......-.---- 2 Sept 9 Holders of rec, Aug.23a 
St. Joseph So. Bend & Southern, com-..| 1 Sept. 15/Sept.12 to Sept. 15 
halle A ag a 14 iSept. 15) Sept.12 to Sept. 15 
NE a eRe ee. Lk ewe ede 2% |Sept. 15 Sept.12 to Sept. 15 
St. Louis & San Francisco— 
Chic. & E.Ill., pref. stk. tr. ctfs. (qu.)--| 1% (Oct. 2) Sept.17 to Oct. 2 
K.C.Ft. S. & M., pref. tr. ctfs. (qu.)--| 1 Oct. 2\Sept. w. &. Gea. .3 
Southern Pacific (quar.) (No. 20)-.-.---. 1% |Oct. 1) ‘Holders of war’nt No.20 
Southern Ry. M. & O. stk. tr. certfs...-.| 2 Oct. 1| Holders of rec. Sept.15¢ 
Union Pacific ,common (quar.).-.---.-- 2% |Oct. 2Sept.12 to Oct. 10 
i te Bk esodoasedouutd Oct. 2\Sept.12 to Oct. 10 
i SS 68 eee 3% |Sept. 30|Holders of rec. Sept.15a 
Werree, GROTEIUOE. onc cccucccocccces 3% \Oct. 16)Holders of rec. Oct. 5a 
Wisconsin Central, preferred........-.-.. 2 Oct 2| Holders of rec. Sept. 14 
Street and Electric Railways. 
American Railways — a 4 6 5T e 1% |Sept. 15 Sept. 1 to Sept. 4 
Binghamton (N. Y.) Ry..-.------------ Pat tee RE er ee re 
Brockton & Plym. St. >. pref. (No. 5)--| $3 Sept. 15, Holders of rec. Sept. 2a 
Brooklyn Rapid Transit (quar. ee ee 1% ‘Oct. 1: Holders of rec. Sept. 9a 
Connecticut Valley St. Ry., preferred_-.--- 3 Sept. 1)Holders of rec. Aug.23a 
Louisville Traction, common (quar.)..-.-| 1 Oct. 1Sept.11 to Sept.15 
Ta i he ani 2% jOct liSept.11 to Sept.15 
Metropolitan West Side Elev. Chic. ,pf.(qu.) 3% iSept 1| Holders of rec. Aug.26a 
Northern Onio Tract. & Light (quar.)-.-- % |Sept. 15!Holders of rec. Aug.3le 
Sao Paulo Tramway, Lt. & Pow. (quar.).| 2% jOct. —/----------.-...---... 
Second & Third Sts. Pass., Phila... -- $3 Oct. 2} Holders of rec. Sept. 4 
West Penn Traction, common (quar.)..-.} 1 Sept. 15jSept. 9 to Sept. 15 
Miscellaneous. 
Am. Beet Sugar, pref. (quar.) (No. 49)_--| 1% jOct. 2} Holders of rec. Sept. 20 
American Can, preferred (quar.)_...-.---.- 1% |\Oct. 2| Holders of rec. Sept.15a 
Amer. Car & Fdy., com. L peah ) (No. 36) % jOct 2| Holders of rec. Sept.lla 
Preferred (quar.) els eee 1% jOct 2' Holders of rec.Sept.lla 
American Express (quar.)--..---------- $3 Oct.  2)|Holders of rec. Aug.3la 
American Locomotive, pref. (quar.)-.--| 1% |Oct. 21\)Sept.22 to Oct. 20 
American Radiator, common (quar.)....| 2 Sept. 80/Sept.22 to Sept.30 
Amer. Shipbuilding, pref. (quar.)....-- Sat Ms |: Ebbebbe a«vendecdceaeaee 
Amer. Sugar Refining ,com. & pref. (qu.)} 1% (|Oct. 2|Holders of rec. Sept. la 
American Writing Paper, preferred_.--~ 1 Oct. 2|Holders of rec. Sept.l5a 
Borden’s Cond. Milk, pref. (quar.)(N0.39);} 1% jSept. 15)Sept. 6 to Sept. 15 
Brooklyn Union Gas (quar.)...--.--.---- 1% |Oct. 2| Holders of rec. Sept. 16 
Butte Elec. & Power, com. (quar.) (No. 41)} 134 |Oct. 2} Holders of rec. Sept.20a 
Calumet & Hecla Mining (quar.)..-.-.-- $6 Sept. 22| Holders of rec. Aug.29a 
A SD oo a vb cep rodseedoc 1% |Sept. 5| nile ta thdien ede thal viata ie 
Central Leather, pref. (quar.)....-.-.-..-- 1% ‘Oct. 2} —s of rec. Sept.lla 
Childs Company, common (quar.)--.-.-.-- 2% |Sept Le ee to Sept. 11 
Se Be. dé amedeahoan & 1% |Sept 1|Sept. to Sept. ll 
Consolidated Gas of New York (quar.)..} 1% (|Sept 15| Holders of rec. Aug.16a 
Cuban-Amer. Sugar, pref. (quar.)....-- 1% ‘Oct. 2| Holders of rec. Sept.15a 
Diamond Match (quar.)...........-... 1% |Sept. 15)\ Holders of rec. Aug.3la 
du Pont (FE. I.) de Nem. Powd., com. (qu.)| 2 Sept. 15\Sept. 6 to Sept. 15 
SE ie a A A 1 Sept. 15/Sept. 6 to Sept. 15 
pee oo) eee 1% |Oct. 25\Oct. 15 to Oct. 25 
Federal Min. & Smelt., pref. (quar.)__..| 1% |Sept. 15), Holders of rec. Aug. 26 
General Chemical, preferred (quar.)..-.| 1% |Oct. 2'| Holders of rec. Sept.22a 
General Chemical of California, 1st pf. (qu.); 134 |Oct 2| Holders of rec. Sept. 22 
General Electric (quar.).-.......-.-.-. 2 Oct. 14/ Holders of rec. Sept. 2a 
Goldfield Consol. Mines (quar.)_-...-...-- 30c. |Oct. 31)Holders of rec. Sept.30a 
RE i. MN WW bd bowls ob vec bececcuned 20c. |Oct. 31)}Holders of rec. Sept.30a 
Guggenheim Exploration (quar.) (No. 35)_| 2% (|Oct 2\Sept.16 to Oct. 2 
Laciede Cas Light, com. (quar.)...-..-- 1% sept. 15/Sept. 2 to Sept. 16 
Mackay Cos., com. (quar.) (No. 25)..-.| 1% |Oct 2}|Holders of rec. Sept. 9a 
Preferred (quar.) (No. 31)-.-.---- -- 1 Oct 2| Holders of rec. Sept. 9a 
Mergenthaler Linotype (quar.).....----- 2% |Sept. 30/Holders of rec. Sept. 9a 
Dt LL. Le nek ab aeanehaeanecatmen lé |Sept. 30) Holders of rec. Sept. 9a 
Michigan State Telep., pref. (quar.)._...| 1% |Nov. 1/Oct. 15 to Nov. 1 
Muskogee Gas & Elec., pref. (quar.)....| 1% |Sept. 15}Holders of rec. Aug. 31 
National Biscuit, com. (quar.) (No. 52)..} 1% jOct. 14/|Holders of rec. Sept.28a 
Nat. Enam. & Stpg., pref., (qu.) (No. 51)| 1%4e |Oct. 1jSept.11 to Sept.30 
National Lead, common (quar.) (No. 31) % iSept. 30\Sept. 9 to Sept. 13 
i en. oe sanashommedac 1% |Sept. 15}Aug.19 to Aug. 22 
Nevada Consolidated Copper (quar.)_...| 37%c.\Sept. 30/Sept.13 to Sept. 17 
Niles-Bement-Pond, common (quar.)_..| 1% |Sept. 20/sept.10 to Sept. 20 
North American (quar.).-..-...-.-.-... 1% |Oct. 2| Holders of rec. Sept.15a 
Oklahoma Gas & Elec., com. (quar.)-...| 2 Sept. 15 Holders of rec. Aug. 31 
Philadelphia Electric (quar. is tialtits wnlneia 1% |Sept. 15 Holders of rec. Aug.l5a 
Quaker Oats. common (quar.)......-.--. 2% iOct. 16 Holders of rec. Oct. 2a 
EE GG Le coo wadocdccdwecee 1% |Nov. 30 Holders of rec. Nov. le 
Quincy Mining (quar.).-.-.-.---.--.--.-. $1 Sept. 25 Holders of rec. Aug.30¢@ 
Railway Steel-Spring, pref. (quar.)_._-- 1% iSept. 20Sept. 7 to Sept. 20 
Republic Iron & Steel, pref. (quar.)....-- 134 |Oct. 2Sept.19 to Oct. 18 
PIES CEE ia bat domeccdbisccccce Oct. 2Sept.19 to Oct. 18 
Safety Car Heating & Lighting (quar.)---- Oct. 2 Holders of rec. Sept.13a 
San Diego Consol. Gas & Elec., com.(qu.)} 134 |Sept. 15 Holders of rec. Aug. 31 
Sears, Roebuck & Co., pref. (quar.) sewietrs 13% |Oct. 1 Holders of rec. Sept. 15 
Standard Gas & Elec., pref. (quar.)....| 2 Sept. 15 Holders of rec. Aug. 31 
Se Cr Ce b.. neasedbapeoeas $6 j|Sept. 15 Holders of rec. Aug.18a 
Swift & Co. (quar.) UVo. 100)_---.------ 1% |Oct. 1 Holders of rec. Sept. 9 
Underwood Typewriter, common (quar.) Oct. 2 Holders of rec. Sept.20a 
WEE CUE lc oscesearcdasercees 1% |Oct. 2 Holders of rec. Sept.20a 
U. 8. Steel Corp., com. (quar.) (No. 31)_| 1% |Sept. 29Sept. 2 to Sept. 1i 
Utah Copper (quar.) (No. 13)-..-.----.-- 75c. jSept. 30Sept.16 to Sept. 19 
Yukon Gold Co. (quar.) (No. 9).-------- 2 Sept. 30Sept.13 to Oct. 1 
a Transfer books not closed. 0 Lessincometax. ad@cCorrection, eDcclarec 7% 


payable in quarterly installments. 
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Auction Sales.—Among other securities, the following, not 
usually dealt in at the Stock Exchanges, were recently sold at 


o@1 








DETAILED RETURNS OF TRUST COMPANIES. 






















































































. . . . On Dep. Net 
auction in New York, Boston and Philadelphia. Trust Cos. Louit. 4 Loans. | Specie. Legals. with CH Depostis. Reserve. 
‘ A Aver : é. erage. anKks. verage. 
By Messrs. Adrian H. Muller & Sons, New York: ee se when ee Saal 
$ $ cS x ~ % 
Shares. Per cent. | Shares. Per cent. 
; “+ Manhattan __.| 2,331,4| 20,331,0! 2,183,0/ 25,0) 2,555,0) 14,542,0/15.1+14.9 
OF a ee Scns 08, TER «FES Teme Sane CO. 088 ONeA-.-- Brooklyn ..-.| 2,397,2| 17,182,0| 1.675,0| 417,0| 3,956.0] 12:615,0|16.5+23.3 
© ee Seth) HERE 00-- =~ 2 = 2 « ye ee tee te tee OO | eee eo 12'860;9|134;487,0/14,081,0| 518.0/11.230:0| 96,670.0 15.1+10.3 
5 Merchants & Planters Bank of 30 Malba Land Co., $25 cach---.+ lot | tg mtg.& Tr| 4,446,4| 39.459,0| 3,941.0] 702.0] $.311,0| 30:733.0/15.1+21.1 
= ay iffin, Ga. ...-.- Ta pr ora: | a Sank: CO.,| Aste’... 2... 1,043,1| 17,198,0| 1,914,0| 25.0! 11652:0| 12/865,0'15.0+10.3 
15 sega a Co. of Griffin, arr: were Senn goers oo -2----r------ Title Guar.& T.|11,429,9| 36,534,0) 2,020.0) 1,485,0! 2,915.0) 22,280,0'15.7+11.4 
oo vir, lll pout nde dary eaetel | S~ - yao ns meh a aaelcpaathahiaany > 274% | Guaranty-__-- 22,977,9|145,546,0)13,502,0| 1,265,0/19,926,0|} 95,700,0/15.4+17.2 
Se eT re ne Sonn 600 ais Per cemt. | Fidelity .----- 1,272.4] 6,873,0| 563.0} 228.0} (714:0! 5.120,015.4+11.0 
9 ibid fe iit PEO | eo ee Gagan Steel Corp. Ist | | LawyersT.L&T| 6,453,8| 20,498,0| 1,645,0| 951,0) 1,855,0| 15,362,0|16.9+ 10.7 
40 Audubon National Bank --..-.. 5074| & coll. 68, 1930------.----..-- 1% | Columbia.-.-- 1,813,1| 15,712,0) 1 555.0 80.0 1,284.0 10,878,0 15.0-+ 10.5 
. ! Standard _---| 1,426,3| 16,548,0 2,199, 0} 2,127,0) 16,312,0)13.6+11. 
By Messrs. R. L. Day & Co., Boston: Peuties 1,727,4| 17.074,0) 2:056.0| 386.0] 1,933.0) 16.241.0,15.0+10.5 
Shares. $ per sh. | Shares. , $ per sh. New York-.-.-- 11,183,3 48 ,319,0 4,375, ’ ’ ’ 679, 5. ° 
PE mee d not ef ggg ae 59 Amer. Glue Co., pref. ex-rights_146 fee -<--- e's es ore a aea's ois ery rity: Teen 
1 Sagamore Miz. Co. Fall River 148 Bonds. a Per cent, | Metropolitan..| 6,107,4| 24,064,0| 2:636,0} 13,0] 2,413.0] 16,780,0|15.7+12.5 
1 Boston Ath um, par $300__.305! , n yoodstock, N. H., “> nats 7 
16 Waar Gc tk ees. 9934 | Totals, Avge-.|91,029,9|579,963,0)56,623,0| 6,925,0/66,579,0)415,514,0)15.2 + 13.8 
By Messrs. Francis Henshaw & Co., Boston: Actual figures | Aug. 26/578,849,0/61,863,0| 6,918,0/61,809,0|419,093,0|16.4+12.8 
Shares. $ per sh. | Shares. $ per sh. 
8 Atlantic Cotton Mills........-- 50% | 10 Amer. Glue Co., pref., ex-rights_ 145 %4 The capital of the trust companies Is as follows: Manhattan, $1,000,000; Brooklyn, 
20 Lowell & Andover RR. Co----- 212% $1,000,000; Bankers, $5,000,000; U. S. Mortgage & Trust, $2,000,000; Astor, 
1 Central Vermont Ry. Co--.---- Bonds. Per share. | $1,250,000; Title Guarantee & Trust, $4,375,000; Guaranty, $5,000,000; Fidelity, 
10 Waltham Watch Co., com---_---- 35 | $1,000 Danbury & Bethel Horse Ry. $1,000,000; Lawyers’ Title Insurance & Trust, $4,000,000; Columbia, $1,000,000; 
5 Worcester Gas Light Co. rights.. 173%{| Ist 5s, 1914...---..-.-.------- 00 Standard, $1,000,000; People’s, $1,000,000; New York, $3,000,000; Franklin, 
Shares. $ per sh.| Shares. per sh. SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 
3 Farmers & Mech. Nat. Bank..142 23 Elmira & Wmsport RR. Co., - chal oad 
140 Rights to Subscribe to Ridge Gs, DOP BeGcancckconccsa | anaemia 
‘ Equitable _— ry A, SRT 60c pr "ee gee te tae 7 _ .118-118% Week On Dep. 
5 ultable Trust Co-......... Home Life Ins. Co. of America, , | lus. ecie. | Legal \with C.H. Net 
8 Fidelity Trust Co........-- 1,000% EL A 17 aan ie a aa beg = — = | Tenders. Banks. | Deposits. 
ys agg Saag: oe Say A Ts Sab tinttet Ges & ES er cent. aia = ies 
Fire Assn. of Phila., par, $5 1, nited Gas & Elec. Co. 5s, Averages. $ S $ $ < $ $ 
3 Reliance Ins. Go., par $50... 90 “ | $1,000 Springi'ld Water'Go.53,1996.100 * | B&OXs -..|135,150,0 190,209,61,348,845,0)305,735,0 78,168,0| _ . .....11,395.379.0 
8 People’s Nat. Fire Ins. Co., par $1,000 North Springfield Water Co. . ee ee tt: weshcansenten aie dé. cian tad fs aan 
Eee es So See ee | 2 511,92 362,358,0 85,093,0} 66,579,0/1,810,893,0 
9 United Trac.Co.of Pitts.,.par$50 40 (| $10,000 Buff. & L. E. Trac_-___68%-69% je fa a canted a ae on nd at bi . 
ia: ee Se eee 1,349,648,0|300,829,0 78,746,0} _._.-- 1,393 ,035,0 
By Messrs. Samuel T. Freeman & Co., Philadelphia: Tran-e08-| 22227: Pieeeenes 578'849.01 61.863'0, _6°918.0| 61,809.0| 419/093.0 
Shares. $ per sh. | Shares. $ per sh. ws | — ~ 
31 Assets Realization Co-..-.----- 105; 1 DeLong Hook & Eye....-.---- 101 Ge gees | staabe 1,928,497 ,0|362,692,0, 85,664,0| 61,809,0)1,812,128,0 
20 Hamilton Trust Co., par $50... 60|B Per cent. 














onds 
3 Phila. Tr., S. D. & Ins. Co..-.860) $1,000 No. Springf. Wat.Co.5s,’28_100 
488 Real Estate Trust Co. (old stock). 60/ $1,000 Springf. Wat. Co. 5s, 1926_100 


20 Rights to subscribe to Ridge Ave. | $200 Sunb. Haz. & W. RR. 5s, ’28_100% 
Bank $1.00 | 





The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following. 

For definitions and rules under which the various items 
are made up, see ‘Chronicle,’ V. 86, p. 316. 








Statement of New York City Clearing-House Banks and 
Trust Companies .—The detailed statement below shows the 
condition of the New York City Clearing-House members 
for the week ending Aug. 26. The figures for the separate 
banks are the averages of the daily results. In the case of 
the totals, actual figures at the end of the week are also given. 

For definitions and rules under which the various items are 


: ' STATE BANKS AND TRUST COMPANIES. 
made up, see “Chronicle,’”’ V. 85, p. 836, in the case of the 
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banks, and V. 92, p. 1607, in the case of the trust companies. State Banks | Trust Cos. | State Banks Trust Cos 
0: 0. 
DETAILED RETURNS OF BANKS. rey a ee \greater ‘N. ) Greater N. ovemer NOY. Greater N.Y. 
We omit two ciphers (00) in all cases. ; ;: : ;: 
| leo mitt hen: Cet anal Feet... =.=. 275, 2,206,000 9,453,000} 9,525,000 
Banks. | Capitat. | Surplus.| Loans. | Specte. | Legals. |Net Depos-| Re- | CaPital asof June 7 ern P 
00s omitted. Average. | Average. |Average.| tts, Aver. |serve. | surplus as of June 7_---- 38,912,100} 178,697,600} 11,631,137} 11,999,889 
——<— —— ‘ene —— ee 
$ $ $ $ $ % : _.| 291,054,200!1,126,078,600| 100,749,700! 153,769,500 
Bank of N. ¥_| 2,000,0| 3,680,6| 20,568,0| 3,809.0) 1,054.0, 18,496,0| 26.2 | “Qns and Investments. -| 20 n ae e00l 12°168,700| 4811200! -22'500 
ee Co. f+ Le ae pete: Potts aan ro fmf aah y 
Merchants’ ..-| 2, , 1,951, 20 225, 3,819,0 1,555, 20,677,0) 26. Le 2 ERAS CLS eee 
Mech.é Metals] 6,000,0/ 81230'1| 54:289:0| 12'087.0 114320, 52'574.0| 25.7 see esicscce-), SES ome Cream 20 So kt : 
Aer duawe oh tans Rey 27 ,045.0 + LE oa aT ee ass ’ . 
eae 5,000.0) 24,969,9| 185,727,0| 51,721.0) 5,800.0} 192'692,0| 29. : Oho RIE eee 
Chemical - - _ - - 3,000.0) " 6,641,0| 31,027,0| 5,616.0) 1.756,0| 28,898,0| 25.5 | “RAL tenders & De. motes ae gee: eRe cre sessest. ~s—soaae 
nae geal Ex 600 ,0 579,5 6,992,0; 1,562,0' 234,0 FE ed 25.0 " . 

allatin....-- 1,000,0} 2,506.5, 8,663.0] 1,350,0| 432.0] 6,862.0! 25.3 ine i 2 764,200} 106,586,500} 161,018,400 
Butch.& Drov.| "300.0 "156.4 2,370.0] "462.0 _75,0| 2,245.0] 23:7 | “Onanee trom inst week meer SK tS epee 78 273001 —2747'500 
Greenwich ---| 500.0) | 874.5) 8,039.0) 2,100.0' | 190.0 9,076.0) 25.2 : ; KE, 

Mer. MXCA--| 5,000.0) F,416,4) 42,240,0) 7,317,0) 3,447.0) 41,506,0) 25. se sits... - 1 492,000 21,827,200, 22,428,200 
Commeree-.--| 25,000,0| 15,161,7| 139;174.0| 30,574.0| 8,641.0] 124'879.0| 31.4 | ®@prve ov deposits... -| 95,280.00) 188 -196'300| —373'200 680400 
Mercon te ee hy +44 4.737 2 14,600,0 1,876.0 904.0) 11,876,0 26-4 . " er 

ee ees ! 996,8; 4,088.0) | 491.0) 455.0) 3,562.0) 26.5 . . 9% 16.5% 21.3% 14.6% 
Chath. & Phen| 2,250,0/ 1,105.4| 16,186,0| 3,218.0} 975.0] 16,211,0| 25.8 | 7+, Teserve to deposits.) 97-97% 16.3% 51:8 15.0% 
People’s ..... 200,0) 470,9 1,816,0 465.0 151,0 2,258,0| 27.2 ne he 
Hanover _-.-- 3, .O| 12,620,6| 68,034,0 15,177,0) 4,697,0 75,975,0| 26.1 
Citizens’ Cent_| 2,550,0| 1,347,8) 22,181,0) 4,976,0)  619,0) 21,421,0) 26.1 + Increase over last week. — Decrease from last week. 

Nassau .....- 500.0} 564,11} 9,414.0) 1,670.0) 1,098.0) 10,993,0! 25.1 
Market & Fult; 1,000.0; 1,788,8) _8,854,0; 1,099,0) 1,026,0| _8,558,0, 24.8 Note.—“Surplus” includes all undivided profits. “Reserve on deposits” includes, 
Metropolitan -| 2,000,0) 1,572,3) 11,477,0) 2,721,0)  262,0, 11,701,0) 25.4 | for both trust companies and State banks, not only cash items but amounts due 
Corn Exchange; 3,000,0) 5,557,8| 47,202,0; 9,449,0) 5,487,0| 56,725,0) 26.3 | trom reserve agents. Trust companies in New York State are required by law to 
Imp.& Traders} 1,500.0) 7,735,6) 25,851,0) 4,274,0) 1,639,0) 23,303,0, 25.3 | keep a reserve proportionate to their deposits, the ratio varying according to lo- 
Park -~....-- 5,000,0) 12,941,4) 85,044,0) 20,801,0) 1,609,0) 88,566,0; 25.3 | cation as shown below. The percentage of reserve required is computed on the 
East River--.- 250,0| 101,4 1,480,0 295,0; 122,0) 1,660,0) 25.1 | aggregate of deposits, exclusive of moneys held in trust and not payable within 
Fourth ..-... 5,000,0)  5,675,3) 35,439,0| 6,955.0) 2,810.0) 38,275,0| 25.5 | thirty days, and also exclusive of time deposits not payable within thirty days, 
Second -..... 1,000.0) 2,244,9' 13,431,0) 3,110.0) 177,0| 12,932,0| 25.4 | represented by certificates, and also exclusive of deposits secured by bonds or 
First -.------ 10,000,0; 20,906,7| 116,415,0| 26,413,0) 2,060.0! 110,025,0) 25.8 | obligations of the State or City of New York, and exclusive of an amount equal to 
Irving Exch.-} 2,000,0) 1,897,6; 24,436,0) 4,495,0) 2,407,0, 26,516,0; 26.0 | the market value (not exceeding par) of bonds or obligations of the State or City 
Bowery --..-- 250,0;  794,9| 3,447,0 780.0) 64,0; 3,540,0, 24.0 | of New York owned by the bank or held in trust for it by any public department, 
N. Y. County - 500,0; 1,758,3) 8,248.0) 1,404,0' 692.0) 8,303,0; 25.2 | The State banks are likewise required to keep a reserve varying according to loca- 
German-Amer. 750,0| = =717,7) —4,208,0 825,0; 220.0} 4,021,0) 26.0 | tion, the reserve being computed on the whole amount of deposits exclusiveof time 
nr ay Pohl nenloty 5,000,0) 8,440,1) 85,065,0) 27,972,0) 8,310,0, 107,024,0) 33.9 | deposits not payable within thirty days, represented by certificates (according 
Fifth Avenue. 100,0| 2,227.3} 12,777,0| 2,666.0; 992.0) 14:460,0! 25.2 | to the amendment of 1910) and exclusive of deposits secured (according to amend- 
German Exch. 200,0; — 888,4; 3,655.0 320,0| 610,0| 3,638,0; 25.5 | ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
Germania, -. - - 200,0, 1,041.2); 5,557,0, 1,166,0; 503,0; 6,524,0, 25.5 | elusive of an amount equal to the market value (not exceeding par) of bonds or 
Lincoln -.-.-. 1,000,0, 1,632.5) 15,049,0) 2,925,0) 1,318,0, 16,116,0) 26.3 | obligations of the State or City of New York owned by the company or held in trust 
Garfield... ---- 1,000,0] 1,242,4/ 8,444,0} 1,859.0}. 535.0} 8.668,0) 27.6 | for it by any public department. 
Fifth oo------ 250,0) 532,8) 3 ,584,0 666.0 360,0 3,926,0, 26.1 —Trust Cos.— —State Banks— 
Metropolis .--| 1,000,0, 2,145,7; 12,194,0} 1,096.0) 1,931,0) 12,142,0, 24.9 | Reserve Requtred for Trust Companies Total Of Total Of 
West Side-..--. 200,0| 1,064,0 4,396,0) 1,047,0| 229,0 5,004,0, 25.4 and State Banks. Reserve which Reserve which 
Seaboard _--.-- 1,000,0; 2,049,3) 21,283,0| 5,667.0) 2,305.0) 26,302,0) 30.3 Location— Requtred. in Cash. Requtred. in Cash, 
Liberty ------| 1,000,0) 2,717,7| 18,426,0) 3,922,0| 1,070.0} 19,195,0 26.0] Manhattan Borough....-..------------------ 15% 15% 25% 15% 
N. Y. Prod.Ex) 1,000.0) 797,4 8,398,0; 2,172,0; 429.0; 9,991,0) 26.0 | Brooklyn Borough (without branches in Manhat.) 15% 10% 20% 10% 
State -----.-- 1,000 ,0) 967,5| 15,768,0| 4,778,0/ 341.0; 19,941.0) 25.6 | Other Boroughs (without branches in Manhattan) 15% 10% 15% 74% 
Security ....- 1,000,0| 485,0; 8,701.0) 1,845.0; 981,0; 11,693,0; 24.1 | Brooklyn Borough, with branches in Manhattan ..15% 15% 20% 20% 
Coal & Tron--) 1,000.0; 435,0; 5,945,0) 1,013,0; 561.0! 6,146,0 25.6 | Other Boroughs, with branches in Manhattan--.-..15% 15% 15% 15% 
Union Exch--| 1,000.0} 951.6] 9.29010 782,0| 1,525.0} 9,322,0, 24.7 | Bisewhere in State......--.------.----------- 10% 5% 15% 6% 
Nassau, Bklyn 1,000,0) 1,000,0 7,503 ,0 1,653 ,0) 284,0) 7,344,0) 26.3 | dertak t t 

PP iy - = —_ — | —ern ee i ndertakes to present sepa- 
Totals, Avge--|135,150,0,190,299,6|1348,845,0,305,735,0 78,168,0|1305.379,0| 27.5} he Banking Department also u P p 

og eee CPT 98 Fa —-——|——-— | rate figures indicating the totals for the State banks and 

Actual figures | Aug. 26. bepoael 1349,648,0/300,829,0)78,746,0/1393,035,0; 27.2 














Circulation.—On the basis of averages, circulation of national banks in the 


Clearing House amo 


$48 545,000. 


ut 3 


unted to $48,377,000, and according to actual figures,was 


| - ~ 





trust companies in the Greater New York not in the Clearing 


House. 


These figures are shown in the table below, as are 


also the results (both actual and average) for the Clearing- 
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House banks and trust companies. 


In addition, we have 


combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 
trust companies in the Greater New York. 

NEW YORK CITY BANKS AND TRUST COMPANIES. 






































Clear.-House || Clear.-House |State Banks &j\| Total of all 
Week ended Aug. 26—| Members. Members. |Trust Cos. not||Banks &Trust 
ActualF igures Average. (jin C.-H. Aver.||Cos. Average. 
$ $ $ $ 
Caspital as of June 7..}| 170,275,000); 170,275,000 35,156,000}| 205,431,000 
Surplus as of June 7...| 281,329,500|)} 281,329,500 93 ,638,100|| 374,967,600 
Loans and investments) 1,928 497,000) | 1,928,808 ,000 621,794,000) | 2,550,602 ,000 
Change from last week ,042, —9,570,000 —8 ,934,700/| —18,504,700 
“hance > RSE 1,812,128,000/|1,810,893,000; a@618,245,000//2,429,138,000 
C e from last week} + 5,047,000 + 661,000; —10,881,900); —10,220,900 
I sce cet nen ct ead 362,692,000); 362,358,000 64,390,700|; 426,748,700 
Change from last week ; » + 5,048,000 —991,100}} +4,056,900 
Legal tenders......-.. 85,664,000 85,093 ,000 611,691,300 96,784,300 
Change from last week 188,000 —323 ,000 —262 ,200 —585, 
Banks: cash in vault_.| 379,575,000}; 383,903,000 12,692,300}; 396,595,300 
Ratio to deposits. --- 27.25% 27.51% CR nsec uishe 
Trust cos.: cash in vault 68,781,000 63 ,548 ,000 63 ,389,700!; 126,947,700 
Ager’te money holdings} 448,356,000); 447,451,000 76,082,000/} 523,533,000 
Change from last week} +2,851,000}| -+4,725,000 —1,253,300}; +3,471,700 
Money on deposit with 
other bks. & trust cos. 61,809 ,000 66,579 ,000 20,794,500 87,373,500 
| Change from last week} —3,960,000|)| +1,252,000 —2,198,500 —946,500 
r 
| Total reserve.......- 510,165,000!| 514,030,000 96,876,500}; 610,906,500 
Change from last week} —1,109,000};} +5,977,000 —3 ,451,800 +2,525,200 
Surplus CASH reserve: 
Banks (above 25%)-- 31,316,250 EERE IS, aR, SRR 
Trust cos.(abovel5%) 5,917,050 PF eee ee | Oe ee re 
RP A dink dbenecceon | 37 ,233 ,300 Ee | ead a culkin 
Change from last week} +1,800,950}| +4,482,050) -.-.-.----|| ---------- 
% of cash reserves of trjust cos— 
Cash in vault......_. 16.41% 15.29% | EE I NE 
Cash on dep. with bks. 12.85% 13.81% ae ee 
ini ctteuciesing | 29.26% 29.10% RAGED. : sddiiecedlt 
+ Increase over last week. — Decrease from last week. 


a These are the deposits after eliminating the item ‘‘Due from reserve depositories 


and other banks and trust companies in 


ew York City’’; with this item included, 


deposits amounted to $713,411,600, a decrease of $10,342,000 from last week. 
In the case of the Clearing-House members, the deposits are “‘legal net deposits’ 


both for the average and the actual figures. 


b Includes bank notes. 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omit two ciphers in all these figures. 


























Week Loans and Tot. Money|\Entire Res. 
Ended. (|Invesimenis.| Deposits. Specte. Legals. Holdings. |on Deposit. 
$ $ $ $ $ 

June 24..| 2,583,113,7| 2,477,564,5| 455,368,6; 95,680,3) 551,048,9| 651,096,9 
July 1-..) 2,595,834,8) 2,490.820,0) 454,538,2) 96,141,7| 550,679,9| 649,489,1 
Juiy 8-..| 2,646,480,3) 2,509,243,7| 418,914,6| ¥6,189,0) 515,103,6) 609,318,6 
July -«| 2,648,893,6) 2,513,515,5| 414,547,0| 98,247,0) 512,794,0) 599.389,3 
July 22.-.) 2,637,371,8) 2,506, .8| 419,087,8| 98,579,5) 517,667,3| 602,767,4 
July 29-..| 2,630,973,8) 2,498,608,1) 420,745,3| 97,706,6) 518,451,9| 606,792,3 
Aug. 6-../ 2,624,434,0) 2,483,768,1) 416,051,2| 96,813,6) 512,864,8) 602,621,5 
Aug. 12.-.| 2,593,876,3) 2,455,008,2; 417,341.1| 96,540,2; 513,881,3| 601,100,0 
Aug. 19-.-./| 2,569,106,7| 2,439,358.9' 422,691,8| 97,369,5| 520,061,3| 608,381,3 
Aug. 26-..! 2,550,602,0' 2,429,138,0 426,748,7' 96,784,3' 523,533,0 610,906,5 





Reports of Clearing Non-Member Banks .—The following is 
the statement of condition of the clearing non-member banks 
for the week ending Aug. 26, based on average daily results: 

We omtt two ciphers (00) in all these figures. 






































Loans, Legal On 
Disc’ts Tender| Deposti 
Banks. Capl- | Sur- and | Specte.|; and with Net 
plus. | Invest- Bank | C.-H, | Deposits. 
, Notes. | Banks. 
New York City. 

Manhattan & Bronx. $ 3 $ g & $ $ 
Washington Heights_} 100,0 291,2}; 1,311,0} 140,0 38,0 147,0 996,0 
GE oonnttiouesot 250,0 127,8} 1,536,0} 35,0} 209.0 146,0| 1,503,0 
I iia cen tiene tha aked 400,0; 433,4| 5,813,0| 724,0;} 494,0; 838,0; 7,010.0 
iil ees 300,0 796,5| 6,653,0| 596.0) 546,0| 506.0) 7,229.0 
EET ERT 200,0 182,2| 1,034,0; 42,0) 112,0 96,0 948 ,0 
I indo oe cela 500,0} 538,3) 4,235,0) 453,0) 265,0;| 320,0)' 4,120.0 
Mount Morris.....-- 250,0; 339,9) 2,717,0} 485,0) 36,0) 404,0) 3,445.0 
a ag Bae 200,0 401,8) 3,392,0 16,0} 692,0 458,0| 3,642,0 
EEE Spee rae 100,0 473,7| 3,855,0} 333,0; 381,00) 1,049,0; 3,980.0 
Twenty-third Ward_.} 200,0 105,8} 1,845,0) 235.0 89, 281, 2,010,0 
ED oe okinckoawd 100,0 502,3) 4,082,0 48,0} 825,0 659,0' 4,629.0 
New Netherland. --_-- 200,0 273 ,3| 2,475,0} 260, 86,0 183,0' 2,383,0 
Battery Park Nat’l..) 200,0 143,8;} 1,399,0} 279.0 40,0 97,0, 1,361,0 
Aetna National... -- 300,0 309,2| 2,205,0| 523,0 31,0 161,0,| 2,242.0 

Brooklyn. 
I i 200,0 554,0} 2,972,0} 329,0; 249.0 428,0' 2,967,0 
Manufacturers’ Nat..| 252,0 856,7!| 5,642,0)| 623,0) 179,0 917,0; 5,179,0 
Mechanics’ ........- 1,000,0 918,6/10,951,0 291,0'1,762,0 1,559,0) 12,915,0 
National City... ..-- 300,0 598,0| 3,962,0} 390,0) 231, 03,0' 3,955,0 
North Side___...._.- 200.0} 161,7} 2,001,0} 181,0} 104,0) 310.0! 2,018.0 
First National_._ _.-- 300,0} 641,2) 3,586,0 2,0 78,0; 451,0, 2,803,0 
Jersey City. 
First National. ....-- } 400,0! 1,287,6| 5,475,0) 318.0; 324,0) 1,728,0' 4,573,0 

Hudson County Nat..| 250,0 ,1} 3,097,0| 296,0 80, 393, 2,371,0 

Third a at 200,0 411,2; 2,028,0} 107,0| 187,0 575,0,| 1,748,0 
oboken. 
First National_._._-.- 220,0 632,4| 3,501,0} 207,0 59,0 340,0' 1,596,0 
Second National. --.- 125,0 277,9} 3,027,0| 177,0 47,0 220,0, 1,310,0 
Totals Aug. 26. -.-.-.|6,747,0)12,028,6|88,794,0/7,510,0/7,144,0/12,969,0 86,933,0 
Totals Aug. 19....|6,747,0)12,028,6/89,127,0|7,719,0'6,940,0,14,153,0 87,903,0 
Totals Aug. 12... 6,747 ,0)12,028,6 89,316,0)7 ,582,0) 7,553 ,0 


14, 145,0, 89,079,0 











Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia: 

We omit two ciphers (00) in all these figures. 





Capital 
Banks. and Loans. Specie. | Legals. |Depostts. a} Circu- | Clearings. 
Surplus. lation. 





eee ae 


























Boston. z $ $ $ 3 $ $ 
Aug. 5-..| 41,350,0} 227,201,0 27,177,0) 3,933,0) 272,120,0| 7,065,0; 158,729,5 
Aug. 12... 41,350,0 225,220.00 25,854,0) 4,117,0| 268,840,0) 7,076.0; 142,170,7 
Aug. 19._| 41,350,0} 222,513,0 25,842,0| 4,093,0) 266,392,0) 7,040,0) 151,092,3 
——_-- 41,350,0| 220,450,0 26,148,0} 4,119,0| 260,337,0| 7,011,0| 125,998,4 
Aug. 5-../| 60,105,0 283,238,0! 80,962,0 341,676,0'15,315,0| 148,713,3 
Aug. 12..| 60,105,0) 283,296,0, 76,747,0 335,038,0,15,338,0| 132,203,1 
Aug. 19--.| 60,105,0} 281,800,0, 77,361,0 334,370,0'15,323,0| 131,632,8 
Aug. 26_.| 60,105,0 280,730,0) 78,586,0 332 ,445,0\15,353,0| 113,747,8 


SE ee. ae ——— ee a ee eee a 





a Includes Government deposits and the item “‘due to other banks.” At Boston 
Government deposits amounted to $3,067,000 on Aug. 26, against $3,066,000 on 
August 19. 

Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Aug. 26; also 
totals since the beginning of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 


























For week. | 1911. 1910. 1909. 1908. 
le ETN LN $2,426,132' $3,318,301) $2,873,792] $2,666,088 
General Merchandise....... 13.152.739| 13.457.870| 12,417,145} 10,021,926 

CS ea $15,578.871| $16,776,171| $15,290,937| $12,688,014 
Since January 1. 

Dry Goods. .......-...-0-- $ 90,941,378 $103 ,732,207'$111,979,431| $78,123,179 

General Merchandise....... | 476,289,022, 509,300,071| 449,984,853] 322,937,978 

Total 34 weeks....._.._. ‘$567 230,400 $613 032,278 $561,064,284 $401,061,157 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 26 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 




















For week. 1911, | 1910. 1909. 1908. 
For the week.............- $14,359,044 $15,593,034) $11,202,726] $12,869,111 
Previously reported........ 490,123,760| 417,286,521) 393,544,495| 412,672,128 
Total 34 weeks...._.___- $504 482,804 $432,879,555 '$404,747,221|$425,541,239 





The following table shows the exports and imports of 
specie at the port of New York for the week ending Aug. 26 
and since Jan. 1 1911, and for the corresponding periods in 
1910 and 1909: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


























1 
Ezporis. Imports. 
Gold. — 

Week. \Since Jan.1| Week. |Since Jan.1 

6 a poe ammeesent. cenamnnd a 873 ,067 
tl ali a eee ememeiedh eatniinie $1,583 476,028 
eb dn canon eee haneedh. |. mateineil FF ees 2,578 
he anne on ob tie $1,200; 1,667,130 53,835) 1,268,932 
Dt iMiditictendndddnbocedceent esteemed daatibsla 363 ,695| 4,259,842 
Pt n+. a seucumsooeoede 8,000; 1,096,561 40,754; 2,182,298 
Be EE. can cdeneccesnent odbauhet 172,250 42,614; 1,439,116 
iiss itt tidcimmmngauien $9,200) $2,939,441} $502,481) $9,701,861 
hn in nee dint oon aditin 400! 44,544,253 911,693) 19,915,131 
the a a 38,890) 76,159,072 82,406} 6,474,642 

Silver. 

nn ok ib onnkneeade $633 ,360'$30,305,503| ....-.-- $170,928 
DE Dini ccna bbndcinineeded gue §2,200} 1,981,934} ~-......- 7,823 
SE dn cgoncedddntesedsusl cactésgee rf ee 19,987 
EE A cea aa ae 200 ,208 182 34,673 
Dt At hii easoeedeseooosentel eabeeged | os débinte 11,900) 2,531,454 
oi tien mahinnl. wateeibene 20,401 6,048; 1,101,649 
ee  , cnacascoceceosl: obbeeded 6,248 10,813) 1,096,108 
rn Onn cebdmne eet deun $685 ,760' $32,570,443 $28 943) $4,962,622 
a eae eat aati 808,791) 28,677,286 323,829) 2,926,346 
tt Pa Lnckbadenduchddan we SOs 30,466,292 67,759) 3,379,029 











Of the above imports for the week in 1911, $59,826 were 
American gold coin and $... American silver coin. 








Banking and Financial. 
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Diversify Your Investments 


Write for our circular entitled “Judicious Investment,’’ which 
treats the above subject in detail. 
Spencer Trask & Co. 
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WallStreet, Friday Night, Sept. 1 1911. 


The Money Market and Financial Situation.—The sharp 
and persistent downward movement of security values which 
has been a conspicuous feature of the markets throughout 
August seems to have reached a halting place at the end of 
the month. Perhaps it has run its course. At least of a 
list of twenty-five active and well-known issues more than 
one-half are now fractionally higher than last week. 

Some of the causes for a decline in August no longer exert 
a depressing influence and others have lost more or less force. 
Reports of damage to spring wheat have ceased altogether, 
and the peace of Europe seems less likely to be disturbed 
than a month ago. Moreover, the labor element on the 
other side of the Atlantic is in a much less menacing attitude 
than it recently was, and we hope the same may soon be said 
of it here. Congress has adjourned. 

Certainly the outlook at the beginning of September seems 
fraught with less possible unfavorable developments than it 
did a month ago. The Inter-State Commerce Commission 
we have always with us, however, and Congress will convene 
in regular session three months hence; so that we are not 
immune from the disturbing influence of one or long relieved 
from whatever effect the other may have upon the business 
interests of the country. 

The Government cotton report, given out to-day, shows a 
heavy drop from the average condition reported a month 
ago; but the present condition is almost exactly that of the 
average for ten years past, and the increased acreage insures 
a large aggregate crop, if no future disaster overtakes it. 

The demand for funds from the interior for crop-moving 
purposes is increasing and will soon be a leading factor in 
local money market conditions. At this writing call loan 
rates are practically unchanged and only rates for time loans 
show a firmer tendency. 

The open market rate for call loans at the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 2 to 24%%. To-day’s rates on call were 2@234%. 
Commercial paper quoted at 4@4%% for 60 to 90-day en- 
dorsements, 444@4%4% for prime 4 to 6 months’ single names 
and 5% and above for good single names. 

The Bank of England weekly statement on Thursday 
showed ah increase in bullion of £799,002 and the percentage 
of reserve to liabilities was 57.13, against 55.91 last week. 

The rate of discount remains unchanged at 3%, as fixed 
March 9. The Bank of France shows a decrease of 13,750,000 
francs gold and 2,400,000 francs silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 
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1911. | 1910. | 1909. 
Averages for | Difjerences Averages jor | Averages for 
week ending | jrom week ending | week ending 
Aw. 26. previous week. | Aug. 27. Aug. 28. 
$ 8 | 3 | S 

CE. ck cence ape AP CF RS TT 132,350,000) 127 ,350,000 
a eee Giarrg I | 189,131,400) 174,754,000 
Loans and discounts- - _|1,348,845,000 Dec. 2,511,000 1,248,254,000/ 1,353,397 ,500 
ri 48,377,000 Inc. 240,000' 46,912,100 51,277,900 
Net deposits. .......-- 1,395,379,000 Inc. 1,438,000/1,283 ,503 ,200| 1,404,041 ,300 
Specie ........-...-.| 305,735,000 Inc. 4,765,000) 299,123,100; 292,335,600 
Legal tenders......_-- Kaeaseel steel 381,000 71,811,800 77,034,300 
Reserve held_._____-- 383,903,000 Ine. 4,384,000) 370,934,900; 369,369,900 
25% of deposits. ___-.- 348,844,750 Inc. 359,500, 320,875,800) 351,010,325 
Surplus reserve... 35,058,250 ne. 4,024,500 50,059,100 18,359,575 








Noie.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning, as well as the above averages. These 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department giving the condition of 
State banks and trust companies not reporting to the Clearing House, appear on the 

econd page preceding. 


Foreign Exchange.—The fortnightly settlement in Lon- 
don and the month-end settlements at all centres had little 
effect upon exchange during the week; demand closes a shade 
above 4 86 and cable transfers are about 4 86%. 


To-day’s (Friday’s) nominal rates for sterling exchange were 4 84 for 
sixty day and 4 87 for sight. To-day’'s actual rates for sterling exchange 
were 4 8330@4 8340 for sixty days, 4 86@4 8610 for cheques and 4 8635 
4 8645 for cables. Commercial on banks 4 83@4 83% and documents for 
payment 4 8344 @4 83%. Cotton for payment 4 83@4 83% and grain for 
payment 4 834% @4 83. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs were 5 21k @ 
5 21 less 3-32 for long and 5 19 less 5-64@5 19 % less 3-64 for short. Ger- 
many bankers’ marks were 94 7-16@94% for long and 94 15-16@95 less 
1-32 for short. Amsterdam bankers’ guilders were 40 18@40 20 for short. 

The posted rates for sterling as quoted by a representative house have 
remained daily at 4 84% for sixty days and 4 87 for sight. 

Exchange at Paris on London, 25f. 26c.; week’s range, 25f. 26 Ke. high 
and 25f. 25 4c. low. 

Exchange at Berlin on London, 20m, 48 4pf.; week’s range, 20m. 49 Ypf. 
high and 20m. 47 pf. low. 

The range of foreign exchange for the week follows: 


Sterling, Actual— Sizty Days. Cheques. Cables. 
High for the week___4 83 % 4 8615 4 8655 
Low for the week ___4 83% 4 8&6 4 8630 
Paris Bankers’ Francs-—— 
High for the week___5 21% less 1-16 519% less 1-32 5 18% less 1-16 
Low for the week ___5 21% less 1-32 519% less 3-32 519% 


Germany Bankers’ Marks— 
High for the week... 94 9-16 
Low for the week _.__ 94 7-16 

Amsterdam Bankers’ Guilders— 
High for the week... 40 05 40 20 40 24 
Low for the week... 40 40.16 40 20 


DOMESTIC EXCHANGE.—The followin¢e are the rates for domestic 
exchange at the undermentioned cities at the close of the week: Chicago, 
25c. per $1,000 discount. San Francisco, 50c. per $1,000 premium. Bos- 
ton, par. Savannah, buying, 3-16% discount; selling, par. Cincinnati, 
par. Charleston, buying, par; selling, 1-10% premium. New Orleans, 
commercial, 50c. per $1,000 discount; bank, $1 per $1,000 premium St. 
Louis, 5c. per $1,000 premium bid; 10c. premium asked. Montreal, 
32 Wc. per $1,000 discount. 


95 less 1-32 95 1-16 less 1-32 
94 15-16 lessi-32 95 less 1-32 





= ————J 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $166,000 New York 4s, 1961, at 103 to 103; 
$10,000 Virginia fund. debt, 1991, at 88 and $12,000 Vir- 
ginia 6s trust receipts at 50% to 521%. 

The market for railway bonds has been less active than 
last week’s dull market, but a smaller number of issues have 
declined. The market has, indeed, been unusually steady. 

The exceptional features have been American Tobacco 
and the Interboro-Metropolitan issues. Tobacco 4s are up 
214 points on the progress being made in reorganizing, and 
Inter-Met. 4\%s are 1% points higher. 

On the other hand, Central Leather, Northern Pacific and 
Southern Railways are fractionally lower. 


United States Bonds.—Sales of Government bonds at the 
Board include $124,000 Panama 3s at 102% to 102% and 
$1,000 3s reg. at 10154. Closing prices have been as follows; 
for yearly range see third page following. 





























Inierest| Aug. | Aug. | Aug. | Aug. | Aug. | Sept. 

Periods| 26 28 29 30 31 1 
Se, BT dattwoce me registered|Q—Jan |*100%/|*100%/|* 100 3%4|*100 3% | *100 %|*100% 
i EP: coupon|Q—Jan |*100%\|*100 34/* 100 34/ * 100 %|*100 %/| * 100% 
i. Se registered |\Q—Feb |*10144/*101%/|*10144| 1015¢;*101%4/*101% 
a, SEP ED watcctnn coupon'Q—Feb |*101 44/)*101 44|*101 4 *101 %|*10144|*101% 
PC t6ddanacs registered|Q—Feb |*113 % | *113 34 | *113 3 | *113 34 |*113 4 |\*113% 
Gis DD « ba bn o mde coupon |\Q—Feb |*113 % | *113 % |*113 34 |* 113 34 |*113 4 |*113% 
2s, 1936_ Panama Canal regis|\Q—Feb |*100%/}*100 4/|*10044'*100 44|*100%|*100% 
3s, 1961_Panama Canal -...}Q—Mch |*102 34} 10244} 10244} 102%%4/| 10254; 102% 





* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—On a steadly dimin- 
ishing volume of business the stock market further declined, 
but in most cases fluctuations have been narrow. There 
was almost no change in the tone of the market until Thurs- 
day, when, perhaps on account of the approaching three 
days’ intermission, there was a slight increase in the orders 
for buying, which caused a fractional advance in prices; but 
no increase in business. ‘To-day’s market was the dullest 
in some time past and almost featureless. 

Among the exceptional movements Canadian Pacific was 
conspicuous for a decline of 5 points. Lehigh Valley dropped 
414 points and Southern Pacific 3. All these stocks recovered 
substantially. 

A sensational decline of nearly9 pointsoccurred in Inter- 
national Harvester shares, for which no satisfactory reason 
has been given. The Texas Company sold off 4% points 
and recovered nearly all the loss. 

For datly volume of business see page 581. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: _ 























" 
STOCKS. Sales Range or Week. Range since Jan. 1. 
Week ending Sept. 1. jor —— 

Week.| Lowest. , Highest. | Lowest. | Highest. 
Amer Teleg & Cable_-_-.- 50} 80% Sept. 1) 81 Sept. 1) 78 July} 85% Jan 
Am Tel & Tel rights__..|22,024| 5144 Aug 30/5 9-16 Aug 26) 5% Aug; 7% June 
Am Tobacco, pref tr ctfs) 200) 9244 Sept 1) 9234Sept 1! 9244 Sept 9244 Sept 
Batopilas Mining_.____- 300| $14%%4 Aug 29) $1% Sept 1) $14% Aug) $2% Jan 
Des Moines & Ft Dodge_| 100) 5% Aug 28| 5% Aug 28) 534 Aug 6% June 
Detroit United_______- 100, 67. Aug 26 67 Aug 26) 67. Augi 74 #£Feb 
Federal Sugar Refg, pref 10,90 Aug 29 90 Aug 29) 90 Aug! 90 Aug 
General Chemical... -- 2013034 Aug 30,130% Aug 30/100 Jani135 Feb 
Lackawanna Steel. - - - - - 192; 35 Aug 30} 35 Aug 30) 35 Aug) 48 Apr 
Pacific Tel & Tel, pref-_- 100, 96 Aug 30, 96 Aug 30) 95 Jan 9944 Mch 
Pittsburgh Steel, pref_._.| 100103 Sept 1103 Sept 1/103 Aprl06 June 
Quicksilver Mining, pref} 100| 4% Aug 29! 4% Aug 29) 2% June 5% July 
So Porto Rico Sugar, pfd} 61/110 Aug 28110 Aug 30/110 Febl13 Jan 
U S Indus Alcohol, pref_ 20; 9314 Aug 26) 9314 Aug 26) 91 May| 99% July 
Vulcan Detinning-.---- 100, 13 Aug 28} 13 Aug 28) 13 Jung 16 July 








Outside Market.—The outside market was practically at a 
standstill this week, weather conditions accentuating the 
dulness. Movements in American Tobacco andStandard 
Oil monopolized the attention, the latter in particular being 
the subject of considerable notice. In the process of carrying 
out the order of the U. S. Supreme Court the transfer books 
of the Standard Oil Co. were closed on Thursday of this week 
at 3 p. m. for the purpose of distributing the stocks of the 
various subsidiary corporations. As, however, some three 
months will elapse before the actual distribution, further sales 
of stock, except for cash, will be ‘‘ex’’ the subsidiary com- 
panies. The value of these ‘‘subsidiaries,’’ and of the Stand- 
ard Oil Co. without them, being unknown, speculation has 
been rife as to the manner of future trading. To-day being 
the first day under the new conditions, no transactions were 
reported, but old stock was quoted around 600@640, plus 
subsidiaries, all “rights” and cash dividends, while the same 
‘‘ex-subsidiaries,’” but including all ‘“‘rights’’ and divi- 
dends, 300@450. Before the closing of the books—that 
is, in the earlier days of the week—there was a gain of 6points 
to 599, and on rumors of a cash distribution, which were 
officially denied, and also on a buying movement, there was 
an advance to 645. After this the stock settled back to612 
and closed at 620 on Wednesday. On Thursday, the day 
when the transfer books closed, transactions were on a cash 
basis up from 625 to 635 and down to 620, with the final close 
at 630. Dealings in American Tobacco were also larger than 
usual, the stock registering an advance from 369 to382. 
Intercontinental Rubber com. moved up from 23% to 24. 
Studebaker Corp. com. weakened from 54 to 53%, then ran 
up to 59, the close to-day being at 584. United Cigar Mfrs. 
com. was weak, losing 3% points to 4644. Butte Coalition 
rose from 14 to 154% and closed to-day at 15. Giroux re- 
covered some of its recent loss, selling up about half a point 
to 44% and reacting to 444. Kerr Lake from 4% reached 
414, selling to-day up from 3% to 4, ex-dividend. 

Outside quotations will be found on page 581. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of STOCKS Range since January 1. Range_Jor Previous 
—_ the NEW YORK STOCK | On basis of 100-share Jols. Year 1910. 
Saturday M onday Tuesday | Wednesday , Thursday Friday Week EXCHANGE . . 
Au, 26. Aw. 28. Aug. 29. Aug. 30. Aug 31 Sepi l Shares Lowest. | Highest. Lowest. Highest. 
Railroads age 
10214 103 | 102% 10312] 103 10414! 1025g 10333} 1031g 10312} 1031g 10413) 46,400) A teh Topeka & Santa Fej100% Jan 3) llods J’ne 5/) 9034 J ly | 1241s Jan 
10134 10134) 1013, 10134) 1013, 10134/*101 102 | 10184 10134) 10114 101!9) 1,175 ee 1003, Jan 3] 105!2 J’nel2)| 797 J’ly | 10414 Jan 
1201g 12019) 12114 122 | 199 12219} 1211p 1215g/§12019 12019|/*12015 122 940| Atlantic Coast Line RR_-_| 117 Jan 3] 132!2 J’ly 19/} 102!9 J'ly 137ig Jan 
99% 997g] 9954 10014) 10012 10012} 100 100 | 10083 10054| 100!g 10012} 3,855) Jzaltimore & Ohio_____. 9984 Aug 26] LOY84 J’ly 14] 10014 Sep | 119lg Jan 
*85 87 *85 87 | *85 £87 85lp S85lo} #85 87 §s8 88 139 Do oes PoE et RE ES 851g Auge0} Yl Jan 4 8714 Sep v4 Jan 
7453 743, ! 7 751g 7614 75lol 7514 75lg) 7534 761s} 3,800 Brooklyn Rapid Transit_.| 74!2 Augiz; 845, J’ly 20 68lo Feb $23g May 
23019 232 | 228ig 23134] 229 232 | 22734 22914) 22915 231 |x228le 22934) 49,285 ( ‘anadian Pacific... - 1959s Jan 3} 247) J’iv 21)) 17634 Feb | 20233 Nov 
ae itn. Ceci nn: ae Tan | TE anenen anada Southern ___.. 62 Mch 3} $09 Mayl1s GOlo Jily ‘0 Jan 
#260 280 |*260 270 |*260 280 |*260 280 |*260 280 |*260 280 | -...-- Central of New Jersey._.| 260 Aug24} 285 Feb 21]; 243 d'ly | 312) Jan 
70%, 717s) 71 7234) 707% 73 701g 71lo| 703g 71lo| 715g 7214] 23,115) Chesapeake & Ohio_._.. 703g Aug3l) 863yheb 8]| 65 Aug); 92 Jan 
*12 30 16 18 151g 1514) #15 «25 | #15) «225 | #1525 230; Chicago & Alton RR....| 15 Aug2s) 3ilg May2s|) zsigd‘ly | 663; Jan 
*40 50 | *40 50140 #60 40 40 |%*30 40 | *30 # 40 RR ek CRORES aaa 40 Aug30} 53 Jan 1¥)| 64igJ’ne| 69 Apr 
19 19 18lo 1873} 18  18lg} 1719 184] #18 1834) 18lg 187s} 2,740) Chic Gt West trust ctfs__| 1712 Aug30| 251, J’ne 5/) 19 oly) 3673 Jan 
87lo 38 S7lo 3715} 37 371o| 36lo 3612} 37 37 | *36 37 900} Do pref trust ctfs____-. 361g Aug30} 4914 Feb 6|| 40 J’ly | G4lg Jan 
Llllg 112 | 11134 11310} 11219 1148s} 1128g 11314] 11314 114 | 11334 11434) 26,350) Chicago Milw & St Paul..| llllg Aug26) 133'2 Feb 7|} 113% d’ne| 158%, Jan 
146 146 | 146 146 |*146 148 |*146 149 | 146 146 | 145 145 650 DP Sn tbdictie cape 145 Sep 1) 1559 Feb 2)/ 143 Sep) 17214 Jan 
140 140 | 140 14019} 14019 14019} 13973 14019/*140 141 |r138lg 139 1,994| Chicago & North Western] 138!1g Sep 1) 150\2J’nelz}| 1571, J'ly | 18212 Jan 
*195 201 |*193 203 |*195° 201 | 197 197 |*195 201 |#*193 198 ’ RE SE 197 Aug30/§209 Jan 7/| 203 J’ne| 225 Jan 
*132 140 |*132 140 |*1382 140 |*132 140 {#132 133 |*132 140 |} __....}Chic St P Minn & Omaha) 1301s Aprzu} 144 J’nelz)| 140 Apr] 16212 Feb 
*145 158 1*145 160 |*145 160 |*145 160 {#145 155 |*145 155 | -...-- STR D 152 Feb18)§160 Mch27}/§160 Apr |§170l4 Feb 
*2 3 «2 3 *2 3 *2 3 *17g 31g) 17g = 21g] Le Chic Un Trac ctfs stmpd 2 Apr 7 33g Feb 4 21g Dec 583 Jan 
*5 6 *5 6 * 5 6 *43, 6 *3 7 . ee Pee Do pref ctfs stmpd-._- 5 J’ne 2 744 Feb 6 47, Sep 1214 Jan 
*.... 55 | #50 587 1%*48 #=58 | *48 #«=§8 | #48 ~ #568 |*_... B58 |... Cleve Cin Chic & St L...}| 51 Aug25) 66 Jani1s|| 61 Nov| 214 Moh 
*90 100 | *90 100 | *90 100 | *90 100 | *90 100 | #90 100 | -..__- Do pret a: ele SERN tidal 941, J'ly 8; 98 Feb 1); 99 Sep] 104 Jan 
48 48 | #47 60147 50 | *45 50147 «62 | *47~ 51 100| Colorado & Southern_...} 48 Aug26} 60 Janis}; 46 J'ly | 653% Feb 
*77 79 | *77 79 |*77 80] 80 80 | §80 80 | *78 81 200} Do ist preferred..__- 7414 Mch27} 82 J’ne3uj)) 70 J'ly| 83 M 
*70 75 | *70 75 | *70 75 | *70 75 | *70 72 | *70 75 | ....-. Do 2d preferred_____- 7312 Jan 11} 75lgMch 2/| 70 Aug} 8. Jan 
#163 166 |*161 164 }*1603, 1643|*161 162 |*161 165 |*161 165 | ..._-- elaware & Hudson___| 164 Augi6) 1747 J'ne 8|| 4914 J’ly | 185 Jan 
531 531 |*530 550 | 630 630 |*520 540 |*520 540 |*520 540 200| 47 elaware Lack & West_| 510 Feb 9| 560 J’ne 5|| 490 J’ly| 620 M 
231g 23te} 23 23 | 23 23 | 23 23 | 22ig 2253) 23 23 | 1,310) Denver & Rio Grande.__| 22!g Aug3l); 35 Feb15/) 234 d'ly| 52 Jan 
5llp 517;:{ 50% 51 51 S5llp! 51 5llg} 51 51 | 501g 601g] 1,951 DS Sdneiddtinas cat 50l2Sep 1) 74 Feb 2l}| 62;J'ly| 84 Jan 
*98, 11 *93, 11 | #93, 11 | *98, 11 | *9lg 11 914 919} #200) Duluth So Shore & Atlan} 944Sep 1; 155g Mch3u)} 10 J'ly| 18% Jan 
*19lo 20 20 «20 | #20) 8 2llo} #20 2119} 20 20 | *20 = 21le Ne kD oii ee ee 1934 Augl7} 30} Mch30)| 17 diy | 453 Jan 
281g 283, 2814 2884) 281g 291g! 277, 28lp] 288g 2834) 288% 2933' 36,600) Pirie --.-..-.._.______- 2714Jan 11} 38%gJ'ly 1/' 19igd'ly | 3453 Jan 
471g 4710} 475g 4810 48 49 4819 48lp| 4814 4834; 49 4934) 6,600 Do ist preferred__.; 45°5sJan 12) 611, J’ly 1); 35 J't 5234 McB 
891g 391g] *391g 41 | #40 42 40 40 | #40 4134) *40lo 415, 200 Do 2d preferred_..| 35 Jan 9} 49%,J'ly 1)/ 264J'ly| 42 M 
12019 12158 12034 122 | 12119 1231g) 12114 122 | 122 12234) 12219 123 | 19,800) Great Northern pref_____ 12019 Aug 26} 140 J'ne 8}} 118 J’iy | 1437s Jan 
471g 4724) 47lp 48 48lg 4814; 48 48 | *48 48lo] 483g 4833) 2,750} Iron Ore properties___| 46% Augl2} 653; Feb 2}} 45 Jly| 8012 Jan 
*i1lp 1134) 11 112) *11 1184) #11 118) *11 11%) #11 11% 3)Green Bay & W,debctf B| 11 aAug28}) 15i4Jan17}; 11 Aug; 181g Mch 
GE: ccnat SHUR wcncl CUE ccccl MODE cose] CBBle ccccl SEUNG send] accnee avana Electric.__._- 9314 J‘ly 22) 96lgJ'nely|| 88lgJan | 9712 Apr 
wi Ni Bet OR ees a: 3 Ch PES: Ree a, DRE ES uate Do _ preferred.___. 9334 Jan 12} YSslg J’nesv 92 May} 99 Jan 
Coe ee te ee Oe Se el ee i! ee ie ER Hocking Valley... 128 Mch24/ 184 Apr29|j 112 J‘ne! 140 Oct 
128 138!4 138 138le] 188 13819] 137 138 |*13612 138 | 138 138 2,400} | Uinois Central__.._._- 132 Jan 3] 147 J’ly31j) 124 Jily| 147 Jan 
1310 14lof 1414 1453] 141g 147s] 14ig 1414) 1453 1434) 143%, 15 6,500; * nterboro-Metropvt ctfs| 1312 Aug26) 20% Feb 10 14l4 J'ly 2512 Jan 
§4llo 4110) 431, 44 43 437) 43 3 4234 4333) 43lp 4334) 2,730 i” Serra 4llg Augl?7| 56%gJ’ly 19)| 41!gJ‘ly | 6273 Jan 
- SR Beh. Io eae Se Geman Ss, Garr ieiCae, Te Do pref vot tr ctfs._.._| 40!2Augl7) 55i2J'ly lojj......----]._....... 
ow 6638061 SIF) 18 i oF la 16 i6i,| 17 1719} #17 18 400; Iowa Centra)__._._.____ 15 Mayl2) l¥%g Feb 3|]| 15 J’ne; 30 Jan 
*34 36 | *34 35 *33 385 | *33 35 | «338 35 34 34 100 Do preferred__..__._- 28 Apr24; 37 Aug sg 25 Jd'ly 6414 Jan 
*73 80 | *73 80 | *73 76lel *73 78 | *73 %78 | *73 76le} -..--. KS tS &Mtretfs,pref} 74 Apr 8} 76 May 4)) S58 Aug; 80 Feb 
*28lo 30 28 284] $2814 2814) 28 28 | #278, ____] *28 2834] 1,750 ansas City Southern__| 28 Aug28} 3733J'nel3}; 23 J’ly| 4414 Jan 
*64 6510) *65 67 | *647g 69 | *647g 69 | *647g 69 | *647g 69 | .....-! Du referred....... 641g Jan 3) 693, J'acl3|;/ 68 Aug 1 Jan 
*10 13 | *10 14410 14} #*10 $%&14)#10 414 | *10 13 | LL... ake Erie & Western__}| 1212 Augl7) 16% J’nel6)} 15 J’ne) 258 Jan 
*25 30 | *25 30 | #25 30 | *25 30 | #25 30 | 25 25 100} - Do preferred .-...- 25 Sep 1) 40 Jan 13}| 87lg Dec} 623%; Jan 
1591g 1601s} 15910 161 | 159 16114] 15614 15 1551p 15812! 157 1581p} 81,800) Lehigh Valley......__._ 155g Aug31} 13l!g Fet 4|} 17314 Dec} 186 Nov 
"45 52 | #45 52 1%*45 52 1445 #«=68 | *45 53 1445 «+54 | LLL. 497s Aug 4) 63 Jan 16j} GO Jily| 7014 Apr 
1403, 141 14084 14114) 1413g 142 | 14034 141lg} 142 142 |*141 14219} 2,350; Louisville & Nashville__| 14033 Aug26) 156'2 J’ly 19]| 13112 J’ly | 159% Jan 
13514 13514; 135 135 | 1385 185 |*134 137 |*134 137 /|*134lo 136le} 1,600 anhattan Elevated_.| 134 Mch28) 142l2 Jan 19/| 123 J’ne| 146 Oot 
*33 40 | §35 35 86 | 37 37 | *37 40 | 3819 40 855 inneapolis & St Louis} 2l!2 Apr26) 40 Sep 1jj 23 J'ly| 533%, Jan 
*54 55! 543, 55lei 56 56 57 57 62 62 60 60 725 preferred........ 35 Mchl3} 62 Aug3l}; 40 Sev] 80 Feb 
130 131 | 13019 131 | 131 13184] 131 131 | 130!2 131 | 1308413112} 1,650) Minn St P & SS Marie___| 130 Aug26} 15214 Mch3uj| 114 J’iy] 145 M 
1493, 14934/*146 151 |*146 152 |*145 150 |*145 150 |*148 152ls 250} Do preferred........ 1473; Jan 6) 160 Mch3uj] 144 d’ne] 15513 Mo 
*87 90 | *87 90 | *B7 89lo) *87 891o| *87 89lo| *87 89lo} _____- Do _ leased line ctfs___| 87leJ’ly 5} 90l2 Mch15/| 2861, Sep ¥234 Jan 
2919 2934] 293g 2934] 293g 2953} 2914 2919) 29 291 30 8630 6,130} Mo Kansas & Texas... - 29 Aug3l] 38)g J'nel4 27 +J'ly} 65llg Jan 
65 68 65lp G5lo*_... 65lo' *63 65lo) #63 G65lol *63 65le 20 Do preferred........ 63le Jan 16] 69 J’nell 57 J'ly 7453 Jan 
40!g 4 4014 4034] 3919 4ilg] 3914 40 401g 4034, 401g 405g) 15,200) Missouri Pacific.._..__- 3914 Aug30] 63 Feols 41 J'ly 7353 May 
#144 150 |*143 160 |*145 160 |*143 160 |*143 155 |*143 155 | ...... ash Chatt & St Louis_| 140\4 Jan 19] 16) J’nels}/ 125 J’ly} 140 Nov 
*58 64 *60 65 | *63 67 | *64 6710} *6llo 66 | *62 67 | .__L-- at Rys of Mex Ist pew 60 Aug23} 722g Jan 26 60 | eb 7233 Nov 
26 26 25%, 257s) 2653 2714; 27 27 2719 27lo} 281g 281g} 1,400 Do 2d preferred.._| 25’g Aug28} 3883 Feb 15 Z3lo J'ly 3712 Nov 
10214 10234} 1028, 10314, 1031g 10334] 10234 103 | 1031g 10319] 10314 1035s} 11,000} N Y Central & Hudson_-| 101%g Aug25/ 115!2 Feb 3j/ 105ig J‘iy | 128 Mch 
*50 57 | *50 57 | *50 #57 54 64 | *50 5 *50 57 125|N Y Chic & St Louis....} 52\2 Aug24} 65 Jan 19s 55lo May] 687s Nov 
*95 107 | *95 107 | *95 107 | *95 107 | *95 107 | *95 107 } ~...-- Do ist preferred... ... 100 Augid5} 1015s Mch20}/§101 J’ly | 1008; Jan 
*80 89 | *80 89 | *80 89 | *80 89 | *80 89 | *80 89 | __.._- Do 2d preferred._.... slo Aug25| 90 Jan 27 $23, Apr| 98 Jan 
13219 13234] 132 132t0} 13214 13214] 131%, 132 | 1318, 13184] 132 13219} 1,800;}N Y NH & Hartford. _.| 131%, Aug30} 151!g Feb 23// 149 Apr] 162 Meck 
39 391g] *39 40 39 393g) 383, 39 | *39 3910} 39 391s] 2,810|N Y Ontario & Western.} 383, Auz30| 467 J’ly 22 38lo Aug; 50 Jan 
1007g 101 | 101 10114] 101 10119} 10034 101 |x100lg 10114) 1011, 10119} 3,200) Norfolk & Western. __- 1001lg Aug3l} 11014 J'ne26]| S88le J’ly {| 10853 Mch 
acoso o---)| 489 92 | 789 92:1 789 92 | #89 92; #89 O02 | ...... Do adjustment pref__} 85%, Apri18j 914 J’ne 8 88 Feb 91lg Mch 
*50 0 | *50 60 1%*50 60 )%*50 60 {| *50 £460 | *5 ee ee Northern Ohio Trac & Lt} 3¥!2Jan 3) 5419 Augl5}} 35 leb 40lg Dee 
115 115lo} 11419 116 | 114% 117 | 11484 11519] 1155g 11614] 1157g 11619] 49,960| Northern Pacific... - 114!9 Aug28) 137% J’ne 8]| 1llllg Aug] 14583 Jan 
*85 105 *85 105 | *85 105 | *85 105 | *95 105 | .. . fie ree | acific Coast Co... _-. 100 Jan lili 102 Jan 10/} 100 Oct | 1183; Jan 
*85 110 | *85 110 | *85 110 | *85 4110 | *85 4110 ' *95 4110 | .LLLL. SPO BGs PUGEUETOG.. ... | cccccceowcslccnenccccessilaccesocecelascec oanec 
*90 105 | *90 105 | *90 110 | *90 110 | *95 105 | *90 105 | _..._. Do 2d preferred...| 9934J/’ly 5; 102 Janillj/ 105 Feb/| 118 Jan 
1195g 1201g} 120 12012} 120 12033] 120 12033) 12014 12053} 1203g 1205s} 15,168} Pennsylvania ._--_-_..- 1193g Aug25| 1301g Feb 2]/ 122i. J’ly | 13812 Mch 
*90 94 | *90 94 | *91 94 | *90 920} 917g 917 2. 92 400) Pittsb Cin Chic & St L...| 917g Aug31} 100 Jan1l7 8Y J'ly | 10453 Mch 
102 115 |*102 115 |*102 115 [#102 115 |*102 115 |*102 115 | __._-- Do _ preferred........ 108 Augil| 112 Feb17}| 110 Oct] i116 Mech 
13953 1407] 14053 14219) 14053 143 | 14014 1418g) 1407s 1417s] 1418, 142141369,400 GE th ncnsbadvcede 1395s Aug 26} 161’g J’ne 3]) 13053 J'iy | 17214 Feb 
89 89 | *89 89lol *89 8934) *89 90 | #89 90 | *89 90 40 ist preferred... 88 Mch lj 92 J’ly 14j| 2785 Aug] 9312 Feb 
*911o 9214] *91lo 92 | *91lo 9214] *91 921o| 92 92 | *9llo 93 200 2d preferred__.-... 905s Augl0| 101 May 2]| 87 J'ly | 110lg Jan 
25 265) 243, 25 241g 25 241g 2410} 243g 2434) 2453 2514) 37,850) Rock Island Company._.} 24!g Aug29} 343g J’nel4!| 227g J’ly | S7i4Jan 
48lp 48lo) 48lo 48!p) 4914 5014] 4814 4853) 48lg 4853) 4834 49 2,200 Do preferred........ 47%, Aug24| 685s J’nel4 54 J'ly Y2ie Apr 
*60 70531 *63 65 | *64 6710) *61 64 | *61 ss Se ee 8 ee tL & San Fr, 1st pref.| 60 Augl4| 6014 J’ly 27 58 Aug] 73 Jan 
40lo 4010} 41 41 41 41 401g 4019} 401g 40lp) 41 41 900 Do 2d preferred_...| 33 Apr22) 491g J’ly 19); s4t2Aug] 60 Jan 
*30lo 33 | *2914 3l1le| #2919 32 | *291g 30lo! *29l2 3219) *31 3219] 100;St Louis Southwestern_.| 24 Janil3} 34 Feb 4 18lo J’ly 34!2 Jan 
6 G6 | *65lo G7isi *65lo 69 | *66 72 | *68 7214) 68 #69 1,200 DO prelerred.....n«o- 5934 Jan 2) 72 J'ne26 illo J’ly 771s Jan 
10834 1095g{ 10914 11014) 10853 11010] 10714 108lo| 1088, 1095s] 109 10934] 62,950| Southern Pacific Co... - 10714 Aug30| 12633 J’ne 26)| 103i J’ly [213814 Jan 
2653 271g) 261g 2714; 27 2271p} 26lg 2653{ 2684 2713) 27 27 | 19,200;)Southern v tretfs stmpd-| 25'2Mch 4] 33%gJ’ly 19)} 18 J’! 33°; Jan 
671g 6714] 6714 6814, 67 #68 6634 671g} 67 G7lo| *67 6S8lo} 3,100} Do pref o 61lg4 Jan 11] 75g J’ly 20}} 43 J'ly| 75 Jan 
225g 2334] 235g 2353) 24 2413] 233g 2383] 2315 2334) *235, 25 1,300) 'P.exas & Pacific......- 225g Aug26) 30'4 Feb z1j] 22leJ’ly | 36% Jan 
734 734 73, 8 8 8 8 8 *734 8 8 8 1,300} & hird Avenue (N Y)..-. 724 Aug25| 14!2J'ne 9 5io J’ne} 1919 Jan 
*6 6g! *6 7 *6 | Ba 8 Re *5 7 *5 OR ghee Toledo Railways & Lt... 633 Aug 8&8 Sle Jan 17 Sto Jd'ly | 1534 Jan 
*17 18 177g, 181g] *17 18 178, 173) *17 18 175g 177s! 1,000} Toledo St L & Western._| 1753Sep 1) 243; Feb s|] lv J’i 543g Jan 
38 8731 3873 3873! 3910 40 3934 397g! 3934 397s! 38  391o/ 2,900) Do _ preferred... - 38 Aug26| 537g Jan 5}| 423, J’ly | 721g Jan 
#1041 107 {*105 106 |*105lo 107 |*105 107 |*10414 108 |*105 10815} BERS Twin City Rapid Transit.) 105ig Augi2} 111 Feb 2} 103 J'ly | 117leJan 
16553 167 167 16834) 166lp 1687s} 165le 16634) 16634 1675s} 1673, 16814/415,250 nion Pacific. ..--....| 16512 Aug30| 1923, J’ly 22|) 15214 J’ly | 2043, Jan 
90 9012} 907 Yl | *91 93 91 91 92 92 92 92 900 Do preferread_....- YO Aug25| 96 J’ly 24]) ssigJ’ly | 10383; Jan 
*32 35 *32 35 | ¥*32 35 | *33 35 33 33 *32 35 100} Unit Rys Inv’t of San Fr} 3lig Augl6) 49 Feb 20 2354 J ue 214 Jan 
*59lo 62 61 Glls) *39lg Gllo} 59le 5912/*_.-- 60 60 60l»o 600i Do  preferred.e...... 591g Aug30] 76l4 Mch22]] 47 J'ne 23g Jan 
AD IRE BOR a Mile SCC tat: ERR Rael a: OO Se, eae ee Soe ee Virginia hy & Pof™r_.... ey: : BF Ree Beare " 
Mie  wenek epee santl Gach akeel SEE Tae Sate Fees Stee TERE wcoces Do preferred .<c anccee seen OE: Or SEE: AOE BSE cccctodndel octssnsincs 
138g 1334! 13le 1319} 135g 1334] 1314 1319} 1314 1314) *131g 1334] 1,350 \ SE ee iiwihiobed 1314 Aug30} 1833 Feb 23]] 1253 J’ly | 2734 Jan 
288, 287g) 29 29 | *29~ 31 2834 2910] *28lg 2919} *28lp 2910} 1,500 Do preferred... 2834 Augl2}) 4033 Feb 23 ‘sig J’ly| 61 Jan 
56lp 5714) 5634 57 56lo 56lo} 5624 571s} 57 57le| 57 5734; 2,400) Western Maryland Ry...| 4373 Apris] 66 J’ly 8i| 40 J’ly | 5483 Mek 
*70 82 | *75 80 | *75 =80 | *76 80 | *77 80 | *77. 81 |} c.~-- DO: BEOIIING Sdn coos 75 Jan 14] 8814 J’ly 24 67 AUug| 77 Des 
*2lo 3$ *2lo 3 3 3 234 234) *2lp 3 2 253 300} Wheeling & Lake Erie... 253 Aug 25 64 Feb 3 5 Apr| 10 Jan 
*7 9 *7lo 9 *7 9 *7lp 9 *7 9 S7lg 68 | cccccel §6090O. 186. DESMA MATOG cece ZioJd’ly 27] 175g Feb 3 8 J’ne| 23 Jan 
¥*3 Blo} *3 4 «3 3lo} *3 31 *3 312) *3 Stal sical Do 2d preferred... 3 Aug23 8 Feb 7 | & J’ne| 13le Jan 
_ 62 2 513, 52 ' *51llg 54 ' #51 464 ' *51 862564 ' #51 O54 600i Wisconsin Central_....- 51 Augie! 72lg May lil 44 J’ly! 64 Nov 
oe <auedp-omea al 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 

Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask 
New York Chat&Phenix| 170 | 175 |} Fiith -.... 300 | 350 liimp & Trad] 575 | 585 || Mt Morrisf_] 250 | 260 ||/Reserve ...| 90 96 
Aotma ....- 180 | 185 |jVhelsea Ex] 200 as (ll ey 960 | 980 |jlrving N Ex} 215 ~---|j Mutual fj...) 485 | 295 |i >xeaboard ..] 415 Selatan 
America {i--| 595 | 605 }jChemical __] 445 | 455 |/14th StY..-] ....] 2. ||Jeiferson{j..}| 145 eo--|) VaSsau ....) 300 ----|} eCONd .._.] 385 | 400 
Amer Exch.}| 260 | 270 || Citizens’ Ctl] 160 | 166 || fourth -._.11205 |t208 ||Liberty.-..| 575 | 6 New Neth'd}] 210 | 220 Security J_.] 150 | 160 
Battery Pk.| 145 } 155 City RPE 7 435 | 445 |i Gallatin .../] 335 | 349 |iLincoln. | 375 425 New YorkCo} 900 975 sherman} 135 we 
Bowery y~ « - 40) | 415 |}Coal & Iron] 150 | 160 ||Garfleld ...] 295 | 300 ||Manhattan{]} 330 | 350 |}New York | 00 | 310 || state 4 --..}| 250 | 275 
BronxBoroq| 300 | _..-|/Colonial qj.) 400 | ....]|Germ-Am 4] 140 | 145 || Mark’t&Ful] 255 | -...}}/19th Ward}} -._.] .2.]}l2th Wardq} 222] Jol 
Broax Nat_| 190 | 200 |jColumbia 4.| 375 | 400 ||Germ’n Ex 485 | ...-|]Mech&Met's/f265 | -...|| Pacifict|--.-|f2741o) _._.|)23d Wardq.) 175 | .... 
Bryant Pk qj] 155 | .... Vorninerce ./f200 |f202 |)Germania jj} 550 | 575 || Mercantile .| 150 | 160 jj Park -..... 1368 jf370 |]Union Exc.}| 170 | 180 
Butch & Dri 135 | 142 Corn EX 4j.-/ 315 | 325 ||Gotham _._| 150 | 155 ||Merch Exch] 165 | 170 |} People’s 4j..| 245 | ....]| Wash H’ts 4j 275 ites 
Gentury {j..) _...{ 155 |j ast River.| 115 | 120 |/Greenwich jj 240 | 250 || Merchants’.| 180 | 185 || Plazajj..... 625 | ....|| West Side qj 650 | ... 
@hase _.__. 55 575 }j Fidelity 4j-.] 165 | 175 || Hanover ...| 635 | 645 || Metropolis 4} 370 | 385 |) Prod kxch {| 170 | 175 |} Yorkville J.) 500 [| J... 

yifth Avel_|4100 {4350 |] Harriman..| 285 _..-|| Metropol ’n§] 198 {| 205 

















- *Bid and asked prices; 
?Sale at Sto 







ed pric no sales were made on thisday. tEx-rights. §Less than 100shares. %State banks. a Ex-dividend and rights. 8 New stock 
cx Exchange or at auction this week, - h First installment paid. 


nm Sold at private sale at this price. 








22d paid. ysdp 


Sept. 2 1911.| 
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1 Range for Previous 
since January 1. ear 1910. 
Range lots. 
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FRICES | sate. of NEW YORK — Highest Lowest. Highest. 
‘ ie NG t. ; 
IGHEST AND LOWEST SALE ii. EXCHA Lowes ; 
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Tuesday aan. a oe. ee dustrial & Miscellaneous $215 Aug26 oh May 71g J'ly | 5434 Jan 
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a Bs 18 "a Sole 57 58 th te 5034 5034 550 a eg ab = res 9 10018 J" ne 14 — J’ne| 137g Jan 
"Dai 57% i Sita] 51, St] e808 | 81 “Goel” 80° “5ite ¥7;300) American Best Sugar —-- “ss gan 6] ats May 4 Soin S'iy | 72% 00 
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. Se 51 4 6 96 > 2.700 — eh le ta Aug30| 5814 109° J’ne 
*101ll4 o-a< 49 50 493, 1 95 100 g 1 10 1014 ’ Fi D0 PDPrél.-.eoc ndry 48 8 120 May23 J’ly 6934 Mec 
> 24 & Al "the fol ote Oa > eae I 851g) 4,255 American Gar & Fou gl Mapa2| Gate Fem sell 12e Dec | 107 Oct 
*95 97 a 9%, 10 8214 8271 84. 84lo iite tint aa ee 491, May22 0512 Feb 16|| 100 +320 Jan 
o 82/3 837s * 48ly| 48% 48% 181 200 inbugatatemenes CR 1285 Jan 27116230 Dee a Soe 
sig e4. 494} 48 : 115 [#11312 11814 American tit g16/5255 Jan 27115230 Sep} Sig Ja 
823, 83%) 8 4819 11814} 115 iy 52 | 4,200 Sn 210 Aug ié ne i4 2 ig van 
4855 viste116" 1st 115° 1st4 o home ae Foes ee --"35| Amerioan flide & Leather|' 20 Jan 10] 265 y'ne i | 16% Dec | uit Moh 
*] 51i 52 4 P *99 10: : 18 {*211 218 American 28 2584 J'ly lg J'ly 1734 van 
50lo 521g 100 103 {i*100 103 #214 220 j*211 2 , “#319 419) acca’ Do hg pag tee re 1612 Aug 1233 Feb 14 101g ne 467g Jan 
e215 220 |§218 218 |#214 220 Sy eg BP 100| American ice Securities a Peel ae” mee ta ia ed | 62ig Jan 
75a Atel” Sle 3%] *3lp Ale Tvl) Save ta ‘Lair. int Scan n Linseed __...- gu8 Aug30| 431, May22|| 29° 3"ty | Jan 
“Bo ae? oY az | Ate AZ) Sate 38) Sizte 18 $00| Do, Deel sce] FL ADE 1s| 1108 Mea 1}) s02ie Aus] 115 "an 
7 17 "S's Slo] #83 10 278 20191 #2715 30 3a3, 38| 2,300|American sta ia Mog Feb 17 Tae 32 289 J ty | Ste deme 
*81 z= ar a" i site B419| 3419 A +4 s1o4ie 1041s} 125 American Malt Corp...- 3119 peek, ate vy | ig}] 2. 4 104° Jan 
#2715 , 4 3415 347 41g 10412)*1041g 106 oN) -o-seal ee aaa ee 84’s Aug31 ne15 8 123, Jan 
OiignOatele10413 105is6104 " 105.) 100 si) 038 40 | $38 40 | “"109), Do. pre meltingaeichaing| 67m Augso} |S 44:ne 13 as ‘y'ly | G6 Jan 
*10415 < ~ 434) ® 3814 S8lg] +38_ 7el *83 0S 0 Smeitin 1031g 52leo Feb 4 *t | 127lo Fe 
41 *4 40 . 7g $47. 20 — Ne inet Sei 30) 62 lllg Oct é 
pe. 40 2 *38 40 a? S514) *84 +f + 6914 683, 695s bea i "Sead (new) . 32 pus 6 12219 Feb 27 111g Dec 124 Feb 
+34 A oe ro 68 701s +, 1041; +104 : 104%4/*104 "33 1,200 Amer i. Sune Refining iil Jan 5) 119!lz te 8 12634 J ‘ly aoe Meh 
Sle 7014) 685 34|§10410 «Nhe > eae 32 150| American ee ee 30} 153g J’n gOls J’ly | 9984 
673, 6819) G6Sl2 10473] 10453 10434) §10- S2lq) 32 32 | la 117 150 PEE nceqccas 131lg Aug Mayi8sjj 90 3910 Mch 
lol 1047 8; 4M $2 16 |*113l4 Do p Teleg 4} 102 ig J’ly 2 
"3355 3359] 43219 116 | 115% 115% "115i 115%lSttetg 118 "1338 134361 18,655 American Tobie Gane). pe oe Aness eae oon a 2s Dec co 
114 Sig 116 | 115%, $21g 1341g] 133%, 311) Amer Re fat) woe a ee 
wildis 116 |* 13lg 116 } 115i 1g} 13112 132 | 13213 + 92 9219) 4, American Wooten. 8612 Men 34lo Feb 15 “83210 J’ly | $54. Jan 
*114l¢ 116 ett 13219] 1317, 1321, 90 90 91 v2 #97 29 400} - Be, Ut Olanmeh actioned ~ 2714 Aug 12 €4llg J’ne 13|| S3cle Jne! 3473 Oct 
89 &8 2 «27 30 *2 *27 91 *88 BPs ae Ame Co} per Par$2 3, Aug30] 38lg 1 49 Aug * 
ey EG BUG BIg a i, Sea“ Eaalahamcemaac age ret ee Augao] gta all alg ME | aah JS 
a. 26 28 | *26 le 34 34°2 vale QYlo 29lo Do pret.._.....--- 133 Au b li 3$ Jan 
*2614 34l4 3334 34 3378 aly ogi 295g sais a #5819 60 a Brooklyn Union Gas---- Sle Aus 15 ey an 30 2.7 m 433, Jam 
2912 3014 6053] *58tg 60 | #5 38 |#133 140 idk reac tog Stag Pg mage > to 33%g Feb 2 9914 J*ly | 10914 me 
$58 50] ebsip te] 60t5 oot ce ( ‘entral Leather=~77~- 95, ‘Augas| 105 Feb wo bua Sty | 1 50” jaa” 
: 133 834! #5 28l2 30's! *28!2 - 8,500)( sentgal Leather. ...... > 26| $253, M "22igd'ly | 50 
*133 140 * *8 82, ¥*S ‘ *281o 30ig *23 ~ 921 2.54 237 4 3, ‘ { Do pref... r $5 $1714 Aug 3638 i eb b 9 “ a” i 15038, Jan 
Dlg 20841 #2812 30Ie| #2815 D3h| 23% 24°| “oa 95 | #9413 95 750|dChino Copper... Pa ye Aue zel lage dome elt 122s ec] 2314 Jan 
*28lo 2934] *28!o 23lo| 231, 237s 95 951e 95 Yo 18la 185s 15,750) @ lorado Fuel & Iron. - 13210 Aug ones Mavl7 1li2 Ji ne 868g Jan 
oat, gant on SEul eas Mere] 17% 181° ~- at : 200 Consolidated Gas fining. | 1215 fon tal an” fae re cae 3634 Jan 
or W712 178g 17%] 17% “| 277. 28 my fh, 134 | 134 ws osee Corn nroupow Re _.| 74le eaas 3814 Mch : ot *Oct | 60 Mch 
4 g1 25 234 13312) 133 if 2 13 jy-+ Pel ----~----—-- 50 eb i : 88 Jan 
ms 7 at 134 : ae tn “tots 1208 as = *79 80 1 aon pistiliers: Securities Oozp 1734 ee 7 séle Mays ah Sig 1607, Jan 
2 12%, 13 5 703.1 #78. 80 *7 *30 ~ __| Federal 4Slo 168% May29|| 124. J"ly | 100% Jax - 
1243 1283) = 1283 0 | 793, 7934) * 3014] *3014 32 pees Fet...........-<- 145lg Mch 3 (Aug 4|..-02----|----0---- 
120% 304] 1501p 31 | x50 a1] 30 Gite] 50 Bate] #50 Bata “2a my big Seay) Sty Ae olan “ic ep 
4 2° 30 | « *50 631o| « 151 15ll9} 2, Gen Motor 8014 77g Jan 3i}} Feb| 125 Ja 
#12 30 | *12 os i sev; ta3 | 162 188 1 ie “Ion le 4212 4219] 1,600 ref vot tr ctfs--- $533 Aug26| $77 5|| s83ig Jan 
2 162 | 153 ale - 10 12983 May Aug} 129 
*50 611s} *50 1513, 152 Zp 4310} 421, 4214 1, §il 870} d Con M. Par$ 334 Aug30 4\jz1l7 A 
lle 153 1 42lo 2 4 8014 2 Goldne k tr cfts| 1033, 1] 12814 May 14 J’ly 7i2 Jan 
15034 15113) 15! 4 | *431lo 441» 8124) *803, 8 5g Bg} «55,950 arvester st 0 Aug3 30 4iqJ° an 
*81 822] SIl, 82%! B1ls 5S “5t Bla] Blo rial 105% 107 1 710k" Do pret stk ti tr etts| 4 Aug lo 1 Jue 17 tS yiy| 16° den 
nit 18d abt fel a08 anf 108 208) eB hl 18 Bleeker | Mee) a set | dhelas 
a 9 ~ | w#e2e<«-- PCL. eee ee d ond ° 
Baim 212% Jj 12313 Rae ‘4 ol4 12 151 one oe 500 Internatiossl Paper....- Py pet 56% Feb ; ie J 7 00% Jam | 
PE ae ~ 14 | «*} a: a a ee 32) el : jan 
Mie 1a] ide dt Tate 1 4 ag) $88 2 Baul Goaca aap] ‘pe is| 1103 Jan 20\| task Ly 4.99 
"8 1034 S 47le| #46 «48 | lo| 3219 3 , Do pref._—........- 102 95 Feb 2 J’ly | 4 
“2 antenna eee ose S212] #32 32l2) A Pete lede Gas (St L) com-- 83 Augls Mch 7|| 712 oo 
47 47's) *47 14] 33 3314) 3212 7 | *83. 87 | #83 103%} 1,000) Lac Companies... - 72 Auglil 77 26] Pe nennannn=|-n----n0 
327g} 331g 3314 9 | *83 4341210328 0 ee Bm, Ws 87 J’ne ‘> SRL 
3273 32 8 3 *R3 8 1 1041 10 434 104 4 1 5 10 pref meee woe ee Apr 28 6 [oe eaneee 
saat a a 10.419 104 ee "834 831g *8212 pe 2 aa 1 ana May Department Stores - ais J’ne 2 as a we 
—s 85 | *83 *72, 7312) 72) 7 75%, 7653) 1, O pref.__...-_..-- 5} $1814 Apr Apr 4 
= Bien alae Fe #7534 7814| #7534 78! 11 113%4) ...... \asiteen Copper. ~Par °} ii7ig Jan 16] 141 Feb 4 
"36 76) 76% 76% 11! aistgl@lll © 1i3ileres ‘oi4| 19 1914] “310014 Tational Biscuit....-- ee eR 
4 AS 113t4/*11l  11314)/* 19 1914] 191g 19! 9 129%) 990) gk | Pe 163, May29| 22 i 22 
"19 119") 18g 18% 129%, 13116] 1294 129 “ISiar1 129. feLasle a ead Foe Fnamel’g & Stamp’ Ry, Bed 8 F 
30 1 2% . oO “odes We ae eee Slo 
$1271 128tel#12712 1283, s16 | 18] #167 Tle “9s 951 #92 97 1,000| National 1 ae 10514 Aug26| $2ii, Jrne 1d 
“ele 171g “or 97 | #92 a7 "485s 48%| #459, 63 ‘le1o4. 110 Oe one ee Copper_Par or Soa Auszs 76, May 15 
"Eat: . Send its. Get ae 108 | 108° 10814! T08 M71 Zig. 17g ooo New York ae taaatl €a tenia g1is J'Iy 31 
104° 108 ‘|#104 © 108 w7 17S 17 ane oa 67 | *6314 70 300| North a . -| 23g yaad 12 545g Jan 31 
° 17 = 178g) 17 ig} *63 #6834 acific Mail ____. . . leg__| 373s Jan 19 
167g 17 66 641g G4lg at SENG” cose 285s} 1,400 Telep & Teleg_- lo Aug25| 109 
5 66 7 TO! esse <- 281g} 28 S acific C)-| 10112 4 ig J’ne 3 
= oF 693g 693, 70°8 oat *2754 28 | 28 agt° 371g 3712} 2,600 Peopie’s GL & C Ne h) 100igJan 3 a Te syne 6 5 85 J 
“oe 38 *23— 29 - . 39 “| 373 38 ‘J a, *10212 10312 _ hrcorere. ty | at are 1714 Jan : 907! J‘ly 26|} 6014 ys 51% J 
28 3773 39 | 38 10212 10212) 10212 10212 wana] enn aas Pittsburgh wen Mennense 6734 Jan J’ne 21 ‘ly | 107ig3an 
3724 38 th. 10276 *102lo 103loe Gee weet akin “TSI, 1814 1,200 Pa at a el iE ARE 30 Aug26 3758 e16 90 J'ly 
103 103 102 . seoee 173 18 18 18 4 2,600 pa Car oe e&oeoeeoe 1 Jan 3 10234 J’n snenea wane la tg “seed, 
en-- ==>- = 710 (o4 7 Press anny Ora Feb 7ii-. ; 200 Jan. . 
#1753 1814] 1712 1734] 171s Ww 80 = 801g} *S0 7 30lo 30le a L2G - PEE. wean f{NJ.| 115 Augi0 oa Jan 301} 155 aby 517s Jan 
ot 81 ' 7854 +t 30te 301e| 30 ann ar 100 |§100 +7? Pub aan Oeasete : -| 15534 pee 7 39 J'nel4 ote Sep | 107 Jaz 
30le| *3 c as *96 *110 Ii? | -....- Pullman Company. -.--. 30 3 J’neld}| 790 ae 
oe. san") ous anh | ane" aan 117 }*110 117 157 | 1,175 Steel Spring...| 36 Saal atte Shana Te ee 
6 eee 157 poliwer 92 Ja 18!2 May18}|......-. 457, Jan 
*97 100 | *9 117 |*110 117 5534 15534] 156 156 32 700 R © pref_.........- 35g Aug 26) $18!2 M 6}} 27 J'ne 1 
"158 157. | 155% 156 156 156 | 155% 130 1,229 31 |,#30 105 | | 100 ae CousCopper Par $10 ert aus20) es be so iy, | 108 Jan 
‘ 32 a 0 *100 3 ' 7g| 1334 ‘ Repulse ron 0 835g Augs0; 9% Wale «ih 15 lan 
30 301 *30 105 |*100 105 135 1334 1334 13 8 57 257s 3,900 tenets ie ot a ee 1 May 26 192 aww fC ig ew outs 
fee | ee soe 8 [con tt | 60) Bo. eae Oo 8 AMER og F82 8 AB vay | Poe 
25 25 a 835 2 *137 140 | -.---- loss-Sheffie 5} $3033 Aug ist. Oct 
a Se oe 8914} 89lo 90 135lg 140 |*13615 140 r*38 «40 575 nessee 2 Copp- Par $25) $3 Aug31| 136!2 Feb sdipedbhion 
89 89 | #8: #13514 140 |*1351y 37, | 38 38 | #3! 2 | 1,550)dTen es 84 155% Sly sell reer 
8 |*1371p 150 8 | §37) 387. 32 32 Texas Co (T 63 Mch29 , 2 Ree Reta sy 
R68. “40 <6 aa 31, 3214 3 153 Ln a 86 87 are es Hl nderwood bd. getecente 103 Mch31 ty Ke 4 7 6 J’ly| lay Jan 
30°83 = 38 tp 871g = ose B5lg yee tt e103 lll 5 Pea: Union bar & Paper cece Bo. a= . 59lo yin’ = * _— 122 Jan : 
89 38 *85 1 ll |*10916 HE Reeoceas baby gk ~ Reshetes cosdeompate 7 ’n 1137 Jan J 
isp Piggy fae ap age My Pigg a Sl Balu ey Goi =| a a) eed eae 
* SB oes 7 57 5 | of ia ne 
hs ttt aft iB Ble MAB slo Becaear bee Yale AEE ee] Bede ‘iia 
‘ 2 1 05 3) wa bome = 4? * 
*1 13° 13 * 46 46 *90 93 S Realty & Improv lz Augl2) 477 } o9 Jily | 11612 Jan , 
13 «15 653} 461g 4615 5 | *90 94 . g 600) U 24 gt 3512 Aug 1: 1l5ieJ'ly 7 , 84° Jan. 
73] §465g 465, 5 | *90 9 8 | *66 6 United States 108'2 Aug29} 11519 5919 J’l 
4612 46%s aos 93 |, #91 95 84 6734) *66 6 8g 36l2] 3,900 ABER ERE ES - 25} 79 Mch 1 1 91 Jam 
G9 | 67% 67% 712] 363g Do ist pref... -| 72° Aug25 6lig J’ly| 91 
“ta, Sul Set Sul Oh, Say SE Se Boel) Be pes Sicc2<2-] ting AEE) Se Hep al ety Woot Ja 
08% 10354|#10814 10914] 10813 100 "s70, 76, |'s70 70%6| 269% 70 79,343 yg scab saeteeon | $4its Augzs| $5210 Feb 28||""47 Feb | “ect! aan 
e775 “00% 71 | 69%, Pit, 114) 14482 1143, 11472 “4285 4274| 16'050| dU tah war, Aa dag ® Ah 7 anne 12815 Meh 16 site Dae | te jon 
6914 70 i 1]4lg] 11439 11434 2" 493;| 42le 43 i7}. le) Ee eee ne Chem... 117 Aug? 177" May26}| 14412 7812 Mch 
11414 114lp 423,| 42 4 91 5214 5212 ja. Seare 142 Sep lj ! , 56 J*ly 2 
“Allg 42%| 421g 4219| 421g 4234 17" 118te $1478 14781 nz ace) °G08 Fargo & Co___-- 28| 70° May20l| s0ig aly | seit es 
4llg 42% In §2ie| 52° 5 #117" 1181g|§11734 1173, 42 $145 494 ells rn Union Teleg_-| 7153 Apr 79 May29|| 491g 30° F 
= & > 7 28 May 
ti, Hndslire rel is is Rig ee Ts Sls | Sale| is Ate tee eg = 
2}§1517 ‘8 75l4| 73le 2 *6414 "> ee See 
152i 15219}§ 74| 74 | 64° e4ttl east cA ate 200 
474 | 874 15 ‘lett 116 le1tig 145 tlereaae isa lens r PANIES—BANKERS’ QUOTATIONS. meee 
1134 . ST COM Kg Trust Co’s 
114114 ‘#1 Ks D TRUST 's | Bid | Ask || Tru 
‘KS AN ; Trust Co’s Brook 
eet ahs ak Trust Co’s | Bid | Ask Trust map aioe — NY Life&Tr con wit Brooklyn Tr 130° 
. Ss ‘ , ¥ . 
won Ask || Banks | Bid | Ask or cle Guardian tx] $92 > die el athush’7-| sen: | dae 
aks 6) «Bia ‘way i'r..| 14219) 148 -.| 140 | 150 jard it| 390 | 46s ‘ranklin.—-|\»270 | 290 
Ba pd 285 | 300 |/B mien ‘hs 1000 {1040 Fee ES 295 | 305 Standard Tr} 480 | 490 Eran lton ..| 265 | 275 
FI ge pe da {| 385 pt North Side ¥ ae +44 Columbia, -- 300 310 Knick [ai 245 250 Fitea pg. = 1375 Hamill PF an 105 11s 
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HB & 1 C listg 5s int gu..1037 

Consol g 6s int guar...1912 

Gen gold 48 int guar..1921 

Waco&g N W div lst g 6s’3U 
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So Pac of Cai—tis H......1912' 


lst gold 6s ¥....... 71919! A- 
let con guar g 6s......1937 M- 
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v8 103 1102 J’ ne’ 10 oeee cf eeee ceeee8 
84 84% 844 84% 6) 88 8b 
V5 ....... 984 Feb'lli....) 98% Od% 


| | | 
924 93 | 93 93 | 2] 92% 98% 
02° 92% 92 92 Ht 92 93 
1 
| 1 
89% 90% 90 90 14: 89% 92% 


-J) 
Convertibie 4s........... 1936 M.S 205 105%3¢ 104% 105% 98 104% tt 
8: 


Commer’! Cable ist g is ..2397 
Mich State Lelep isi os ..ivca 
N Y¥ Telep lst & gens f 4498s.’39 M.N 
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#924 ......| 92% Aug’11]..../) 90  O38% 
" B38 97 ¥7 1 














64 Bale | 64 4 1s] 64 68% 
eceeee 81% 81% Aug’! eeee 78 62% 
ecces - Yl | BO% vin, * 1 -eee|} VO% 92 

82% Sale | 82% 2|| 824, 90 

83 $3 03 e Aug'ti .vee|| 83's 96% 
101 eecete 10249 Mar’1l1 eeee 103% 102‘ 








~ *No price Friday; latest bid and asked this week. 6 Due Feb d Due Apr ¢ ¢Due May gDueJ’ne A Due J’ly KDue Aug oDue Oct p Due Noy sOption Sake 








CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 
































































































STOCKS—HIG@GHEST AND LOWEST SALE PRICES. Salse STOCKS Range since Janwary 1 Range for Previous 
om. - _ - be w“Etonawae On basis of 100-skare lots Year 1910. 
Saturday Menday Tuesday | Wednesday | Thursday riday E ee — 
Aug. 26. Aug. 28. Az. 29. Aug. 30. Aug. 31. Sept. 1. Shares Lowest, Highest. Lowest, | Htghest. 
#180 190 |*180 190 j|*180 190 lean 190 Last Saleji90 April] -.--.. cmicege Clty TRF 185 Jan 11} 199 Apr 28|| 160 Oct {185 Mch 
2 3 *2 3 *2 3} "2 3 Last Salejllg July’llj] -...jChi ce = 7 Beak 100 11, J'ne 16 lie J’ne 16 llp J’ly 3lo Jan 
*5 7 *”5 7 *5 7 *5 7 Last Sale}3 July’1ij] ....| DO. pref.......... J’nei6; 6 Mch23} J’ly Zip Jan 
Guse eaeeh oles 24 25 | #24 £425 Last Sale\25 Aug’ll} ~...j/Chic E ng Rye DS, 6G isthe SO. ..e ee: SES IS Bkllccwe “Sbidelvide  ooce 
eeiithdy \tcegill  eabow *88 90 | *88 90 Last Salei90=—s« Aug’ll]| ....] Do pref............-. 2 ae oe Se Sa OR ecd. eeediads  bece 
eats eosal Fae *90 4869695 |: «*90 ia Last Saiei95 Aug’llj/ -.../Chic Rys part ct* ‘“‘1""...| 80 Apr29} 101 Aug 2 6033 Se 100 Jan 
263, 27 27 2714 2714) 271g 274) #28 = 29 291p 291 §40/Chic Rys part ct “2""...| 206% Mayil3| 343, Aug 2 lly Sep | 3¢ Jan 
#10 1019; *10 *10 12 *10 12 Last Sale} 10 Aug’l ----/CRic Rys part ctf ‘‘3°*._. 8 May 13 1210 Aug 3 8 May 16 Jan 
*6 Zig =*6 *6 71 *6 71s *6 719) 6 15|Chic Rys part ctf ‘*4’’___ 4lp Meh | Zio Aug 8 3 May Vig Jan 
*25g 234) #212 *2lg 284) *23g 284) *21p 2g 23,5, 150/Chicago Subway ___- 100} 2, Augi6; 6 Mech 1 2ig J’ne oly Aus 
*16 18 *15 *16 19 *16 19 Last Saie\16 Aug’ll] ..-. City Ry & Lt..100} 16 Augl0) 25 Feb 23 20 Aug 39 Jan 
*40l2 45 | *40l2 *401g 45 | *40fg 45 Last Saiej}4i = Aug’hl| -.--|| Do pref....._.... 100} 40 J’nel3} 72l2 Feb25|| 69 Feb] 773; Mch 
ciabicihy. : deahdinl ashi ideal. |: thaaeeiM sais tudin ° ieakionahal Last Saie\27 June’llj] .... ey WS Elev_..100! lyte Feb 1) 27 J’ne3s0 16 dan 25 s ne 
Gade. cede deen woes cons] cece onne| Last Salei74lg June llj -..-- | 65 Feb 1| 74loJ'ne30|| 51 Feb] 72 J'ne 
saallies' nea dia wcce conc] coce count) L£G8t Salei20ly June'll] ..-- Northwestern Eley ...100 2012 Apr 27| 291. J’ne30 15 Apri 23 J ne 
wece asenl seco wane onee] -2-- ----| Last Sale|63ig Junell) -... obey spines tp anagse 0 Jan llj 689 J'ne24|| 53 May| 66 Jone 
hisiaien abidicatill ‘duahtie IRS tei 5a SR Ter Last Sale\79lo July’Li| -....|Seuth Side Elevated_100 as Jan %} 80 J'ne30 -5l4 J'ly 72ie J ne 
9 *9 *9 91 9 *Sip 9 873 87s OjStreets W Stable C L.160|) 8leJ’ne 1) 1314 Feb 33 7 J‘ly | 54% Jan 
745 50 | *45 *45 60 | *45 £250 Sale} 50 Aug’li anoul.. gre P pee SSR 00; 40 J’ne lj 50 Jan 9 40 J’ly | 104 Jan 
scellaneeus 
910 9 Ole 93, 934) 95g 934) *95g 10 10 10 975 ie on Can.......100 9 Jan 1d} 1212 per » 65g J‘ne| 135, Jan 
*8234 S83lgi S314 83 8333] 82g B2lz) 84 84 84 85 at A BE SR 767s Jan 7) 887% J ue 62io J'ly | «2 Jan 
*270 280 |*270 *278 280 |*270 280 Last Sale\265 Feb’llj) -.-. American pnaaanet.. 396 265 Jan 9] 265 Jan ° 240 Apr] 261 Dec 
*12814 130 |*12814 130 |*12834 13@ |*128%4 130 Last Saie\i31 July’1ll} -... met Ship RE A age 12612 Mch 9] 131 J'ly 29}| 126 J'ly | 135 Apr 
*54lo 56 4 *541o 56 56 S7lp| *54le 58ly] *54lp 5814 60/A (ese speala 08 5419 Augil2; 79 Feb 6 72 Feb| &4lg May 
*106 110 |*106l9 110 |*#106 110 /*106 110 Last Salejill July*il] ....| Do pref.......... 100} 11044 Jan 6] 113 Mayl1S8/| 107 Aug} 112 Jan 
#132l9 133 |*132 132 132 | 13153 13134)*132 133 |*132 133 75 Amer & Teleg..... te Aug 30} 15214 J’ne1l2{} 13114 J'ly | 1421, Vic 
*41 44 42\e *41 44 | 42ig 42 *41 44 *41 44 27\B aries COM...«« r28| 59!4 Mch 4 31 J’ne 43 Dec 
Cie <hnell Ginn © cece mecel sese coon, 268 Selassie July'ili ..-. Woting t trust otf....... 38 J’ ne 14) 573; Mch 9 2v Aug] 41 Dec 
*65lo 66lo *65le *66 69 | *66 #69 Last Sale —_ — asec] DO Fv Ce CR aE ee 62 J’ne20}; 82 Mch2l 56 J’ne] 74 Jan 
*§51 53 51 *51 63 | *51 53 | *51 53 Cai & c Canal & D.100) 4912 Anr24| 52 Feb 3 46 Dec !5 Feb 
*] llyj *1 *1 lly] ¥*1 llyj Last Sale 4 July’ m1 -«--|Chic ed g & Malt’g.._. i J'ly 20 lig J’ne 7 1 Feb 1 Feb 
*5 51 *5 *5 51 *5 54 Last Salej53, July’1ll) -..-. | a a 3lg Mech 27 534 J'ne 9, 3 Sep 3 Sep 
*46lo 4714] 47 47 47 46 46 | *46 47 46lp 3s 4 395/Chic Phenmatic Tool_.1@0; 41 Jam 3] 55lp Feb 25 25le J’ly 47 Dec 
*120 122 |*120 12912 120ig #120 123 |¥*120lg 123 [#12012 123 10/C © Telephone...100/ 115 Jan 25] 124lg J’n*24|; 110 May] 137 Jan 
*161 165 160 *159 165 }*1593, 165 a. Mn: 2 mene ieme 25\Chic Title & Trust_..100/ 151!2 Jan 6) 170 J’ne 9/|| 142 Aug} 163 Mch 
13212 13212]*132 13Zig 133 |*13214 133le} 132g 1321p} 133 133 203|Commonw‘th-Edison.100| 113 Jan 19) 1373, J’ly 18 1038i2 J’ly | 1: lle Jan 
were cece] cone 135g 135g) 12lg 1234) *12 13 | *12 13 125|Cora Prod } Cocom...} 12% Augi4| 1653gJ’ne15!} 13l2J'ly | 223; Jan 
Fs, iE Sou ag Last Sale\78 Jan*ll} ....| De pref....}| 78 Jam 18%} 78 Janls 791, Apr| 82 Feb 
104 104 104% 1043, 10414 10414 *103 10414); 10314 10353) 186) Diamond Match” Pg ea 00; 2!l2 Feb 10) 10610 J'ly . $2i2 Sep | 12/ Jan 
#10019 1011q 10012 101 | 100lg 1007gi 101 Olly) -.-. -.--} -.-. -.-- 571)Hort Shaffncr & Marx pf_| 100lg Aug28} 10353 J ne eae’ oe, waleescos soe 
Sli, 511 5lig 52 62 {4 Sille 52 52 6&2 52 52 §23\Iilimols Brick... . 100; 50lp Augi7|; 70 Jar 20 63 J’ly 01 Mch 
PRN sigma Beets et idles eis aveiah * eéhdie Last Sale\50 Aug’ll} ....);Masonic Temple_.__._ - 47 Jan 18} 501g Aug 2 43le Mch} 46 Jan 
"47 49 | *47 *45 448 | *45 £48 Last Salei 47 Aug’ ll} -.-. weg tee Co..100; 45 Meh 3) 67 Jaa 3 40 Mch/ 6712 Dec 
*92 Q93lo) *92 *92 93 | *92 £94 oe : (rk eese. cage I, 92 Mch 8} 98 Feb 2 93 J'ne} 1023; Apr 
wane ----/*130 132 | 12034 131 |*129 131 |*129 131 |*129 131 100 Natsonni Biscult_...- 100; 117144 Jam 17} 140 Apr 7/||} 101 Aug! liv Dec 
wece «----/*126 1281126 128 |*127 129 Last Sale\l28le Aug’ll| ....| De pref.......... 100; 123 Jan 3] 130 Mch81/{/ 118 J’) 125 Jan 
*100 102 |*100 eaca cocal cece cocel L606 Salnigo § Aw lil ....|Natonal Oardvon..... 100} 100 Augil8} 120 Mohl4!; 104 Fe 145 Oct 
*1167g 118 |*1167%, 118 | —.-- a Last Saie\1167, Aug’ll} ~... pref ARES 100; 118 Jan 18} 1290 Moh23|| 112 Fes; 123 Nov 
10212 1027s 1025, 1 102% 103 | 10234 103 | 10273 10314] 1031, 1 836| People’s Gas L &Coke_100] 101%, Aug25| 1085g Jan 19|| 103 J’ly | 1153, Jan 
137ig 138 | 138 1: 13734 1333g 138 13819|*138 139 | 133 13819] 1,294|\Sears-Roebuck com__100/cl36!o May 26| 192%, Jan 31/| 148 Feb| 186% Nov 
*118lo 120 *1181 *119 12019f*119lo 120 | 120 120 | 120lo 1201 Dt. tt Diiivwnarencace 1 118lo Augi8; 132 Mohll/|/ 11612 Aug; 122 Mch 
101lg 102 101% 1921g 102! 102%, 10214| 10233 -Fr 10214 162! 605/Swift & Oo_....._... 1001g Mch 13} 104 J me 5/| 108 Dec; 1 Jan 
*185 191 |*188 190 }*189 191 j*188 191 Last Sale\190 Aug’l ----| The Quaker Oats Co... 165 Mok 7} 193 J’ne2$/} 155 J'ly | 186 Feb 
#106ig 1067g!/*106 107 |*106 107 /|*105 106 Last Sale) 10614 Apel Sihel cet ii nndendcedie 0} 10212 Feb 1) 1071p J’ly 21/| 101 J'ly | 106 Jan 
2, 21 2 134, 2 21g an. Mh. enien: Gt 604;Uait Box Bd & P 00.100 1% Aug 29 7 Jaa 3 54, Apr| 15%; Jan 
693g 69 70 6034 71g] 695g 7Olg) 7053 70% so" 1,738) United States Steel com_| 6933 Aug26) 817g Feb 6)/.........-]....__-__-. 
*19 21 | *19 *19 21 | *18!e 20 Last Sale)20 our ~----|Westerm Stone...... 1 1912 Apr 12} 25 Jan 27 15 J’ne| 26%; Dec 
Note.—Ol'Ucial sheet se eager reports trameac'tions of less shar '¢s. 
=. 








Chicago Bond Record 


Chicago Banks and Trust Companies 






















































































BONDS . Outsiand- | Surplus Dividend Record 
CHICAGO STOCK Inter- Price Week's B'ds| Range NAME ing and 
BXACHANGE est Friday Raxge or Sold for : Stock Profits in In |Per-, Last Paid, 
Week ending Sept.1. {Perie® Sepi, 1. Last Sale Year 1911 (1) (T) 1909 | 1910 | iod. % 
i Bit Asha Lew Htgh| No.|Lew High|| Calumet National..... $49,360) 6 6 | An jJan ‘11,6 
Amer Strawb’d ist 63.191 MF - wnce coun} 1600's Jan’lli_...} 100‘2 100/s oe EIS S 271,322; 10 10 J-J |Jaly ‘11,5 
Armour & Go 4 4438 GBs J 7 een seee 92lo Aug’ll eee 923g 933, tal & Comm Nat. 10,285,33 cece oo-e Q-J July "ll, 21g 
Booth hy 3 Co DebG 5a J- eoce cone} 100 Men’ lli....] 90s 106 ion Exchaage National 5,686,273} 12 16 Q-J |July °11,4 
TE A S') Jl ence cone! OO | 6M ili..-.1 9 160 Deugias State........... 31| Beg. bius May/31‘'1/1.V.92,p1538 
Sink a ‘Debéa tr reo --{A-O!} .... ..--| 98'!2g Apr’ll]....}] Y8lg 99 Drexel State.......... 41,198 y S$ | Q-J [July ‘11, llg 
Calumet & South . Drovers’ Rep Natiomal. 443,233; 10 10 | Q-J |July ‘11, 21s 
Bay 306 G8... ccene P7iF - Alt 987g 9914; 99'4 July’11}....| 9914 991g]| Eagiewood State_... 51,046 6 6 |Q-J |July ‘11, 1%, 
Oass Av & FG Gt L) 58 14d - Jj ---- ----| 101lg Oct’O9}....) _...  ....]| First Natiomal........ 11,276,436) 12s l2s |Q-MiJue 30°11,3u 
Chic Beard ef Trade 4819027153 - iy _... -...| 100 May’O7}..--) _...  .- First Nat Englewood... 191,247; 10 10 |Q-M|Jae30'11,212 
Chicage City Ry 5s__..1927)F - A|{1025g 10273) 102%, 102%, 4| 1021s 1602%|| Foreman Bros B’k’g Co. 563,476) Priviate Baink j-....... 
Chic UVensoi Br & Mit 6s...jJ - J} -... -.-.| 108 Apr’@4}_...| _...  ....]|| Fort Dearborn National 616,188 8 8 |Q-J |July ‘11, 2 
Ohic Censot Trac 44s 1939/J - Di -...  --..} 50 £Apr’O9}-.-.| _...  -...1| Hibermiaa B’k’g Ass'n... 1,053,878: Ss 8+2 J iJuly *11, 2 
Qhic Auditoriam 1s8t6s1929)f - Aj} .... -...| 983, Jan’O6)..-../ _... -._.]|]| Kaspar State Bank.... 93,557; 10 }10+-15] J-J |Juty °11, 5 
Chicago Elev Ry 5s. .1914)J - Jj .... «..-) 9 Aug’li]....| 981g 997g}| Lake View State_........ 3,156| Beg. bjus Apr/8°11)V.92,p.1004 
Ghic Jc R& ist M g 5s. S06tEeM + Blo... feces 9415 Dec’O9)...-| _... -...]] La Salle St National... 257,031) Beg. bius. Maly’10/) V.90, p.1277 
Ohic No shore Elec 63.1912}A - Of .... -...| 87 Feb’06/....) _... ....]| Live Stock Exch’ge Nat 546,108; 10 10 |}Q-Mi Jne 30°11,2l2 
Chic Pne [eo ist 5s.a1921}J - Jj 89 90 89 Aug*lli....| 87 91 Moarjroe Natiomal.___. 66,841 4 4 | Q-FlAeg ‘il, 
Ohic Ry 5s....... --1927)F - 9910 Sale | 99 12} 73g 100 Nat Bank of Republic... 1,313,977 8 8 | Q-J |Jne30'1l, 2 
Chic Rys 4-5s series “AJA - Git 941g Sale| 9415 2} 931g 9514]| National City..._...-- 94,34 6 6 | Q-s |Suly ‘11, Le 
Chic Rys 4-5s series “BJ - Dit 87% 88lp) 88g 5} S82ig 89le]| Natiomal Produce ..... 0,390 3 4 |Q-J |Jjuly ‘11, Llp 
Chic Rys 4-58 series “O''|F - Aj .... -.-.| 90 July’llj..../ 90 90 North Avenue State. 74,633 5% 644} « July “11, 13,4 
Chic Rys coll 68...1913} - Ajt.... 101 | 100% 995g 1007g || North Side State Sav’gs 34,29u 6 6 | QJ [July ‘11, ll, 
Chic Rys Fund 6s_..1913}F - Ajft.... 100l9} 100 Jan‘lij_...) 100 169 Nerth West State... $0,403] .... 4 | Q-J jJaly ‘ll, lly 
Chic Rys Tem Otés ist 5ej-..-./f-... ...- 99ip Aug’llj....| 973, 100 Peepie’s Stk Yds State. be, ae 7 | Q-J |Jay ‘11, 2l, 
Ohic RI& PP RR 4s... 2002;U- Ni -... -.--| 6 i Tianael eaen ena Trl bhcanaeest 62,71 6 6 |Q-Mi July ‘11, lls 
Celiat trust ¢g 58...1913)/M- Si .... -...| 661g July’O8)....) 22. lll Security datebenntaceun 221,092 1% 414| Q-J | July °11, llg 
Chic Telephone 58....1028)J - Dyi.... 10234) 103ig Aug’ll/....| 102 103le)| South Chieago Savings— 94,5 6 744] Q-J | July °11, 2 
Commonw-Edisoa 58.1943] 7- 341024 Sale | 102% 8; 10912 1031g/] Souta Side State-_..-- 12,782 1K 6 | Q-J |July ‘11, lig 
Chic Edison deb 68.1913}J - Jj -... -...| 100% Nov'lOj....) _...  _...1] State Bank of Ohicago. 1,965,670} 12 12 | QJ iJ "11.3 
ist + 5s_..cJuly 19 ep i) aase eaett Ue Fev’llj_...| 100 108 Stock doa 196,433 8 8 |Q-MiJne 30°11, 2 
Deventure Ss....19 ii - ~-a-- ----| 1003g Aug’O9]....) _...  -...]| Umion Bank ef Chicago. 49,854 6 6 \|M-N y ‘ll, 
Commonw Elect 5801943) 1 - Stf-... 10234)1021, 10034 1027g|} Washington Park Nat’! 8,494)see V.] 90, p.| 159 
Dia Match Con db 6s... 1980) sip sai wore 106 | 10534 Aug*ll]..../ 10314 1073,|} Wendell State...._... 13,275] None | None |Q-M/ Dec31'08, lig 
Illinois lunnel 58....1926)) - DY -... -...| 86 Dec’O8)-....] _...  -... |] Cemtral Trust Co of Ill... 977,674 7 7% rr July *11, 2 
Kan City Ky & Light Chicago Sav Bk & Tr. 224,473 6 6 | Q-J |July ‘11, lig 
EH apt ~1913) ‘1-N] c... ..--| 9734 May’ll]....] 963, 97%|| Omlcago Title & Trust... 11,310,642 6 7%} Q-J [July '11, 2 
Knick'’b’ker Ice ist 58.1926/A - QO) -... -<-.| 100 May’ll|__-_| 978,188 || Oftizems Trust & Savings 12,104) 4 6 | QJ |Juty ‘11, 212 
Lake ~ mar an wpa, J - Jit 8 86 86 1; 77 89ig]| Colonial Trust & Saving 475,687) 8+2 | 8+2 | QJ [July ‘11, 2lg 
Income 5s..... one’ Feb | -... -.--| 16 May’@5/-..-] _... _...|] Coat & Oomm Tr & Sav UCT: cake Me en aa sg 
Mote Ws ‘Side Ei— : Drovers’ Trust &Savings 140,926) 8 8 | QV |Jaly ‘11,2 
Dt GC wncosnaadced 1938; -A ots Sale | 86 86lp) 26) 821g 863,|| Farwell Trust Oo...... 239,419 3 6 1Q-J/J dy ‘11, lle 
ft g 48__..1938 J - 3} 817% Sale 8173 mat 10; 781g $27g|| First Trust & Savings... 3, 648, 690; 16 12 {|Q-M/Jne 30 °11,4 
Morris &« Co. 4%__..1939)J - Jit... 90%) 80%, Aug‘ll]....| 893, 91% || Ft.Dearbora Tr&Sav Bk 3,057 Beg. bjus.Apr/3’ 11/V, 92, p. 929 
Nort West Fl lst 49.._1911/M © Sif.... 100 | 100 July’ll]....| 96%, 100 pee Trust & Sav. 29, 470) incorp |orated | 1908) ¥.87,p. 1138 
Nerthwestern Gas Light & Harris Trust & Savings. 1,918,434 934) 114+-5 | QJ |July ‘11,3 
Coke Co 5s........ BORBIO eM cone cone Aug’l1/..../ 9912 100 || Home Bank & Trus..... 52,427| Beg. bjus Apri1u'1|1V,92,p.1004 
Ogdeo (ias 53..2...2. 1945} ~- Nit 98g 9434) OSlg Aug’ll/..../ 92 9414/] Iiimols Trust & Sa 8,850,823/16+-4 |164+4 1] @ |July’ll, 4 
Pearsons- aft 5s-....1916]J - D{ 98lg ....} 1 Mca'09}....) ....  ....]| Kenweed Trust & Savgs 62,030 634|7+-13¢] Q-J | July ‘11, 18% 
4.408 ..cccccccasce en-{M- 5S} 95 -.--| 96lg Mch'l0)-...) ....  ..../] Lake View Trust&Sav 49,68 5 5%] Q-J |Joly ‘11, lig 
4.603 Series E......2.. M-N} 96+ ....| 97 Feb’b}-.-.) .... ....]| Merchants’ Loan &Tr 6,273,210} 12 12 | Q-J iJuly "11, 4 
4.803 Series F_.... oe M-N] Q7lp ....] 98le Mch’lO}_...] --7. 277" MotropelitaaTrast &Sav 248,857| 6 6 | QV |Jne30' 11, lle 
Peo Gas L & © 18t 68.1943/A - Et énee  ieiedl Ga y'O9}....| .... _...|]| Michigam Ave Tr Co... 60,057| Beg. bjus, Octi29'LIOV91,p.1221 
Refunding g 58....1947/M-~- S} 102 10214) 102tg Aug’ll]....| 1013, 108 Mid-Oity Tr & Sav Bk. 53,372)Com. bijus. Apjrl0 '|11V92 p1004 
Chic Gas L&C 1st 581937|J - J] 103 -..-| 10312 Aug’ll|.2--| 107 108i9|| Norsherm Trust Co___- 2,507,084) 8 8 | Q-J |Jnes0'11, 2 
Consum Gas 1st 58_1986)J - Db) 10153 10214) 102 Jwty’ll}_.../ 10112 192 || North-Western Tr&Sav 77,293) 6 6 | JJ jJuly ‘il, 4 
Mut’! Fuel Gas 1st6s1947] M - N f--.. 10llgi 1Ollp July’Ll}_._.| 101l» 10153 || Oid Colony Tr & Sav Bank 5,657/ Beg. bius J’mei 1 ‘11/V.92,p.1537. 
South Side Elev 4s.1924]) - J g Sale| 5lg 13} 93 Peopie’s & Sav Bk... 137,535) Beg. bj us.Dec}1'10/V. 92, p. 96 
Swift & Co 1st g 5s_..1914]/ - J {100% Sale | l 1003g, 4] 100 101% 1" a Trust & Savgs-. 259,672 8 FY J iJ i. 2 
Union El tLeop) 5s..1945)A - OF 2-2 22..] 88 Aprl0|_...| _... ____|| Seridan Tr & Sav Bank 25,979| Beg, blus, J*ty|12 ‘019 V.80,p.141 
United Box iseard col 63'26)_..._ wore wo--| 70 #£Apr’ld}_...| .... _.._1} Standard Tr & Savin 284,858/Comm jeneed |bus, 6 1910 
General mige 63_...... Joe J] ance cone} @8 Men’ll/..../ o6 68 Stockmon’s 3 Vv 43,462] 65 534| J-J \July ‘11,8 
Western Elec ns 6°ee cone 1025g Aug’11l/..../ 1003, 103 Uniern Trest Oo....... 1,229,389)18+2 |k8+2 |Q-M\Jae80'l et 
West'n Trast & Savings 03,658 6 6 }Q-J |July ‘11, lle 
Note..—Accrued Interest] mustibe added tojad Caicago biendiprices West Side Tr&SavBank 112,071) .... 6 -M) Juiy ‘11, 
| Woodlawn Tr &SavBanx 69,161 1% a5 Juby 11, 2s 


























* Bid and asked prices; no sales were made on this day. 
price Friday; iatest price this week. a@ Due Dec. 31. 0} Due June. 
ments Q-F. 7 Capitai to be increased to $1,500,000. V. 92, p. 1611. 
19ll. wu In addition, the equivalent of 1% came from First ‘[rust & Savi 

to increase Capitai to 3250, Tatified. V. 92, p. 

{ Also Paid an extra dividend of «@% in July lvi1l, 


ngs 


Bank. 


1352. y Capital to be increased to $21, 1s 


c Ex-stock dividend of 33 1-3%. 


v Cap 


& Also 20% ina stock. 


Vv. 


¥3, Pp. 142. 


T June 7 (close of business) for national banks and June & (opening of business) for State institutions, i = 

q Dividends are paid Q-J, with extra 

sin addition, the equivalent of 4% more came from First Trust & Savings Bank. 

al tacreased to $500,000 Faron 
000 to acquire control of Hibernia Banking Assoc. V,. 93, p. 17, 323. 


t June 3 


wMarch 311911 =z 








SEpr. 21911.] 


THE CHRONICLE 
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Volume of Business at Stock Exchanges 





‘{RANSACTIONS AT THE NEW YORK STOCK EXCHANGE 


DAILY WEEKLY AND YEARLY, 



































77 P State 
Week ending ~ G., 
Sepi. 1 1911. Shares Par value. Bonds. Bonds. 
Baturda bln 316,254 $29,644,400 $837,500 $71,000. 
Monday none 540,886; 48,757,600} 1,314,000 74,000, 
Tuesday.... 466,484; 42,288,400 933,500 42,500. 
Wednesday 425,952; 38,925,200 1,141,000 144,000 
Thursday........... 307,299) 28,276,000) 1,227,000 106,000, 
ET sini Intra enenesdadiipince 233,691) 21,734,100 1,084,500 152,000 
Re 2.290,566'$209,675.700! $6,537,500! $589,500 $127,000 





40,000 











Week ending Sepi. 1. 


Jan, 1 tw Sept. 1. 



































Co enies 
niece ompan onl 
est Pow 5s 1946. ¥ -J 


L & Pow Co_100 
eT pa 00 


Preferred 
United Electric of N J...100 


e 


4 
e ; Klose Oo El L & P Co.100} 123 
Narraran rov) El Co... 50} * 
NY &Q 





lst g 49 1049........ J-D 
Western Power com....100 
DOE ocandnadmas 100 


Telegraph and Telephone 
e Amer Teleg & Cable.._100 
é Central « Amer... 100 
Comm’! Un Tel CN Y)...25 
impire & Bay State Tel_100 


POE ch bnechnanecon 100 
e Gold & Stock Teleg...100 
é Northwestern Teleg...--. 50 
Pacific & Atlantic...... 25 
ée Pac Telep & Teleg pref 100 
Southern & Atlantic..... 25 


ait’ y Compan 
Y lst 6s Rites as 
N & E R Ferry stk 00 

gt, 06 - 19Ee. concocce _M-N 
N Y & Hob 5s May °46_J-D 

Hob Fy Ist 5s 1946..M-N 
N Y & NJ 5s 1946_.... J-J 
10th & 23d Sts Ferry...100 

Ist mtge 58 1919....J-D 
¢ Union Ferr eaiegieg 
























































Kzchange 1911. 19190. 191i. | 1910, 
Stocks—No. shares...) 2,290,566| 1,480,269] 75,142,772] 123,074,381 
Par value.....- ~-"1$209/675.700'$127,884,800| $6,732,672,400/$11,053, 469,800 
Government bonds... $127,000 7,000 $2,630,500 $310,700 
State bonds.....-.. 589.5 : 79.338.500 33,625,950 
R. and misc. bonds. 5,266,000 494.235, 000 406,035,000 
Total bonds.....-- | $7,254,000! $5,940,600! $576,754,000!  $439,971,650 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES, 
Week enti : 
ng 
Sept. 1 1911. Listed | Unitsied| Bond | Listed | Untisted| Bond 
| shares. | shares. sales. shares | shares. sales. 
Saturday.........--| 15,039 $13,000, 6,87 2,049 $7, 
~ 16964 31.500 10,598 a tao] «as'b76 
ppb eat 17,402 11, 7.364, 15. 
ednesday... 14,143 61, 3" (75 5,639 28,182 
Thursday .. 14,797 32'500| 3,887| 6.781] 24.300 
Friday * 13/3 27, 4.562} 42,300 
A ee 91,656, 50,0041 $167,000! 39,914) 34,844] $131,198 








Outside Securities 





All bond prices are now “and interest" exce»t where marked —- 





Street Railways 







B’way Surtace ist 53 gu 193 
Cent’! Crosstown stock _ . 100 

lst mtge 6s 1922....M 
Oen PEN & E Riv stock. 1¢ 
Cbristoph’i & 10th St stk 10 
Col « Uth Ave 5a—See Stock 


t gold 5s 1932...... Jt D 
Scrip 5s 1914....-..-.-. . 
Eighth Avenue stock... 104 


42d St M & St N Ave...l 
2d income 6s 1915.._J 
Inter-Met—See Stock Excl 
Lex Av & Pav F 5s— See Stk 
Metropol st Ky—See 8 
Ninth Avenue stock....10¢ 


Second Avenue stock. ._10¢ 
» f 


Consol 53 1948_.....-.-. F- 
eSixth Avenue stock... _10C 
Sou Boulev 5s 1945....J 
So Fer lst 5s 1919_...-. A-C 
Third Avenue RR—See Stk 

Tarry W P & M 5s 1928... 

Y’kers St RR bs 1946 A- 
28th & 29th Sts 5s "96..A-O 
Twenty-third St stook..100 
Union Ry Ist 5s 1942.__F-A 

Westehester lst 5s 43 J-J 


Brookiyn. 
‘Atlan Avenue RR— 

Con Ss g 1931....-... A-O 
BB& W on 5s 1933....A-O; 
Brooklyn City Stock..... 1 

Con 5s—See Stock Exo 
Bklyn Hgts ist 5s 1941 A 
Bkliya Queens Co & Sub— 

é lst g 5s °41 op 1916 _J 

é lst con 5s "41 op ‘16 M- 
Bklyn Rap Tran—sSee Stock 


Coney Isl & Bklyn_.-... 100 
Ist cons g 4s 1948..._J-J 
Con g 4s 1955........ J-J 


__ Brk C & N 5s 1939_._J-J 


lst 48 1951—See Stock 
N W’b’g & Fiat lst ex 4s 
Steinway lst Gs 1922.._J-J 


Other Cities 
Buffaio street Ry— 











lst consol 58 1931....F-A 
-O 


A 
Columbus (QO) St Ry....100 
POINTOE -c nitwcauscnd 100 
Colum Ry con 5s—See P 
Crosst’n lst 5s 1933..J-D 
eéConn Ry & Ltg com...10 
é Preferred .. 10 
[st & ref 444s—See Stock 
Grand. Rapids Ry pref... 
é Louisy St 63 1930_...- 
Lyaa «& Bos lst 5s 1924_J- 
é6é New Ori Rys & Let... 1 
© PRSROTEER. on ccdcces 1 
Gen M g 44s 1935—See 


ee 


é¢Pub Serv Corp of N J—See}i 


Te etfs 2% to 6% perp 
North Jersey St Ry..108 


lst 43 1048.2... .M- 
Cons Tract of N J....1 
GS UGiS.cccccs J-D 

























6 ist Se 1920........ M-N 
rr Notes 
Amal ae * 1913_. 
Aneeiien | C 


Ser B 4s iD 15 "12_.M-S 
Balt & Ohio 44s 1913_J-D 
Bethleh Steel 6s 1914..M-N 
Ches & Ohio 4193 1914_J-D 


Cian Ham & D 48 1913.__J.J 
Erie 6s 8 1914...A-O8 
eGeneral Motors 6s’°15A&0O 
tiudson Oompanies— 

63 Feb 1 1913_._. ... F-A 
63 Oct 15 1913... A&Old5 
Int & Gt No 5s Tr Co ctfs 


Minn & St L g 58 1918._F-A 
Mo Kan & Tex 5s May 1°18 
MoPacific 5s 1914 vy 
Nat Rysa of Mex 44s'13J 








444s Jan 1912-1925....__ 
Street Railways Bid Ask iin Y Cent 4s 1914_._M-S 
N YN H & H 5s Jan 1912 
Pub Serv Corp N J (Con) — 44s Mch 1 1912_...M-S 
New’k Pas Ry Ss ’30_.J-J} 106 |107!9// s¢ Lp & § F 5s 1913..._M-S 
Rapid Tran St Ry....100) 235 }240 5s June 11913 opt..J- 
lst Se 1921....-... -O} 103 | ----]] South Ry g 53 1913_.__F-A 
J C Hob & Paterson— Tidewater 6s, 1913, guar... 
4s g 1949_..._... M-Nj 75'2) 76l2]) Wabash 44s 1913-._.M-N 
So J Gas Ei & Trac.._100} 130 |-- --/| West Telep & T 5s ’12_F-A 
Gu g 5s 1953_._.. M-S} 98 : Westingh'se Ei & M 6s 1913 
No Hud Co Ry 6s 1914 J-J} 101 {102 ¢5% notes Oct 1917-A-O 
S 1998. Saal J-J — — 
xt Ss 1024...... M- ---- ailroa 
Pat Ry con 6s 1931..J-D} 114 |-- --]} Chic Peoit St ee 
2d 63 opt 1914....A-O} 10112) 103 Prior lien g 4443 ’30_M-S 
Se Side El (Chic)—See Chjicago |iist Con mtge g 5s 1930___J-J 
Syracuse R T 5s 1946 _.M-S} 10114) 1021, Income 5s, July 1930..-- 
Trent P & H 5s 1943...J-Dj 96 | 99 || Chicago Subway_-_.._- 100 
United Rys of St L— Northern Securities Stubs. . 
Com vot tr ctfs...... 100; Q%4/-- --]) Pitts Bess & L BE... ..-. 50 
‘Leaman 100) 41 | 4153i] Preferred _..........- 50 
Gen 4s 1934—See stock} Exc |list |} ¢ Railroad Securities Co— 
Unit Rys San Fran—sSee Stk} Exc  jlist Ill C stk tr ctfs ser A_._52 
Wash Ry & El Co...... 100} 4334) 44 |) Seaboard Company— 
Preferred -.......... 100| 89, | 90 ist preferred......-- 100 
| a eR i _J-Dj 844) 85121) Com & 2d pref—See Bal 
: West Pac Ist 5s 1933..M-S 
Gas Securities industrial and Miscel 
Adams Exp g 4s 1947..J-D 
New York Ahmeek Mining....-. ee 
Cent Un Gas 53 1927__..J-J| 10O12)10219/) aitiance Realty. ..-___2- 100 
Con Gas (N Y)—See Stock} xe |USt || Amer Bank Note com... 50 
¢ Mutual Gas.....____. 100} 167 |175 Preferred .._._- dite 
New Amsterdam Gas— American Book........ 100 
Ist consol 53 1948____J-J} 100 |10114)) eAmBrake Sh&Fdy com100 
N Y & E R Gas Ist 5s 44 J-Jj 104 [105 ePreferred .. 100 
Consol 5s 1945__..... J-J} 101 [103 |} American Brass__:____- 100 
N Y & Richmond Gas._100}) ~---/-- --]| American Chicie son 100 
Nor Un lst 53 1927....M-Nj 9 {101 PeETOS .... 5 cc ccee 100 
é Standard Gas com....100} 70 | ----/] Am Graphophone com-..100 
@ Prefered ......... 200, OD | «<--.- er ee. 100 
Ist Se 1930........< M-N| 103 {106 || Amer Hardware_._..-- 100 
Am Maiting 6s 1914_.__J-D 
Other Cities. Amer Press Assoc’n....100 
Am Gas & Elec com.._.. 50; *56 | 59 || eAmer Snuff com ......100 
OS Rg EAR 0; *43 | 44 e Preferred....._...- LUu 
Amer Light & Tract....100| 293 |296 Am St Found new—See 8 
leans 100} 10419] 106 "F | ne RS ae 
Amer Power & L. com.100}) 75 | 78 Deh 46 10233.......... F-A 
Preferred ........--.100| 82!2] 84 |! american Surety__._.._- 50 
Bay State Gas__.___._.. 50; ¥88 12!| American Thread pref.._.5 
Bingh’ton (N Y)-Gas Wks Am Tobacco Co com....109 
ist g 53 193S__._.__- A-O} 87 {100 |] Amer Typef’ders com.._100 
Brooklyn Un Gas—See Stk] Exc [iist Preterres «. +... +. 100 
Buffalo City Gas stock..100] 5 7 Deb g 63s 1939_____. M-N 
Ist 53s 1947—See Stock] Exc jlist Amer Writing Paper... .100 
Cities Service Co_._..__ on 71 4 ePreferred ee Stock Ex 
Preferred ........... 77 elst stg Ss "lyred 1U05J-J 
Con Gas of N J 5s 1936 7 Us AtlGlfi & WISS pes... 
Consumers’ L H & Pow— PRG cn nuenecd 100 
BO. Beets abicchvnd J-D} 100 | .... Col tr g 5s 1959___.-- J-J 
Denver Gas & Elec... _ 100} 220 |...--|] Barney & Smith Car... 100 
Gen g 53 1949 op_.._.M-N] 983 tee 106 
Elizabeth Gas Lt-Co....100} 300 |-.--]] Bliss Company com_... 50 
Essex & Hudson Gas.._ 100} 137 |-- -. NS a Pas 5 
Gas & El Bergen Co..._100} 8% | 85 Bond é& Mtge Guar_._.- 100 
é Gr Rap Ist 6s.1015 _._F-Aj] 99 |101 Borden’s Cond Milk....100 
Hudson Co Gas......-. 1Oy} 1382 [136 Preferred .........-. 100 
Indians Lighting Co..._100] 33 British Col Copper.._-.- 
48 1058 Op... ccc F-Aj 65 Butte Coalition Mining. 15 
Indiananolis Gas... 2. 50] 2 Casein Co of Am com... .100 
1st @ G6 BPbOseccacce A-Oj 79 | } Ry De a la 100 
Jackson Gas 5s g 1937_.A-O}7 9712|100 Casualty Co of Aner. -..5%0 
é Laclede Gas—See Stock Ejxch lijst Celluloid Co... -......-- 
© Presermed..ccsccccd 100] ..-.]-- -«]] Cent Fireworks spere-same 
Madison Gas 6s 1926.. A-O} 103 |108 Praeved ..n ccncnccd 100 
Newark Gas 6s eet 127 {129 || Chesebrough Mfg Co... .100 
Newark Consol Gas...-. 9719} 9812)| eChino Copper Co—See Stoc 
eCon « 58 1948_.___. Dp 10312]... ..{| City Investing Co_...-- 100 
No Hudson L H & Pow— NR ee 10 
 BeeSnscatssaceud 100 | ....]] e Clafiin (H B) com_..-- 100 
Pacific Gas & E, com._.100} 67 | 68 e ist preferred.....-. 100 
RRR St 100} 88 e2d preferred.....-. 10 
Pat & Pas Gas &.Elec..100} 92 |....!| Col & Hock A ey & I pf.100 
eCen g 53 1949_.... M-Si}-101 I... lst g fe 1917..-.....- J-J 
3t Joseph Gas 5s i6372.5| Yl | v4 Col tr 63 on 1956....J-J 











Chic & Alton ds 1018 -- Jo 





K C Ry & Lt 63 °12_...M-5 


¢N Y C Lines Eq 53 ae v4ig% | 41 


si 





Yllo Preferred .......-.<«- 


oLUllel| Preferred 
100 











op a duatrial and Miscei 
oan Rubber Tire....100 


I ho tes catiiciensk al 100] 20 
det le $ 1951. AOU 4}2 
é Crucible Steel........ 100. Ill 
€ alles maid cidtinbiatis 100 


Davis-Daly Copper Co.._10 
é Diamond Mateh Co.._100 
duPont (E I) de Nem Po 100 


OS Preggmed..ccccccces 100 
é Gold 44s 1936....J-D 
Electric Boat..... oaecdnee 
Preferred ........ «-.100 
Empire Steel.......... 100 
WEGMETOE baneccasacd 
é General Chemical... ... 100 
é Preferred.......... 
Gold Hill Oopper........- 1 
Greene-Cananea ........ 


2 
2 genheim Explor’n..100 
ackensack Water Co— 

Ref g 4s ’52 op 1912 __J-J 
Hall Signal Oo com..... 10 
Havana Tobacco Co....100 

eferred by 


lst g 5s June 1 1922 . 
Histek Sones dédell Milling 
me GS Bee. oma M-S 
Herring-Hali-Mar new... 100 
Hoboken Land & Imp..100 
Ist 5s Nov 1980......-- 
Oo 00 












Intercontinental Rubber 100 
Internat’! EOS Oo... 100 
International Nickel... . =< 








Internat Smelt & Refg..100 
Jones & Laughlin Steel Co 
Ist s fg 5s 1939... M-N 
é Lackawanna Steel....100 
é lst con 5s ‘etecer 


éeé Deb Ss 1915......- 
ton Monotype... _.. 100 
Lawyers’ Mtge Oo....-.. 100 
Leh & Wilkes-B Ooal.... 


é Lorillard (P) pref.._.. 1 
Madison Sq Garden.._.. 1 
er AR eS M-N 


¢ May Vept Stores—See Stk 
éMiami Copper—Se: Steck 
Monongahela R Coal..... 
BPE, ‘chic hninten wtitnes 3 


Mortgage Bond Co..... 100 

Nat Bank of Cuba...... 100 

é National Surety _....-.1l 

Wev-Utah Min & Sm-....-. 

é New Central Coal.....- 

@ New York Dock...... 100 
SCPE conccccee l 

N ¥ Mige & Security.._1 

N Y Transportation....- ‘ 

Niles-Bem-Pond com... .100 

Nipissing Mines.......... 5 

Ohio Conner Co......... 10 


On.ario Power Co— 
Ist g 5s 1y43 opt... F-A 


é Ontario Silver... .. 100 

Otis Elevator com... 100 
a IRS 10 

Pittsburgh Brewing ati acai 5 


I ee 
éePittsaurga Steej pref._100 
Pope Mig Co com...... 





Pratt «& Whitney pref... 
Producers Oli... ..-. 
eRay Consol Copper —See 5 
Realty Assoc (Bkiyn)...100 
Royal Bak Powd com... ‘i 

BEE co noancocn 
Safety Car Heat & £3777 1p0 


oil eel aedlioa 


Seneca Mining... ...... z5i* 

Singer Mig Co.._.....- 100 

suvuth Iron & S pom... IES 
EUGENE és cacata<a 100 


Standard Cordage.....-. 100 
Ist M g 4s *31 red_.__A-O 
Adjust M 5s Apr 1 1931_. 

Standard Coupler com.. i 


é Standard Milling Co...100 


S Prenerend, .cccccuce 100 

elst &s 1930........ M-N 
Standard Oli of N J_.... 100 
Studebaker Corp com..100 

SS aren 100 


Sulzberger & Sans vo pf. 100 
Switt & Co—See Boston Stk 

Ist 5s. See Chicago Stk 
Texas Company—See Stock 
é Texas & Pacific Coal..100 
eTexas Pacific Land Tr_100 


34|| Title ins Co of N Y.._..100 


Tonopah Min (Nevada)... 1 


Trenton Potteries com... 100 
Preferred new ....... 100 
Trow Directory.......- 100 


eUnderw’d Typewriter —<See 
Union Typewriter com.. ya 





2d preferred......... 
United Cigar Mfrs.....- OU 
6 PregereG... ccacscace 100) 
United Copper.....-....- 100 
Preterrea ..ccccescce 100 
oR ce)” Ree 100; 
U 8S Envelope com..... 100 
PRORTEES cocectccoen 100 
U S&S Pinigning®...cccancao 100 

Prehetens, «se <ccacodme 1 

ist g Ss 1919........ J-J 
Con g 58 1920........ J-J 
eUS Indust Alcohal .._100 
e Preferred ..... OP hae 

U teel Corporation— 


Ss 

Coli tr s f 58 1951 opt “11 - 
Col tr s f 5s °51 net opt... 
Us Tit rye & Indem....100 
Weeetes’ C & Bronx Title 
& Mtge Guar........ 


Worthingt’n Pump pref.1 











*Pocrsnarce. © Basis. ¢ Selis on Steck Mxcaaore, but not very active. 7 Flat price. nm Nomiaai. sSiie price. 





iNew stock. 2 Ba-dlv. 





nsol Car Heating....100 58 








100} 166 
Wastingh’ se Air Brake... ibe eh] ap 




















BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 












SHARE PRICES—NOT PER CENTUM PRICES 





STOCKS 
BOSTON STOCK 


Range since January 1. 


On bvasis of 100-share lots. 





Range for Previous 
Yecr (1910). 














































































































Saturday Monday Friday _ 

Aug. 26 Aw, 28 Sep. 1 Lowest, Highest, 
#10215 1027s} 1032, 1031 1037g 1037 Atch Top ei Gants Fe.100/102tg Jan 5] 11614 J’ne 5 
*101 10184)/*1015, 102 ies 3 siden 6| Do pre 100} 101lg Jan 3] 105 J’ne20 
Wes wesc Beh Sas 7219 219 Boston & Ailaas* °° "100 oo Apr 21} 226 Febi15 

127 *127 = =(1271 2}*127 12712 Boston Elevated 100} 126's Augl0| 130!l2 Aug 1 
217 3=..--| 217 217 217 217 Boston & Lowell 100} 207 Feb 3) 217l2 Aug?21 

102 102 | 102 1023, *102 104 Boston & Maine 100} 101 Mayil0| 122% Few iS}. 
*205 298 Aug’ll Boston & Providence.100} 292 Mch2i] 300 Mch 6 

1219 ‘1219 *1219 14 12 12 ~— Suburban El Cos.} 12 Sep 1] 16 Mchi5 

#75 3 ...-| 75lq 75ly4 75 75 ee eee 72 Jan 6) 7tl, J’ne22 
Des, Bee ee: ae 12 July’ll Boston ée M ba Elec Cos. 6 Febl5] 13 J'ly 13 
a os 51 pu 7 2 PRR be he aa 38leo Jan 3] 53 J’ly i 

165 165 [#165  .... *165 166 Chic. Sune Ry & USY.100] 156 Apr29| 165 Aug 3 

SHI 4 j*__.. 114 114 Aug’ll = An EE AM So 107. Mchl7} 11519 J‘ly 25 

wee oe 272 July’ll Connect cut River_..100} 265 Jan 3lj 272 J'ne 6 
12712 1281, 1271» 1271» 712634 1263, Fitchburg, pref 125 Aprl0}; 130 Jan 4 

*159 ....| 16lle 161lo *161 165 Ga Ry : Electric. ___100 117l2 Jan 23} 161lo Aug?2s 

: wabel CGN once 9219 Aug’ll 0} 86 Feb20| 9312 J’nely 
@.... 145 .... 145 * “ony Meee ss Maine Central 100}k140 J’ly 25) 215 — 18 

173g 171s 17lp = «17le —_— eee Cos 100; 16 Apr2u; 24 J’ne 3} 

*88 §88lo] *87l_ 88 86 S6lo 00} 83%, Jan 9} Y5leJ ly 15 

13214 133 13115 1325, 132 =: 133 a Haritord- 100| 131!2 Aug 28} 1513s Feb 22 

shen. ebeel aaca eco 142 July’ll 100} 139 Jan 13] 142 Mech 6 
i. sie: ooo 1212 July’ll Norwich & Wor pref.100} 210 Jan 26/ 213 : _ 14 
*18712 188 | 18712 isi} phdel: eens 23 100| 183 Mch15] 189 3 

35 35 | *35 40 35 35 : 100} 32 Jan 26} 43 Feb 21 
*10915 11llg} 10919 110! “ho SERRE SE: 7 ay Electric 100} 105'2 Apr18} 112 Feb 2 
*10llo 103 | 104 104 aie. ismieiae 2 100} z87!2 Mchls} 104 Aug28 

1657g 16634] 168 168%, 16712 1677s 100} 165% Aug 26) 19213 J’ly 22 

*90 9014] *903, dea slay 7 dail 100} YO Mech 9} 95's Mayl2 
yo Pe kee 1e\164 June’ll ‘ # Wiehe ie & Muss._...100}; 156 Mch21} 164 J’nels 

8734 88 8714 Sii| *871lo 88 50! 87 J’ly ll} 93 Men22 

woes ----/*100 10014 *95 100 50} 100 Augi7} 105 Jan 10 

Miscellaneous 

51 652 51 51 Amer Arricul Chem..100} 46!2Jan 3] 60!2 Mav1s 
1025, 103 | 10219 10210 » heirs ref 100| ¥9 Jan 6] 105); Mech i 
Blo Ble] = *31lo | -33y 334 5| Amer “on Service... 50} 3!'2 Aug25 Ule Jan 20 
127g 12%) 1214 1214 121g 1 ref 121g Aug25| 191; Jan 31 
114lo 11410] 114 115 11419 115 Amer Sugar Refin...100| 118 Augi2| 122 Feb 27 
11514 115tp} 116 116 115 = 115lp pref 11133 Jan 5} 120ig Mayly 
13214 13275 132 1327. 1343, Amer Telep & Teleg.100} 1315, Aug30) 153!; J’ne 38 
*28 28%) #28 29lo 28lo Aug’li —s Woolen 00} 284 Augl7| 364 Meh20 
88 8815 88 88lo 8 ref 286 Mch29| 96le J’ne 15 
enee cavel cade cece s Atl Gui & W ISS L.100 8 Aug24; 11 May2y 
Shee enccl aces ccos ae f 17 Aug3lj 26 Jan 3i 
dee.) aéewismaie disse aawe 7 July’11 10 5le Jan 13 81, Apr 2 
nhed. ainaeae 15319) 154lo Aug’ll Cumb Telep & Teleg_.100} 14514 Jan 10) 15ylp J ne ld 
Q1p 934] *91o 10 4 4 10 East Boston Land._..-- 7g Jan 18}; 12 May 1 
Tee TE Bie Sage belle. EA eg Eastern Steamship...100} 78%g Feb 3] 95l2 Aug 22 
286 286 | 286 286 285 286 Edison Elec Ilum...106/227 lq J’ly 14) 292le Feb 3 
15114 1513s] 151 152! z1§l = 151 7\General Electric 100|7145lg Mch 3) 1672; May29 
93 93 93 9333 923, 93 mageachunetts Gas Cos100} 87% Jan 3] 963; Aug 3 
9724 97343 98 98 7 971, pret 9410 J’ne27} 98 Mch25 
#225 235 | 2267s 2267s *2287, 2291 Mergent aler Lino...100] 211 Jan 4) 235 Aug 3 
*33, 4lol *33, 41o #33, 4191 Last Sale|4i, Aug’ li Mexican Telephone_. 10} 3!2Mch20|  4’s Jan 31 
*111 114 M11L 114 111 111 |*110 113 {*110lo 113 N E Cotton Yarn___.100] 110 Jan 3] 119 Mchl4 
*107 109 *107 +109 |*107 10815 *107 i08 Aug’ll lc. a TES: 100} 106 Jar 3| 116!2 Mens 
*145 146 ) 145 145 1453, 1453 N E Telephone 100} 137 Jan 14/ 150'2 J’ne10 
#105 ....!*105  —.../* wt ‘July’ _|Pacific Coast Power_.100} 96 Jan ¥} 105 J’ne2s8 
*641p ....| *64 66 643, Portland (Me) Elec- -100| 623; J’ly 29} 65 Aue 7 
15719 15712] 156 _ ee «eee 100} 156 Aug2s 163 Jan 36 
14 14 | *13 nA appt 50|Reece Button-Hole.. 10) 712 Jan 5) 15 May 1 
1013g 1018s} 10159 102 10214 10219 Co 100} 100 Jan 26/ 104 J’ne 5 
291g 295g) 2915 20lo aan |. ae 25| 29le Aug26| 36 Jan 2 
*27 S30 eS Oe 25, 27 Mcenh23| 31 Jilv 17 
181 182 | 180 180 1 183 100; 180 Mchl3| 197le J'ly 15 
4014 42 4014 403, 42 45% Un age’ Mi ach Corp... 25| 4014 Aug26) 587s I’eb 18 
28 28 | *27lo 273, 28 28 25] 2714 Augl4} 29%4 Jan 3! 
691g 697s] 697, 71 953 70 OU S ‘Steel Corp 100} 768’g Aug3l} 82\s Feb 6 
1141, 1141, 11414 1141» 11412 115 Do 400 1133, Aug25) 120's Feb : 
*16lg 1171p] *16lo 18 1634 16%, 0| West Telep & Teleg_.100] 1%!gJan 17’ 2514 Feb « 
¥96lo 9715 *96lo Q7lo 98 98 D ref 108 89 Jan 23, 100 J'ly 28 
41g 41s} 41g lo} 4144 4» Adventure Con_..... 25| 4s Aug24 fig J'ne 16 
33g 4 4 44 313-16 4 Algomah Minine 25 27g Augy24; Il J’nels 
ie | Ss ti. eae (SSR RE COTTE 25| 21 Aug23; 39 Jan 4 
57lg 5772) 5784 5834 575g «BS Amalgamated Copper 100} 567 Aug31| 7153 J’ne 19 
—" 217 = 22 23 2314 d & 25} 21 Aug25) 305s J’neld 
21 4 7, 2 Arizona a de 25) 17s Aug24| 18% J’ne1< 
#.50 7 +.50 .65*.50 50 Aug’ll Bonanza Dev Co 10} .50 Jan 5| .75 May22 
44, 6 41, 4i, 284 Bos&CorbCop &SiiMe 5 384 Aug24| 1L5!e Mav27 
38g 38g Blo 0 Ble mo Butte-Balaklava Cop. 10 sl, Aug + 6!o Jan 14 
1419 15lof 143, 15 143, 15 Butte Coalition 15} 14 Aug25} 20!2 May24 
4714 43 | 48 50 11 Calumet & Arizona. 10] 46 Jan 19 63 J’ne 6 
410 415 [#415 420 410 410 26\Calumet & Hecla.... 25} 400 Augil6) 545 Jan 4 
8lo Blo Slo 9 25 8 Aug24] ldleJan 4 
#.05 O7}*.05 07 07 Aug’ll .|Cons Mercur Gold.... 1) 05 Jan 6} .15 J’nel: 
50 501g Bllo 52 5 Copper Range Con Co100} 50 Aug25| 693; Feb + 
*5 Sip} *5 Blo *5 Bly 75 =e 20} 3 Feb 8  6i2J’ne2! 
87g 9 9 Qio 101g 1038, East Butte Cop Min... 10] 8%3 Aug25) 143; J’ne24 
614 7 67g, 7 77-16 75g kli 25 Slo Aug24} 14 J’ne §& 
4 digi 4ig 4 41448 Giroux Consolidated. 5) 4 Aug?25) Sig Feb 6 
27 28 28 29 28 28 Granby Consolidated.100} 26 Aug25| 4312 J’ne21 
6 6 61 6 6 Greene Cananea 0 55g Mch 10 7g J’ne ly 
1754 1812} 19 19 e--- «---| 642|Hancock Consolidated 25] 173; Aug<6} 30); J’ne19 
1 *] li .90 .99 Helvetia Copper 25} 90 Sep 1 2 Feb 4 
614 61 75g 75g 25} 5!2 Aug23} 16 J'ne 2 
614 6 7-16/6 5-16 Glo} Glo 678 67. 5| [Inspiration Copper. ..10 614 Aug 26 93, May 27 
3232 | 32 32 837 337%, Island Creek Coal... 1| 2914 May ‘| 4033 J'’ne < 
85 85 85 8&3 5 85 p 84%, Aug30} 91 J'ne 3 
12 = =1214g] 1 13 14 148 Isle Royale Copper... 25] 11!2 Au¢23| 191g J’nel3 
*41g 414] 41-16 41 z4 41-1 Lak 5} 24 Sep 1 7g Jan 21 
¥2 4|2 3-16 2 3-1 Ig = 2B Keweenaw Copper... 25; 1% Maylv; 38, J’nels 
22 2334) 2314 24 24 248, Lake Copper Co..... 25) 22 Aug24; 40 J’nels 
31g Big} = Blg Bla Sl 31 25] 3 Augl7] 6 Jan 38 
*7 71g) *7 71 74 Aug’ if Mason Valley Mines...5| 6!2 Apr 24} 1013 May29 
5 5l4 5 5lo 6l, 61, Mass Consol......... 25 4lo Aug24| el0 J’nelg 
#,90 1 95 *, icaians . eagle’ Mayflower ._........ 25] .20 Feb18 3 May18 

1834 1834] *181p 191, *19 1915 Miami Copper 5| 1814 Apr 6] 227s J’ne2 

Zin 2 2 *2 2p 25); 18,4 rt 7} 3igdan 4 
7 37loi 38 38 401g 40lz 25) 36 pris}; 53 J’nelsd 
167g 17 17 = 1714 1744 17 N weds v consolidated - 5} 167 = 26] 2114 J’nels 
: = *2 Zl 2ig ss lg New Arcadian Copper 25} 2 Augi6| 414 Avr 28 
71g 784 734 77s 8 8 5 Zig J’ly 24; 11%3 Feb 17 
2134 22lp} 2219 231g 231g 233, 15} 21%, Aug25) 3614 J’ne 2 
4 4lg 48s 5lg ss Bls North Lake..... ence 25) 834 Aug23} 93, J’ne : 
aS 41g lg Big Ojibway Mining..... 25) 37g Aug25| 8l2 J’ne 

*15g 2 | *15g _... 1% = 17g Colony....- weee 25) 50 Jan 5} 31g J'ly 10 

351g 36 36 8637 38 38 O16 Dominion Co... 25| 35 Apr22| 49 J’nel3 

89 89 88 89 88 89 eola 251 88 Aug23} 124 Jan 3 

Sig 8lgi = lg «10 *9lp 10 Parrot Sliver & Cop. 10] 8l2Aug24] 13 May22 

64 64 65 66 65 “ae, OU Seay 25} 63 Aug24) 74 J'ne2l 

13lg 13lo} 14 14 137g 14 onsol Copper... 10] I18l2 Aug26| 18gJan 4 
75 = .90/*.75 90 Aug’ll Santa Fe Gold 8; Apr 26| 134 J’nel0 

8 8 8lp 8! Slo 83 7i4 Augl8} 12\4Feb 2 
*.50 ....|*.50 70 =6Au if South Ural M&S... 5|.70 J'’ne29| 1.6 Mayls 
22 22 2214 222i» 4 € 21 Augl7 42\» Jan 3 

3 Slo} 3 1-16 3ly 35g 38 “ep and & Boston Min 10] 215, Apr 7| 84J'nel5 
*.... 24 24 247, 25 Tamarack eeccecccce 25) 23!2 Aug31) 52 Jan 3 
31g Slo} Sle Ble 312 Bile ity 25]. 314 Aug23} 5 Jan 3 
Sllg Silo] Sllg Bile 825g 828, Us sinc Ret & Min. 50) 3114 Aug26| 401s J’ne14 
45\4 451g} 45lg 46 46 46 D f 0} 45144 Aug26| 4910 J’ne26 
«2 2igi 2 21g 2p Utah-Apex Mining... 5) 2 Mchl0 3ioJ’no 15 

1214 12731 13 13 124, 12 Utah Consolidat 5} 93, Jan 20) 20 J’nel4 

415s ah 42 425g 427, 43 Utah Copper Co..... 10] 4153 Aug26| 52 J’nel4 
. 1-16 2 1-1 *2 21g 214 214 Victoria -“<see3eeee@ 1 Aug 17 21 Feb 7 

o 5l4 Bly 533s 3g Winona —-ccccccceee 25) 412 AuK24| 912 Feb 6 

*98 100 | 98 100 *99lo 100 Wolverine .......-.- 25] 98 Aug 28 122 Feb 10 

*.90 114 1 1 *] lly 25 1 Aug22i 2 Feb 6 











12319 Jan 
1041, Jan 
234 Jan 
1363, Jan 
227 Feb 


118 Jan 
270 Mech 
133lo Jan 
123 Oct 
90 Oct 
“18 Dee 
Zi!le Nov 
883, Nov 
16483 Meh 
141 Dee 
212 Mech 
200 Jan 
44lo Nov 


95lo Meh 
109 Feb 


49le Oct 
105 Sep 


127% Mech 
124 Mech 
1437, Nov 
39le Mch 
10414 Mch 
lils Jan 
28 Jan 
Slo Jan 
152le Mch 


292l6 Nov 
160!le Jan 
912g Nov 
97 Mech 
226 Nov 

63, May 
124 Jan 
1156 Jan 
13834 Dee 
100 Jan 


11lll4 Jan 
1i’g Jan 
36 Jan 

57g Jan 
443, Mch 


3334, Oct. 
90 Nov 
28le Jan 
ll Jan 
634 Jan 
94lp Jan 
19 Jan 


105g Oct 
17g Jan 
29 Jan 





* Sid and asked price; d New stock. 


o Ex-stook diy, 





4 Ex-rights. a Ex-div. and rights, 
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~- $ Prive Week’s ct Ran 8s Price Week’s |S83) Ra 
BOSTUN STOCK wXCH’GE|® :| Priday | Range or |23\| singe || BOSTON STOCK BXOW’GE|/&$§| friday | Range or |E3" Sines 
WKEK ENDING SEPT 1 SS) Sept 1 Last Sale a January i WEEK ENDING SEPT 1 Si! Sept 1 Last sale nite January 1 
Bia Ask Low High ‘No |\\Low High Bia ASK Low Hign “NO Low i 
Am Acricuil Chem ist 58..1928 A.o ...... .... 101% 101% 6 :101% 102%}; Illinois Steel deben 58..:.1913 A-O; 100%......! 100% Aug’i1!.... 100 ios 
Am ‘ielep @& ‘lei colt tr 48.1929 J-¥) YO, Sale 83, 90% 88 89% $2 la Falis&Sioux Clst 73..1917 A-O| ...........6217  Apr’'USi..../'..... alias 
Convertible 4s...........1936 M-8 105 106 (1044 104%, 1/104 1L1Lidg'; KanC Cling Spr ist 68...1925 A-0) ...... weoees| 8414 Feb’11|....'| 94% 94 
Am Writ Paveristsf5sg1919 J.y  ..... o ecccce| VO FORD’ 11'<cccii 9O 90 KanC FtS@ Gulf extés..1911 g-D') ...... ...... Low May’11j....: 100 100% 
Am ZincL & 58 deb 6s....1915 M-N. 100 ....../102% Aug’11 --../|100 12324}! KanC Ft Scott & M 68....1928 M-N| 1 os Ltt 116% Aug’il!....'1156 1l16% 
Ariz Com Cop istconv6s1920 J-D 46 le | B38 45 | 28) 36 92%)iKanCMS B gend4s.......1934M-8) 92 ...... V2 Aug’lli....// ¥2 U3 %q 
Atcn lop& > Fe geng 4a..1995 A-9O] Y8% 99%) ¥S%J'ly’ 11 see] 48 99 %4{| Assented income 58..... 1934M-8! ...... 91 89 Aug i11}....!| 88 90 
Adjustment g 48....J'1y1995 Noy) 91% 924) QA J’ly’11 ....'| HL 1%'| KanC & M Ry & Br lst 681920 A-O, 102% ...... 1U2) Mai’1Jj....'102 103 
StAMpPOU .. .ccccces J’ ly ttt M-N| UlL% 92% 84 May’ll'....! H1 42 Maine Cent cons lst 7s...1912 A-O| widens o coeeee LU2% Fob’1l'....' LU2% 103% 
5U-year Conv 48........ 1066 Jed) ccccce cococelAlS Fly'’21)..c1/10 09% 113 Cons 1st 48 .......-.----- On ca ee ks 101% sep "U5 cnc! coccce cocece 
i1U-year Conv 58........ 19 17 SoD! cevoce co+e cf hRO% Mar'1 1! 22.0! 1084 1105, '| Marg Hough & Ont 48t 68.1925 A-O)} 2.2.2.4 ~cocee A20. J°MOWG) ..ncilecccce sacs 
Atl Gull & W [8s Lines 5s.’59 y- J| 66% Sal 66% 7 | 19) 66% o Mass Gas 4198 ....--200000-129 Jd "99% 100 YU% luv 10 | 39% 1004 
Buston Eleet L consol 58. the M-B) cccoce cocecclAlG Fev’04'... wll. RE, Mich Teleplst Disniuaaies DUETS: aunties aun o+| 99a May’11)...4 | 99a th 
Bosion & Lowell 48....... LY1B Jed) ccccce cocccei/LAV0% Mar’0yv ee Minne Gen Elec con g Ge 1090) 8.0)... .ocas. 2% Aug 04)....!'..ccce se 
Boston @ Maine 4'93...... 1944 J- “J | ceeece covcee! tt Oct 'US' ...0/|...... seeeee |, NOW Eng Cot Yarn 58....1929 F-A) 100 102 100 % ivOuf 1 i100 103 
Boston Terminai lst 5 'ys8. 1VvA7 F-A eceese ececcee! ‘11 23 Jan 03) 000!) eeeeee e208 “— Eng Teleph 68..2000-L 915 A-O eeeeae 28888 101% dar’ 11 eeee 1lOLy 102 
Bur & Mo Riv cons 6s ... “toee be | PE SR 5: 103 Jan 11) coos ilV3 1038 ig cocesccecesooeseseses eel VLG A-O} 22.0.4 22200-| LUU'g Sop U8! 0! enecce esecce 
Butte & Boston lat 68. . “+ 1917 A- QO) eeeeee es eee 10U0 J’ he UL) anes eeeeee ee eeee New “Engiand cons “6s. -- 1945 J- J eS eeese Se eeee |e eeee * e-eece ariel eeececee Seeeee 
Butte Klec& Pow srins -ivdl J -D SECSSE C626 SEC SSES CHB S SES FEEF ceeeee 4088 Boston ‘‘erm lst 48 eecee 193Y A-O eeeecee £26288 \ 228° +=+=S*e eee 4 nel eeeeeen 828046 
Ovedar Rap & Mo BR lst 78.1916 M-N) ..... 6 epeedclen 1% Aug’11).... 111% 111% || New River (The) conv 6s. 1934 1D ed] ccccce cvcces| 25 Oct '10 Bela canons eatin 
Cent Vermt let g4s..MaylJ/2U0 Q-8, 90 ...... 2), 874, gue a N H&@H con deb 3 9sl1V56) J-J} ...0.. ...0e| 96% May’1l)....! 964%, 994 
C B & @ Lowa Div Ist 58.119 BD) cocsée cnccest he GE UE leesellocance cco os Conv deb ts (ctis) ......194 43! J- aeeece peone 133% May’11)....) 182% 154% 
iowa iv ist 46 ro ee -l919 A- “0 eeeeceen 200868 99 Feb’ 11 eee see eee 8 eee Old Colouy old 48 wvneeeeeL 924, F A eeeeee Geeeee 110i Apr "Ud sees|looyee eeeeee 
Devbenture 5g8..... Kop EES LYLS MeN! ccccce ccccee LOL May’11)....)/ 100% 10: 4 /}Oreg Ry dé Nav con g 48..1946' J-D) ...... ...00-| 98% Sep 09!..../|...... ..... 
Denver Exton 4s........1022 F-A) ..ccce nccce.| DO Muy’11/....|| 99 4 100 |jOreg Sh Line lst g 68.....1922 F-A| ...... .0.00./114% Feb’11 oro Ta 114% 
Nebraska Lxtep 48 .....1027 M-N) 2.2.26 ccccee coe May 11)... Y8% v¥lg}| Pere Marquette deb g 68..1912'J-d| ...........-/ ¥8 J’ne’ll)....| 38 _98 
Bede SW 61 48......0....LU21 MS  ...cce woccee| 99's Feb’ 11|....|| ¥Y'g ¥¥gi| Repub Valley lstsfs...1919 J-Jd) 20... .22002/103 Jan’11)..../103 103 
{ilinois Div 3 498.........1949 J-J} ..... secee.| 874g Aug’ 11) eaoutt O74 8%4}| Rutiand lst con gen 4'8.1941/J-Jd) ...... 2... | L072 Novw'd ithe Reet cuisciiadae is 
Chiovo Ry d& Stk Yas 58.1910 u-J| 101% ecceee (LUZ Aug’ il enna} 100 1U2‘'sg Rutland-Canadian 1st 481949) 3-3) ...... .200e-/LU2 4 Mar’02 ore | eee joie 
Coll trust refunding g 481940 A-O' ccocoe Ol 90% Aug’l1l esse) 89's Yu%}|Savaunah Kiec lst cons 638.1052) J3-J| ...... ...... 10% DOO" 1G) occas! cnese- ese 
Ch Mil & St P Dub D 68..1920 J-J| ..........2./114 Jam’il|....)114 114 ||Seattle Klec lst g 58......1930/ F-A 104% Sale |104% 104%) 1 104 "105 
Oh M & St P Wis V div ésl9z0 J. Oi ‘conpes sesce ./113% Feb’11)}..../ 1135 113% }/Shannon-Ariz lst g 68....1919,\M-N) ............| ¥l42 Aug’l1)....\| 91 93 
Ohic & No Mich lsu gu 58. iv3i M- Ni 99 10V0 100% J’ne'1i woes! 98 49 LOL ‘Lerre Haate kilec ~ 68....192Y J «J eeeeee oe ee ¥7 Apr "U7 eeece _eeeccee eeceeee 
Chic & W Mich gen 58....1921' J- D| 994g 101 (100 Aug’li|....'100 101%!|Torrin vn ae Dencdsesednall sscoce cocces | hE 1 Olncet ékedns. can 
Ooncord & Monit cons 48..192u J-D citmisd Adindt Tk A ticetdikounss Ganesktl Ca L gr @ 48.1907) J-d| 22.2.5 ween 100% J” ly’ 11}. soos, * 100% idl 
Qonn & Pass 34 lat £ 48... 1943. A-O| Seeeeee seeeee 112% Jan ’U3 Sa. Raa eeccee S0-yearé ae GB caquccase 27 od eeeecee eeeeee 1045 sApr’ ll seee 104% 104% 
Oudahy Pack(The)lst g6bs1924M-N) ...... ....-./ Lig Aug’U9)....''...... ......}]| Vuitea Fruit gens ft 448.1923 J. Ji ceccce YG'n) YT ° Aug’ i1 nore Y5% we" 
eonag ong Kiver 1st 68......1926 A-O) 2.22.4 cores, Mdat’i1 easel] 9 97 |'U S Coal & Oil lstsf ts.. L938 |/M-N weceee cocces 166. Nev 10) coc! esoece suns 
Det Gr kap & W lst 48...1946 A-O eceeee) BTR J’ ly’ 11 ones 87 B87 U 8S Steei Corp 10-60 yr 568.1963) M-N| ...... ....../1U4% 104% I 104'4 106 _ 
Dominion Coai Ist 6 f 58..1940 M.- N) 98 98%' 98 J’ue’ll!....'/| 95% us West End Street Ry 48....191 15\B-A eéeo choose: Oe + aan a coves! | 98% 99 
wir > de eeeeeeece PRE 15 M-8 | weeeceee geeeee oe oat Pe | jeoooee eeeecee Gold 4'a8 eeeeece on ncecceeee lLU1G/M-S eeeeeen ev eeee 1004 May'ili eeece ‘100% score 
ecocccccses oo LVZ7\M-B| cccce coccce| 96 - a | Gola deventure 48.......19]6 M-N| ...... ...+.- V8 4g API’1U)..26' ecccee eccee 
Fromit ix & hic V isi 6s. 11933 A-O)}  coccce covese (Ad Py oeee, 127% i283 BOER GS... ccaceotsne pegnen’ LO UAL * tdupes o6eeee YY Aug’ll)....' 081 v9 
Unstampea ist 63.......193% A-O, ...... .....- Be. Bie OP cdentiocenes com W eastern Teleph & Tel 68.1932 J-J| Y8% Sale | 98's v8%| 8) 96% 100 
@t Nor Cc & 4 coli tr 4s 1921 J- J! 963, Sale | ¥64, 96% 16) U6 y 983, Wisconsin Cent let gen 481944\J-J) ...... .....- 3% Jan’1il'....! U3Iy 93% 
_ Registered 46............1921, Q-J | eeeeee 2ee868 Ors 96%» 1 95 3% ¥8 | 
Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Mriday; latest bidandasked. {j Vlat price. 





Philadelphia and Baltimore Stock Exchanzes—Stock Record, Daily, Weekly, Yearly 







































































































































































Share Prices—Not Per Centum Prices sg | vy } Range Since “eur ° Jor Lrevious 
othe AUTIVE, SFSU «| Jan 1 1911 Year (1910) 
Saturday | Monday | Tuesday | Wednesday | Thursday | Friday | Week | (40r Bonds and Inactive : 
August 26 | August 28 | August 29° August 30 | August 31| Septl ‘Shaves Stocks see below) Lowest Highest || Lowest | Highest 
| | | | Baitumore | | 
Seeecee bamnie’ seeesee ccocee| eeeees 22 eee “ eeeee v2 eccece ereeece *90 92 eeeee 7 Con. Gas EL L. de Pow.100 64 Jan y 94 May29 46 Mar 64% Des 
Seeees eaeees eeeeeces eoceee, Bs *¥9 eeeeee 9U% VY! *99 99 ty | 35 Do pret......-20.-e1 UU 89 Jan v ]UU% J’ne 7 SU Mar v0 J’ly 
+23. eS eeeeee Cee eee |G cesée 126 seeeee Se eee8 Seeeee #26800, *124 126 ocecee NOrtheru Centrai ¢eeeee 50 12i Jan li 135V 44 J’ne26 115 Jan 132 Feo 
scncee| BS eeence 1 *23 25 | #22 Lccccel cccccecccece) 23 24 | ...... Seaboard (mew).........100, 21 Jam 4 28%J’ne 3/ J8§ J'ly| 27% Jan 
*5B% "63 66 | +53 56 *60 6 Pic ee sciaial Do 2d pref........100, 43\4Jan 4 62 J’ne 3| 40 Oct! 47 Jan 
*17'9 8 *17's is | *17% id 17% 17%! 175% 17% *17% 17% # # «£6&UU United Ry dé Kectric.. 50| luyJan ¥ 1¥%J’lyzu| 1z% May!) 164 Dee 
; i 
| Philadelphia | | 
“11 12 *11 #12 | ‘11 12 #11 12 *11 12 *11 #8612 -..«-- American Cement...... 50: 12 May23 17 Jan 4! 17 Dec] 28 Jan 
O44% 45 | *44%% 44%: 44% 44% 44% 44%) “444 44% wid 44 61/American Railways.... 60) 42 Jan 5| 45'%Jan2u)| 413%, J’ly] 50 Jan 
43% 44 44 44 | 4 4 | 44 4 "44 44% 44 44% 1,076 Cambria Steel .......... 50) 42'aJan 3 45% bev 1S, 404, J’ly| 53% Jan 
1l% 11% il% LAS Lite Lity Li%y Ld%—} L113 LL!) *#1i%y Lz o4 Electrie Co of America 10; ilyJan 4) lu Jan: a litgJ’ly{ 12‘gJan 
Bi Git 51% 52 | B2% 62%) 61% 52%4' 851% 5245) B2%y S24y sip Elec Storage Battery..100) 4849Jan 3 56'sJ’nueid| 44 J’ne; 644 Mar 
#25 28%! #28 we%y 42349 29 12ey 20 *284 29%) *23% 294) ..... Gen Aspbali tr ctls ....100) 284 Aug25; 34% Jan ivi 19, J’ly| 34% Deo 
68 68 63 GSy GS GSH BS4g GS49) *O83y GU) Go's G34) 150 Do pret tr ctfs....100; 68 aAug20 $3, Jan 3u;; G4 J’ly| ¢44 Jan 
Gaieee oe *7 Ty) (#7 oe) °7 7‘y) #7 7‘) #7 D2 esmeak Keystone eiephone... 50) 74 AugiZ 94 Jan iu] BS is van 
23 23 | #23 23y! #23 28%! 23 23 2244 23 2302 675) Lake Superior Corp....100| 23 Augi6) 32 Feb 6| 15%J’ne] 29% Deo 
‘86 387 864% 804) S6% 86 a! S64 Sb 5 864) 386 386 $16) Lemgh C dé Navtretis. 60) sé‘gJ’nezy) ¥8 Janlaj) 86 J’ne}.23 Jan 
sv 89 73% 80 by) 79% BU%! 73% 74g) T85 6 T9416 @h% TW) 3,UlG) Lehigh Valiey........ ee SU!) 75%4 Augdy) YU1g Fev Bi 624g J’ ly]. 2% Mar 
69% GU% GU GUY GU GUY GU 60515) GU, GO5ig GUY bus) 4,446) Pennsylvania KR..... - 50] 54% Augdo| 65 Feb Z 61UygJ’ly] 6936 Mar 
*50% S14) *5U% Sly, *OU% Oley SL bz *dU4 Gin») 61 G1 il)Philadelp’aCe(Pitisy). 5U)250 Jan 3} GYYJ be &/ 44 Jue] od 4% Jan 
16% 16% 16% 16% 17 Se Ce: BORE: l6% lo *lub% 17 1,345] Philadeiphia Siectrich. 235) 16 Janl9i 18 J’ly iu |f1s%q ve. ] i6% Mar 
21% 22% 22 22%) 22% 23 | 22% 22%) *22% <2%!) 22% 22%) 5,5¥0)/Phila Kap Tr vottrctis 50) 17 Apric}) 244gAug i}/] i5 Api] Jo'Jan 
69% 70%! TU% Ti | 70% 71716) TU% TU5gi FU%7018igi FU% Ti ji1U,470) Reading ............... - 5U] 6Y% Aug2o| 8U»y Fediv)| 654 J’ly} 56 Feb 
S596 25%) «*5% 5%) 5% Sldz6 S%g 8%) *5% 6 6 6 L,2U0u Tonopah Ming ...06. Ll} GeaJ’lyzs) 38%Jani7}) b6ydan] v4 ie May 
49% 50% 650 5 ‘| BU 30% bus SU's} B5U% 60's} SbU% 51 2,54} Umion s'Taction ........ 50) 43 Jau 3] 62% Aug 1l}| 38 Oct] 52% Jan 
85% c643 85% B58) 50% Bo) 55% (85% 85% 852 86% 8549) 1,25u) United Gas impt..... ee OU) SO%AugilU] Sv%Jau Yj) TY J’ly] vo'eJan 
PHILADELPHIA Bia | Ask || PHILADELPHIA | Bid | Ask PHILADELPHIA | Bid | Ask | BALTIMORE | Bid | Ask 
ANACLIVe Locks | ssoncs Ph & Head 2d 68 °S3.A-O)} 115 j116 OC Ry Exté&imp 5s8’32 M-S} ...... fersre 
American Milling.....10 1%) Ly) Prices are ali * and | Kx Imp M 43 £°47.A4-O) 2.2...) -coeee!| Clas Cily iby ist d8’23 JJ 1032's log 
Oambria Iron........ dU; 44 444% interest.” | ‘Termunai 5s g 104i. AR FARE Chas Ky G & Wids’¥y M-S 
Ceutrai Coal & Coke. “100 77%) su \) Alt &LV Elec i y9’35.F-A! ...... ree PW & 5 coi tr 48’21. t BP Ghai City & Sub 1st ds..’22J-D 108 106 
Preierred. ..........100) 7¥Y | 81 (‘AmGas & hiec5s'07.F-A, 384%! 854!) Read ‘trac .siGslv3sJ-J, tzu (125 | City & sav( Was) 1st 5s'48 103 (105 
Consol ‘rac of N J.eeLUU) 2.2...) eoees, AMNKYS COLV $3 1Y11.5-D, lus, ‘luv%'| Roch Ryd Leon bs’b4d-S) LUU'g 22... Coai dé C Ky lstOs’1Y A-O} 044) Y54g 
Germantown Pass..... 6) Seeesolocecce Coll tru.t 58 1917.A- 0 93's) 944y/| Spanish-Am Ir 6s’27 J-J) 101i (101 %)/ Coai & 1 Ky ist 68’20-A 1VUL |lL02% 
Huntinguon & B Siar + i ae Atl U Llee ref 63 °38.M pucedslsédous Stan’iGas&E6s’25M-N ivd |......|Cold@Grnv lst6s.1916J-J) 106 (107 
WEEGEOG inovas conces 50} 14 i8 | Bergé bbrw 1st 6s ei dd escce eleseses Stand Stl Wksistos’soJ-JS ......)...... Consol Gas 58..103Nd-D) Ws [109 
Indianapolis St....... IN | édeodél inwces | Bethie Steel 6s 1V9s.\q- | baasil 117 U ‘irac ind yen os’ l¥.dS) Ya's)..... Gen 4448 i¥54...... A-O| Yo 06 
Indiana Union Tr....100} ......).- ----| Chocd& Me lstés lysavd-J! ......)....- -|| Un Rys Tr ctis 4s’ 4UJ GJS) 2.2... 7 ||ConsGE & P448’35.d-JS;) 50's) a7 
Insurance Coof N A..1U) ZU) 20% Ch OK &G gon ds’1¥ y J} 102%)..... .|| United Rys Inv istcolitr. Faire’ Ui'Tr ist 5s8’38.A-O} 9942/1004 
inter Sm Pow & Chem. 60) eecees ..e-- || Con ‘L'racot N J 1st 63.733! Ce were . Sios 1Y26.......... ‘Ni; 83%) 84 || Gad Ala lst cou d8’40d-d| 1U9 4). coc0 
Kentucky Securities. 100) lo 154! Dei CoRys tz Ctis 48’4uJd-5) ......!---2.- Weisbach 5 £631930.J-D) ......) 90%4'|GaCard& N lstésg’2vd-J} 105 [105 
Keystone ‘i'viep V t eae 6 7 | bd A lst M583 1920 M-N! 2.2...) ..cce. WIiks-B Gd EK conis "od -J | wcccce ccccce!| Georgia P lsi6s...’°22d-J} 110 [114 
PEO OS ccctcccccsvc Bt !déwcces!t | Kiec d& Peo i'r stk wr ctfs) 8¥4| 89%!) York Rysist68iv37.J-D ....../ bd || G@asod FlalstdsivedJd-J} 107 [109 
Keystone WaicliGuse.i00) jab otdtasnoes i Gen AspLalt 5319V1U.M-S, U4t4) 95 @-B-8 Brew 3-48 1VOb1LM-S; 42's!) 434g 
Leh Vali ‘Iran v t 0.38 dS 24 /! Ludisnapoiis Ry 4s. Les 1S wy} cones BALTIMORE Knoxv ‘Lrac 1st 58’23A-O} 104 /|105 
Preferred Vt ¢.......50, 21%) 22 || lnterstate 4s 1y43. i-A| ences , 67% inactive Stecks Macon Ryd Utistds’baJ-J| Y7%) 99 
Lit Brothers........... AN ddecddbitbnes ‘Keystone Tel 53s 1935. J-J} BV Jeeseee Ala Cons Coald lron.100) ......) 85 || did Hlec Ry istos’siA-O; YB | 98g 
Little Schuylkill....... Bl isnctslos ee. |; Lake Sup Corpinc6s’40) ...... Git Pm i Etat: Rs Memypuis ot lst 58°45 5-3} 934s) VOY 
Minehili & Schuy! H..50; 6U%'...... Lebign Nav <'gs *14. (aad | LS eer Atian Coast L (Conn)lV00) ......\241 || Alt Ver Cot Duck Lat ds.) T7%) 77% 
Nat Gas Elec Lt& PoivO 2v |...... Gen M 42s g.1924.Q-F) 1U4 |...... USRGOR 00, cosccencoce 100) its te weccee!| NPLNG&U P18L58'35 MN] wonnee| VAS 
Preierred .......... elUU] TU |...... ‘Leb V C lst 58 g’33..J-J! 1U¥ |LU94/| Georgia Sou & Fia...100) \ euaee vecee.|| NOr&Por Tr istbs’s6J3-D) 88's! 80g 
N tiaven iron d& steei.d) ...... weesee || LOW V €X0.48 lst 1¥48.J-D) 1U4 |...... lst prel..... oapaeis (”  Retsiycagy er Norta Cent 4498 1025 A-V} LUZ |...... 
Worthern Central...... 50) susess | tteses Consoi 6s 1923..... Sa) sccscatcvoete DS BOGE i icksbeddeccks 100) SE 1S, PETE series A 58 1Y¥2b....d-JS} 110 |...... 
North Pennsylvania. 50) YG | U7 Consol 4498 1925...d-D) 103%!...... G-B-S srewing.......100 4} «ol ®!| Series B 68 1YZ0....3-JI) 110 [cece 
Pennsylvania Sait..... 5V; Lis Aid AubuUILy 6S......... J-D| 147 (|i43544/| Houston Oil..........10 V| 83%,' Oy!) Pitt Un ‘Trac 68 LY9T dS) ---0s|-cccee 
Pennsylvania oteel..100! ...... lav ehed Gen cons 48 2UU3.M-N} 7%! ¥7% Preferred ...........100' [J14q' 72's/| Poto Vai lst ds 1¥41..J-J} 1U onecee 
Preterred erates 8 SOM Secessleccccs || UOR V SPOR GOB 48°35 TD) oo scecteccnae Sav Vlad Westds’34A-O) 109 |.....6 
Phiia Co (Pitts) ref...) 42%; 43 || iIstseries A 43 1955 M. S seoces) OG Bouds Seab Air L 4s 1¥50..A-0, 56%) 87 
Phil German & Norris. 50 160 |Lob '__Istseries B 5s 1935.M- S| eencee|.sace . ?rices are ali“ and Adjust vs 104¥. ..H-A!) 7549] 76 
Phila Traction......... 50) 844’ 85 | NatLH& bP serB 5s’ YS -J 97 %/100 interest.” Seav dw oan $3 192U.JJ| 105 |...... 
Railways General..... A ebsace Se ee ad iNew Cou Gas ds 1948 d-D! ...... evecee|| Balt City 3 ie 1y¥30...JJ| 92 924||Houth Bound 1st $8..A-O 106 cocee 
Tonopah Belmont Dey. 1| 69) 655 NY Phé& Nolatds’39TJ| O88 | ..ccce 48 1954-1965... Various 140 %/101 4|| UHI L&P lst4428’29M-N| 93's) 95 
United Cos 01 N J.... 100) ......)2.2... | [Imcome 48 193¥...M-N/ ...... wh OAT ws Ye eae Se M-N| 104 (|1044|| Un By @ Kllsi4ds’4yM-S; 34 s4' 
Unit rac Pitts pret. 50} abdeonslcacacs Penn & Md Steel cop Pcl seeencleosons Auacustia & Pot 6s....... 101 (|10i%|| iImcome 48 1¥944.....d-D) 6253) 62% 
Warwick [ron & Steel. 1U} 40 | 104g Pa dé NY Can 58 °39.A4-O} 2.2.20]. .cc0e Ati Coast L(Ct)ctisisJ-D) ....../..... .| Funding 08 1936...J-D B59) B64 
Washington-Va Ry.. 100) 3%) PRS E | Penu Steellst5s’°17 M-N! 103 |...... Ctfs of indebt 48....d-—J| ....../..--- .|| Va Mid 3d ser 63°16.M-S/ 104 |,..... 
PRAT EE . ccccccccce | ees pier -. || People’s Tr trcerts48’43) ¥3 | ¥3'g 5-2U yr 43 1925...... Khe el ae: 4th ser 5-4-08 1921.M-S BOW ficsees 
Weisbach Co.......... Ua | Co lsté& col tr 63°49 M-S; ....../i10244!| BS PSO ist4'es 53h-A 97 07 5th series 6s i926. M.S) LUG |. ..cce 
West Jersey & Soashb.60) 64 | 044'| Cond&coitris1951M-N) ...... 93% || Balt TraclstOs..’29 M-N| 107 |107%/| Va (State) 3s new ’32.J-J/ 3879) 88lg 
Westmoreland Coal....50; Tv | 8l || Phil Elec gold trust ctfis.; 1034 1lud No Bait Div6s1942J3-D) 110 |110%!| Funddebt2-381991.JJ| 87%!) s8lg 
Wilkes Gas w@ Blec..100) ...... weeeee|| Trust certifs 4s.........| 80%] 51 || Car Pow& Ltdslv33F-A) yl | 93 || West N UO contslvl4JJ; 105 |106 
York Railway..........50) ...000)-.-00. || P do 4 gem M5 g’2U.4-0/ 107 |10749)| Cent’ Ry conds1932 M.N) 105 por | Wil & Weld nes imei 110 iad 
Preferred ..sccceeeeneDO) seoeeeleveeee || GED M 48 G1920..AGO| ..2000]..0008 
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duvestment and Ratlroad AIntelligqerce. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent paye. 















































| Latest Gross Earnings. July 1 to Lates: Date. Latest Gross Earnings. July 1 to Lates! Dae. 
ROADS Week or Current | Previous| Current Previous ROADS, Week or Current | Previous| Current Previous 
Month, Year. Yar. Year. Year. | Montn. Year, Year. Year. Yzar. 
Ala N O & Tox Pac- $ $ $s 5 > $ $ Ss 

N O & Nor East.jJuly ..... 270,373) 276,259 279,373 276,259 || N Y Ont & Western|June ___.. 798 ,236| 792,859] 9,295,702) 8,578,783 

Ala & Vicksburg.Wuly -_._- 128,507] 134,422 123,507 134,422 || N Y Susq & West__|July 2... 317,346) 294,804 317,346 294,804 

Vicks Shrev& PactJuly 2... 108,490) 125,417 108,490 125,417 || Norfolk Southern_.|June ....- 258,411) 245,503] 2,955,671} 2,690.480 
Ala Tenn & North iJune ._... 9,581 7,143 120,194 §6,483 Norfolk & Western. jJune .....}2,895,610/3,001,923/35,557,522135,083,870 
AWG BSG. oes cés 3d wk Aug 48 ,344 42,651 320,053 278,590 || Northern Pacific..c}Wune ...../5,052,860/6,775,082}]64,905,439/74,525,826 
Atch Topeka & S Fe|July  ...- $,021,644|8,021,539| 8,021,644) 8,021,539 || Pacilic Ooast Co__.|Jume ._._- 8,155) 720,264] 7,793,739] 7,908,148 
Atlanta Birm & Atil3d wk Aug 024 51,9538 396,816 368,770 || Pennsylvania RR..Wuly ... 12721 05712918 395)12,721,057}12,918,395 
Atlantic Coast Line|June ._..-. 2 ,332,124/2,194,978/31 ,622,449|29,810,268 Balt Ches & Atl_.jJuly ...-- 37,913 58,105 37,913 33,105 
g Baltimore & Ohio_|July  ..... 7,821,157|7,547,733| 7,821,157] 7,547,733 Cumberland Vall_|July ..... 235,536| 256,525 235,536 255,525 

B &OCh Ter R}June ....- 117,211] 185,215) 1,451,102] 1,295,246 Long Island... aT * eicpuilesies 1,243,305/1,164,865) 1,243,365] 1,164,865 

Bangor & Aroostook|June ....- 277.046) 227,028) 3,173,112] 2,990,530 Maryl’d Dei & VafJuiy -..-. 18,234' 17,682 18,284 17,682 
Boston & Maine___}tune ._ 3,863,050/3,664,201/44,815,084/43,357,175 N Y Phila & Norf|July 2... 305,393, 353,243 305,595 395,243 
Bridgeton & Saco RWune ...-- 4,455 4,922 51,633 51,907 Northern Central.|/July _..._| 948,918); 965,093 948,918 965,093 
Buff Roch & Pittsb_/8d wk Aug} 214,530) 216,469) 1,480,049; 1,492,214 Phila Bait & W_.|July ....- 1,613,558)1,711,179} 1,613,558] 1,711,179 
Buffalo & Susq..../Junme ....-. 213,094| 200,947) 2,374,32 2,212,437 W Jersey & SeashiJuly ..._- 854,122} 811,954 854,122 $11,934 
Canadian Northern_|3d wi: Aug} 307,600} 256,500) 2,435,659) 1,963,400 ||} Pennsylvania Co___jJuly -. .-. 4,428 .884)14,777,554) 4,423,834] 4,777,554 
Canadian Pacific...|3d wk Aug)2,267,000}1,897,000/16,035,000/14,621,000 Grand Rap & Ind July ‘sania 426,534; 448,106 425,434 448,105 
Central of Georgia_|3d wk Aug} 224,600) 224,500) 1,685,927) 1,670,318 Pitts Cin Cha &St Livuly 2... 3,209 ,998/3,146,315) 3,204,998!) 3,148,315 
Centrat of New Jer.|May -..-. 2,;540,160/2,409,531|26,705,373/25,724,464 VaRaueie ~iccoce July .....] 836,428) 820,339 835,428 820,339 
Central Vermont_._|June -_.-- $79,606] 330,532) 4,006,434) 3,800,957 Total lines— : 
Ches & Ohio Lines.|/3d wk Aug] 700,605) 649,195] 4,671,841] 4,608,889 East Pitts & E_iJuly  ... 19365 410/19683 837/19,368,410/19,633,837 
Chicago & Alton__.|3d wk Aug] 342,613) 400,067] 2,264,848] 2,201,597 West Pitts @ BiJuiy ..--. 9,278 ,224/9,531,962! 9,278,224) 9,551,962 
Chic Burl & Quincy|June ..... 6,987 ,389|7,100,474/88,272 ,208/87,869,517 All East & WesiJuty ...-- 28644 634)/29215 798/28 644,634/29,215,798 

Chic Great West./3d wk Aug} 291,207) 278,957) 1,795,902] 1,737,827 || Pere Marquette___./July 2... 1,360,877 1,372,510) 1,360,877) 1,372,510 

hic Ind & Louisv_|3d wk Aug] 138,837] 137,596 956,130 944,287 |) Raleign& Southport/June ..... 14,150 10,972 175,675 155,081 
Chic Milw & St PauljJune ._..- 5,182,263/5,567,339/64,975,995/ 64,846,894 || Reading Company!— 

Ch Mil & Pug Sd.-Wune ..... 11,263,85211,171,592)14,516,367|  -....... Piiia & Reading.|July ....-. '3,476,797'3,368,765!| 3,476,797) 3,368,765 
Chic & North West.|Jume .. 6,401,846/6,576,812/74,918 ,186/74,175,685 Coal & Iron Oo_.jJuly  ... 1,679,213/1,499,66411,679,213 | 1,499,664 
Chic St Paul M & OjJune ..... 1,218,446/1,284,377/|16 092 ,851/15,095,023 To;1l voth cos_._|July ..... 5,155,010) 4,868,429] 5,155,010) 4,868,42 
Chic T H & South EjJune -.... 131,267) 221,321) 1,093,979; 1,899,410 || Rich Fred & Potom|Jume ._..-. 221,597) 230,073] 2,386,616) 2,331,548 
Cin Ham & Dayton|Jume ..... 836,581) 831,022) 9,570,282) 9,446,524 |} Rio Grande Junc...jMay -..-. 78,755 76,137 902,278 957,156 
Colorado Midland..Wune ___.-. 142,493] 186,479) 1,914.657| 2,340,286 || Rio Grande Soutn__|3d wk Aug 10,918 11,497 73,265 86,258 
Colorado & South..j3d wk Aug] 280,056) 343,766) 1,984,228] 2,326,510 || Rock Island Lines_./July ..-.- 5,070,757'5,310,938| 5,070,757) 5,310,938 
Copper Range. .-. ID nnd alien ian 66,890 71,213 698,583 747,861 || Rutland  -.... 2. Wee sadn 306,920} 279,570) 3,437,318) 3,208,717 
COTE ctinnncone BR ER 15,588) (17,378 168,291 203,697 || St Jos & Grand Isl_|Junme ..... 129,725} 133,924] 1,709,836) 1,637,185 
Cornwall& Lebanon|June .....] 25,457| °33,499) 326,635) 433,590 || St Louls & San Fran|Junme ._... 3,317,073/3,145,806143,159,227/41,165,939 
Cuba Railroad. __.- ume .....}] 262,954) 226,198) 3,059,650) 2,559,336 Chic & East [li_.|Jume ... 2 905,461} 940,738/12,281,344)11,750,355 
Delaware & HudsonjJune ....-. 1,780 ,642/1,546,061/20,986,975/19,868,799 J Evansv & Ter HiJume .....| 172,977) 211,943) 2,599,065) 2,471,176 
Del Lack & West_.,Jume ___.. 3,210,003)3,194,163)35,947,066/36,005,988 Total all lines...|Jume ..... 4,395,511/4,208 ,488/58,039 ,637'55,387,471 
Denv & Rio Grandej3d wk Aug] 473,100] 502,800) 3,401,200] 3,432,800 || St L Rocky Mt & P.|Jume ._--_- 159,769] 180,995) 2,098,623) 1.974.243 
Denver N W & Pac.}8d wk Au 35,991 34,541 219,443 210,409 || St Louis Southwest.|3d wk Aug} 208,090; 213,121] 1,436,299) 1,535,406 
Detroit Tol & Ironti3d wk Aug 38,194 40,253 238,875 272,462 || San Ped LA & S L.|Jume -_-_- 864,312) 488,930) 8,423,197] 6,092,822 
Detroit & Mackinac/3d wk Auy 25,102 24,516 172,207 177,208 || Seaboard Air Line_.j3d wk Aug} 378,132) 363,125) 2,747,625) 2,620,873 
Dul & Iron Range._|Jnne ._... 859,9491|1,292,880] 7,362,400) 9,530,101 |} Southern Pacific Co\July  ..... 10871887) 11215272/10,871,887/11,215,272 
Dul Sou Shore & Atiisd wk Aug| 70,372 78.716 505,106 546,914 || Southern Rallway..j3d wk Aug}1,167,522/1,138,874| 8,259,797] 8,186,499 
Ei Paso & Sou WestiJune .....} 561,348] 667,706] 7,195,887] 7,437,661 Mobile & Ohio_._.'3d wk Aug] 202,728) 203,961) 1,502,433) 1,436,729 
I ai ith i ates de July .....}4,899,598/4,675,254] 4,899,598] 4,675,254 Cin NO & Tex P_|3d wk Aug] 185,783) 196,725) 1 291,077) 1,289,995 
Fairchild & N E._.jJune .....!/ 1,895 1,832 23,423 25,039 Ala Great South .i3d wk Aug 90,699 82,432 604 ,237 607,592 
nonce Souns & GloviJune ..... 81,945 79,291 946,366 904,751 Georgia Sou & Flai3d wk Aug 44,184 42,954 319,105 320,854 
Georgia Iroad. .| une _....} 209,951} 198,004] 3,210,425) 3,020,507 || Tenn Ala & Georgiai3d wk Aug 2,476 ,862 19,185 15,660 
Grand Trunk Syst../8d wk Aug 993,677| 872,795) 7,297.104| 5,656,351 || Texas & Paclific.._..|3d wk Aug] 249,310} 275,070} 1,876,509 1,012 .038 

Grand Trk West.|j2d wk A 127,745] 107,749] 813,471 579,676 || Tidewater & West.|June ..... 9,2 »746 91,706 ‘ 

Det GrH & Milwi2d wk Au 42,660 34,489 257,014 184,529 |} Toledo Peor & Westi3d wk Aug 28,141 27,908 172,240 170,056 

Canada Atlantic. j2d wk Aug 40,255 32,693 263,504 194,299 || Toledo St L & Westi8d wk Aug 87,835} 100,908 584,970 560,925 
Great Northern SystjJuly ....- 5,797,765|5,792,462| 5,797,765] 5,792,462 |, Tombigbee Valley._/June ..... 7,795 7,463 90,007 85,349 
Gulf & Ship Island.|June ..... 155,562] 162,956) 2,006,790] 2,094,076 |} Union Pacific Syst_|July ... - 7,328 ,350/7,916,655! 7,328,350] 7,916,655 

ocking Valley._...jJunme .....| 583,570) 729,252) 7,172,731] 7,783,033 || Virginia & So West _'/June .. . _- 131,830 90,587] 1,393,448) 1,196,194 
Tilinois Oentral__..jJuly  ..... 5,128,212/4,804,791] 5,128,212] 4,804,791 || Wabash -._..._._. 3d wk Aug] 596,609} 634,207] 4,196,147] 4,190,891 
Internat & Gt Nor.j3d wk Aug; 165,000; 156,000] 1,044,000) 1,142,000 || Western Maryland./June .....| 606,952) 589,676) 7,200,933) 7,081,855 
a interoceanic Mex.j3d wk Aug} 165,006) 171,134] 1,224,411] 1,200,155 || Whecling & Lake E|June ...-. 590,296| 645,191] 6,809,707] 6,950,437 
Iowa Central... -- 3d wk Aug 74,926 81,156 460,165 464,950 || Wichita Falls & NWiMay ..... 62,668 52,517 930,691 538 ,037 
Kanawha & Mich..jJune ....- . 275,418] 247,300) 3,111,052 3.768.687 Wrightsv & Tenn../|Jume ..... 16,990 15,217 328,697 302,287 
Kansas City South jJuly ....-. 758,988| 845,467 758.988 845,467 || Yazoo & Miss Valley|July ..... 731,171} 671,619 731,171 671,619 

C Mex & Orient.j2d wk Aug 30,108 33,184 187,966 228,405 |} —— —— 

high Valley_.__- th Sl $,001,656/2,876,217| 3,091,656] 2,876,217 Current Prevtous 
Lexington & tune ....-. 51,016 54,392 532,849 484,620 Various Fiscal Years. Period, Year. Year. 
Loulsiana & Arkan_jJune ....- 98.318] 113,740} 1,432,638] 1,322,761 —— 





1.214.693] 1.176.869 || Delaware & Hudson_..._____- Jan 



































GRRE 95,65 96,419 dso ‘ 1 to June 30/10,224,010|] 9,567,615 
s Louisvy & Nashv_.j3d wk Augj1,031,415/1,049,910| 7,336,455] 7,257,520 || N Y Central & Hudson Rivere_jJan 1 to July 31/57,622,948/55,299,277 
Macon & Birm’hamWuly  -.... ,083 11, ,583 11,579 Lake Shore & Michigan SouthiJan 1 to July 31/26,866,085)27,743,020 
Maine Central... ee ee 834,667) 775,396) 9,067,803) 8,922,312 Lake Erie & Western.m._...jJan 1 to July 31] 2,978,099] 2,997,259 
Maryland & Penna. ye eee 33,410 32,522 438,147 409,229 Chicago Indiana & Southern.|/Jan 1 to July 31) 2,147,706} 2,172,264 
a Mexican Rallway.j2d wk Augi 162,700] 174,800 914,400] 1,067,200 Michigan Central... buna Jan 1 to July 31 16,449,626)16,499,285 
ineral Range-_._-_- sd wk Aug 13,570 12,955 101,512 96,702 Cleve Cin Chicago & St Louis|/Jan 1 to July 31/17,020,071/16,557,349 
inn & St Louts__./3d wk Aug} 96,182] 122,003] 662,612] 720,832 Peoria & Eastern........... Jan 1 to July 31| 1,820,070} 1,860,376 
Minn St P &SS M)i3d wk Aug] 508,195] 467,757| 3.476,503] 3,279,082 Cincinnati Northern_....... Jan 1 to July 31 642,21 691,719 
Ohi on Pittsburgh & Lake Hrie _...j/Jan 1 to July 31/18,327,242) 9,812,195 
Mississippi Oentral.|July ....- 72,84 75,713 72,846 75,713 New York Chicago & St Louis/Jan 1 to July 31] 6,293,567] 6,338,494 
u Mo Kan & Texas./3d wk Aug 19,90 466,007] 3,638,931] 3,560,517 Toledo & Ohio Central_.....Wan 1 to July 31] 2,550,861} 2,628,661 
Missouri Pacific. .../3d wk Aug/1,080,000/1,053,000] 7,364,254] 7,250,361 Total all limes..............Wan 1 to July 31} 142718492! 142599899 
Nashv Chatt & St LWume .__.. 51,998)1,026,249|12,323,863/11,637,204 |} Pen lvania Ratlroad_._.. ... Jan 1 to July 31}$8,046,739/91,467,269 
a Nat Rys of Mex.t.|3d wk Augil, 3.h78 1,159,907) 8,689,227] 8,816,874 Baltimore Oh & Atiantic.j/Jan 1 to July 31 143,171 142,679 
Nevada-Oal-Oregon./3d wk Aug »583 6,573 50,090 57,460 Cumberland Valley........./Jan 1 to July 31] 1,626,819] 1,748,267 
Nevada Central__..}Junme ... 7,204 6,016 84,614 60,096 Long Island...............Wan 1 to July 31] 5,926,759] 5,478,867 
N O Great NorthernjJane .....) 143,388} 144,858] 1,698,723] 1,497,649 Maryl’d Delaware & Vi la.jJan 1 to July 31 67,258 
N O Mobile & Chic.|Wk Aug 19 26.136 29,992 238,335 208 ,650 N Y Philadelphia & Norfofk../Jan 1 to July 31] 1,904,840] 2,045,823 
¢N Y C & Hud RiviJuly ...../8,814,285/8,328,479| 8,814,285] 8,328,479 Northern Central._.........jJan 1 to July 31} 7,156,721) 7,103,364 
Lake Shore & MSiJuly ...../4,121,042/4,029,892) 4,121,042) 4,029,892 Philadelphia Batt & Wash...j)Jan 1 to July 31/10, ,896/10,773,747 
nm Lake Erie & W.jJuly .....} 453,932) 426,378 453,932 426,378 West Jersey & Seashore.....jJan 1 to July 31) 3,441,508/ 3,236,427 
Chic Ind & SouthWJuly .....] 274,860) 246,506) 274,860 246,506 || Pennsylvania Company... ---jan 1 to July 31/27,068,293/30, ,397 
Michigan Central.|July ...../3,390,213/2,511,883| 2,390,213] 2,511,883 Grand Rapids & Indiana_...jJan 1 to July 31] 2,771,691) 2,871,130 
CleveOC &St Luly .....|2,594,186/2,376,081| 2,504,186) 2,376,081 Pitts Cincin Chic & St Louis..Wan 1 to July 31/21,261,610|22,874,990 
Peoria & EasternWuly .....| 255,792) 268,618) 255,702] 268,618 Vandalia _._........._._...|Jamn 1 to July 31} 5,606,423} 5,696,267 
incinnati North.|July .....} 101,634) 101,752 101,534 101,752 Total lines—East Pitts & Erie|JJan 1 to July 31 126 60 949|129557 068 
Pitts & Lake Erie|July ...../1,389,945/1,528,575) 1,389,945) 1,528,575 West Pitts yh Jan 1 to Ju 31159,241,669164,363,417 
N ¥ Chic & St L.ijJuly .....]| 901,761} 888,969 901,761 889,969 All lines E & W_|Jan 1 to July 311185511 618|193920 486 
Tol & Ohlv Cent.|July .....] 443,588] 462,976 442,588 462,976 || Rilo Grande Junction.........};Dec 1 to May 31 424,148 465,930 
Tot all lines above|July ...../ 21740138) 21170109/21,740,138/21,170,109 |} Rutlamd ........-...-.-....-jJan 1 to June 30] 1,573,828} 1,476,342 
NYNH & Hartf..)July .....}5,107,708 5,269,632} 5,197,708] 5,269,632 || Texas & Pacliic..-.----------|Jan 1 to Aug 21] 8,809,864} 9,348,199 
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AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 















































Weekly Summaries, our’nt Year| Prev's Year| Inc. or Dec.| % Monthly Summaries. |Cur’n: Year| Prev’s Year| Inc. or Dec. | % 
$ > 5 Mileage Curr. Yr. Prev.Yr. $ $ $ 
3d week June (43 roads) .... 13.446.268 13,775,015} —330,747| 2.40'| October ....241,215 237,835/263,464,605/ 260,821,546} +2,643,059/ 1.01 
8d week June (41 roads)..../ 13,605,015) 13,716,230) —111,215] 0.81 || November..241,272 237,545/248,559,120/247,564,470 994,650] 0,50 
4th week Jume (46 roads)....} 18,034,413) 18,396,034 +538.378| 2.94|| December ..241,394 238,030/230,835,304/220,870,151] +15,965,153] 7.23 
ist week July (43 roads)....| 13,136,803) 12,834,623) +302,180] 2.36/| January ...242,479 238,866/215,057,017|210,808,247| +4,248,770| 2.01 
2a week July (43 roads)....| 13,764,631) 13,374,761] +389;870| 2.92 || February ~.-242,640 238,6039)199,035,257/202,492,120| —3,456,863] 1.78 
$d week Juiy (45 roads)..../ 13,803,219) 13,471,939}  +331,280| 2.46|| March....-.242,686 238,941/226,907,481/238,336,609|—11,339,128) 4.76 
4th week July (43 roads)_..-| 19,242,625| 18:322:999] +919°'626| 5.02 ril ~2~~.2242,933 239,132|218,177,123|225,700.811| —7,523,688| 3.33 
ist week Aug (43 roads)....| 18,998,504/ 13,473,619] +524,885] 3.90|| May ..-----243,170 239,357/220,642,771/234,33y,874 697,103] 2.00 
sd Week Aus fel SVSEE woes 14,372,845| 13,923,276] -+-449,569| 3.23 || June ....--222,825 218,379|215,861,452|222,965,347| —7,103,895] 3.20 
3d week Aug (44 roads)..__! 14,562,817) 14,087,321' +475'496! 3.381) July ....._- $9°573 87.624] 65,815,948! 63,664,818] +2.151,130! 3.39 








@ Mexican currency. ¢ Includes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & N. Y. Ry., the latter of which, 
being a Canadian road, does not make returns to the Inter-State Commerce Commission. / Includes Evansville & Indiana RR. "9 Includes the Cleve- 
— ge Py Wheeling Ry. in both years. n Includes the Northern Ohio RR. p Includes earnings of Mason City & Ft. Dodge and Wisconsin Minne- 


c._ s Includes Louisville & Atlantic from July 1 1909 and the Frankfort & Cincinnati from Nov. 1 1909. ¢ Includes the Mexican Inter 
national from July 1910. wu iIncludes the Texas Central. as 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third week 


of August. 


The table covers 44 roads and shows 3.38% in- 


crease in the aggregate over the same week last year. 





] 








Third week of August. 1911. 1910. Increase.| Decrease. 
) $ $ $ 

Alabama Great Southern. -_-_.-.- 90,699 82,432 NS 
Bi I es on ce ee eo a a des 48,344 42,651 ee” to ee 
Atlanta Birm & Atlantic____-- 54,524 51,953 ee > ea hae 
Buffalo Rochester & Pittsburgh 214,530 ) er 1,939 
Canadian Northern.__.._..--- 307,500 256,500 ES a 
Cameegiem POCO. os co occnue<« 2,267,000} 1,897,000) 370,000; _____. 
Central of Georgla.__.._.__-.-- 24,600 224,500 ST 
Chesapeake & Ohio.......-.--.- 700.605 649,195 i Or 
CR, A 342,613 Geen. wdnone 57,454 
Chicago Great Western.____--- 291,297 278 ,957 ee eS 
Chicago Ind & Louisville... - 138 ,837 137,596 ES |), eee. 
Cinc New Orl & Texas Pac_--_-_- 185,783 yh |S a a es 10,942 
Colorado & Southern_____..-- 280,056 S45 ;:FBGi, <.ccic 63,710 
Denver & Rio Grande______--. 473,100 SO2.800) .saued 29,700 
Denver Northwest & Pacific-.-- 35,99 34,541 fF eae 
Detroit & Mackinac........-.- 25,102 24,516 ee fo eee 
Detroit Toledo & Ironton. __-.-- 38,194 Sepa a 2,059 
Duluth South Shore & Atlantic 70,372 Tene Gedeabn 6,344 
Georgia Southern & Florida- -- - 44,184 42,954 Supeer * CBee 
Grand Trunk of Canada_-___-- 

Grand Trunk Western. ___-. 993 ,677 872 .798i' 120,862; ... _.. 

Detroit Gr Haven & Milw-- . 

Canada Atlantic.........- 
International & Great Northern 165,000 156,000 SST ae 
Interoceanic of Mexico___..-_-- 165,096 Se Seba 6,038 
RR 74,926 EE Sd 6,230 
Louisvillt & Nashville____.--- 1,031,415] 1,049,910) -....-- 18,495 
I a ES 13,57 12,9 he 
Minneapolis & “St in on oa 96,182 en sauccce 25,821 
Minn St Paul & SS M._-.-_----- 508,195 467,757 I 5 aa 

Chicago Division_._....--- | 
Missouri Kansas & Texas__._-_- 519,903 466,007 | a 
Missouri Pacifico. _.........-.-.- | 1,080,000} 1,053,000 BU,G00b §<asane 
I Te 202,7 RS ae 1,233 
National Rys of Mexico... .--- 1,139,178) 1,159,907) -___ -. 20,729 
Nevada-California-Oregon -_-_-.-- 8,58 ,573 A BEF 
Rio Grande Southern. _.. .-.-.-- 10,918 Beet: oss ae 579 
St Louls Southwestern _....-- 208 ,090 5 SESS See 5,031 
Seaboard Air Line________-.--- 378,132 $363,125 ES SS 
Southern Rallway..____-.-.--- 1,167,522) 1,138,874 ME, % weivie 
Tennessee Alabama & Georgia. - 2,476 1,862 a * ase. 
1. F &, epee 249,310 De wake 25,760 
Toledo Peoria & Western__- .-- 28,141 27,908 SDS Y 
Toledo St Louis & Western _-_-- 87,835 1060 606i" ...-.- 13,073 
Wee... 2 Bh. Caco 596,609 GRG0eel sitar é 37,598 

Teens (46 POOGR) ««. .. ccm wn 14,562,817\14,087,321;} 808,231' 332,735 
eee eee Gee ees... «hes see occaddobl: ede acecee Beek -aackud 





| 














Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 


and industrial companies reported this week: 








——Gross Earnings Net Earnings—— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
x $ $ $ 
Brazil Railway Co__.__- July £178,000 £157,166 £62,800 £59,306 
Jan 1 to July 31. __.-- £1,274,733 £1,046,256 £533,133 £428,720 
Canadian Northern __.__July 1,475,900 1,225,100 361,600 348 ,200 
Canadian Pacific_a__-_-- July 9,661,818 8,869,214 3,703,029 3,484,620 
Central of Georgia_b...July 978,127 1,008,018 4233,313 4303,030 
Central New England. h— 
Apr 1 to June 30___-_-.- 875,403 803,304 366 050 324,623 
Jan 1 to June 30___-__. 1,607,774 1,487,208 673,379 628,840 
Chicago & Alton_a___-_. July 1,314,901 1,170,992 $407,667 $327,582 
Colorado & Southern_b_July 1,157,904 1,343,246 403,277 379,023 
Delaware Lack & West._b— 
Apr 1 to June 30_____- 9,248,774 9,389,877 3,510,824 4,107,915 
Jan 1 to June 30___.-- 17,412,247 17,518,113 6,677,309 7,787,668 
July 1 to June 30___--- 35,947,065 36,005,986 14,319,124 16,713,218 
Syracuse Bing & N Y_b— 
Apr 1 to June 30____.- 273,562 254,522 119,486 127,240 
Jan 1 to June 30____-- 523,443 490,576 223,760 231,584 
Re ee are July 4,899,598 4,675,254 1,506,885 1,387,408 
Georgia & Florida__--_- July 65,933 43,634 15,089 871 
Illinois Central_a____-_- July 5,128,212 4,804,791 885,399 954,513 
g Interoceanic of Mexico July 724,650 710,143 237,237 258,811 
Lehigh Valley._b.._.--- July 3,091,656 2,876,217 1,107,603 978 ,032 
Little Falls & Dolgeville_b— 
Apr 1 to June 30___.-- 92,318 78,870 35,510 26,826 
Jan 1 to June 30_____- 110,909 96,205 40,800 33,144 
July 1 to June 30_____- 157,866 137,802 58,321 49.524 
Mississippi Central_b-_-._July 72,846 75,713 32,970 35,504 
g Nat Rys of Mex_-..-- July 5,582,808 5,276,347 2,424,523 2,128,383 
cN YC & Hud Riv.b._July 8,814 285 8,328,479 2,838,374 2,220,075 
Jan 1 to July 31_...-- 57,622,948 55,299,277 14,642 129 13,423,212 
Lake Sh & Mich So_b_July 4,121,042 4,029,892 1,661,645 1,138,662 
Jan 1 to July 31... ... 26,866,085 27,743,020 8,005,895 8,251,390 
n Lake Erie & West_bJuly 453,932 426,378 126,670 68 ,906 
Jan 1 to July 31_...-- 2,978,099 2,997,259 470,620 619,703 
Chic Ind & South_b._July 274,860 246,506 42,722 29,173 
Jan 1 to July 31_--.--- 2,147,706 2,172,264 468,784 567,173 
ae ee ee b..July 2,390,213 2,511,883 876,574 702,421 
Jan 1 to Sr’ 16,449,626 16,499,285 4,199,644 4,654,362 
Clev Cin Ch & St L b_July 2,594,186 2,376,081 867,623 309,585 
Jan 1 to July 31___-..- 17,020,071 16,557,349 4,009,635 3,529,880 
Peoria & Eastern.b__July 255,792 268 ,618 58,195 53,226 
Jan 1 to July 31 ... 1,820,070 1,860,376 286,054 478,365 
Cinc Northern. b... July 101,534 101,752 11,122 17,488 
Jan 1 to July 31...... 642,217 691,719 48,355 129,122 
Pitts & Lake Erie_b__July 1,389,945 1,528,575 759,115 850,153 
Jan 1 to July 31.-..-- 8,327,242 9,812,195 4,066,868 5,319,956 
N Y¥ Ch & St L- ot taeda 901,761 888,969 257,372 257,881 
Jan 1 to July 31. ._-_-- 6,293,567 6,338,494 1,557,998 1,973,534 
Tol & Ohio Central b.July 442,588 462 ,976 160,443 203,854 
Jan 1 to July 31___--- 2,550,861 2,628,661 640,946 873,456 
Total all lines_b___-_- July 21,740,138 21,170,109 7,659,855 5,851,424 
Jan 1 to July 31___.-_- 142,718,492 142599,899 38,396,928 39,820,153 
N Y New Hav & Hartf._b— 
Apr 1 to June 30_____- 15,907,891 15,898,799 5,513,614 5,457,540 
Jan 1 to June 30____.. 29,788,213 29,612,604 9,533,360 9,870,040 
July 1 to June 30_____- 62,153,434 60,693,668 21,254,802 22,044,453 
N YNH & Hartford_b_July 5,197,708 5,269,632 1,932,801 1,978,981 
N Y Susaq & Westera.a_July 317,346 294,804 101,339 79,727 





——Gross Earnings——- ———_Net Earnings—— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Pennsylvania Lines— 
Pennsylvania RR_a__July 12,721,057 12,918,395 3,079,421 3,167,049 
Jan 1 to July 31_ .-.--- 88, (046, 739 91,467,269 19,552,320 22,169,272 
Balto Ches & Atl.a__July 37,913 38,105 13,305 15,876 
Jan 1 to July 31...-.--. 143,171 142,679 16,055 21,400 
Cumberland Valley_aJuly 235,536 256,525 72,547 101,762 
Jan 1 to July 31_..--- 1,626,819 1,748,267 421,858 571,850 
Long Island_a__.---- July 1,243,365 1,164,865 518,725 459,212 
Jan 1 to July 31_...-. 5,926,759 5,478,867 1,055,305 1,061,341 
Maryland Del & Va-.a July 18,284 17,682 2,718 2,990 
Jan 1 to July 31_.---- ‘ 65,268 def13,813 def9,674 
N Y Phila & Norfolk_aJuly 306,393 353,243 75,292 119,148 
Jan 1 to July 31... --- 840 2,045,823 274,376 615,329 
Northern Central_a_.July 948,918 965,093 71,029 113,256 
Jan 1 to July $1___-.-- 7,156,721 7,103,364 693,126 951,081 
Phila Balt & Wash_a_July 1,613,558 1,711,179 391,821 409 ,347 
Jan 1 to July 31_ _-_--- 10,732,896 10,773,747 2,051,365 2,031,107 
West Jer & Sea Sh_a_July 854,122 811,934 384,451 367,563 
Jan 1 to July 31_._ _-_- 1,508 3,236,427 746,173 578,105 
Penna Company_a___.. July 4,428,884 4,777,554 1,392,745 1,424,978 
Jan 1 to July 31...-.- 27,068,293 30,545,397 6,850,588 7,9383.457 
Grand Rap &Ind.a__July 426,534 448,106 95,097 Be Re 
Jan 1 to July 31___--- 2.771,691 2,871,130 352,774 300,105 
Pitts Cin Ch & St L_a_July 3,209,998 3,146,315 640,511 549,978 
Jan 1 to July 31... .-_- 21,261,610 22,874,990 4,852,326 4,633,155 
Vandalia a__.._..--- July 836,428 820,339 128,469 101,321 
Jan 1 to July 31___-_-_- 5,606,423 5,696,267 915,402 928,061 
Tot lines East P&E_a July 19,366,410 19,683,837 4,823,917 5,045,042 
Jan 1 to July 31___-_-. 126,269,949 129557, ,068 25, ‘320, '410 28,505,043 
Tot lines West P&E a July 9,278,224 9,531,962 2,337,009 2,188,108 
Jan 1 to July 31____-- 59 241,669 64,363,417 13.507.908 14 ‘271 614 
Grand tot all lines a_July_28,644,634 29,215,798 7,160,926 7,234,049 
Jan 1 to July 31___-_-~ 185,511,618 193920,486 38,828,318 42,776,658 
Reading Com pany— 
Phila & Reading_b__July 3,476,797 3,368,765 1,116,5 174,073 
Coal & Iron Co_h____July 1,679,213 1 ‘499. 664 def. 223, t92 det 208° 210 
Total both cos. pb__-_-- July 5,156,010 4, '868 429 ,o71 96 ‘863 
eee, OE. © dee” > ewenccil ,608 145,276 
‘ROeen Gas Cpmeeees edn sek ween ck 1,056,979 1,111,139 
Rock Island Lines_b___July 5,070,757 5,310,938 1,098,085 1,368,271 
Rutland. b— si 
Apr 1 to June 30_____- 700,599 647,159 93,861 152,818 
St Louis Southwest.a_.July 821,227 910,487 202,529 177,167 
Southern Pacific_a_-_--_- July 10,871,887 11,215,272 3,454,337 3,897,461 
Southern Railway— 
Mobile & Ohio_b._.__July 896,704 838 ,272 228,698 192,377 
Cinc NO & Tex P_b__July 753,261 743,154 287,951 292,260 
Ala Great Southern.b_July 356,344 353,362 115,807 87.9 4 
Tot St L & Western_a._July 335,525 288 342 p85,596 p93 ,150 
Union Pacific_a._____- July 7,328,350 7,916,655 3,022,217 3,385,197 
Yazoo & Miss Valley_a_July 731,171 671,618 112,836 54,005 
INDUSTRIAL COMPANIES. 
——Gross Earnings—— ———Net Earnings—— 
Current Previous Current Previous 
Companies. Year. Year. Year. Year. 
$ $ $ $ 
American eapress-b- .May 2,015,020 1,797,244 396,230 316,374 
July 1 to May 31..-.-.-- 20, 516,058 18,020,068 3,096,351 2,624,711 
Cumberland Tel&Tel_b_July 611,108 565,555 242,742 243,973 
Jan 1 to July 31___--_- 4,206,462 3,931,564 1,710,271 1,693,938 
Detroit Edison___.____ July 231,396 205,921 87,034 79,53 
an 1 to July 31__-_-- . 1,868,587 1,563,153 765,993 659, 33 
Wells Fargo Express_b.May 1,157,333 1,164,583 242 ,862 268 ,048 
July 1 to May 31_____- 12,354,506 12,281,183 2,292,034 2,976,699 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


¢ Includes the Bos. & Albany, the N. Y. & Ottawa, the St. Lawrence & 
Adirondack and the Ottawa & New York Ry. the latter of which, being a 
Canadian road, does not make returns to the Inter-State Commerce Comm. 
d After allowing for outside operations and taxes, operating income for 
Ju’y 1911 was $194,126, against $265,080 in 1910. 


g These resu'ts are in Mexican currency. 


m Includes the Northern Ohio RR. 


For As miscellaneous charges to income were $13,847 against 


D 
$9,022 in 


$s After allowing for miscellaneous charges to income for the month of 
July 1911, total net earnings were $341,088, against $294 865 last year. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal,. of Net Earns.— 
Current Previous 


Roads. a 

Central New England— 

Apr 1 to June 30_____- 237,643 

Jan 1 to June 30____-_- 714,842 
Colorado & Southern_._July 277,396 
Delaware Lack & Western-— 

Apr 1 to June 30____-_- 2,265,468 

Jan 1 to June 30____-_- 4,634,482 


July 1 to June 30___-__- 13,368,415 
Syracuse Bing & N Y— 


Apr 1 to June 30_____- 38 ,057 

Jan 1 to June 30_ _.... 75,538 
Little Falls & Dolgeville— 

Apr 1 to June 30____-_. 19,452 

Jan 1 to June 30____-_- 24,878 

July 1 to June 30____-- 34,631 
N Y New Haven & Hartf— 

Apr 1 to June 30_.__ _-- 5,084,405 

Jan 1 to June 30____-_- 8,160,880 

July 1 to June 30____-- 17,577,209 
Reading Company.- -.--- July 868,250 
Rutland— 

Apr 1 to June 30__-_-_-- 190,751 
St Louis Southwestern._July 191,991 


INDUSTRIAL COMPANIES. 


Year. 
$ 


561,006 
683,825 


252,416 


2,364,292 
4,500,319 


13,182,063 


48,760 
80,112 


13,393 
15,268 
21,135 


Current 
Year. 
$ 


Previous 
eo - 


£135,670rdef227,212 


c€167,076 


7163 ,813 
279,891 


716,663 
716,648 
224,822 


rdef18,429 zrdef26,843 


€134,765 


22,431,522 273,108,357 
74,420,096 75,822,873 
75,.551,205711,543,505 


2178,328 
7311,904 


714,359 
719,036 
730,088 


53,802,944 76,152,706 74,634,192 
11,022,079 28,630,192 25,157,802 
21,506 ,412713,187,312710,796,876 


888,661 


188,729 


222,478 


181,912 zdef76,214 zdef8,709 


187,646 


—Int., Rentals, &c¢.— 


Current 

Companies. — 
Cumberland Tel & Tel. July 50,684 
Jan 1 to July 31._-.-.--- 357,718 
Detroit Edison... --.-- July 50,716 
Jan 1 to July 31_-_-..-.- 337,081 


Previous 
Year. 
$ 
48 802 
336,334 
45,399 
302 ,800 


769,280 


Current 
Year. 
$ 
192,060 
1,352,553 
36,318 
428,912 


712,163 


—Bal, of Net Earns .— 


Previous 
7 


195,171 
1,357,604 
34,135 
356,533 


c After allowing for miscellaneous charges and credits to income, 
z After allowing for other income received. 
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ELECTRIC RAILWAY AND TRACTION COMPANIES. 





















































Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
- Road, Week or | Current | Previous; Current Previous 
Month. Year. Year. Year. Year. 
$ $ S 3 
American Rys Co...-jJune ...-. 359,547) 337,404) 1,942,883) 1,842,144 
Atlantic Shore Ry...|May  -..-. ,66 25,357 103,365 111,339 
cAur Elgin & Chic Ry|June  _.-- 161,382] 151,851 801,217 738.770 
Bangor Ry & Elec Co\July  _. _ _- ,677| 54,007 320,326 309,313 
Baton Rouge Elec CojJune ._.-.- 9,869 8,942 56,172 52,081 
Binghamton Railway|July  ._-- 38,107 37,330) 218,064 204,881 
Birm Ry, Lt & Pow.jMay  .-.-.-.- 224,986; 218 255) 1,134,227) 1,069,376 
Brock & Plym St Ry|June .._-~- 10,973 10,418 50,514 49,439 
Bklyn Rap Tran Sys_!April ___-_- 1835,006/1735,105| 6,977,751! 6,601,890 
Cape Breton Elec Co_|June ___-_- 27,427| 25,755' 152,135; 147,548 
Carolina Pow & Lt Co\July  -.--- 21,981 20,024! 165,189) 145,064 
Cent Pk N & E Riv.-jApril ..__- 50,026 53,036) 190,879) 191,437 
Central Penn Trac__-jJuly —_.-. 85,467, 82,373 499,341) 476,12 
Chattanooga Ry & Lt\July -. -- 84,175) 88,412 530,130 496,840 
Cleve Painesvy & East\June _.--- 35,765) 33,261 163,717! 153,578 
Clev Southw & Col__jJuly -..-- 108,644) 101,492 628,811 575,668 
Columbus (Ga) El Co\June —...- 39,554| 37,294\ 235,584 212,932 
Coney Island & Bklyn/April .._-_- 110,399; 106,794 404,564 392,301 
Dallas Electric Corp-|June ._--.- 122,110; 114,514; 768,949) 682,282 
Detroit United Ry__-|4th wk July! 296,808; 278,122) 5,675,194, 5,257,267 
DDEB & Batt(Rec)|April ___-_- 50,656 51,887 196,016 199,680 
Duluth-Superior Trac\July —_.-- 108,455| 103,532 643,531 615,17 
East St Louis & Sub_|July —___- 195,688) 210,844) 1,287,407 1,330,197 
El Paso Electric__._|Junme —. ._- ) 52,470:| 45,224 334,035 309,238 
Fairm & Clarks Tr Co'\July  -. _-_- 68,332| 57,488 404,657 327,264 
42dStM &SNAv (Rec) jApril -_.-- 125,222 111,974 464,268 421,828 
Galv-Houston El Co_|June -.._- 134,934 109,083; 712,292 609,130 
Grand Rapids Ry Co_|July —- __-- 107,072} 113,005 660,432 643,828 
Havana Electric Co__};Wk Aug 28) 45,326) 42,547) 1,547,026 1,411,318 
Honolulu Rapid Tran 
‘& Land Co_....-.- gums ..ccc 42,767| 37,866 240,219 221,557 
Houghton Co Trac Co|June -_.-- 26,940; 26,751 144,468 150,995 
Hudson & Manhattan|June  _ _-- 375,870) 324,169; 2,290,153) 1,967,378 
Tllinois Traction Co__jJume ____- 535,849! 478,733! 3,249,989) 2,844,496 
Interboro Rap Trans.|May .--.-.-. 2622 ,791 2571,716/13,117,583'|12,741.758 
Jacksonville Elec Co_|June ____- 43,776; 46,408 89,203 283,467 
Lake Shore Elec Ry-|Junme ____-~- 113,950; 103,533 558 ,586 526,728 
Long Island Electric.|April _..-- 14,935 14,653 53,681 49,975 
Metropolitan St (Rec) |April __._- 1120,081)1099,835| 4,314,224! 4,223,785 
Milw El Ry & Lt Co_|Jume __._- 418,823; 388,174) 2,401,314) 2,249,473 
Milw Lt, Ht & Tr Co_|June __ __- 103,839 96,072 489,332. 57,094 
Montreal Street Ry_-|July -.--- 437,771) 398,847, 2,746,649) 2,464,204 
Nashville Ry & Light\July ____- 54,672; 144,548, 1,006,789; 1,032,501 
New Orieans Ry &@ LtiJune .....] ~...--} -.-.-. 3,037,433, 3,142,294 
N Y City Interboro-_-jApril .___- 22,936; 18,494 85, 62,802 
N Y & Long Island TrjApril ____- 30,716) 27,543 105,477 91,888 
N Y & Queens County/April ____- 96,757| 84,230 346,839 300 ,656 
Nort & Portsm Tr CojJune ____- 185,342} 166,823) 1,011,792 932,430 
Northam Easton & WiMay —_-.-- 15,185; 14,505 PE; + emai a 
No Caro Pub Serv ColJuly ____.} 21,122} 17,674 140,458 116,951 
North Ohio Trac & Lti\July ____- 278,431) 262,020; 1,501,106) 1,349,355 
North Texas Elec Co_iJune ____- 136,061; 120,964 775,004 77,620 
Northwest Elev Co__jJune ._ _-- 176,820; 181,760; 1,101,680; 1,096,218 
Ocean Electric (L I)-jApril ____- 4,734 4,917 13,691 15,326 
Oklahoma City Ry__jJune .___- 57,105| 61,397 301,207 289,313 
Paducah Tr & Lt Co_|Jume -___- 20,647| 19,740 126,482 119,370 
Pensacola Electric CojJune .____] 24,741} 21,762 138,848 127,786 
Phila Rap Trans Co_-_jJuly ____ | ENR (ESRI presen 
Port(Ore)Ry,L&PCo.|July _____ 543,704| 490,724| 3,658,516| 3,136,336 
Puget Sound El Co._|May -_-_-- 148,828} 169,190| 712,456, 761,475 
Richmond Lt & RR-jApri! ____- 24,488) 23,324) 91,548 86,352 
Rio de Janeiro Tra 
Light & Power Co-_jJuly —___- 1145,938; 980,339 7,253,711) 6,023,076 
St Joseph (Mo) Ry,Lti 
Heat & Power Co__|July ____. 92,375} 90,928) 622,697) 584,942 
Sao Paulo Tr, L & P-jJuly ____- 283,441| 243,615; 1,967,694; 1,631,040 
Savannah Electric Co|June ____- 59,927 53,610) 330,264 300,574 
Seattle Electric Co__|June —_ __- 433,701| 447,676, 2,699,612 2,736,190 
Second Avenue (Rec)/April ____- 68,756| 67,072 4,685 46,399 
Southern Boulevard-|April ____- ,194 8,486 33,396) 29,913 
Sou Wisconsin Ry CojJune ___-- 18,318} 16,240 93,381) 85,290 
Staten Isl Midland__jApril -___- 17,625 17,226) 63,818 60,856 
Tampa Electric Co__|June ____. 56,812! 49,895) 334,784 312,384 
Third Avenue (Rec) -jApril _____ 289,753) 291,206: 1,131,015) 1,139,545 
Toledo Rys & Lt Co.|2d wk Aug} 34,591; 33,225) __.______] ____ ___- 
Toronto Ry Co____-_- ‘RAR 401,186! 364,795) 2,246,040) 2,037,653 
Tri-City Ry & Light_iJuly ____- 210,899; 202,329: 1,522,320) 1,395,854 
Twin City Rap Tran_j3d wk Aug! 154,294) 151,262) 4,937,270 4,705,961 
Underground El Ry, 
of London-— 
Three tube lines___|Wk Aug 26) £10,285) £10,435) £465,660) £434,809 
Metropolitan Dist_|\Wk Aug 26; £9,289) £ 9,185) £396,852) £367,649 
United Tramways_|Wk Aug 26! £6, £6,949| £227,105) £217,593 
Union (Rec). Sas =0-- Es 181,333) 164,716 668,414 611,475 
UnionRy,G&ECo(Ill)\July ____-_ 244,931) 232,318) 1,763,387) 1,663,338 
United Rys of St L__|July -___- 1016,759| 988,080; 6,841,998) 6,590,144 
United RRs of San FriJuly ____._ 644,513) 618,636) 4,465,647) 4,373,496 
Westchester El (Rec)}April ____- 45,142; 37,627’ 164,171 135,378 
Whatcom Co Ry & Lti/June _____ 29,385 30,460) 184,619 200,380 
Yonkers RR (Rec) --!April .___- | ees CT wand mun 
Youngst & Ohio Riv.'June ____. 19,840 16,577° 108,164| 92,624 








c These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of June 10. 


Roads. 


American Lt & Trac_a__July 
Jan 1 to July 31 


Bangor Ry & Elec_a___July 
Binghamton Railway___July 
Jan 1 to July 31 
Central Penn Traction__July 
Jan 1 to July 31 
Chattanooga Ry & Lt.a.July 
Jan 1 to July 31 





Commonwealth P, R & Lt 


(Mich) 


Consum Pow Co(Mich)a July 
Jan i to July 31 
Duluth-Superior Trac.b,July 
J to July 31 
East St'Louis & Sub_a__July 
Jan 1 to July 31 
Fairmont & Clarksb_b__July 
Jan 1 to July 31 
Grand*Rapids Ry-a_- 
Jan 1 to July 31 


an 1 


Jacksonville Electric_ 


.*, ‘Jan 1 to June 30 


-——<—-—-——- = = — = 


Gross Earnings———- ——--Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
$ 5 5 5 
282,892 250,723 275,256 240,055 
ss nan sal 2,295,203 2,050,754 2,229,620 1,982,409 
55,697 54,007 28,868 29,232 
38,107 37,330 20,432 18,471 
PA Bele 218,064 204,881 95,089 86,162 
85,467 82,373 31,144 30,112 
debits ta 499,341 476,120 146,221 135,727 
84,175 88,412 33,813 41,911 
is 530,130 496,840 222,745 203,969 
.-July 437,192 421,157 175,788 181,184 
SLY ihren 3,066,276 2,843,801 1,300,684 1,235,832 
174,011 152 ,225 71,222 64,056 
a 1,311,278 1,134,190 638,658 951,107 
108,455 103,532 593,389 50,538 
aS apa 643,531 615,174 284,280 257,165 
195,688 210,844 86,287 99,565 
wap Oe ae 1,287,407 1,330,197 951,168 583,278 
68 ,332 57,488 44,889 38,446 
i ee 404,657 327,264 263,546 207,355 
..vuly 107,072 113,005 48,549 58,819 
ae 660,432 643,828 281,444 297,024 
b_June 43,776 46,408 19,037 21,816 
ins ahial ania am 289,203 283,467 128,933 134,152 











[VoL. LXXXXIII. 
——Gross Earnings Net Earnings-—— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Nashville Ry & Lt-a.._July 154,672 144,548 60,711 60,414 
Jan 1 to July 31_____- 1,006,789 1,032,501 448 ,783 431,779 
Norf & Portsm Trac_b_.June 185,342 166,823 63,859 57,879 
July 1 to June 30_____-_ 2,019,616 1,920,841 879,212 810,351 
Nor Caro Pub Service_a_July 21,122 17,674 7,722 6,323 
Portl(Ore)Ry,L & P.a__July 543,704 490,724 284,766 253,346 
Jan. 1 to July $31_____- 3,658,516 3,136,336 1,895,442 1,651,636 
Porto Rico Ry, Ltd____July 69,050 50,318 34,346 24,534 
Jan 1 to July 31_____. 904 313,786 218,842 162,953 
St Jos Ry,L,H &Pow-_a-July 92,375 90,928 32,173 39,639 
Jan 1 to July 31_____- 622,697 584,942 240,495 234,652 
Twin City Rap Trans_b_July 710,067 682,612 372,512 364,018 
Jan 1 to July 31______ 4,492,019 4,264,859 2,225,670 2,198,137 
Underground Elec Rys, Lon— 
Metropolitan District_July £60,847 £57,897 £32,502 £29,897 
London Unit Tram___July £35,658 £31,007 £16,817 £11,160 
London Electric Ry_.July £60,186 £58,978 £28,371 £28,300 
Union Ry,G&E (Il) _a__July 244,931 232,318 103,195 98,234 
Jan 1 to July 31_____. 1,763,387 1,663,338 723,685 667,055 
United RRs of San Fr__July 644,513 618,636 294,263 264,874 
Jan 1 to July 31_.._..- 4,465,647 4,373,496 1,950,077 1,840,788 
Wash Balt & Annapolis_July 60,143 57,202 29,795 28,808 
Apr 1 to July 31... ... 242,714 236,249 127,613 118,231 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— 


—Bal. of Net Earns.— 


Current Previous Current 
Roads. Year. Year. Year. 
$ $ 5 
Bangor Ry & Electric__July 13,056 11,921 15,812 
Binghamton Railway__-—_July 9,326 9,130 11,106 
Jan 1 to July 31_____- 66,043 63,565 29,046 
Chattanooga Ry & Lt__July 19,870 18,601 13,943 
Jan 1 to July 31____-_- 137,466 127,433 85,279 
Commonwealth P, R & Lt 
SR ha I ra cere ly 106,104 100,655 69,684 
Jan 1 to July 31_____- 725,732 718,589 574,952 
Consum Pow Co(Mich) _._July 41,562 35,703 29,660 
Jan 1 to July 31____-_- 270,694 262,594 367,964 
Duluth-Superior Trac__July 22,561 19,942 30,828 
Jan 1 to July 31_____- 154,811 136,712 129,469 
East St Louis & Sub____July 45,453 45,382 40,831 
Jan 1 to July 31_____-~- 317,604 316,324 233,564 
Fairmont & Clarksburg July 17,071 12,610 27,818 
Jan 1 to July 31___... 112,136 87,905 151,410 
Grand Rapids Ry____-_- July 15,008 15,291 33,541 
Jan i to July 31...... 105,346 106,265 176,098 
Jacksonville Electric__.June 12,262 9,344 6,775 
Jan 1 to June 30_____- 63,341 55,765 65,592 
Nashville Ry & Light__July 33,911 33,390 26,800 
Jan 1 to July 31____-_- 235,017 235,477 213,766 
Norf & Portsm Trac__-. June 57,608 67,713 6,251 
July 1 to June 30____-_- 743,579 777,216 135,633 
Nor Caro Public Service_July 5,500 4,167 2,222 
Portland(Ore) Ry, L & PJuly 130,660 116,507 154,106 
Jan 1 to July 31____-_- 873,484 795,724 1,021,958 
St Joseph Ry, L, H & P_July 19,239 18,274 12,934 
Jan 1 to July 31____-_- 134,713 127,717 105,782 
Twin City Rap Tran___July c140,079 c140,113 232,433 
Jam i to July Bl...... c980,554 c981,254 1,245,116 
Union Ry,G & E (ill))__July 62,924 59,480 40,271 
Jan 1 to July 31_._.--~- 426,073 407,500 297,612 
Wash Balt & Annapolis_July 22,372 31,076 7,737 
Apr 1 to July 31___-_--~ 89,510 123,174 38,661 


c Includes dividend on preferred stock. 
z After allowing for other income received. 











ANNUAL REPORTS. 





Previous 
Year. 
$ 
17,311 
9,341 
22,597 


23,310 
76,536 


80,529 
517,243 
28,353 
288,513 
30,596 
120,453 
54,183 
266,954 
25,836 
119,450 
43,528 
190,759 
12,472 
78,387 
27,024 
196,302 
def .9,834 
33,135 
2,156 
136,839 
855,912 
21,365 
106,935 
223,905 
1,216,883 
38,754 
259,555 


def .2,213 
def.4,677 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘‘Chronicle’”’ in which 
it is published. ‘The latest index will be found in the issue 


of Aug. 26. 


Canadian Pacific Railway. 
(Report for Fiscal Year ending June 30 1911.) 
The remarks of Sir Thomas G. Shaughnessy, President, 


will be found on subsequent pages. 


The next will appear in that of Sept. 30. 


Below are given the 


comparative income account and also the balance sheet. 
OPERATIONS AND FISCAL RESULTS, 














1910-11. 1909-10. 1908-09. 1907-08. 

Miles operated 7__._---- ,48 0,271 9,87 9.426 

Operations— 
Passengers carried_.No. 12,080,150 11,172,891 9,784,450 9,463,179 
Passenger mileage -- - - - - 1457332932 1355266088 1071149528 1052010356 
Rate per pass. per mile-_ 1.93cts. 1.83 cts. 1.88 cts. 1.89 cts. 
Earn. per pass. tr’n mile $1.73 $1.64 $1.49 $1.56 
Freight (tons) carried__ 22,536,214 20,551,368 16,549,616 15,040,325 
Frt.(tons) carried 1 mile.8062102013 7772012635 6372269174 5865089008 
Rate per ton per mile... 0.81 cts. 0.77 cts. 0.76 cts. 0.75 cts. 
Earn. per fgt. train mile $2.75 $2.65 $2.27 $2.20 

Earnings— $ $ 5 ‘ 
Passenger -.---.------- 28,165,556 24,812,021 20,153,001 19,900,432 
Freight_-------------- 65,645,228 60,158,887 48,182,520 44,037,598 
Mail, express, &c__-.--- 10,357,024 10,018,582 7,977,800 7,446,143 

Total earnings-.----- 104,167,808 94,989,490 76,313,321 71,384,173 

Expenses— 
Transportation & traffic 34,160,800 29,861,889 27,692,850 25,846,800 
Maint. way & structures 15,561,086 13,653,938 10,074,049 10,410,752 
Maint. of equipment___. 12,056,260 12,567,494 11,080,886 9,358,138 
General & miscellaneous 5,689,832 5,066,213 4,509,963 3,976,117 

Total expenses. elt Bee 67,467,978 61,149,534 53,357,748 49,591,807 
Per cent of operating ex- 

penses to earnings- - - (64.77) (64.38) (69 .92) (69.47) 
Net earnings----.------ 36,699,830 338,839,956 22,955,573 21,792,366 
SS. earns. in excess of 

amts.inmthly.stat’ts 1,118,350 909,235 399,909 1,112,759 

Total ....-.-------- 37,818,180 34,749,191 240%55,482 22,905,125 
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Deduct— 1910-11. 1909-10. 1908-09. 1907-08. 
Int. & s.f.,incl. div. on $ $ $ $ 

O. & Q. Ry. stock... 3,684,294 3,575,728 3,482,079 3,388 ,427 
Int. on debenture stock. 5,588,889 5,449,536 5,034,631 4,441,132 
Rentals & miscellaneous 737,888 891,67 940,518 


’ ,676 910,323 
Div. on common-y-(7%)12,600,000(6 14)9750600 (6)9000,000 (6)7,300,800 





Div. on preferred (4%). 2,253,867 2,214,933 2,107,867 1,916,407 
Int. on installments on 
new stock subscrip... ____.. og BIRO ISR Je Cia aia uae aa 
For SS. & pensionfund. 1,080,000 980,000 880,000 880,000 
I eo he a wes aie w 25,944,938 23,279,053 21,414,900 18,867,284 
Balance, surplus._____- 11,873,242 11,470,138 1,940,583 4,037,841 


zx aoe the miles operated at close of year on which operations given 
are based. 

y Also 1% extra paid in 1907-08, 1908-09 and 1909-10 from special income, 
viz.: %% Aprill and %% Oct. 1; and in 1910-11 2%% extra, viz.: 4% 
in Jan. and %% each in April, July and Oct. 1911—see also below. 


As to details of special income for the year ending June 30 
1911 from which the additional dividends were paid, see a 
subsequent page. The additional dividends paid at the same 
time as the four quarterly distributions from the earnings of 
the fiscal year 1910-11 (see paragraph next above) aggregated 
24%. In the detailed account of special income for the 
year, however, the company deducts also a fifth payment, 
viz.: that made on Oct. 1 1910, the balance of interest from 
land surplus at June 30 1910 ($1,555,349) having been trans- 
ferred to the credit of the account. The net surplus of special 
income account carried forward after payment of the five 
dividends is $1,352,205. 








BALANCE SHEET JUNE 30. 
1911. 1910 1909. 

Asseis— $ $ 
Cost of road and equipment______-_- 343,595,230 317,226,266 302,196,638 
Steamships and appurtenances_-_-_-_-_- 19,679,674 18,460,161 18,085,886 
Acquired securities held___________- 75,979,653 69,076,971 63,153,544 
Payments on subscriptions to Minn. 

St. Paul & Sault Ste. Marie stock. -....... <ccccuce 1,221,139 
Real estate, hotels, &c..__..__...-.- 6,180,693 6,473,845 5,566,633 
Due on land soid and town sites___. 34,116,421 27,942,113 16,353,674 
Advances and investments________- 9,637,202 9,432,084 6,474,829 
Agents, conductors, &c__...__...-.. 2,628,584 2,259,545 1,737,483 
Miscellaneous accounts receivable... 5,421,315 4,690,849 3,953,597 
Advances to lines under construction 8,996,904 3,485,436 3,964,847 
Materials and supplies_________._-_~ 11,191,254 10,948,467 10,669,440 
Temp’y invest’ts in Dom. Govt. secur. 10,088,735 10,088,735 4,861,902 
Se oni a ei Bue Bast Se cide ee 34,371,551 46,165,817 21,078,813 

a 561,887,216 526,250,289 459,318,424 

Liabilities— 

EP RC RRO Se ea ee bong 180,000,000 150,000,000 150,000,000 
amernmoceoe GO MOW SOCK. .....--6 -<onccese ef Se ee 
I ee 57,076,666 55,616,666 52,696,666 
Consolidated debenture stock______. 142,861,462 136,711,616 128,930,132 
Bonds (see ‘‘Ry. & Indus.’’ section)__ 38,648,633 39,621,967 39,621,967 
RI Se ee Rae 7,203,652 14,549,196 13,663,577 
pe BS a eee 1,392,317 1,404,753 1,403,564 
Sales of land and town sites________ 49,258,770 43,762,195 27,567,267 
Equipment replacement fund______- 2,658 ,36 2 678,039 74,015 
Equipment obligations____________- 1,200,000 1,360,000 1,630,000 
Approp. for additions & improv'ts_._ 7,119,286 6,295,421 3,530,500 
Reserve fund for contingencies_-_-_-_-_- 052,906 3,809,839 995,239 
Steamship replacement fund_______- 5,040,667 4,040,667 3,140,667 
th et ie ee 55,374,493 42,869,846 35,164,830 

ke REED Sera Ne ee ee 561,887,216 526,250,289 459,318,424 


* In addition to the above assets, the company owns 7,061,184 acres of 
land in Manitoba, Saskatchewan and Alberta (average sales the past year 
or 69 per acre) and 4,427,811 acres in British Columbia.—V. 93, p. 466, 


Denver & Rio Grande Railroad. 
(Report for Fiscal Year ending June 30 1911.) 


The annual report for the year ending June 30 1911 has 
been issued in pamphlet form. The remarks of President 
E. T. Jeffery will be found in full, together with valuable 
tables, on subsequent pages of this issue. 

The comparative statistics below have been compiled for 
the ‘“‘Chronicle.”’ 


OPERATIONS, EARNINGS, &c. 





Disbursements— 1910-11. 
Interest on funded debt. $4,922,136 
Rental of road, yards, 

terminals TS a 285,411 
Hire of equipment Saomgegtge: 705,6 
Renewal fund.......-.- 120,000 
Approp’ns for better’ts- 
Approp’ns for new equip. 


1909-10. 1908-09. 1907-80. 
$4,606,867 $3,301,051 $3,293,928 


273,476 223,246 547,303 
502,884 b430,737 


28 605,512 ; 
Div. on pref stock (2 %%)1,244,495 desaud 1 aha ty + {5)2,288,070 
20,000 


20,600 . ,000 
inane tie 156,360 231,393 
306,006 |. cweemen 





$7,277,670 
$1,118,549 


dining cars and 
in 1908-09 and 


$8,094,645 $6,797,415 $6,411,431 
$399,177 $286,714 $896,373 


a Outside operations in 1910-11 consist of income from hotels, restaurants, 
as plant, $449,776, against $515,945 in 1909-10, $470,199 
483,366 in 1907-08; total expenses were $477,376, against 
$497,961, $426,661 and $440,413, respectively; leaving net revenue, as 
above, def. $27,600, against surpluses of $17,984, $43,538 and $42,853. 

b The items of ‘‘rental of road, yards, terminals’ and ‘hire of equip- 
ment’’ were shown in 1907-08 as a net item under disbursements. 

c After deducting interest on Western Pacific second mtge. 5% bonds, 
which was transferred to deferred income, amounting to $1,250,000 in 
1910-11, against $1,152,844 in 1909-10. 


GENERAL BALANCE SHEET JUNE 30. 





























1911. 1910. 1911. 1910. 
Assets — $ $ Liabilities — tf 
Road and equip.165,880,158 163059 ,098 | Common stock _--.38,000,000 38,000,000 
Secur. of proprie- Preferred stock. .49,779,800 49,779,800 
tary, affiliated & Ge ckiewadnis 116,556,000 115,556,000 
controlled cos.*29,520,474 29,519,674) Equip. trust oblig. 1,275,000 1,575,000 
Real estate... 199,565 199,565 | Traffic balances... 286,488 255,055 
Cece eheianee 3,185,531 4,065,637; Vouchers & wages 1,528,158 1,447,337 
Sec. held in treas. 6,828,719 8,499,719! Matured int., divs. 
Traffic balances... 817,319 273,571 and rents unpaid 1,433,314 1,356,056 
Agents & conduc. 117,565 151,270 | Other work. liab- 77,972 87 ,568 
Misc. accts. rec’le. 917,843 618,902; Accrued interest, 
Material & supp... 1,215,656 1,385,667 rentals & taxes. 1,359,933 1,307,548 
Other working as- SPEC, GR neice atinanee 1,244,495 
OO ciel lt ies i 13,013 27,770 | Def. credititems.. 105,288 120,835 
Advances........ 620,884 609,407 | Def. inc. from se- 
West. Pac. def. fd. 8,659,396 5,759,256 curities owned_. 2,402,844 1,152,844 
Special deposits... 1,084,944 3,055,459/| Approp. surplus*. 1,650,770 1,350,919 
Special renewalfd. 333,509 333,658 | Profit and loss.... 5,081,163 4,443,472 
Other def. debit 
Pea anoint 142,154 118,275 
EE has oe nie 219,536,730 217,676,929 GES wchewane 219,536,730 217,676,929 





* See details on a subsequent page.—V. 93, p. 527. 


Erie Railroad. 
(Preliminary Report for Fiscal Year ending June 30 1911.) 











Inc. (+) or 

1910-11. 1909-10. Dec. (—). 

Gross operating revenue___._..._-_- $56,649,908 $54,866,190 +$1,783,718 

Operating expenses and taxes_____- 40,245,301 39,065,572 +1,179,729 

Operating income... ...........--. $16,404,607 $15,800,618 + $603,989 

PE ND , icinesisas ust cai es SE athe io 3,941,062 4,834,020 —392,958 

Gross corporate income_____.__ _- $20,345,669 $20,134,638 +$211,031 
Deductions— 

Eapereess Frente. GO... ...<.6..scié.. $14,955,257 $14,328,095 +$627,162 

Additions and betterments.________- 1,339,737 737,087 + 602,650 





Surplus $4,050,675 $5,069,456—5$1,018,781 
The net income during the current year of companies whose capita 
stock is owned by this company was $2,963,492, of which $1,500,000 was 
paid in dividends and $354,889 as interest on advances, both of which 
amounts are included in the income account of the current year. ‘The 
annual report, with tabulated statements, will be published at an early 
date.—V. 93, p. 163, 105. 


American Locomotive Co., New York. 
(Report for Fiscal Year ending June 30 1911.) 
President W. H. Marshal] Aug. 1 wrote in substance: 


General Results.—The gross earnings for the year, $40,649,385, were $8,- 
445,993 greater than the preceding year and over twice as large as the year 
1908-09. The surplus, after a charge for depreciation on all classes of prop- 
erty of $1,056,417 and the payment of the preferred dividend, was $1,815,- 
561, as compared with $334,758 in the preceding year. 

Although the volume of gross earnings for the year is gratifying in com- 
parison with the preceding year, the plants are still contending with the 
economic difficulties of fluctuating activities which have prevailed in vary- 
ing degrees since the depression of 1907. Production varied during the 
ee a maximum of 80% of the capacity of the plants to a minimum 
Oo %. 

Orders—Retrenchment.—At the beginning of the year there were unfilled 
orders on the books of $17,550,000, nearly one-half of the gross earnings for 
the year, and on July 1 i911 the amount was $6,015,000. In only one 
month during the year did the receipt of orders represent work for more 
than one-half of the company’s capacity, and it was evident early in the 
winter that retrenchment was necessary to meet the falling off in business 
which overtook the plants during the last haif of the year. Several of the 
smaller plants were therefore closed and the orders confined to the larger 
plants, with a resultant economy in the cost of plant operations as a whole. 

Improvements.—The extensive improvements at the larger plants located 
at Schenectady, Dunkirk, Pittsburgh and Richmond have been practically 
completed, the capacity of the company being now twice as great as it was 
at the time of its formation in 1901, and capable of producing about $60,- 
000,000 of business. 

In addition to expenditures above referred to, the company has spent 
on its plants during the year for miscellaneous betterments $402,316 of the 
‘‘extraordinary additions and betterment fund.”’ 

From the surplus earnings for the year there has been set aside a sum of 
$300,000 for ‘‘extraordinary additions and betterments,’’ making the total 
amount of this fund available for further expenditures $587,473. 

During the last 10 years the company has expended for maintenance and 
upkeep, including minor betterments involved in the re-designing of ma- 
chinery, equipment, &c., $11,256,787, all of which has been included in 
current expenses. 

Notes.—On Oct. 1 1911 there will be paid the fifth and last installment of 
$1,000,000 of short-term gold coupon notes which were issued Oct. 1 1906, 
leaving a balance of outstanding notes of $5,000,000 which were issued 
Oct. 1 1909, and which mature as follows: Series F, $1,000,000, Oct. 1 
1912; Series G, $2,000,000, Oct. 1 1913; Series H, $2,000,000, Oct. 1 1914. 

Equipment Trust Notes Discounted.—The balance sheet includes a charge 
of $2,143,554, representing equipment trust notes discounted by this com- 
pany in advance of maturity, and a like amount is also shown as a contin- 
gent liability. The notes are amply secured by a en upon the locomotives. 
There has been a decrease in this account since last year of $290,030. 

Dismantled.—During the year the Dickson Works at Scranton, Pa., were 
closed and dismantled, and a contract was entered into for the sale of the 
real estate. Arrangements have been made to retire during the ensuing 
year the bonds outstanding against that property, amounting to $562,500. 


RESULTS FOR FISCAL YEAR ENDING JUNE 30. 



































1910-11. 1909-10. 1908-09. 1907-08. 
Average miles operated- 2,553 2,541 : : 
Equipment—- 
Locom.(stan.&nar.gaugce) 580 580 550 533 
*Fr’'t cars (stand. gauge) 14,964 15,125 11,961 11,941 
*Fr’t cars (narr. gauze) — 3,551 3,544 3,665 3,665 
Pass. cars (stand. rauce) 350 250 246 241 
Pass. cars (nalrrT. gauge) - 120 120 125 126 
Operations— 
Rev. pass. carried__..No. 1,982,647 2,054,181 1,934,188 2,037,697 
Rev. pass. carried 1 m_254,840,367 283,286,729 239,556,448 256,189,857 
Rate per pass. per mile- 2.01 cts. 1.86 cts. 2.00 cts 2.00 cts. 
Rev. fr't carried (tons). 13,162,823 12,943,086 10,714,331 9,251,380 
Rev. fr’t carr.1 m.(tons) 1392978 ,884 1352626,046 1161236.025 1082599,384 
Rate per ton per mile_-- 1.24 cts. 1.28 cts. 1.31 cts 1.33 cts. 
Aver. rev. tr. load (tons) 259 ee ora ay» Se. Ga ees 
Earns, per fr’t train mile $3.20 RE a See: eee ae pe 
Earns. per pass. tr. mile $1.34 eG et ee eee ed 
Earns. per mile of road- $9,162 $9,273 $8,238 $8,158 
* Includes maintenance of way and equipment. 
INCOME ACCOUNT. 

Operating Rerenue— 1910-11. 1909-10. 1908-09. 1907-08. 
DPI on bcc ts, os hate oie $17,241,018 $17,306,615 $15,163,254 $14,369,567 
a 5,124,383 5,275,895 4,784,418 5,119,190 
Express, mail, &c____- 931,419 906,075 860,599 821,759 
Other operating revenue 94,951 74,854 68,300 75,915 

Total oper. revenue. _$23,391,771 $23,563,437 $20,876,571 $20,386,431 

Operaling Expenses— 

Maint. of way & struct. $2,627,885 $2,690,602 $2,530,109 $2,174,917 
Maint. of equipment__. 4,119,189 3,804,120 3,572,326 3,048,456 
Traffic expenses.______ 587,083 511,108 467,269 444,588 
Transportation expenses 8,028,628 8,234,207 7,294,231 6,728,869 
General expenses ___._~- 594,942 561,917 588,639 528 475 

Total oper. expenses_$15,957,737 $15,801,954 $14,452,574 $12,925,305 
P.c.of exp. to earnings-— (68 .22) (67.06 (69.23 (63.40) 
Net operating revenue_. 7,434,034 7,761,483 6,423,997 7,461,126 
Net rev. outside oper___adef.27,600 a17,984 243,538 a42,853 

Total net revenue___. $7,406,434 $7,779,467 $6,467,535 $7,503,979 
y RGN ARES TSO Seana R Ee 859,621 23,515 762,823 750,471 

Operating income___. $6,546,813 $6,955,952 $5,704,712 $6,753,508 

Other Income— 

Rev. from secur. owned .c$1,022,704 €$932,704 $897,993 $494,426 
Interest and discount_-_- 67,877 90,880 49,159 41,468 
Rental of roads, yards, 

terminals, &c........ 172,428 168,555 183,793 (b) 
Hire of equipment .-_-_-- 551,267 320,154 213,585 (dD) 
Miscellaneous ____._--_- 35,130 25,577 34,887 18,402 

Total receipts... .-.- $8,396,219 $8,493,822 $87,084,129 $7,307,804 








1910-11. 1909-10. 1908-09. 1907-08. 

Gross earnings_______-_- $40,649,385 $32,203,392 $19,008,634 $37,484,417 
Mfg., maint. & admin. . 

exp. and depreciation 36,526,515 29,605,443 17,665,962 32,497,627 

Net earnings_______- $4,122,870 $2,597,949 $1,342,672 $4,986,790 
Int. on bonds of constit. 

cos.,coup.notes. &c.. 557,308 513,191 355,533 460,042 

Available for dividend $3,565,562 $2,084,758 $987,139 $4,526,748 
Div. on pref. stk. (7%)- 1,750,000 1,750,000 — 1,750,000 _ 1,750,000 

AN rine Uh $1,815,562 $334,758 def.$762,861 $2,776,748 
Res've for replac.@maint. ......- <co-cceee = snenee $500,000 
men arenary ate Be & pom 

etterment fund__---- BGO Sceuca’ . “ees CO Ue 

Die em eumemees geeek 2 ka!) vbe wae f) . haawe (5)1,250,000 


Balance $334,758 def.$762,861 $1,026,748 
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CONDENSED BALANCE SHEET JUNE 30. | 
1910. 








1911. 1910. 1911. 
Assels — 7 $ Liabilities — 

Cost of property ..52,982,738 51,741,792| Common stock. ..25,000,000 25,000,000 
Securities owned.. 2781,757 613,800) Preferred stock. ..25,000,000 25,000,000 
CE wid ne Sinan s 865, 1,702,269] Bonds constit. cos.y2,892,500 2,917,500 
Acc’ts receivable.. 6,860,437 9,698,073| Gold coupon notes 6,000,000 6,911,000 
Bills receivable... 993,343 817,508/| Ace’ts payable.... 1,852,069 3,337,708 
Materials and sup- Accrued interest... 110,271 121,867 
Ti tAdbewwens 5,282,729 5,375,901] Unclaimed interest 1,025 1,588 
Accrued interest... 4,744 3,515| Pf. div.pay’le July 437,500 437 ,500 

Contract work.... 740,550 2,218,812| Extraord. improv. 
Steam shovels, &c. ; 286,390| &better’t fund. 587,473 689,788 

Notes discounted. 2,143,554 2,433,584| Endorsements (per 
GE dnpopase 2,143,554 2,433,584 
Profit and loss.... 9,556,671 8,041,109 
BRIS ORT ee 73,581,063 74,891,644} Total .....-.--- 73,581,063 74,891,644 





Note.—This balance sheet is ‘‘prepared solely for the purposes of information, to 
show the combined assets and liabilities of the American Locomotive Co. and the 
Montreal Locomotive Works, Ltd.” 

z Securities owned in 1911 include Richmond Locomotive & Machine Works Co. 
bonds, $118,000; sundry securities, $663,757. 

y Bonds of constituent companies in 1911 include $550,000 Richmond Locomotive 
Works, $562,500 Dicxson Mfg. Co., $280,000 Rogers Locomotive Works and $1,500,- 
000 Locomotive & Machine Co. of Montreal.—V. 92, p. 1111. 


National Enameling & Stamping Co. 
(Report for Fiscal Year ending une 30 1911.) 
Pres. Ferd. A. W. Kieckhefer, Aug. 17 1910, says: 


The sales have been equal to those of the previous year and the directors 
hope that when the present unrest in the political world nas been eradicated 
and normal conditions restored they will be in a position to report increased 

ngs. The net earnings for the year after the payment of interest and 

e preferred dividend amounted to $285,157, of which $114,000 
was applied to the sinking fund. The plants and properties have been 
maintained in a thorough and efficient condition and the cost has been 
charged against the profits. 


RESULTS FOR YEAR ENDING JUNE 30. 














1910-11. 1909-10. 1908-09. 1907-08. 
Gross profits(after taxes) $1,718,671 $1,665,384 $1,359,191 $867,294 
Income from invest’s, &c. 21,334 ER Rec a esa eme E= 
Total income... -.. $1,740,006 $1,695,169 $1,359,191 $867,294 
Deduct— 
Remun’'n of officers, &c. $54,000 $54,000 $55,708 $51,000 
Repairs & renewals, &c- 551,963 552,074 378 ,886 307 ,653 
General interest... -_- 957 26,750 117,189 196,818 
ee a te oo $665,920 $632,824 $551,783 $555,472 
Ds oa wees caw ad $1,074,086 $1,062,345 $807,407 $311,822 
Int. on ist M. gold bonds 14,5 27,083 39,583 52,214 
Int. on ref. ist M. bonds 163,584 De. |. eae uc 
Sinking fund reserve. . 114,000 ED 4... geen lad: OC ees 
Miscellaneous __...___- 12,500 I. <3... hein 1: Miata eats 
Divs. pref. stock (7%). 598 ,262 598,262 598,262 598 ,262 
Total deductions __._. $902,929 $906,712 $637 ,845 $650,476 
Balance, surplus. .__--_- $171,157 $155,633 $169,562 *3338 ,654 
Brought forward _____- 1,385,144 1,229,512 1,059.950 a1,398,604 
Undivided profits._.__. $1,556,301 $1,385,144 $1,229,512 $1,059,950 





* Deficit. aAfter deducting $250,000 transferred to general reserve 
account, increasing the total to $1,500,000. 


BALANCE SHEET JUNE 30. 








1911. 1910. 1911. 1910. 
Assets — $ $ Liabilities — s $ 

Plant ,good-will,&c25,289,256 24,935,271; Pref. stock issued. 8,546,600 8,546,600 
Disc. & exps. of Com. stock issued _15,591,800 15,591,800 
issue ofref.M.bds. 223,116 235,604) Ist M. bonds_-_--- 250,000 500,000 
Mat’ls & supplies. 5,137,010 4,582,189/| Ref. lst M. bonds. 3,278,000 3,392,000 
Accts. & bills rec- 38,156 1,005,258) Bills & accts. pay. 1,582,604 920 236 
Payments in adv. 95,119 82,793 | Reserve account... 1,500,000 1,500,000 
N.E.&St.Co.ofLa. 175,595 165,595} Sink. fund reserve 222,000 108 ,000 
Investments _...- *317,473 795,545 | Accrued interest -- 17,825 2,467 
on honk ae tele 369,405 163 ,992 | Profit and loss._._.. 1,556,301 1,385,144 
SE ca wsuvene 32,545,130 31,966,247 I  Siwie trie 32,545,130 31,966,247 








* Investments in 1911 include $275,000 New York City 4s held by Central 
Trust Co. tn escrow at cost and accrued interest, $279,283, and $40,000 of 
qumPany's or saa ist M. bonds at cost and accrued interest, $38,189. 
—vV. . 


Texas Company, Houston, Texas. 
(Balance Sheets of June 30 1911 and 1910.) 








1911. 1910. 1911. 1910. 

Asseis — $ b) Liabilities — ” ~ 
*Plant account. -.23,960,893 18,468,736) Capital stock_---_- 27,000,000 27,000,000 
Other investments 1,184,900 58 ,300'6% gold debs. .-..12,000,000 30,000 
Storehouse supplies 647,323 -—-.. -..-. 6% serial notes... 3,000,000 —-______. 
Stocks of oil, crude, Accts. & billspay. 887,820 792,630 

refined, &c__... 9,521,152 6,557,242) Provision for doubt- 
Unexpired insur... 178,400 133,160; fulaccts. receiv. 100,000 83 ,597 
Bonds & mtges_.. 1,494,336 1,084,777|Insur.reservefund 250,000 750,000 
Deb. susp. acct... 389,649 -......-. Provision for taxes Sa i 
Ady. to La. Co... 2,044,384 -____.-. do int.ondebs. 330,000 -—____.._.. 
Accts. & bills rec. 4,662,810 3,676,214/S. f. & depr. acct. 3,145,640 3,145,640 
Cash on hand.... 4,268,490 2,123,438)| Surplus _..--.-.-.-- 1,602,995 1,100,000 

I oe 48 352,338 32,901,867 Ree 48 352,338 32,901,867 





*Investments in real estate, leases, rights of way, pipe lines, tankage, refineries, 
ships, cars, terminals, distributing stations, producing properties, wells and equip- 
ment.—V. 93, p. 538, 233. 


GENERAL INVESTMENT NEWS 


ee een ee ee eee 


RATLROADS, INCLUDING ELECTRIC ROADS. 


Alton Jacksonville & Peoria (Electric) Ry.— New Officers— 
Cannon of Road.—The following new officers have been 
elected: 


Pres., Cary N. Weisiger Jr., St. I.ouis; Sec. and Treas., Edgar M. Davis: 
Vice-Pres., John McGrath: Asst. Sec.. Arthur Davis. 

The new management, it is stated, will complete the road to Jerseyville. 
Construction has proceeded to a point 10 miles beyond Alton.—-V.91,p.1765. 


Canadian Pacific Ry.—Report.—See ‘‘Annual Reports.” 

Acquisition.—See Quebec Central Ry. below. 

New Director.—Sir William Whyte, a Vice-President, who 
for 25 years has been in charge of all the Western lines, and 
who on Sept. 30 will retire from that position on account of 
age, has been elected a director. 

Lease of Subsidiary.—The stockholders of the South On- 
tario Pacific Ry. will vote on Sept. 25 on making a 999-year 
lease to the Canadian Pacific. See report on a subsequent 
page.—V. 93, p. 466, 285. 











; 





Central of Georgia Ry.— Payment of Interest on Incomes.— 
Treasurer W. C. Askew gives notice by advertisement that 
the interest payments on the income bonds which have been 
declared payable from the earnings of the year ending June 30 
1911, viz., 5% on the first and second preference incomes 
and 1.458% on the third preference incomes, will be made 
on Oct. 2 by the Guaranty Trust Co., N. Y., or the Citizens’ 
& Southern Bank of Savannah, Ga. 

Stamped bonds to which coupon sheets have been attached in accord- 
ance with the circular of Sept. 18 1905 need not be presented, but interest 
will paid on presentation of coupon No. 6. Unstamped bonds must be 


resented in order that the payment of interest may be noted thereon. 
ompare V. 93, p. 469, 44 


Chicago & Eastern Illinois RR.—Listed.—The New York 
Stock Exchange has listed $864,000 additional 4% ‘“‘refund- 
ing and improvement” bonds due 1955, making the total 
amount listed $15,996,000; also $3,216,100 additional pref. 
stock on notice of exchange for Evanvsille & Terre Haute 
RR. common stock and Evansville Belt Ry. stock under 
the plan of consolidation, making the total amount of stock 
to be listed $12,046,800. 


The $864,000 bonds were issued to reimburse the company at par for 
expenditures as follows: $222,689 for additional equipment, $154,880 for 
additions and betterments and $486,515 to pay off matured equipment 
obligations. 

Income Accounts Years ending June 30. 
Chicago & Eastern Illinois RR. 

Fiscal Operating Net (after Other Interest & Divi- Balance, 
Year—- Revenue. Tazes). Income. Rentais. dends. Surplus. 
1910-11__$12,281,3844 $3,598,752 $718,583 $3,072,995 7$1,215,533 $28,807 
1909-10__ 11,750,356 3,434,248 742,622 3,001,080 271,107,266 68,524 
Evansville & Terre Haute RR. (incl. Evansv. & Indianapolis RR.). 
1910-11_. $2,599,065 $725,843 $154,624 $596,809 yS$260,305 $23,353 
1909-10__ 2,471,175 828,270 158,602 605,191 y260,305 121,376 


z Includes $529,842 (6%) yearly on the C. & E. I. pref. stock, and in 
gee eel es (9 44%) on the common stock, against $577,424 (8%) 
n -10. 

y Includes yearly $61,200 (5%) on the FE. & T. H. pref. stock and $199,- 
105 (5%) on the common. 

The Evansville Belt Ry. earned for the fiscal year ending June 30 1911 
$32,547 gross; $21,295 net, after taxes, and had a balance, surplus, after 
deducting $10,036 for int., of $11,259.—-V. 93, p. 526, 229. 


Chicago Milwaukee & Puget Sound Ry.—Listed.—The New 
YorkStock Exchange has listed $25,000,000 Ist M. guaran- 
teed 4% bonds due 1949. 


Guaranty Endorsed on Bonds. 


Chicago Milwaukee & St. Paul Ry. Co., for value received, uncondi- 
tionally guarantee to the holder of the within bond the payment of the 
principal of the within bond and of the Indebtedness represented thereby, 
and of the interest on said bond and indebtedness, as such principal and in- 
Staliments of interest shall respectively become due: and in case of failure of 
Chicago Milwaukee & Puget Sound Ry. Co. punctually to make any such 
payment of either principal or interest, as the same shall mature, Chicago 





Mii. & St. Paul Ry. agrees itself punctually to make such payment. 
Earnings.—For 11 months ending May 31: 

Eleven Operating Net (after Other Fized Baiance, 

Months— Revenues. Tazres. Income. Charges. Jor Divs. 

1910-11 ...$18,252,515 $5,150,334 $1,331,675 $4,552,859 $4,641,353 

1909-10 ___ 10,765,704 5,293,312 650,638 3,747,744 2,196,206 


The balance sheet of May 311911 shows outstanding $100,000,000 stock 
and $147,000,000 bonds; the entire amount of each except these $25,000,000 
bonds is held by the Chicago Milwaukee & St. Paul. There is also due that 
company for advances $19,249,866. The mortgage now covers 1,401 miles 
of main track, 552 miles of branches and 244 miles of branch lines under 
construction, total 2,197 miles, also valuable terminal properties, &c. 
See map on p. 35 of *‘Railway & Industrial Section.” 


Second Dividend.—The dividend recently declared was 
2.3% (not 2.7% as has been reported), payable as of June 30, 
from the earnings of the year ended June 30 1911, on its 
$100,000,000 stock, all of which is owned by the Chicago 
Milwaukee & St. Paul Ry. The latter will therefore receive 
$2,300,000 from this distribution. The previous disburse- 
ments aggregated 2.7%, and were made payable out of the 
earnings of the previous year ending June 30 1910.—V. 92, 
p. 1374. 


Chicago Milwaukee & St. Paul Ry.—Dividend from Con- 
trolled Company.—See Chicago Milwaukee & Puget Sound 
Ry. above.—V. 93, p. 162. 


Columbus (0O.) Ry.—Again Adjourned.—The meeting 
which was originally scheduled for June 26 to act upon the 
proposed increase of the capital stock from $7,000,000 to 
$10,000,000 was again adjourned on Aug. 28 to permit of the 
completion of the report of the special committee of stock- 
holders who are examining into the financial] relations of 
the company and the Columbus Ry. & Light Co. Compare 
V. 93, p. 44. 


Delaware & Eastern RR.—Reorganization.—The list M. 
bondholders’ committee has applied to the Pub. Serv. Comm., 
2d Dist., for the approval of a proposed plan of reorganiza- 
tion, providing for the incorporation of a newcompany to be 
known as the Delaware & Northern RR., with an auth. 
capital stock of $1,250,000, of which $250,000 will be 6% 
cum. pref. and $1,000,000 com. stock. The plan, it is 
stated, has been agreed to by the holders of $906,000 of the 
$1,000,000 bonds. 

Under the plan the bondholders are required to pay an 
amount equal to 25% of the par value of their bonds, the 
total amount of the subscription to equal, if all the bond- 
holders subscribe, the amount of pref. stock, $250,000. 

Sale Confirmed.—Judge Hough in the United States Cir- 
cuit Court in this city yesterday confirmed the sale of the 
road on Aug. 16 for $150,000 to the reorganization com- 


/ mittee.—V. 93, p. 527, 44. 


Delaware & Northern RR.—New Company.—See Dela- 
ware & Eastern RR. above. 


Des Moines (Ia.) City Ry.—Adjusiment.—A newspaper 
dispatch says: 

By a practically unanimous vote the Car-men’s Union yesterday (Aug. 24 
ratified the action of the executive committee of the Union in acoepting the 


terms of the new working contract, already agreed to by officers of the 
street-car company. 


By this action all danger of strike on the point which 
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caused the recent trouble disappears. The car-men, it is understood, are 
granted in the new contract everything in the way of arbitration which 
they desire.—V. 93, p. 407. 


Detroit Toledo & Ironton Ry.—Purchase of Coupons.— 
The coupons on the Detroit Southern, Ohio Southern Div., 
Ist M. 4s due Sept. 1 will be purchased, as were those of 
March last, by the consol. mtge. bondholders’ committee, 
payment being made at the Central Trust Co. 

Owing to certain developments in connection with the 

roperty, bondholders are informed that it would be to their 
interest to promptly deposit their bonds with the Central 
Trust Co., which is acting as depositary for the bondholders’ 
committee, of which James N. Wallace, President of the 
Trust Co., is Chairman.—V. 93, p. 469, 286. 


East Shore & Suburban Ry.—See Oakland Ry. below. 


Eustis RR.—Sale.—This 15-mile narrow-gauge road was 
bid in at foreclosure sale on Aug. 24 by the Sandy River & 
Rangeley Lakes RR. for $75,000. The stock of the latter 
was recently acquired by the Maine Central RR. Compare 
V. 93, p. 407. 


Illinois Central RR.— Demands of Shopmen.—The demands 
of this company’s shopmen are backed by nine federated 
crafts and differ also in other respects from those presented 
in the case of the other Harriman lines (see Union Pacific 
RR. below), but in each instance the recognition of the union 
is an essential element. Pres. Markham on Aug. 31 stated: 


‘“‘We had a conference with three of the representatives of the Interna- 
tional Brotherhoods with which we have contracts, and they are told that 
the officers of the Illinois Central could not and would not discuss a new 
agreement while such contracts were jin existence, and that,if canceled, it 
must be done in the usual formal manner that has heretofore prevailed, 
and for which the contracts provide, and which also stipulate that a 30 
days’ notice shall be given by either party of a desire to change the terms 
ofthe same. Their attention was called to the fact that the Illinois Central 
has always lived up to both the letter and the spirit of. these contracts, and 
SASL ee Donted its employees, parties to same, to do likewise.’’—V. 92, 
D. ; 


Illinois Southern Ry.— New Moritgages—Exchange of Bonds. 
—The stockholders will vote on Nov. 6 on authorizing an issue 
of new first mtge. bonds not exceeding in amount $3,000,000, 
and of securing the same by a mtge. upon all of the property 
and franchises; and of authorizing an issue of income bonds 
not exceeding $1,380,000 and of securing the same by a mtge. 
subject and subordinate to that securing the new Ist M. 
bonds, $1,380,000 of the new Ist M. bonds and the new in- 
come bonds to be issued in exchange for the outstanding 
$4,600,000 Ist M.bonds, on which interest has been unpaid 
for some time, on the basis of 30% in each issue of new bonds 
for the existing bonds. 

President E. K. Boisot in a circular says: 


Of the ist M. bonds, in addition to the $1,380,000 issued at once in ex” 
change for the old ist M. bonds there wil! be $250,000 issued for the con- 
struction of a new inc'ine on the east bank of the Mississippi River, and 
other corporate purposes. The remainder of the bonds can only be issued, 
under careful restrictions contained in the mortgage, for additions and 
bettcrments to the property. 

Under the plan the interest charges are reduced from $184,000 to $150,500 
per annum, of which interest $69,000, being interest on the income bonds, 
will be paid only to the extent it is earned. As the road has not been able 
to earn the interest on its present 1st M. bonds, the stockholders’ interests 
would be in danger of beine wiped out under a foreclosure proceeding. 
It is believed that the road will be able to carry its interest charges under 
the new arrangement, thus insuring the ownership of the road to the 
present shareholders.—V. 90, p. 1239. 


Illinois Tunnel Co., Chicago.—Telephones.—The ‘“‘Chicago 
Inter Ocean” on Aug. 27 quoted Pres. C. O. Frisbie as saying: 


By Oct. 1 we shall be in a position to announce the opening up of tele- 
phone service between Chicago and St. Louis, Bloomington, Springfield, 
Peoria, Indianapolis, Clinton, Iowa, and intermediate points. More than 
23,000 automatic instruments are now in active operation; 37,000 other 
subscribers are waiting to have their automatic telephones installed, and 
the work is being pushed as speedily as possible. 


Plan.—A Chicago paper purports to outline the plan now 
now under consideration as follows: 


The new company will have an authorized issue cf $50,000,060 ist M. 
bonds, but of this amount only $5,000,000 will be sold at the beginning. 
The proceeds will be used to refund the $4,500,000 6% receivers’ certificates 
now outstanding. In addition there will be an issue of income bonds, 
which will be exchanged for the $30,000,000 of Illinois Tunnel Co. 5% 
bonds. The rest of the authorized $50,000,000 ist M. bonds will be issued 
from time to time as needed by the company to pay for extensions and 
improvements. As for the $45,000,000 outstanding stock of the Chicago 
Subway Co., now quoted at $2 75 a share, the reorganization committee 
has not yet decided what provision to make for it.—V. 93, p. 346, 286. 


International Transit Co., Sault Ste. Marie, Ont.—Bonds 
with Principal Guaranteed.—A. E. Ames & Co., Toronto, 
are Offering for sale a block of 5% 1st M. serial gold bonds. 
Total issue, $300,000, dated July 1 1910, $20,000 due an- 
nually on July 1 of each year to 1925. Principal guaranteed 
by the Lake Superior Power Co. Interest payable J. & J. 
at Toronto. Par $500 c*. Trustee, National Trust Co., 
Ltd., Toronto. A circular said: 


Operates the street railway in Sault Ste. Marie, Ont., and Steelton, an 
adjoining industrial suburb, and the ferry service between them and Sault 
Ste. Marie, Mich. Sault Ste. Marie, Ont., has an estimated population of 
12,000, largely distributed for some three miles along the bank of the Sault 
Ste. Marie River. The town has grown rapidly of late years, and seems 
likely to become one of the important cities of Canada. Steelton has a 
genes of 3,000. 

he payment of the principal sum due each year ($20,000) is uncondi- 
woneey guaranteed by the Laké Superior Power Co. This company is a 
subsidiary of the Lake Superior Corporation, the holding company for 
various industrial concerns at Sault Ste. Marie. The dual position of the 
power company, as the producer of power used by the subsidiary companies 
of the Lake Superior Corporation and by the city and as the owner of the 
ore supplies, renders its guaranty of these bonds particularly strong. 

Earnings of International Transit Co. for calendar year 1910; Gross 
earnings, $100,048; net earnings, $32,165; bond interest, $15,000; balance. 
surplus, $17,165. It is estimated that net eatnings for the current year 
will exceed $40,000. The franchises are exclusive and free from onerous 
restrictions and run to 1926. 


Kentwood & Eastern RR.—See Brooks & Scanlon Lumber 
Co. under ‘‘Industrials’’ below. 


Knoxville Sevierville & Eastern Ry.—Receivership Ended. 
—The Sevier County Court has ratified an agreement under 





which the receiver is to be discharged and all litigation 
against the company withdrawn. W. J. Oliver, the builder 
and receiver, becoming the sole owner of its securities. 


Sevier County receives $25,000 in cash for the $150,000 of stock of the 
road held by it which was received in exchange for railroad-aid bonds. The 
road extends from Knoxville to Sevierville, 30 miles, an extension, it is 
stated, being proposed to a connection with the Tennessee & North Carolina 
RR., which operates from Newport, Tenn., to Canton, N. C., and ulti- 
mately to Greenville, S. C. 


Marshall & East Texas Ry.—Mortgage.—The company 
has filed its mortgage for $5,000,000 to the St. Louis Union 
Trust Co., as trustee, to secure an auth. issue of $5,000,000 
20-year 5% bonds. 


The company owns 94.82 miles of track, not including switches, extendin 
from Elysian Fields, Texas, to Winnsboro, which the State Rallroa 
Commission has valued at $1,413,092. Compare V. 82, p. 527. 


Mississippi River & Bonne Terre Ry.—Bonds.—White, 
Weld & Co., N. Y. and Chic., and A. G. Edwards & Sons, 
N. Y. and St. Louis, Mo., are placing privately at 101 $2,- 
500,000 Ist M.sink.f.5% gold bonds, dated Oct.2 1911 and 
due Oct. 1 1931, but redeemable as a whole or by lot for the 
sinking fund at 105 and int. on any int. date on 90 vay 
notice. Par $1,000 (c*). St. Louis Union Trust Co., St. 
Louis, trustee. Int. A. &O. Stated to be legal investments 
for savings banks in States of Conn., N. H., Vt., Me. and NJ. 


Digest of Letter from Pres. Dwight A. Jones, New York, Aug. 15 1911. 

District Served.—About 60 miles southeast of St. Louis lies the leading 
lead-producing district in the world, and this railway is its most important 
outlet. The ore runs from 3% to gh in lead, averaging about 5% in 
concentrates, and the deposits are so large and their life extends so long 
beyond the maturity of these bonds that this matter is of no practical con- 
cern to the bondholder. The St. Joseph Lead Co., which has been in 
operation since 1864, and is the largest producer in the district, has exhaus- 
ted the lead on approximately 160 acres of its land, and it still owns about 
20,000 acres, much of it known to contain large deposits of lead ore, a large 
portion of which has been proved by diamond drill. 

Road, &c.—The railway, incorp. in Missouri in 1888, extends from River- 
side, Mo., on the Mississippi River, a distance of about 46.46 miles, to Doe 
Run, Mo., with branches of 18.10 miles, and 43.44 miles of industrial tracks, 
sidings, &c.; total tracks about, 108 miles. The earning capacity of the 
property is unusual. It has the exclusive business of the St. Joseph Lead 
Co., including its smelter at Herculaneum, its power plants, lead mills and 
mines at Bonne Terre, Leadwood, &c., and the exclusive business of the 
several mills and mines of the Doe Run Lead Co. at Rivermines, Doe Run 
and other points, and it also handles much of the business of the Federal 
Lead Co., the Desloge Consol. Lead Co. and the St. Louis Smelting & Ref. Co 

The main business originates locally and is not subject to competition. 
The inbound business is also large, owing particularly to the great amount 
of coal and other supplies needed for the various industries onthe line. The 
railway has three outlets—the St. Louis Iron Mtn. & Sou. Ry. at Riverside, 
the St. Louis & San Fran. RR. at Crystal City and the Illinois Southern Ry. 
at Derby and Esther. ‘ 


Capitalization of Railway when This Issue Is Outstanding. 


First mortgage 5% gold bonds, authorized and outstanding__-__$2,500,000 
5% equipment trusts, due $50,000 semi-ann., auth. and issued_--_ 500,000 
me yt auth. eis outstanding (inc. from $2,500,000 Aug. 7 a eanes 


The stock paid dividends of 6% per annum from 1900 to 1910 and paid 
7%% for the year ended June 30 1911. 

Bonds.—These bonds are secured by a closed first mortgage upon all 
property now owned or hereafter acquired, except about one-half in value 
of the equipment. I consider the value of the railroad alone to be in excess 
of $5,000,000, and it would be impossible to duplicate it for that amount. 

This issue is to be further secured by deposit with the trustee of a $2,- 
500,000 20-yr. 5% note of the St. Joseph Lead Co. (see below). Thesinking 
fund of $25,000 a year for the first 5 years and $50,000 a year thereafter 
will, it is estimated, retire $1,300,000 of the bonds by maturity. 


Resulis for Years ending June 30. 

1907. 1908. 1909. 1910. 1911. Average. 
Gross income___$929,687 $821,628 $713,383 $875,056 $860,838 $840,118 
Net income ____ 390,347 342,011 221,673 329,439 307,417 318,177 

Add 5% interest on St. Joseph Lead Co. note deposited as part 
security for this issue 125,000 
Total net income 443,177 
Int. on this issue, $125,000; on equipment trust, $25,000; total_.. 150,000 








Balance, net surplus (twice the interest charge)___.._______ -_~- $293,177 


St. Joseph Lead Co.—The St. Joseph Lead Co. has an authorized capitali- 
zation of $20,000,000, of which $10,000,000 is outstanding. The outstand- 
ing stock has received dividends of at least 6% per annum for the past 25 
years and is selling in the market at above par. It has no bonded debt and 
has agreed to create none during the life of the note deposited as security 
for the railway bonds without securing this note equally and ratably with 
all bonds secured under such mortgage. The average net earnings for the 
5 years ended April 30 1911 amounted, as reported, to over $1,000,000 
per annum. 

The deposit of the note for this issue will place behind it directly and 
indirectly a market equity the value of which as reflected by the present 
market value of the stock of the St. Joseph Lead Co. is jover $10,000,000. 
—V. 93, D. 286. * a4 taetja Nad Baas Sd add “tet: al 
+: Muscatine North & South RR.—Sale of Notes.—The 
syndicate which is financing this enterprise is issuing $425,000 
3-year 6% notes secured by all the stock ($450,000) and 
$800,000 first M. 5% bonds (all the bonds) on the 60 miles 
of road connecting Muscatine and Burlington, lowa. The 
trust agreement will run to the Continental & Commercial 
Trust & Savings Bank, Chicago, as trustee, who have also 
purchased the notes for delivery Oct. 1 1911.—V. 90, p. 1677. 


New York New Haven & Hartford RR.—Retrenchment.— 
The management gave out the following on Aug. 28: 


The New Haven newspapers ask if business conditions are such at present 
as to indicate that this company will have to retrench in operating and 
other expenses following the action of the Pennsylvania and some of the 
Western railroads. 

Answer.—Business is of such a character at the present time, and the 
outlook for the future is such, as to require the strictest economy in the 
handling of the railroad. Everyone will be laid off that can be. Nothing 
new will be started and only such work will be completed as will cost more 
to leave uncompleted than to finish. 


Outlook.—The ‘‘Boston News Bureau” on Aug. 31 said: 


There is no noticeable improvement in the traffic outlook on the steam 
rail lines of the N. Y. N. H. H., and in this department the road is not 
holding up to the figures of a year ago. If the stockholders are disturbed 
over the situation they are not more so than are the directors themselves. 
The regular 2% dividend for the Sept. 30 quarter has been declared and no 
thought will be given to any change for the following Dec. 31 quarter. 
Beyond this no specific assurances can be made. If we are to run into a 
long period of general trade curtailment and gross earnings drop off ma- 
terially, the directors must bow to the inevitable. So long as there is no 
recession from the present volume of gross business, no alarm need be felt. 

A reduction toa 7% or a 6% basis would not be without some compen- 
sating features. It would tend to quiet the ceaseless demands of labor for 
more wages and shorter hours, and would give the road a more comfortable 
margin of surplus over present interest requirements. Two per cent saved 
in dividends would mean about $3,000,000 more for surplus. . 
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Over in the Boston & Maine territory gross traffic is holding up to about | 


the figures of a year ago. This is especially true in the passenger ene 
ment, and it will be remembered that in former days the passenger traffic of 
July and August a pe the full year’s dividends on both classes of B. & M. 
stock. The road is not, of course, earnings its 4% dividends, but the stock- 
holders will continue to receive 4%, for were the dividend reduced, even 
for a short period, it would immediately invalidate the bonds of the road 
for savings bank investment.—V. 93, p. 346, 286. 

Norfolk & Western Ry.—Acquisition.—See Virginia An- 
thracite Coal & Ry.—V. 93, p. 405. 


Oakland (Cal.) Railways.— New Company.—This company 
was incorporated in California on Aug. 21 with $27,000,000 
of authorized capital stock, in shares of $100 each ($10,- 
000,000 being preferred) ‘‘to simplify the expenditure of a 
large amount of money which is now ready to be used in 
improvements and extensions of the railroad properties in 
Alameda county, controlled by the United Properties Co.”’ 
namely, it is understood, the Oakland Traction Co., the San 
Francisco Oakland & San Jose Consol. Ry. (‘‘Key Route’), 
the East Shore & Suburban Ry. and the Oakland Terminal 
Co. The San Francisco ‘‘Chronicle” of Aug. 28 said: 


The first work to be undertaken will be filling in the pier of the Key 
Route to a width of 1,000 feet, and with masonry walls extending the fuil 
length of the structure from the shore to the present ferry terminal. This 
will not only furnish a terminal on which an almost uniimited number of 
trains may be operated in rapid succession, but it will also be part of the 
plan for the proposed Key Route basin, of which it will form one side, with 
ample facilities for dockage, warehouses and yard space. Following this, 
it is announced, will come the double-tracking of some of the single-track 
lines of the Oakland Traction Co., the improvement of the East Shore road 
and the purchase of additional rolling stock for each of the lines operated. 

It is explained that this new corporation, the Oakland Rys., is not in 
the nature of a holding company, but that its incorporation was found 
necessary to simplify the division of the funds in accounting for the expendi- 
tures to be made for the different lines in common and in the improvement 
of portions of the road of each of the separate concerns. The incorporating 
stockholders are: John S. Fleming, S. Canham, Lloyd S. Jackson, C. Cosner, 
G. A. Fay, W. Schmulowitz and Oliver B. Weyman, some of whom are 
clerks in the offices of the principals, who are W. S. Tevis, F. M. Smith, 
R. G. Hanford and Gavin McNab, who represents the foreign capital. 


Oakland Traction Co.—See Oakland Ry. above.—V. 92, 
p. 119. 


Pennsylvania RR..—69,760 Shareholders—Average Holding, 
$6,464.—On Aug. 5 1911, the date of record for the August 
dividend, the total outstanding capital stock was $450,974,- 
050, which was held by 69,760 persons, the largest number of 
stockholders in the history of the company. The average 
holding having a par value of $6,464 50. 


The 10% stock allotment recently made increased the capital stock 
$38 357,850 to Aug. 5, 92% having availed of the privilege of paying in full 
instead of in two installments. 

On Aug. 1 15.65% of the stock was held abroad by 10,000 shareholders. 
In this country there were on the same date 21,545 shareholders located in 
Pennsylvania and 12.006 in New York State. The number of women 
shareholders was 32,801.—V. 92, p. 1437. 


-Philadelphia Rapid Transit Co.—Labor Plan.—Thomas E. 
Mitten, as the head of the Stotesbury management, on Aug. 28 
presented to the employees of the company a plan looking 
to a lasting peace between company and men and their hearty 
co-operation in efforts to increase the earnings, 22% of the 
gross passenger earnings to be set apart for wages and the 
wage scale to be increased as rapidly as possible within that 
limit. The plan provides in part (see “‘Philadelphia Press’’ 
of Aug. 28): 

By virtue of its published promise cf April 1910 the company is obligated 


to pay the following ware (in cents per hour) to motormen and conductors 
in accordance with their period of service: 


Effective July i— ist Yr. 2d Yr. 3d Yr. 4th Yr. Sth Yr. 6th Yr. 
SE oak a ok wh 22 23 23 23 23 23 
Es a 22 2% 23% 23% 23 % 2314 
Se oe 22 23 23% 2 24 24 
ED i wk ea Swed 22 2: 23% 24 24% 24% 
I a 22 23 23% 24 24% 25 

Based upon the increase in gross passenger earnings for July 1911, to- 


gether with the increased efficiency of operation which it is expected will be 
secured by co-operation, this management will anticipate the increase in 
wages promised for July 1 1912, and make the same effective as of Jan. 1 
1912. Similar advances will be made as rapidly as the use of the 22% 
of the gross passenger earnings makes possible, but in no case later than the 
dates contained in the foregoing table. Co-operation will, it is confidently 
expected, make possible such an increasing wage over that contained in the 
company’s published promise, as will result in a maximum wage of 28 cents 
per hour in the year beginning July 1 1915. 

[Under this plan the company would deal with the men as individuals 
or as members of a pnase union, as may be determined by vote of a large 
majority, say two-thirds, of the men.]—V. 93, p. 528, 346. 


Public Service Corporation of New Jersey.—Payment of 
Notes.—The $4,000,000 5% 3-year collateral gold notes 
dated October 1 1910 have been called for payment at par 
and interest at the Fidelity Trust Co., Philadelphia, on 
Oct. 2. The notes were provided for by the sale of general 
M. 5% bonds in March last. Compare V. 92, p. 726, 795. 
—V. 92, p. 1636. 


Quebec Central Ry.—Sale Concluded.—A press dispatch 
says that Sir Thomas Shaughnessy on Aug. 25 completed 
the arrangements for the acquisition of the company by the 
Canadian Pacific.—V. 93, p. 106. 


Rome (Ga.) Railway & Light Co.—Bonds O/ffered—Divi- 
dends.—Spencer Trask & Co., New York, &c., have re- 
cently placed at 95 and int. a block of the $500,000 Ist 
(closed) mtge. 5% gold bonds dated 1907 and due Jan. 1 
1937, but redeemable, all or part, at 105 and int. on any in- 
terest date on 6 months’ notice. A circular says in substance: 


Total outstanding bonded debt, $627,000, viz.: First M. 5s, $500,000, 
and‘$127,000 ‘‘refunding and consolidated mtge.’’ 5s of an authorized issue 
of $750,000, of which $500,000 are reserved to refund the ist M. 5s. Divi- 
dends are paid on $500,000 capital stock at the rate of 4% per annum 
(hegmaning with 1911). The entire capital stock is owned and the company 
operated by Louisville, Ky., interests, which have had a wide and successful 
experience in the management of public service corporations. 

or the six months ended June 30 1911 gross earnings were $79,626 and 
net earnings $38,372. If the remaining six months of 1911 show a like in- 
crease, the gross earnings for the entire year will approximate $170,000 
and net earnings about $85,000—or over 3 times the interest ($25,000) on 
the lst M. 5s. Compare V. 92, p. 596. 


St. Louis Southwestern Ry.—Move for Independent 
Director.—Frank J. Gould, through his attorney, George S. 
Graham, has made a demand for a list of stockholders for the 
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purpose of sending out a call for proxies, with a view of 
electing an independent director at the annual meeting on 
October 3 to represent the minority interests. 


Mr. Gould is quoted as saying that he is not dissatisfied with the results 
of recent years under the present management, but that he wishes to protect 
his interests and those 4 the other minority stockholders in the property, 
and believes it is healthy for any company to have the minority interests 
represented on the board. It is understood that Mr. Gould’s candidate 
will be R. Lancaster Williams, of Middendorf, Willlams & Co. of Baltimore, 
who now represents him on the Missouri Pacific board. 

There have been rumors from time to time during the last 2 or 3 years 
of the proposed sale of the road to the Ilinois Central and the Louisville & 
Nashville. One of the reasons why the minority interests desire to have 
Y a a oa ay a is reported, to protect their interests in case of a sale.— 

» D. ; . 


San Francisco Oakland & San Jose Consolidated Ry.—See 
Oakland Ry. above.—V. 91, p. 155. 


Seattle Renton & Southern (Electric) Ry.—IJnjunction.— 
Augustus §. Peabody of Chicago, trustee or the bondhold- 
ers, on Aug. 22 obtained from Judge Hanford in the Federal 
Court an order modifying the injunction previously granted 
which forbade passengers on the line from asking for trans- 
fers, attempting to ride further than north or south of Ken- 


yon St. for a 5-cent fare, or interfering with the operation 
of the road. 


Under the modified order the company is required to accept and exchange 
transfers with the Seattle Electric Co. on payment of an additional fare of 
3 cents and to issue a reecins for the additional 3 cents providing for the 
refunding of the amount if the Court should ultimately decide that the 
company is obliged to interchange transfers with the Seattle Electric Co. 
on a basis of an equal division of the 5-cent fare paid. The company is 
also ordered to issue receipts for the additional or second fare required at 
Kenyon St., which is to be refunded on the rendering of a like decision. 
The proceedings were the result of strenuous measures taken by passengers 
who objected to the exaction of the additional fares by the company and 
which interfered with the operation of the road, tying it up for some hours. 
-——V. 93, p. 408, 106. 


Sherbrooke (Que.) Ry. & Power Co.—Bonds Authorized 
and Offered.—The stockholders have authorized the issue of 
$300,000 of additional consol. ist M. 5% bonds in connection 
with the recent purchase of the Eastern Townships Electric 
Co., the Lennoxville Light & Power Co. and Stanstead Elec- 
tric Co. and for extending the distributing systems of these 
companies. McCuaig Bros. & Co. have been authorized to 
offer $150,000 of the bonds at 95 and int., carrying a bonus 
of 40% in common stock.—V. 93, p. 230. 


Southern Utah RR.—See Consolidated Fuel Co. 


Syracuse (N. Y.) Lake Shore & Northern RR.—Stock In- 
crease.—The stockholders on Aug. 17 authorized an increase 
in the preferred stock from $1,000,000 to $1,500,000 to 
provide for the construction of the extension from Fulton to 
Oswego, which was completed in July last and is now in 
operation. Application has been made to the Public Service 
Commission, Second District, for permission to issue the 
stock.—V. 90, p. 1171. 


Toledo Railways & Light Co.—Swit.—City Solicitor 
Schreiber on Monday filed a suit in the Common Pleas Court 
to collect $70,000 rental] which is claimed to be due under the 
ordinance recently passed requiring the company to pay 
$250 daily rental for operation on the streets on which the 
franchises expired last November. Compare V. 93, p. 408. 


Union Pacific RR.—Demands of Employees.—Vice-Presi- 
dent Kruttschnitt at San Francisco on Aug. 28 gave out 
the following statement in regard to the demands of the 
Federation of Shop Employees: 


For many years our officers have freely met organized and unorganized 
employees in conference, conceding considerate treatment and willingness 
on the part of our officers to discuss conditions at all times. 

At a meeting in Salt Lake last summer employees from al! crafts on the 
Harriman lines determined to present to each line demands identical with 
those sent to the Southern Pacific, which are substantially as follows: 

1. Recognition of the Shop Employees Federation representing all five 
crafts, machinists, boiler makers, car-men, blacksmiths and sheet-metal 
workers. 

2. All present or future employees not members shall join the Federated 
Association within 30 days, which means of course the discharge of all em- 
ployees who will not or cannot join; that is, an absolutely closed shop. 

The company to agree that control and final settlement of differences 
with their employees shall rest with a Federation committee made up of 
representatives of all five crafts instead of committees of individual crafts 
as heretofore. The effect of these demands, if conceded, would be to place 
the whole body of workers in all these crafts behind the demands made by 
any of them, no matter how unreasonable—an arrangement which would 
certainly encourage the making of unreasonable demands which are not 
likely to be made by individual crafts operating alone. 

4. To restrict the number of apprentices, denying to American boys 
opportunity to fit themselves for the duties of life by learning trades. 

5. Flat increase of 7 cts. per hour for all mechanics, apprentices and 
helpers, which would mean an increase of from 15% to 28%, averaging for 
the entire shop forces 23%; reduction of hours without decrease of pay and 
other demands averaging 16% additional, or average total increase from 
both sources' of 36%. ‘This in addition to an average increase of pay 
granted to all shop crafts of 12 4% in the last five years and in face of the 
fact that the Southern Pacific is now paying higher wages than any other 
railroad in the United States. The effect of ail these demands would in- 
crease the shop pay-rolls of the Harriman lines about $7,000,000 annually. 

6. No employee shall work by piece, premium or bonus system. Where 
anything of this sort is in existence it shall be discontinued. Shop fore- 
manships shall be filled by promotion from the ranks of Federationem- 
ployees. All this is in direct conflict with the public will, recently em- 
phatically expressed, that the increasing expenses of carriers were to be 
met by increasing efficiency and not by increasing freight rates. . 

7. No form of physical examination or personal record shall be required; 
that is, the company is denied the right exercised by every citizen to require 
of persons entering his service to give evidence of competency, good char- 
acter and health. Under this rule diseased, incompetent, inefficient and 
immorai persons might be employed, and if they succeeded in escaping 
detection for thirty days they could not be discharged without danger of a 
strike. The fellow-servant laws of California and of many other States 
make corporations responsible in damages to its employees through negli- 
gence of co-employees. The proposed clause would deprive corporations 
of all means of protection and would promote inefficient and unsafe service. 

&. If forces are reduced employees are to indicate who shall be laid off, 
thereby embarrassing the company in its efforts to increase efficiency4by 


ridding the service of inefficient employees. Bj 
9. No employee belonging to the Federation is to be discharged or sus- 
pended without previous consent of the employees’ committee. gi 


Heretofore any issue arising with machinist, bollermaker, blacksmith or 
sheet-metal worker was taken up with the company by his associates andfin 
most cases it was adjusted. When unsuccessful, strikes of that particular 


craft have followed, but these were not serious enough to cripple the opera- 
tions of the properties or prevent them from performing the public services 
Except in a few cases where sympathetic 


for which they were created. 
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strikes were ordered, the trouble was confined to the particular craft and 
line on which it originated. 

Under the change proposed by the Federated employees and opposed by 
the companies an issue raised on a small system road in Louisiana or Texas 
might stop all shop work throughout the system by requiring members to 
strike in distant California, Oregon, Washington or Nebraska. To settle 
the question the company involved might have to meet a committee rep- 
resenting all of its craftsmen, which committee would owe allegiance to a 
general committee composed of ali craftsmen of ali the Harriman lines. 

Such an arrangement would mean chaos, would abridge or deprive the 
corporations of ability to fulfill their duties imposed upon them by the 
law, and officers deliberately so betraying their trusts would be justly con- 
demned by public opinion. 

These are the reasons why we decline to surrender to irresponsible com- 
mittees of Federated employees representing a very small portion of the 
public trusts confided to us by the entire public, and why we will not con- 
cede to such committee the right to dictate whether our companies shali or 
shall not fulfill for twenty millions of people in seventeen States of the 
Union the duties clearly prescribed by law. 


At Omaha an official appeal was issued, saying in part: 

The company has endeavored to treat its employees with consideration 
and fairness, and now that it is struggling with the burdens of adverse 
legislation, rate reductions, material tax increases and a large reduction 
in earnings, due to depressed business conditions throughout the country, 
it submits for the candid consideration of its shopmen whether it is not 
unwise for them to be making demands which the company cannot meet 
and producing conditions which may result in the utter demoralization of 
business conditions, curtailed employment, and in hardship and suffering 
for themselves and for their families.—V. 93, p. 528, 470. 


Union Traction Co. of Coffeyville, Kan.—New Bonds.— 
The Kansas Public Utilities Comm. has been asked to sanc- 
tion the issue of $350,000 bonds for the construction of the 
proposed extension from Cherryvale to Parsons.—V .92, p. 120. 


United Properties Co., San FPrancisco.— New Electric Rail- 
way Subsidiary.—See Oakland Ry. above and compare 
V. 93, p. 528. 

New Stock for Sub-Company.—See “Realty Syndicate’”’ 
under “Industrials’’ below.—V. 93, p. 528. 


United Railways of St. Louis.—Dividend Outlook.—See 
North American Co. under ‘“‘Industrials’”’ below .—V .93,p.347. 


Virginia Anthracite Coal & Ry.—Sale.—The road was 
purchased at foreclosure sale at Christiansburg, Va., on 
Aug. 29 by the Norfolk & Western Ry., the price being 
reported as $100,000.—V. 93, p. 106. 

Waterloo Cedar Falis & Northern (Electric) Ry.—Pond 
Sale.—McCoy & Co. have transferred all their holdings in 
the bonds of this company to Devitt, Tremble & Co., Chicago, 
who offer the residue of $475,000. Compare V. 93, p. 528. 

Price.—The selling price of these bonds as quoted in our 
issue of last week should have been 95 and interest instead 
of 94 and interest.—V. 93, p. 528. 











INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Gas & Electric Co., New York.—Purciase.— 
This company, controlled by the Electric Bond & Share Co., 
New York, bas purchased recently from Theodore Stebbins, 
14 Church St., N. Y. City, all the capital stock ($100,000 
pref. and $200,000 common) and a large block of the $215,000 
outstanding bonds of the Licking Light & Power Co. of New- 
ark, O. (see V. 88, p. 1133).—V. 92, p. 1438. 

American Sugar Refining Co.—Beet Sugar Earnings.— 
See Utah-[daho Sugar Co. under ‘‘Annual Reports” above.— 
V. 93, p. 529. 

American Tobacco Co.—Time Extended till Sept. 28.—The 
time for the deposit of 6% bonds, 4% bonds and pref. stock 
of the American Tobacco Co. and of 4% bonds of the Consoli- 
dated Tobacco Co. with the protective committees formed a 
month ago has been extended until the close of business 
Sept. 28. About 50% of the pref. shares is said to have 
been deposited. 

W. W. Fuller, General Counsel for the American Tobacco Co., on Thurs- 
day made the following statement: ‘‘At a conference held to-day between 
the Judges of the Circuit Court, the Attorney-General and representaitves 
of the company with reference to the plan of reorganization, the Court 
expressed the opinion that the expenses of respective committees for the 
6% bonds, 4% bonds and the pref. stock should be paid by the company, 
and authorized a statement to that effect to be madc.”’ 

Listed.—The New York Stock Exchange has listed the 
certificates of deposit representing the pref. stock 6% bonds 
and 4% bonds of the American Tobacco Co., which have 
been deposited under the call of the protective committees. 
—V. 93, p. 529, 347. 

American Tube & Stamping Co.—Bonds Called.—Ten 
($10,000) 5% 1st M. bonds dated 1902, for payment on 
Oct. 1 at 105 and interest, at Trust Co. of America, N. Y., 
trustee.—V. 92, p. 598. 


Amoskeag Mills, Boston.—Stock to Be Exchanged for 
300% un Common Shares and 200% in Pref. Shares of a New 
Voluntary Association.—At a meeting of the board held in 
Boston Aug. 25, it was unanimously voted to recommend the 
conveyance of the property of the corporation, now paying 
dividends at the rate of 12% per annum, to the trustees of 
a voluntary association to be called the Amoskeag Manufac- 
turing Co. The trustees will include the present directors, 
and the operation of the mills will be continued without change 
in operating organization. It is proposed that for each 
share of the stock of the corporation (authorized , $6,000,000; 
issued , $5,760,000) to issue three com. shares and two pref. 
shares of the association, and that the pref. shares shall re- 
ceive each year $4 50 per share (cumulative), payable semi- 
annually, before any payments can be made on the common. 


Extracts from Statement by Treasurer F. C. Dumaine. 


The pref. shares are likely to be highly regarded as an investment, the 
amount of dividends to be paid on the common shares being more de- 
pendent on future growth and general business conditions. The lower 
prices at which the new shares will sell in the market will be an inducement 
to others to associate themselves with us in the ownership of the property, 
among whom it is hoped will be many of our officials and operatives. 

Trustees and shareholders will be safeguarded against personal ability 
on notes or Other like written obligations by express stipulations of ex- 





emption in the contracts themselves, and, in the case of other written con- 
tracts, by the like express stipulations whenever for any reason the trustees 
shall consider it necessary or desirable. ; 

Philip Dexter, Gordon Abbott, Samucl] Carr, Walter M. Parker and F.C. 
Dumaine have consented to act as the committee under an agreement 
dated Aug. 25 1911. Stockholders may become parties to this agreement 
by sending their shares, endorsed in blank, to the Oid Colony Trust Co. 


Income Account— Years ending May 31 1910 and June 30 1907 to 1909. 





1909-10. 1908-09. 1907-08. 1906-07. 
Sales: i. «2 Pap” eee S $20,477,130 $16,966,991 $16,109,124 $17,879,542 
Ot. (ROCNO Lia. 6 os kn 417,097 $810,280 $1,189,192 $1,485,403 
WUGEeE, WOnianwsccnee $69,882 $83,870 $65,913 $150,377 
Inventory change. .._.-. inc.418,752 inc.56,008 inc.177,377 dec.102,969 
DAVIGORGES: uu ds wawer (12%)691,200 (12)691,200 (16)921,600 (16)921,576 
Balance, surplus- ---- $69,767 $91,218 $329,055 $310,481 


Baiance Sheet Oct. 1 1910. 
Assets (§13,.490,811)— | Liabilities ($13,490,811) — 


Real estate, machinery, Capital stook....... _...$5,760,000 

I i iia el i aie elie .$3,000,000| Accounts payable_-_-_---- 2,655,000 
Material, supplies____. —- SNS Le TEE UNE w ca cebw ck scadeda 3,335,433 
Cash accts. and balances. 7,460,895] Profit and loss__.___---- 1,740,378 


—V. 87; p. 1602. 


Brooks Scanlon Lumber Co.—Bonds Sold.—The bond 
department of the Continental & Commercial Trust & Savings 
Bank, Chicago, trustee for the issue, has recently purchased 
$750,000 Ist M. serial 6% bonds, maturing $150,000 each 
year for 5 years, on the Kentwood, La., Nag ated of the 
company, also secured by the Kentwood Eastern RR., 
60 miles in length, and valuable timber lands in Louisiana 
and Florida. The loan will bear the personai guaranty of 
Messrs. Brooks and Scanlon, and will represent a first mtge. 
on property valued at $4,500,000. Compare V. 91, p. 718. 


Central Foundry Co.—New Securities.—Securities of ‘“The 
Central Foundry Co.,” organized under agreement dated 
Jan. 3 last, were ready for delivery Aug. 28 1911 at Central 
Trust Co., 54 Wall St., to depositors under the plan (V. 92, 
p. 60, 190).—V. 92, p. 1567. 


Chicago Junction Railways & Union Stock Yards Co.— 
Assents.—More than 55,000 out of the 65,000 shares of 
common stock, it is stated, have assented to the plan, thus 
assuring its success. Compare V. 93, p. 348. 


Consolidated Fuel Co. of Salt Lake, Utah.—Bonds.—This 
company is issuing $600,000 Ist M. serial 6% bonds, making 
the Continental & Commercial Trust & Savings Bank, 
Chicago, trustee, with a sinking fund provision of 15c. per 
ton. One half of the bonds are sold to the banks in Salt 
Lake City and one-half are underwritten by the Continental 
& Commercial Trust & Savings Bank of Chicago. 


The company’s mines are at Hiawatha, Carbon County, Utah. Officers: 
F. A. Sweet, Pres. & Mgr.; C. T. Lemley, Vice-Pres.; W. H. Sweet, Sec.; 
F. W. Francis, Treas. The mortgage,which covers the Southern Utah RR., 
22 miles, as well as the coal property, was originally made to a Utah trust 
company, 2s trustee, but subsequently changed as above. See V.93, p. 532. 


Crocker-Wheeler Co., Ampere, N. J.—Staius.—A circular 
issued by Fuller & Co. of N. Y., the company’s fiscal agents, 
offering a limited amount of common stock at 98%, reports 
the bal. sheet of June 30 1911, which we compare as follows: 

Balance Sheet June 30 1911 and Dec. 31 1910. 








June 30°11 Dec.31,10.| June 30 °11 Dec.3110 
Assets— $ | Ltabilities— $ 
epee ee 1,338,678 1,348,367| Common stock__1,700,000 1,700,000 
Patents........ 25,000 25,000} Pref. stock____- 500,00 258,375 
Stocks & bonds. 32,788 24,022! Bills payable__._ 215,000 657,500 
Merchandise___. 751,333 730,030! Accts. payable__ 19,517 22,399 
Accts. receiv... . 565,978  787,947|Surplus______ _- 399,426 414,061 
Cage fs oS. 120,165 136,969 
.: | | rea 2,833,943 3,052,335; Total_______- 2,833,943 3,052,335 





Annual Cash Dividend Record of Common Stock (Per Cent). 
"91. '92. "93. '96. "97. 98. "99. '00. "01. 02. ‘03. '04. '05. "06. '07. ’08-"11 
S 8: 2. .@: 44 04.8 6.6 O28 Oe Oe Wi ewe. 

Also in 1902 10% and in 1907 5%, in stock.—V. 92, p. 1/12. 

Electric Bond & Share Co., New York.—Sitock Increase— 
Plan to Issue $1,500,000 New Common and to ExchangePresent 
5% Preferred Stock, $ for$, for6% Preferred.— With the great 
development of the company’s business, the directors believe 
that the present capital, which is $2,000,000 5% pref. stock 
and $2,000,000 common stock, all outstanding, should be 
increased so that the authorized capital stock shall be$5,000,- 
000 6% preferred stock and $5,000,000 common stock. The 
increased capital stock will be sold from time to time to meet 
the capital requirements of the company, subject to the pro- 
visions of its charter that the preferred stock outstanding 
at no time shall exceed the common stock. It is proposed to 
issue immediately of the common stock $1,500,000. The 
common stockholders have agreed to buy this stock at par, 
the dividend rate on the common being now 8% per annum. 

The plan, dated Aug. 26, provides that the present 5% 
preferred stock shall later be exchanged, share for share, for 
6% pref. stock. Owners of the pref. stock are therefore 
asked to deposit their certificates either with the Standard 
Trust Co. of New York or the Old Colony Trust Co. of Boston. 
The certificates will be returned on or before Jan. 11912 in 
case the depositsdo not warrant the carrying out ofthe plan. 

Proposed Amendments to Certificate of Incorporation and By-Laws. 

(1) To increase the stock as aforesaid and to change the preference divi- 
dend on both the new stock and on the pref. stock now outstanding from 
5% yearly to 6% yearly. 

(2) Strike out the paragraph of the cert. of incorp. which prevents th 
pledging of assets without the consent of 75% of the pref. stock. ' 

(3) Amend the by-laws so that the board of directors and, until other- 
wise directed by such board, the executive committee, may from time to 
time purchase for the corporation stocks, bonds and other evidences of 
debt, provided that no such purchases shall increase the indebtedness 
beyond the par value of the outstanding pref. stock without the consent 
of a myo | of all the outstanding stock. 

(4) Provide that the by-laws may be amended or repealed by the vote 
of a majority of the outstanding stock at any meeting, the notice of which 
shall set forth the proposed by-law. 

(5) Provide in the by-laws that the indebtedness shall at no time exceed 
the par value of the outstanding pref. stock without the consent of a ma- 
jority of all the outstanding stock. 

Apart from the increase of capital, the change in the amount of prefer- 
ence dividend and the limitation upon indebtedness, all these changes 


aforesaid are designed to remove unusual restrictions which are consid- 
ered detrimental. 
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‘ Directors A. C. Bedford, Hinsdill Parsons and S, Z. Mitchell will act as a 
committee to carry out the plan.—V. 92, p. 599. 


Gainesville (Fla.) Gas & Electric Co.—Swuit to Prevent 
Foreclosure Sale.—Judge Pierce on Aug. 30 in the equity 
motion session of the Superior Court at Boston issued an 
order of notice to the State Street Trust Co. of Boston, to 
show cause on Sept.7 in a suitbrought by Charles W. Morse, 
of Haverhill, President of the company,whyit should not be 
enjoined from foreclosing the mortgage for $75,000 of which 


it is trustee. 

The foreclosure proceedings are to be taken at the request of the holders 
of 7 of the bonds. Mr. Morse is said to be the owner of more than one-half 
of the stock and bonds of the company. He charges that the 7 bonds were 
stolen from his office in Gainesville and that the accused person is now 
under indictment in the Circuit Court of Florida. 


Holyoke (Mass.) Water-Power Co.—Lzira Dividend.— 
This company in July last paid along with the regular quar- 
terly dividend of 3% ($36,000) an extra dividend of 25%, 
or $300,000. A special dividend of 20% was paid in 1909 
and one of 5% Oct. 3 1910. These special distributions are 
made largely from sale of real estate.—V. 89, p. 922. 


Hopkins & Allen Arms Co., Norwich, Conn.—Change in 
Ownership.—This company, having assets of upwards of 
$670,000, has just been turned over to a local syndicate 
formed by the W. T. Fields Co., brokers and investment 
dealers, New Haven, Conn. The purchasers contemplate 
the enlargement of the business and the adoption of the latest 


devices in the manufacture of arms: 

The auth. capital stock is $500,000; outstanding, $300,000, about 80% 
of which has been acquired by the syndicate. The Thames Nat. Bank 
of Norwich is depository for all stock offered. The syndicate is composed 
of successful business men and manufacturers, a number of whom have 
had valuable experience in the manufacture of fire-arms. The company 
was organized in 1868, and its business, at first $250,000 annually, has 
praduall increased to $650,000 in 1910 and, will be larger this year. 

The old company will continue with merely a new ownership and man- 
agement. When the new interests took hold they found orders on hand 
that would keep the plant running to its full capacity the next four months, 
with a large volume of orders coming in daily The company is in good 
financial condition, and as it does not need any further financing at the 
moment, there will be no issue of either stocks or bonds for the present 

There is outstanding an issue of $200,000 ist M. 6% convertible gold 
bonds dated 1907 and due 1917, but redeemable at 102 % and int. on any 
interest date after 30 days’ notice. Par $100, $500 and $1,000. Int. A.&O. 

New directors (and officers): President, Wm. A. Watts, New Haven, 
Conn.; V.-Pres., George E. Matthies, Seymour, Conn.; Treas., M. Clinton 
Mason, Rockville, Conn.; Gen. Mgr., George E. Avis, and Sales Manager, 
Charles E. Roberts, New Haven, Conn.; Horace A. Briggs and Charles B. 
Lee, Norwich, and Franklin S. Jerome, New York. The Sec, is Chas. B. 
Lee, Norwich. (Par of shares $100) 

Hudson River Electric Power Co.—VForeclosure Sale.—The 
ropertiesof the companyand affiliated concerns were sold 
or $7,500,000 on Aug. 29 at Ballston Spa, N. Y., under fore- 

closure, to Francis M.Edwards,of Boston, representing the 
Boston bondholders’ committee, who propose to reorganize 
the same per plan V. 93, p. 348. See also Hudson 
River Water Power Co. and Madison County Gas & Electric 


Co. below.—V. 93, p. 473, 348. 


Hudson River Water Power Co.—Separate Bid.—At the 
foreclosure sale of the allied Hudson River Electric Power Co. 
properties at Ballston Spa, N. Y., on Aug. 29, F. J. Lisman, 
Chairman of the Water Power Co. bondholders’ committee, 
made a separate bid on the property of that company of 
$2,700,000, on behalf of the minority interests. This price, 
it is stated, would be sufficient to pay par and accrued inter- 
est on the bonds of that company, together with all master’s, 
receiver’s and legal expenses and any possible claim that the 
National Contracting Co. might have ahead of the bonds, &c. 
—V. 93, p. 349. 

Lake Superior Corporation .—Bonds of Subsidiary Company. 
—See International Transit Co. under Railroads above.— 
V. 93, p. 232. 


Lake Superior Power Co.—Bonds of Subsidiary Company. 
—See International Transit Co. under Railroads above.— 
V. 92, p. 192. 

Leavenworth (Kan.) Light, Heat & Power Co.—Earnings. 
—Bertron, Griscom & Jenks report for the year end. June 30: 


Year ending Gross Net Int. on Amorti- Balance, 

June 30— Earnings. Earnings. First 6s, zation. Surplus. 
SR REARS ae ay $251,320 $78 ,436 $33,750 $6,249 $38 ,437 
Ae ea 227,980 69,581 30,000 10,989 28,592 


0 
—V. 88, p. 380. 


MiLicking Light & Power Co., Newark, 0.—Change in Con- 
trol.—See American Gas & Electric Co. above.—V.88,p. 1133. 


Louisville Gas Co.—O/ffer for Stock.—H. M. Byllesby & 
Co. of Chicago have made an offer to purchase the stock at 
$120 per share, provided 75% of the outstanding stock can 
be secured. The Gas Co. controls the Louisville Lighting 
Co. It is reported that the Chicago interests may also 
purchase control of the Kentucky Electric Co. and other 
lighting companies in the State. 


The Fidelity Trust Co., Columbia Trust Co., Louisville Trust Co. and 
United States Trust Co. of Louisville, who are depositories for the stock, 
will receive deposits up to Sept. 5. Copies of the communication from 
Byllesby & Co. may be had at any of the depositories.—V. 93, p. 232. 


Madison County Gas & Electric Co.—Bankruptcy Sale.— 
The properties of the company, which is a subsidiary of the 
Hudson River Electric Power Co., were sold in bankruptcy 
at Wampsville on Aug. 31 for $175,000, the other properties 
of that company having beensold tothe Boston bondholders’ 
committee at Ballston Spa on Aug.29. See plan of reorgan- 
ization V. 93, p. 349. 


Mississippi River Power Co.—See North American Co. 
below.—V. 93, p. 412. 


North American Co., New York.—Sub-Companies.—The 
“St. Louis Republic” of Aug. 29 had the following information 


from President James Campbell: 
The surplus of the United Railways for the present calendar year will be 
devoted to the liquidation of the floating debt. By the time the floating 

















debt is disposed of, some time next spring or summer, the mill-per-passenger 
tax case will be decided finally, and the directors will be in position to 
regulate the future finances of the United Railways. The dividend on 
pref. stock was suspended in July 1910, and by the end of this year divi- 
dends amounting to $1,328,710 will have accumulated. 

Mr. Campbell stated that the North American Co. has retained $2,000,000 
of the common stock of the Mississippi River Power Co., which is building a 
water-power plant at Keokuk, Ia., to furnish pees to St. Loujs. “a 
though the stock is now listed at $38 a share, and has an apparent value of 
$760,000, Mr. Campbell added that it is not included among the assets of 
the North American Co. 

The $600,000 of bonds of the power company, which the North American 
Co. had acquired, have been sold by the syndicate at a profit. The 
Mississippi River Distributing Co., which will act as the intermediary 
between the power company and the St. Louis public utility corporations, 
is dominated by the North American Co. The distributing company will 
buy the power from the power company and sell it to the United Rai ways 
and the Union Electric Light & Power Co., which are controlled by the 
North American. Although the power company is not controlled by the 
North American, this corporation enabled the realization of the water- 
power enterprise by entering into a contract, in behalf of the United Rail- 
ways and the Union Electric, to take 60,000 h.p. a year for 99 years. 
The distributing company will pay the power company $18 a horse-power 
a year, or $1,080,000, and the St. Louis public utility companies will pay 
the distributing company $25 a horse-power a year, or $1,500,000. he 
difference of $420,000 will be employed to maintain the transforming 
Stations and meet all expenses connected with the transmission service in 
St. Louis. The Union Electric and the United Railways generating plants 
will be kept for emergency purposes. Power from the Keokuk plant will 
be furnished to St. Louis in June 1913. The project, he added, is com- 
pletely financed (see V. 92, p. 729).—V. 92, p. 1105. 


Pacific Power & Light Co., Washington, Oregon and 
Idaho.—Pref. Stock Offered.—Jackson & Curtis, Boston and 
New York, are offering at 102 and int., to yield nearly 7%, 
& jimitedamt. of the 7% cum. pref. stock; total authorized, 
$1,500,000, outstanding, $1,375,000. A circular shows: 


Full dividends on the $1,375,000 7% pref. stock now outstanding calls 
for $96,250 per annum. The $6,000,000 common stock is paying 2% divi- 
dends and represents a large additional cash investment in the property. 

Earnings for Twelve Months Ending June 30. 
1910-11. 1909-10. 1909-10. 1910-11. 
Gross earnings_$1,155,526 $956,575| Bond & other int_$254,771 $119,490 
Net earnings__- 53,423 409,197|Surp. for divs__.. 298,652 289,707 
See further particulars in V. 93, p. 536. 


Pennsylvania Sugar Refining Co.—Foreclosure Sale.—The 
properties were purchased for $1,000,000 on Sept. 1 at fore- 
closure sale at Philadelphia by Joseph De F. Junkin, acting 
for the trustee of the bonds.—V. 93, p. 349, 109. 


Realty Syndicate Co., Oakland, Cal.—Stock Increased. 
This subsidiaty corporation of the United Properties Co., 
it is stated, has decided to increase its capital stock from 
$5,000,000 to $10,000,000. 


The balance sheet of April 29 1911 shows outstanding $5,000,000 stock, 
$500,000 bonds, $589,337 mortgages and $7,177,403 ‘“‘accounts and bills 
payable.’ Offsets real estate $3,502,861; mortgage contracts, &c., $2,- 
174,482; investments, $8,347,150, these last including stock control of the 
Oakland Traction Co., the San Fran. Oakland & San Jose Consol. Ry. and 
the Cal. Impt. Co. and ist M. bonds of People’s Water Co. There are said 
to have been outstanding on April 29 1911 $3,270,769 5% and 6% “‘invest- 
ment certificates’’ due in 10, 15 or 20 years, int. semiji-an.—V. 83, p. 162. 


Standard Oil Co.—F inal Dealings in Old Stock.—Beginning 
yesterday transactions in the stock are made ‘ex subsidi- 
aries’’—that is, the shares of the New Jersey corporation 
will be sold minus their proportionate interest in the stock 
of the 33 subsidiaries which, by the Supreme Court decision, 
must be divorced from the parent company. No actual 
sales were made yesterday, but a quotation of 300@450 
was reported. | 

Swartwout & Appenzellar, 44 Pine St., New York, in their 
weekly circular of Aug. 25 said: 


It has been recently publicly stated that arrangements would be made 
to pay dividends on the fractional scrip that stockholders will receive, but 
no plan has been formulated, and it is possible that such provision for divi- 
dends may not be made, in which event, should a sufficient number of 
stockholders desire us to do so, We may arrange a plan whereby holders of 
fractional scrip may send it to us and receive therefor our receipt. So fast 
as fractional parts amount to the value of one share we will! deliver same 
to the company, and hold shares so received in trust for the ratable benefit 
of those who may have sent us fractional parts. As dividends are received 
on such full shares, same will be proportionately distributed to holders of 
our receipts, less a reasonable charge to cover expenses. Under such an 
arrangement, stockholders would be enabled to hold their scrip until more 
definite information as to earning power, &c., of the subsidiary companies 
can be ascertained. 


As bearing on the distribution of the sub-company stocks, 
it is interesting to note that the Ohio tax assessors have 
increased the valuation placed on the Buckeye Pipe Line Co. 
from $4,635,000 in 1910 to $28,281,806 in 1911. Compare 
V. 93, p. 350. 


United Box Board Co., New York and Chicago.—Bond- 
holders’ Commitiee.—The committee named below has been 
formed at the request of the holders of a large number of 
gen.mtge.6% gold bondsand coll. trust6% gold bonds of the 
United Box Board & Paper Co., in view of the default in the 
payment of the interest due on such bonds on July 1 and 
July 15 1911, respectively. The committee will, on or before 
Sept. 15, receive deposits of said bonds at the Windsor Trust 
Co. of New York, depositary, and The People’s Trust & 
Savings Bank, Chicago, and the Old Colony Trust Co., Bos- 
ton, agents for the depositary. 


Committee: Lyman A. Wiley, Chairman: Clayton Mark and Joseph E. 
Otis, all of Chicago; Edward C. Frisbie, Hartford, and Clark Williams, 
New York, with Herbert L. Bodman as Secretary, Room 610, 32 Nassau 
St., N. Y. City, and Rollins & Rollins as Counsel. 

The bondholders’ agreement is dated Aug. 21 1911 and it states that 
there are now outstanding of the issue of $2,750,000 general mortgage 
bonds $1,557,000, and of the issue of $1,750,000 collateral trust bonds, 
$1,190,050. The committee is authorized as holder of deposited bonds to 
bring suits, foreclose, buy in the property at foreclosure, sell all or any of 
the deposited bonds and coupons for not less than their face value and 
accrued interest, prepare a plan of reorganization, &c. Any such plan 
will be effective unless depositors holding receipts for more than 40% at 
face value of either class of bonds deposited shall dissent within 30 days 
after the last publication of the notice of fillng such plan. Any depositor 
who shall have filed dissent may, within 10 days after the 30-day period, 
withdraw his bonds upon payment of 14% of the face value, as his pro- 
portion of the expenses of the committee. The compensation and the 
expenses of the committee shall not exceed in the aggregate 2% of the face 
value of the bonds deposited.—V. 93, p. 290. 





For Other Investment News, see page 600. 
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CANADIAN PACIFIC RAILWAY COMPANY 





THIRTIETH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30 1911. 











To the Shareholders: 


The accounts of the Company for the year ended June 30 
1911 show the following results: 


Nee ne ih ditecuald ib aba e «abs abana aneein $104,167,808 21 
WE DEED. we ndnwdsaasieccradseeusndedasans abe 67,467,977 64 


$36,699,830 57 
1,118,349 87 


$37,818,180 44 
10,011,071 44 


7,807,109 00 





Net Earnings 
Net Earnings of Steamships in excess of amount included in 
I: TIL ss ss on aida anes oa alliikcon avebtahaaae Side hue a We lae aba a ead 





Deduct Fixed Charges 


~-————en ene eee ene nein ss ee eee Se ee = 





Re i a a eae a ai ie Oe 
Deduct amount transferred to Steamship Re- 
ene . AMUOUMO. 6 ciccacnacccnsadue $1,000,000 00 


Contribution to Pension Fund 80,000 00 





1,080,000 00 
$26,727,109 00 





From this there has been charged a half-yearly 

dividend on Preference Stock of 2%, paid 

De PP RES 6 deine Cakebasanaoeess $1,112,333 33 
And three quarterly dividends on Ordinary 

Stock of 134% each, paid Dec. 31 1910, 

April 1 1911 and June 30 1911_______._.-- 9,450,000 00 





10,562,335 33 
$16,164,775 67 





From this there has been declared a second 

half-yearly dividend on Preference Stock, 

payable Sept. 30 1911__.__----- Citi Bite te ak $1,141,533 31 
And a fourth quarterly dividend on Ordinary 

Stock of 1 4%, payable Sept. 30 1911 3,150,000 00 





4,291,533 31 


Leaving net surplus for the year $11,873,242 36 
In addition to the above dividends on Ordinary Stock, 24% was paid 
from Special Income. 


THE FOLLOWING ARE THE DETAILS OF SPECIAL INCOME FOR 
YEAR ENDED JUNE 380 1911. 


Interest on Cash Proceeds and on Deferred Payments for 
la ae oie $1,688,170 70 
Interest on deposits and loans. - RSE TaN jo pei _. 1,030,377 88 
Interest on Can. Pac. Ry. ist M. Bonds acquired__________- 61,003 66 
Interest from Minn. St. Paul & Sault Ste. Marie Ry. bonds_- 159,720 00 





Interest from Duluth South Shore & Atlantic Ry. bonds_-_-_- 150,000 00 
Interest from Mineral Range Ry. Bonds_________________. 50,160 00 
Interest from Toronto Hamilton & Buffalo Ry. Bonds_____. 10,840 00 
Interest from Kingston & Pembroke Ry. Bonds__________- 9,345 00 
Interest from Dominion Government Bonds________._____- 182,500 00 
Interest from Ontario Government Bonds________________- 48,000 00 


pe ii RSS IG SE SE Na “SRR apen ecg ea a 
Interest from Montreal & Atlantic Ry. Bonds and on other 
Securities 


116,544 28 
139,922 40 


Dividend on St. John Bridge & Ry. Extension Co. Stock_-_-_- 50,000 00 
Dividends on Dominion Express Co. Stock___..__________- 160,000 00 
Dividends on Minn. St. Paul & S.S. M. Ry. Common Stock_. 736,071 00 
Dividends on Minn. St. Paul & S.S.M. Ry. Preferred Stock _- 368,039 00 
Dividend on Alberta Ry. & Irrigation Company Stock_-_-__-_-_- 86,162 50 





$5,046,856 42 
1,555,348 78 
$6,602,205 20 





Less—Payments to Shareholders in dividends: 
Oct. 11910, Dec. 31 1910, April 1 1911 and June 30 
DE « Dtt-minmbcbblsdhécmsmbssobavaekeiaadiiud L& su. ee 


$2,702,205 20 
From this a dividend has been declared, payable Sept. 30 
SEY ut adeeb sd us dedancewesh ne wins RE Dis adel 1,350,000 00 


Leaving net surplus carried forward________.________. $1,352,205 20 


2. The working expenses for the year amounted to 64.77% 
of the gross earnings, and the net earnings to 35.23%, as 
compared with 64.38 and 35.62%, respectively, in 1910. 

3. Four per cent Consolidated Debenture Stock to the 
amount of £1,263,667 was created and sold, and of the pro- 
ceeds the sum of £745,489 was applied to the construction of 
authorized branch lines; £194,178 was devoted to the acquisi- 
tion of the bonds of the St. Maurice Valley Railway Co., the 
interest on which had, with your sanction, been guaranteed 
by your Company; £134,000 was used to acquire a like 
amount of your Company’s First Mortgage 5% Bonds, and 
with the balance, £190,000, the outstanding Canada Central 
Second Mortgage 6% bonds were purchased and retired. 

4. Four per cent Preference Stock to the amount of £300,- 
000 was created and sold, the proceeds being used to meet 
capital expenditures that had your previous sanction. 

5. Your guaranty of interest was endorsed on 4% Con- 
solidated Bonds of the Minneapolis St. Paul & Sault Ste. 
Marie Railway Co. to the amount of $3,600,000, issued and 
sold to meet the cost of constructing 180 miles of railway 
added to that company’s railway system. 

6. The sales of agricultural land during the year aggre- 
gated 650,874 acres for $9,558,427 17, being an average of 
$14 69 per acre. Included in this area are 19,097 acres of 
irrigated land, which brought $33 63 per acre, so that the 
average price of the balance of the land was $14 11 per acre. 

7. The Hudson’s Bay Company had parcels of land scat- 
tered throughout the Irrigation Belt, and in order that you 
might control the entire belt and thus receive the full ad- 
vantage of your expenditures on irrigation, it was decided 
to acquire these lands belonging to the Hudson’s Bay Com- 
pany, about 102,174 acres, at the price of $13 50 peracre. 
All of these lands will be sold at a substeihtial profit. 

8. Believing that it would be in the interest of everybody 
concerned, your Directors proposed to the Alberta Railway 
& Irrigation Company, in which you owned a controlling in- 











a 


terest, an arrangement whereby, in consideration of a lease of 
their railway lines and a transfer to your Company of their 
coal mines, lands and other assets, your Company would 
guarantee the interest on their outstanding debenture stock 
($3,250,000) and an annual dividend of 6% on the Alberta 
Company’s share capital during the life of the lease, and 
coupled with this proposed arrangement was your Com- 
pany’s offer to siartlions all of the outstanding shares of the 
Alberta Company’s capital stock at the price of 150 and ac- 
crued dividend. The proposition was accepted, an agree- 
ment and lease were approved by the shareholders of the Al- 
berta Company, and will be submitted for your sanction. 
Since the agreement was made, a large part of the outstand- 
ing stock has been acquired,and you now hold all theshares 
excepting about 2,000 out of a total of 32,500 shares. Worked 
in conjunction with your system, this line will not only be 
profitable in itself but will be useful in connection with fu- 
ture extensions in Southern Alberta. 

9. By the construction of a railway 16.2 miles in length 
between Hamilton and Guelph Junction, in the Province of 
Ontario, the distance from Hamilton to points on your lines 
in Western Ontario will be shortened very materially, and, 
therefore, subject to your approval, an agreement has been 
made with the South Ontario Pacific Railway Co. for the 
construction of the line, and for a lease of it to your Company 
on its completion fora period of 999 years at a rental equiva- 
lent to 4% per annum on the bonds of the South Ontario 
Pacific Railway Co., issued with the consent of your Com- 
pany. 

10. In order to provide transportation facilities for incom- 
ing settlers, it is very desirable that the following branch lines 
in Saskatchewan and Alberta should be constructed without 
unnecessary delay: Moose Jaw southwest, 35 miles; Kerro- 
bert northeast, 25 miles; Weyburn branch extension, 21 
miles; Estevan branch, 55 miles; Swift Current southeast, 
45 miles; Swift Current northwest, 35 miles; Wilkie north- 
west, 32 miles; Wilkie southeast, 31 miles; Kininvie branch 
extension, 37 miles; Bassano to Kininvie Jct., 36 miles; Kipp 
branch extension, 27 miles; and you will be asked to author- 
ize the sale of a sufficient amount of 4% Consolidated Deben- 
ture Stock for the purpose. 

11. With your authority, received some time ago, an order 
has been placed with the Fairfield Shipbuilding Company of 
Glasgow for two steamships, 570 ft. long and 68 ft. beam, 
with a speed of eighteen knots per hour, to supplement the 
fleet now engaged in the Pacific trade between Vancouver, 
Yokohama and Hong Kong. The approximate cost of these 
steamships will be £440,000 each, and they are to be deliv- 
ered early in 1913. 

12. During the year 103 locomotives, 204 passenger cars 
and 3,808 freight cars were added to your rolling stock equip- 
ment, at a cost of about $9,000,000, and there are orders out- 
standing for cars and locomotives to the value of $7,000,000 
that are expected to be available for the autumn traffic. 

13. The work of enlarging your terminal yards and build- 
ings, providing additional shops and machinery, laying many 
miles of new passing tracks, extending your telegraph lines 
and of generally improving the standard of your property 
and of your operating facilities to meet the requirements of 
the traffic, continues to have the earnest attention of your 
Directors, the amount expended for these purposes during 
the year aggregating $18,000,000. 

The double track between Winnipeg and Brandon isnear- 
ing completion, and it is evident that a second track must be 
laid on some portions of the main line between Brandonand 
Calgary in the near future. 

14. You will have observed that in this annual report the 
earnings and expenses of your railway and steamship lines 
are shown together, and that the revenues from other 
sources is given in a separate statement. This is in accord- 
ance with the policy outlined by your Directors in the cireu- 
lar letter of March 15 last. 

15. Your Directors report with sincere regret the death at 
Nice in April last of their esteemed colleague and friend, 
Hon. L. J. Forget. Senator Forget, who had been a member 
of the Board since 1906, always displayed a keen and intelli- 
gent interest in the Company’s affairs. a 

16. Mr. Herbert S. Holt of Montreal was elected a Director 
of the Company to fill the vacancy caused by the death of 
Senator Forget. 

17. The undermentioned Directors will retire from office at 
the approaching annual meeting. They are eligible for 
re-election: 

SIR WILLIAM C. VAN HORNE, K.C.M.G., 

MR. R. B. ANGUS, 

MR. E. B. OSLER, M.-P., 

MR. H.S. HOLT, 

For the Directors, 
T. G. SHAUGHNESSY, 
President. 

Montreal, August 14 1911. 
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CONDENSED BALANCE SHEET JUNE 30 1911. 


ee, Gs ne ou ta ee $343 ,595,230 24 
Ocean, Lake and River Steamships 19,679,673 54 
Acquired Securities (Cost): 

“AY 75,979,653 19 


6,180,682 76 
34,116,420 82 
8,996,908 63 


Properties Held in Trust for the Company. ._......---.--- 
Deferred Payments on Land and Town Site Sales 
Advances to Lines under Construction 





ee ue weaned 9,637,202 18 
Material and Supplies on Hand_____.....__.....-.----.- 11,191,254 O1 
Current Assets: 
Agents and Conductors’ Balances__._____. $2,367,534 47 
ee ewe oe 261,049 38 
Miscellaneous Accounts Receivable__--_-_-_- 5,421,315 51 
8 ,049,899 36 
Temporarily Invested in Government Securities._..____..- 10,088,734 86 


Cash in Hand 34,371,550 98 


$561,887 215 57 


-~_————-— = wen inet ee ee ee wer er wr er rr UC rhlUc rl rr hl rr lh rr rr lr Or Or Ul rr lc rr lh rr ee 








I C58 ee ee CL pb bwadils Jue waeeds $180,000,000 00 
4% Preference Stock 57,076,665 70 


~_————_—— =e ee we eH wn wr were wr rrr rr Cr rr rr rl rl rr re ee ee 











4% Consolidated Debenture Stock___________.....-.---- 142°861,462 26 
Mortgage Bonds: 
ey NO 0 oc icisis wie davai Ses mm $34,998,633 33 
Aigoma Branch, First Mortgage. -_------ 3,650,000 00 
38,648,633 33 
Current Liabilities: 
NN we $8,581,511 96 
de bd Bids ds bes We ee dm be od 4,789,834 48 
Miscellaneous Accounts Payable. _-_ _---- 3,832,305 09 
17,203,651 53 
Interest on Funded Debt and Rental of 
Leased Lines: 
Coupons due ist July 1911 and including 
Coupons overdue not presented_-_--_--_- $1,207,164 50 
Accrued Fixed Charges..............-.- 185,152 00 
1,392,316 50 
De cn ia a se Sr Ges so ws oe we we a go WS aed ee 1,200,000 00 
Equipment Replacement Fund_-_._..............---.-. 2 658,363 75 
Steamship Replacement Fung... .......- 2.6.20 te ones 5,040,666 67 


Appropriation for Additions and Improvements_--_----_--- 
Reserve Fund for Contingencies.__..............---.-.. 
A A: ED, ED GINS war eos bW edb o bat é de weedeabaue 
Dag cule Seabed bea me ws Ce ie oe be ae 


49 258.770 42 
55,374,493 


$561 ,887,215 57 


——— —— 








Note.—-In addition to the above assets, the Company ‘owns ‘ns 7, 061, 184 
acres of land in Manitoba, Saskatchewan and Alberta (average sales past 
year $14 69 per acre) and 4,427,811 acres in British Columbia. 


I. G. OGDEN, 
Vice-President. 


AUDITOR’S CERTIFICATE. 

We have examined the Books and Records of the Canadian 
Pacific Railway Co. for the fiscal year ending June 30 1911, 
and, having compared the annexed Balance Sheet and Income 
Account therewith, we certify that, in our opinion, the 
Balance Sheet is properly drawn up so as to show the true 
financial position of the Company at that date, and that the 
relative Income Account for the year is correct. 


PRICE, WATERHOUSE & CoO., 
Chartered Accountants, (England). 


Montreal, August 11 1911. 
FIXED CHARGES FOR YEAR ENDED JUNE 30 1911. 





£7,191,500 1st Mortgage Bonds 5% due July 1 1915______ $1,749,931 66 
£200,000 Canada Central Ry. 2d Mtge. 6°% Bonds (re- 
deemed Nov. 1 1910), interest 4 months____ 19,466 67 
£200,009 St. Lawrence & Ottawa Ry.4% ist Mtge. Bonds 38,933 34 
$2,544,000 Man. So. West. Colzn. Ry. ist Mtge. 5°%% Bonds 
re eee Oe CO eae teeta eid. 127,200 00 
Toronto Grey & Bruce Ry. Rental__.____._-_- 140,000 00 
£4,007,381-15-5 Ontario & Quebec Ry. Debenture Stk. 5% 975,129 56 
$2,000,000 Ontario & Quebec Ry. Ordinary Stock 6% ___. 120,000 00 
£1 ,330,000 Atlantic & North West Ry. ist Mtge. Bonds due 
ne ce er ne ee ee 323,633 34 
£750,000 Algoma Branch 5% ist Mtge. Bonds, due 
a i 182,500 00 
$500,000 New Brunswick Southern Ry. 1st Mtge. Bonds, 
ee eee I Oh ot oe ee takes weal ow 7,509 00 
Rental, Calgary & Edmonton Ry_._________- 138,357 60 
Rental, Farnham to Brigham Jct__.._-__-__-- 1,400 00 
Rental, Mattawamkeag to Vanceboro_______- 23,800 OO 
Rental, New Brunswick Ry. System_____-_.- 372,829 74 
Rental, Terminals at Toronto._........ _-..-- 26,494 29 
Rental, Terminals at Hamilton_____________- 33,812 80 
Rental, Hamilton Jct. to Toronto____________ 42,062 35 
Rental, St. Stephens & Milltown Ry____--_-_-- 2,050 00 
Rental, St. Marys & Western Ontario | gS 3,235 14 
Rental, Joliette & Brandon Rv___________.-- 5,000 00 
Rental, Lachine Canal Branch__________--_-- 939 96 
Interest on Montreal & Western a ae 16,039 60 
Interest on Equipment Obligations__________- 71,866 67 


4% Consolidated Debenture Stock. 


£28 ,276,853 Interest from July 1 1910_____- $5,504,560 74 
£948,575 Interest from Jan. 1 1911_____- 92 ,327 98 
£129,667 Interest from July 1 1911_____- 





$5.596,888 72 
Less received from subsidy North- 
ern Colonization Railway ____- 8,000 00 





»,588,888 72 
$10,011,071 44 











EXHIBIT ‘A’—ACQUIRED SEC 
Securities of Leased Lines. 


Atlantic & North West Ry. ist M. Bonds, 5% 
FEganville Branch ist M. Bonds, 4% 
Guaranteed Stock 
I oe i Ee ee ee et oie ou ee 

British Columbia Southern Ry. 1st M. Bonds, 5% 
*Capita ul Stock - 


JRITIES. 


Par Value. 
$19,466 67 
302,400 00 

3,240,000 00 
176,000 00 

1,175,000 OO 
172,200 0O 


426,009 00 
3,700,000 00 
1,000,000 00 
1,277,500 00 

250,000 00 
5,691,000 00 

925,000 00 
1,375,000 OO 

450,000 00 
2,415,000 00 

125,000 00 


— meee meee em meme eee 


-——— — eo 
— wee meme meee eee meee ee me 
-~- =- -—-—-=— 


Oaaet & Edmonton iy. 400 Oe. ONES. OU. - oc ocen enna 
Te , SA Oil eo phutbde wotebeicuse 
Columbia & Kootenai Ry. ist M. Bonds, 4% 
ee RRR EE 8. A ls ee al I RS ea 
Columbia & Western Ry. 
Nt at 
Great North West Central Ry. 1st M. Bonds, 5% 
mg RES EE SS i Re eee fe Re ST 
Guelph & Goderich Ry. 1st M. Bonds, 4% 
*Capital Stock 


~—-—-——— — — — om me ee ee me 


-———_— oo em ee oe 


~~ —_——————— = — — Fe 


Georgian Bay & Seaboard Ry. 1st M. Bonds, 4%___._____- 599, 000 00 

Pm Se a a i i 250,000 00 
*Kootenay & Arrowhead Ry. ist M. Bonds, 5°%-_____-__-_-_- 780, 000 GO 
*Kootenay Central Ry. CE DO i a 250,000 00 
*Lindsay Bobcaygeon & Pontypool Ry. Capital Stock ibe tle 200,000 00 


Manitoba & North Western Ry. ist M. Bonds, 6%______-_-_- 


2 627,513 33 
I TE aise "0 REE Sy SRG ARE Rie ps ee aE 


2,520,000 00 


Shell River Branch ist M. I 160,600 OO 
Debenture Stock, ~ Se eg SG 0 RRL ae BE SE Fa ee ee 613,200 00 
ti] Aree GERI 8 era Set LNs TAN [agree ie a a a 415,000 00 


*Capital Stock 


5,612,113 63 


el ee ee ee ee ee 





Par Value. 


Manitoba Sout hWest Col. Ry. ist M. Bonds, 5%_______--- $72,000 00 
ens COUN akc cn cc cnccenccane 700,000 00 
Montreal & Ottawa Ry. ist M. Bonds, 5%-_......_.____ __- 1,636,250 00 
I ee te ee we cmnwecesanmae 227,200 00 
*New Brunswick Southern Ry. Capital Stock...__...______ 49,000 00 
Northern Colonization Ry. ist M. Bonds, 4%-__._________- 1,118,000 00 
me Bitte flip dS, 2h. lly SRI NOS an IG as ty a 300,000 00 


Nicola Kamloops & Similkameen Ry. 1st M. Bonds, 
NI RR IR 2 eI i pI a 
Ottawa Northern & Western Ry. lst M. Bonds, 4% 


1,175,000 00 
250,000 00 
3,075,000 00 


WEE TORUS bb i We es ok eodda os bbbsdeacece 804,000 00 
Ontario & Quebec Ry. Capital Stock.______..____.______- 5,000 00 
Orford Mountain Ry. ist M. Bonds, 4%. _..__.-_.....-___. 702,000 00 

en RRR ES SIRES 7° OS a a lg a ae 501,000 00 
Saskatchewan & Western Ry. ist M. Bonds, 5%_________- 181,040 00 
a ein 232,500 00 
*St. Lawrence & Ottawa River Ry. C ommon so... 466,000 00 
St. Maurice Valley Ry. 1st M. Bonds, 4%_______________. 945,000 00 
ERR SECS TR NS Sng de TS I SRE 500,000 00 
Tilsonburg Lake Erie & Pacific Ry. ist M. Bonds, 4%_____._ 1,000,000 00 
ES RTE ERIS ior aR a ce I Sea 400,000 00 
Vancouver & Lulu Island Ry. 1st M. Bonds, 5%__________. 455,000 00 
ee RE Rr gl pa cag Sp Sg 25,000 00 
Walkerton & Lucknow Ry. ist M. Bonds, 4%___________. 740,000 00 
© SI der Ste Nei 22 rae eo 1 ae ere te 19,000 00 


Securities of Other Companies, Controlled but not Leased. 
Alberta Railway & Irrigation Co. Ordinary Stock__________ $3,062,600 00 
Duluth South Shore & Atlantic Ry. Con. M. Bonds, 4%___. 15,107,000 00 
RRR eae ele Sige Saige ta Na een 3,000,000 00 
Preferred Stock 
I 
Dominion Atlantic Ry. Capital Stock 
CE ESN GS SRE I Sa 
Kingston & Pembroke Ry. 
ist Preferred Stock 


_——— meme em eee eee 


~~ —_— =| — — me eee eee 


317,000 00 
995,450 00 
134,900 60 
1,931,675 00 
3,293,000 00 
5,257,700 00 
10,515,800 00 


a a a a 


Sediaary a in ln shies we a Ee alee etd 
Minn. St. Paul & S. S. M. Ry. ist M. Bonds, 4%.-__- 
Preferred Stock, 7% 
Common Stock. 


i ee ——— ee ee 


Montreal & Atlantic Ry. ist MB. Bemas, 8% oie dt 5,000 00 
I 2,160,000 00 
*South Ontario Pacific Ry. Common Stock._____.__________. 20,000 00 


*St. John Bridge & Ry. Extension Co. Common Stock. 
*Dominion Express Re EEE Perera 
*Chateau Frontenac Hotel Co. Common Stock___________- 


MISCELLANEOUS SECURITIES. 


200,000 00 
2,000,000 00 
280,000 00 


-~—-— =-— — «= 


Canadian Pacific Ry. ist M. Bonds, 5%-~. __...._.._._____.- 1,232,240 00 
Canada North West Land Co. Common a Een dhe wee 140, 625 00 
Daun eee Bey. 206 Be. SeOUNO, 496 «2. - occ cect wccucn 1,254,000 00 
Toronto Hamilton & Buffalo Ry. 2d M.E onds, REA ag 271.000 00 

Neen en i cae ae es 203,700 00 
Town of Morris, Manitoba, Bonds._.._.._._._._..._._..__..._.. 15,000 00 
*Nakusp & Slocan Ry. I NS ce 300,000 00 
*Canadian Pac. Ry. (Souris Branch) ist M. Bonds, 4% _._-- : 946,666 67 
*Pacific Steamships 4%, 1st M Mehdi ub ao} eo 6 rl £720,000 ,004,000 00 
*Pacific Coast Steamsh! —) & & Seeererner £225,000 1095000 00 








‘ $125,601,151 07 
* Denotes complete ownership. 


We have examined all the Securities, including those listed 
above, held for account of the Canadian Pacific Railway 
Company, by the Treasurer, and have received certificates 
from the Custodians for those deposited with the Banks and 
Trust Companies for safe custody, and, having compared 
them with the records of the Company, find them correct 
and in order. 

PRICE, WATERHOUSE & CO., 


Chartered Accountants (England). 
Montreal, August 11 1911. 


EXHIBIT “B’—LANDS SOLD. 


















































Amount Average 
Canadian Pacific Land Grants— Acres. Realized. Per Acre. 
July 1 1919 to June 30 1911__________628,092 $9,391,459 $14 95 
July 1 1909 to June 30 1910_- __..-925,260 14,021,316 15 15 
Manitoba South Western Grant— 
July 1 1910 to June 30 1911_____-___-- 20,711 128,178 6 19 
Juiy 1 1909 to June 30 1910_______--- 49,357 441,985 8 95 
Great North West Central Grant— 
July 1 1910 to June 30 1911___._____- 2,071 38,790 18 73 
July 1 1909 to June 30 1910_______--_~- 413 5,263 12 7: 
Total Sales—— 
July 1 1910 to June 30 1911___.____..650,874 9,558 ,427 $14 69 
July 1 1909 to June 30 1910________- -975, 030 14, 468. 564 14 84 
Position of Land Grants at June 30 1911. 
Canadian Pacific— Acres. Acres. 
NSU Ep Tae ED Ek Fa Ae ES ES” Sa RR, Sr - =< 250,440,400 
Disposed of to the Dominion Government under 
Garocmeens Os Beaton $0 1G00.. Ww nsec nce cece 6,793,014 
19,917,386 
Purchased from the Hudson’s Bay Co. Jan. 1911_- 102,174 
20,019,560 
alia dy delete be 13,210,230 
Less canceled during year___...____._- 54,006 13,156,224 
ae ata as a einhaddn anemic ol 6,863,335 
Manitoba South Western-— 
Dee TT ee fo Cal ob len wi eink a . 1,396,800 
Sales to June 30 1911__________- eee, =  F 678 
Less canceled during See ei 15,996 1,299,682 
ee bt PRR ea) ayer a ED 97,118 
Great North West Centrai— 
Ne ko idle dle n np a eh ohm em 320,004 
I A 219,434 
Less canceled during year. ._..____ __- 160 219,274 
en Oe Se WE ah nis aon sam es nds cabs douewa awed 100,730 
Total Agricultural Lands owned by the Company_______-_-- 7,061,184 
BRITISH COLUMBIA LANDS. 
Columbia & Kootenay 
I a iis dae, ie we alas Ohashi ce head wa ee Lie ae 190,000 
gop, SE RL} ae prea 152,688 
Less canceled during year___-.-_.___- 482 152,206 
Quantity of Land unsoid..............-..«..- i ai tn i ae . 37,794 
British Columbia Southern— 
PA a es ts eS, elite wa al es che ie a plat 3,451,093 
Sa 315,514 
Less canceled during year__._-._... ~~ 184 315,330 
EE Se ee PA ee en, eM a | 3,135,763 
Columbia & Western— 
eS ee owed bbl caduabkaie aug « 1,347,905 
I NO I i ee 94,869 
Less canceled during year_.......---- 1,218 93,651 
ere OF TOE MOORE donne «miiduut ves dblimee bwin is cmetd 1,254,254 
Total British Columbia Lands owned by the Company. -_---. 4,427,811 


The Columbia & Western Ry. claims a further area about which there 
is a dispute with the British Columbia Government. 
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EXHIBIT “C’—DETAILS OF BALANCE SHEET ITEM, 
Lands and Townsites: 
13,156,224 acres and Townsites sold, amounting to__._ ~~ $85,377,178 35 
6_793.014 acres disposed of to the Dominion Gov't in 1886 10,189,521 00 


$95,566,699 35 
Less—Expenses, Cultivation rebate and 10% on Land 
Grant Bonds retired and canceled... ...........---.-.. 9,077,044 80 
$86,489,654 55 
Add: 


Proceeds Manitoba So. West. Col. Ry. Land Sales_____. $2,984,230 06 
Proceeds Great North West. Cent. Ry. Land Sales_--_--- 998,279 73 
Proceeds Manitoba & North Western Ry. Land Sales_-_-_- 50,154 68 
Proceeds British Columbia Land Sales__..............- 1,345,517 06 


$91.867,836 08 
1,596,591 54 


$90,471,244 54 
5,018,953 12 


$85,452,291 42 

Amount expended in Construction of Railway and Equip- 
ment and deducted from Cost of Property......--.-...--- 36,193,521 00 
$49,258,770 42 


ee 


ACQUIRED AND BRANCH LINES 


$1,900,544 90 
316,685 33 











Less—Cost of lands purchased from Hudson’s Bay Co__-- 





Deduct— 
ERCRGIEUTes OF ISTH RUOR Soc oon oe ec cc owuwacce ew 











EXHIBIT “D” 


oe eww ob 6a aoeenle 
Craven-Bulyea Branch 





—— eee eee 


a ian dvie a wile ts line Ob ew ead 6,797 09 
Pa en nC. wd vndiseteaneaneubdenshaow 86,101 05 
ERR RSET ESRI Re ear Pri ee yA Sie ENA BA (Ae als RA So 89,553 66 
Wy Gr ern ROee TTMRGR. 4 o odbc Sc dkdmwandeccteeeked 371,880 10 
Neen Tee ae at ieee aeweneasea bak 127,041 66 

296,084 74 


a ga fig mene. 2keus SIO Se «1 Phin As A oa PRE DO Ny 
Kininvie Branch 

nS cp cbdedeeecadwatae enw eee 
ce UE: ch Taal te ee bas ie ek td balun em dale sl ll 


443,382 05 
1,260,913 44 
65,097 99 


———— a eee meee eee 


ee NE «on. cee ccna badedeunteese cebewae 32,896 20 
pk Ba Ree AEE Ea Ta PASS a 50,566 48 
I ts: Uo i ce oe diet Seite 2,238 07 
Pre 20s Oe. Pe. on. wenn bd desea eneubanaen 14,699 70 
WED, | TENN on in we bean We bawn es FREES RES Oy. 50,175 56 
ee es, 0, es an ws ld ee cbs a oe dike db ama 89,964 81 
are Sens 26. Oe sé ENS anode ua cnchocea ob cdwnenwimwwe 71,715 48 
ey Te eae a ta cat Uh dnkk a cena etnies cial as 8,124 57 
TOG Ge POON SU a cht dnce cd cdo s cbukabneuanwe 164,615 59 





$5,449,078 47 





pr | at eR Ee 


EXHIBIT “‘E’’—EXPENDITURES ON ADDITIONS eye |IMPROVE- 
MENTS FROM JULY 1 1910 TO JUNE 30 
Main Line— 


Quebec to Bonfield 
Sa eee ee leo Ak i te unr aan ae 
We EeGOr Base BeROCMSIOR.. ook co cow ieee ek cece csece 
Double-Track Bridge over St. Lawrence River________-- 


$543,412 11 
782,728 24 
472,359 35 
477,870 23 


~~ —— —— ee er oer er rr Fr er er er er er re Kr er Or rr rr re ee ee 





a_i e gee ROO Beene ES 2 aD aES 853,108 15 
Neen ne ee ean weLambaamibn aes 3,582,475 94 
ee ae ee ed ate &itsinwe ae wekee 2.242. 712 31 
a a Ai al te oh ik edi a aol aa $8,954,666 33 
I a a ith aia lob les di 2,581,406 56 


Telegraph Extensions and Additions. _............._-..... 
Office Building, Toronto 
Rented and Temporary Sidings..............-...... Sai 


224,590 O1 
164,345 00 
178,463 07 


Tete Diets TAGS ONG BYOMINOS. onc. wctmdcn cccnacaéio we $12,103,470 97 


-—_———-——-— —  — rr rer wr er rr Or re OO rr rr er er Kr lh rr ee ee 














EXHIBIT ‘“F’’°—EXPENDITURE ON LEASED AND ACQUIRED 
LINES FROM JULY 1ST 1910 TO JUNE 30TH 1911 

Ontario & Quebec Se a: ee a oo. 13 
AURIS & NOG WORS FeO a hie onc ce mcws cawecbectuces 314,068 22 
PUY DECOR FOR dew cewmwdnccuccesus Mae ag Fg Aa gk 456,031 19 
Montreal & Western Railway ag SSE Ds WR Speers RE NE RED 9 NS 75,518 94 
Manitoba Southwestern Colonization Railway___._________- 87,122 54 
ee ee SG Ae ee ee 32,035 09 
Manitoba & Northwestern Railway. de Balek hs tks ite bo oes Dh aa 201,992 72 
Great Nertaweet Central Balway....... 2 ccoucccauccecco 15,103 66 
er ee ee en aceutanbewoememea 411,098 42 
Columbia & Western Railway.._.._. _.-- ane oh re ae 419,347 82 
Ne a dma oo wetlek'e 50,438 26 
Nicola Kamloops & Similkameen Rallway_._______-_____- 17,665 15 
Lindsay Bobcaygeon & Pontypoo! Railway________._______ 789 20 
a DEG TEER ES ESS SBT Ocenia e 12,908 13 
St. Mary’s & Western Ontario Railway.__.._..._________- 3,559 74 
Tilsonburg Lake Erie & Pacific Railway__.___.._._ ______. 6,658 69 
re er 2: i a rN 351,536 92 
Walkerton & Lucknow Railway-_-_-_____- os aah Stand aa AR, See aaa 448,572 10 
Guelph & Goderich Railway. _...........-. -_- a are aa 719,000 02 
New Brunswick Southern Railway hg cig AE AS) Ree ONG ae gl Re 439,275 87 

$5,975,813 81 














RECEIPTS AND EXPENDITURES Y 


EAR ENDED JUNE 30TH 1911. 


$46,165,817 05 
10,088,734 86 


Ce 2 ee es OD, BOR i ob ee web a hes ee i ww ch mkcc 
Temporarily invested in Government Securities 
RECEIPTS 
Surplus Revenue as per statement________- 
Special Income as per statement_____.___- 


26,727,109 00 
5,046,856 42 





31,773,965 42 
Land Department— 
Lands and Tow nsites: 
Net proceeds of sales__......._.___._.. $8,448,516 04 
Collection of Defer red Payments on pre- 
Wane See WE. G. cktadea cudwhesis 4,593,945 47 

$13,042,461 51 
Less cost of lands purchased from Hud- 











aS Bey COCRDORS Wis s 3 4 we debewe 1,396,591 54 
$11,645,869 97 

Less amounts re maining in Deferred 
Payments on year’s sales.___._... - 10,768,253 24 

877,616 73 

Properties held in trust for the Company: 
Amount received from sales of properties 901,633 66 
EAE DE BREED ~~ eens wo ctasevabdsiianna 608,481 47 





293,152 19 
Capital Stock— 
Subscription to $30,000,000 00 Additional Ordinary Stock: 
Remaining installments and additional premiums on 
me est Oe SOON CONE nk coc tbmemik ceo wcue 
Four Per Cent Preference Stock: 
Amount realized from issue £300,000_____________.__._ 
Consolidated Debenture Stock: 
Amount realized from issue £1,263 ,667 


14,007,984 69 
1,438,111 58 
6,273,611 57 

$110,918,994 O09 
under Construction__. $8,996,903 63 
9,637,202 18 
8.049.899 36 


$26,684,005 17 
Less amount at June 30th 1910_.._ __--- 19,867,914 21 





Deduct— 
Advances to Lines 
Advances and Investments__.._. --.__-- 
I ie ne dats die Se 








6,816,090 96 





$104,102,903 13 





| 











EXPENDITURES. 
Dividends on Preference Stock: 
2 per cent paid October ist 1910_..____--- $1,112,333 38 
2 per cent paid April ist 1911_...-.----- 1,112,333 °33 





$2,224,666 66 
Dividends on Ordinary Stock: 

4 per cent paid October ist 1910.____._-- $6,000,000 00 

2 per cent paid December 3ist 1910____-_~- 3,600,000 00 

2% per cent paid April ist 1911 4,500,000 00 

2% per cent paid June 30th 1911 4,500,000 00 





18,600,000 00 
5,449,078 47 


12,103,470 97 


5,975,813 81 
9,656,683 24 


Construction of acquired and branch lines, Exhibit ‘‘D’’___ 
es ree and Improvements, main line and branches, Ex- 
ibit sé °° 
Additions and Improvements, 
Exhibit ‘‘F’’ 


————  — ee rr ee ee eee eee ee ee 


De ee ee ee ee ee ee 


Rolling Stock, Shops and Machinery.-..........-.....--. 
Ocean, Lake and River Steamships: 
Additional Steamships and Appurtenances 
for Pacific Coast Service... ......--.-.- 
Additional River Steamers and Barges-_-_---- 
Extension to Steamship ‘‘Aiberta’’.. 2... _- _ 


$910,591 42 
260,221 57 
48,699 17 





1,219,512 16 


Canada Central Railway 2d Mortgage Bonds redeemed_--_-_- 973,333 33 


Securities Acquired— 
Canadian Pacific Ry. ist Mortgage Bonds- 
Kingston & Pembroke Ry. 1st Mtg. Bonds- 
St. Maurice Valley Ry. ist Mortgage Bonds 
Dominion Atlantic Ry. Stock 
Kingston & Pembroke Ry. Stock... _--- 
Lindsay Bobcaygeon & Pontypool Ry. Stock 
by Seer Hamilton & Buffalo Ry. 2d M. 


$678,414 59 
16,460 00 
945,000 00 
1,066,512 03 
1,075 00 
166,000 00 


237,125 00 
1,853,382 12 


$4,963,968 74 
Less Canada Central Ry. 2d Mortgage 
Ss ne aS We bee eaeoua 48,666 67 


$4,915,302 07 
& 


~~ ——-————— = - =— = — 








Subscription to Minneapolis St. Paul 
Sault Ste. Marie Ry. Ordinary and 


PL GPUs i ecinidin ce ee cw nvune aed 1,987,380 00 





6,902 ,682 07 
160,000 00 
242,786 96 

$63,508,027 67 
3,865,410 38 
$59,642,617 29 
10,088,734 86 
34,371,550 98 


$104,102,903 13 


Payment of Equipment Obligations. _._............ ..-~ 
Increase in Material and Supplies on hand____.________u- 





Deduct’ 
Sees De eens DN a Oboes oc pwn de 





Temporarily invested in Government Securities_________- 
Cash in hand 








EARNINGS FOR THE YEAR ENDED JUNE 30TH 1911. 


$28,165,556 41 


-——"—— 8 + ee wr inte es ene ena aeaneae eee nana eae ea = = 





CE eee a a ok ews demic whe 65,645,227 59 
ee SRE Detach Mere Ct Ss CLT spree npr Pee AED aa 832,733 97 
‘* Sleeping Cars, Express, Telegraph and miscellaneous 9,524,290 24 

SO insu hs es a te alls csi aa ities nak ok as sakes ld ann wk agin aS aia $104,167,808 21 





WORKING EXPENSES FOR THE YEAR ENDED JUNE 30TH 1911. 


Pn ie in) oh oi eh mau $31,537,518 82 
Maintenance of Way and Structures____._.._._____._-.- 15,561,086 29 


12,056,260 11 
2,623,280 98 
731,788 62 
989,768 74 
2,771,425 00 
1,196,899 08 


$67,467,977 64 


Ne ee ds wien ui anintie enon aint pidhaced ok 
I cas bos ese mn its hein evan 
Parlor and Sleeping Car Expenses.__........_........-- 
Expenses of Lake and River SCOGMCR... . . - . 5 2 nse se- 
= ak abil ao ae dual wd womb we dan 
Commercial Telegraph_-_. 





ST ee ee 








SURPLUS INCOME ACCOUNT JUNE 30TH 1911 


EE RRR SS eae ee nS ee RR Ns ora ON $42,869,845 90 
Net earnings of Railway and Steamship Lines $26,727,109 00 
Se ee cam maesae'e 6,602,205 20 
(aS per statements) 





$3,529,314 20 
$76,199,160 10 
$2,224,666 66 





Less Dividends on Preference Stock, paid 
October ist 1910 and April ist 1911 
And dividends on Ordinary Stock paid Octo- 
ber ist 1910, December 3ist 1910, April 1st 
1911 and June 30th 1911 


18,600,000 00 





20,824,666 66 
okie diksn a nines wae $55,374,493 44 





Total Surplus Income June 30th 1911 





From this there have been declared the dividends on Prefer- 
ence and Ordinary Stock, payable September 30th 1911, 
I Es cans de tata lap sale dy bien ih Ab ge te 


$5,641,533 31 
APPROPRIATION FOR ADDITIONS AND IMPROVEMENTS. 


a a A ema 
Premium on issue $30,000,000 00 Ordinary Stock____.__-- 


$6,295,420 93 
7,500,000 00 


$13,795,420 93 
6,676,135 29 


$7,119,285 64 





Less expended during year included in Exhibits E and F_--- 





Amount unexpended 








STATEMENT OF EQUIPMENT AT JUNE 30TH 1911. 
TEES SOS EE AM Lp NO i PERE ER. BARC SAE AR DAE HEIDE a See 1,637 
First and second-class Passenger Cars, Baggage Cars and Colonist 

ERE BSE RRS A aaa pipe ORR Sets Cee peti k, Ota re DR Sele ; 
Pirst-claee Sleeping, Dining ns CN i se 318 
Parior Cars, Official and Paymasters’ Cars...........-...-.--.--.. 67 
Freicht and Cattle Cars (all ERE EE SETA SU Bte BR COE Whee, ema: 52,602 
EN SEER ERTIES RG STE Sg OO gis ge er AER Get AI Oy Meutite Mee ee 923 
Boarding, Tool and Auxiliary Cars and Steam Shovels________.---- 3,896 


OCEAN, LAKE AND RIVER STEAMERS. 


Atlaniic Service.—Empress of Britain, Empress of Ireland, Lake Cham- 
plain, Lake Erie, Lake Manitoba, Lake Michigan, Milwaukee, Montcalm, 
Montfort, Montreal, Montrose, Monmouth, Montezuma, Mount Royal, 
Mount Temple, Cruizer. 


Pacific Service.—-Empress of China, Empress of India, Empress of Japan, 
Monteagle. 

Pacific Coast Service.—Amur, Beaver, Charmer, City of Nanaimo, Czar, 
Joan, Nanoose, Otter, Princess Adelaide, Princess Alice, Princess Beatrice, 
Princess Charlotte, Princess Ena, Princess May, Princess Mary, Princess 
Royal, Princess Victoria, Tees, Transfer No. 1, Transfer No. 2, Queen City. 

Upper Lake Service.—-Alberta, Assinibola, Keewatin, Manitoba, Atha- 
basca. 

British Columbia Lake and River Service.—-Aberdeen, Bonnington, Colum- 
bia, Castlegar, Hosmer, Kaleden, Kokanee, Kootenay, Kuskanook, Minto, 
Moyle, Nelson, Okanagan, Proctor, Rossland, Sandon, Slocan, Valhalla, 
Ymir, York, Whatshan. 


Ferry Service.—Michigan, Ontario. 
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DESCRIPTION OF FREIGHT FORWARDED. 
Year ended * alae 30th ; 








1909, 1910. i. 
ANG RAie ier FF SiR sE es Barrels _ 6,683,354 7,489,812 & ,469,744 
I i ee os wees Bushels_ 97,236,150 112,795,345 111,169,982 
Live Stock............Head. 1,371,873 1,381,183 1,567,665 
Lumber ____________...Feet_1,726,944,584 2,292,821,963 2,441,007,107 
PmrewooG .......3...--Congs- 249,628 280,878 298,345 
Manufactured Articles___Tons-_ 4,425,241 5,468,548 5,759,344 
All other articles. .__.__- Tons -_ 5,916,248 7,567,052 8,971,037 


FREIGHT TRAFFIC. 
Year ended June 30th 
19909. 1910. 1 


Number of tons carricd__..._. 16,549,616 20,551,368 22,536,214 
Number of tons carried one mile 6,372 ,269,174 7,772,012,6385 8,062,102,0138 
Earnings per ton per mile_._. 0.76 cts. 0.77 cts. 0.81 cts. 


PASSENGER TRAFFIC. 


Year ended June 30th 
1909. 10. 1 ‘ 
Number of passengers carried _ - 9,784,450 11,172,891 12,080,150 
Number of passengers carried 


es 5 os a Pai am ddninio were 1,071,149,528 1,355,266.088 1,457,332,932 
Earnings per passenger per mile 1.88 cts. 1.83 cts. 1.93 cts. 


TRAIN TRAFFIC STATISTICS—FOR TWELVE MONTHS ENDED 
JUNE 80TH 10911 AND 1910. 


(Earnings of Lake and River Steamers not included in this Statement.) 
Inc.(+)orDec.(—>). 



































Year ended Year ended Amount or Per 
Train Mileage— June 30 1911. June 30 1910. Number. Cent. 
Passenger trains___._ _- 17,393,532 16,119,543 +1,273,989 790 
Freight trains... -- 21,701,893 20,574,576 +1,127,3817 5.48 
Bee WEED whe cc cucce 1,680,421 1,672,993 +7,428 44 
aeons Wee. isso te. 40,775,846 38,367,112 +2,408,734 6.28 
Car Mileage-— 
Passen ger: 
Coaches and P. D. and 
re ee 89,404,382 82,472,864 +6,931,468 8.40 
Combination cars. _- 2,812,227 2,833,703 —21,476 .76 
Baggage, Mail and Ex- 
Seeee CMe... .....-- 38 487,654 34,158,162 +4,329,492 12.67 
- tse Passenger cars... 130,704,213 119,464,729 +11,239,484 9.41 
reignt: 
ET oon tbbecdd 460,739,921 433,498,575 +27,241,346 6.28 
wean meee 118,134,609 +21,320,577 18.05 
SP 20bkecnenmewa 23,521,772 22,374,512 +1,147,260 5.138 
Total Freight cars. __- 23,716,879 574,007,696 +49,709,183 8.66 
Passenger cars per Traffic 
» > £4 pee 6.85 6.72 +.13 1.93 
Freight cars per Traffic 
8 26.67 25.80 +.87 3.37 
Passenger Trajfic— 
Passengers carried (earn- 
ine revenue) _.-.-_-- io 11,928,943 11,050,924 +878,019 7.95 
Passengers carried (earn- 
ing revenue) one mile_1,440,649,164 1,341,255,608 -+99,393,555 7.41 
Passengers carried (earn- ; 
ing revenue) one mile 
per mile of road__-_-_-_. 139,297 133,080 +6,217 4.67 
Average journey per 
passenger. _.—.._miles_ 120.77 121.37 — .60 .49 
Average amount reccived 
per passenger. __- __- 2.31 2.20 +.11 5.00 
Average amount received 
per passenger mile_cts. 1.92 1.81 +.11 6.08 
Average number of pas- 
sengers per train mile- 75.53 75.38 +.15 20 
Average number of pas- 
sengers per car mile__ 15.62 15.72 — .10 .64 








Inc.( +) or Dec.(—). 
Amount or Per 
Number. Cent. 


Year ended Year ended 
Passenger Tratfic— June 301911. June 30 1910. 
Revenue from passengers 
per passenger car 
I ea cts. 
passenger train 
earnings per. train 
Total passenger. train 
earnings per mile of 
road 
Freight Traffic— 
Tons of revenue freight 
carried one mile_____7,859,966,837 
Tons non-rev. freight 
carried one mile___.- 1,241,451,628 
Total tons (all classes) 
frelght carried 1 mile_9,101,418,465 
Tons of revenue freight 
carried one mile per 
mile of road_______- . 
Tons of non-rev. freight 
carried one mile per 
ee ee Sn tin ie <u 
Total tons (all classes) 
freight carried one mile 
per mile of road_____- 
Average amount received 
per ton per mile of rev- 
enue freight... -- cts. 
Average No. of tons of 
revenue freight per 
SIS, oi gh ak 
Average No. of tons of 
non-rev. freight per 
faa 
Average No. of tons (al! 
classes) freight per 
train mile. 
Average No. of tons of 
revenue freight per 
loaded car mile_-_-_-—-_- 
Average No. of tons of 
non-rev. freight per 
loaded car mile___--- 
Average No. of tons of 
(all classes) freight per 
loaded car mile_-_--—-- 
Freight train earnings 
per loaded car mile.cts. 13.97 
Freight train earnings 
per train mile_____- $ 2.75 2.65 +.10 3. 
Freight train earnings 
per mile of road__._$ 6,222.89 5,844.47 +378.42 6 


STATEMENT OF CANADIAN PACIFIC RAILWAY PENSION 
DEPARTMENT TO JUNE 30TH 1911. 

Nee nnn uses ow Cabal ine $687,104 

Amount contributed by Company for year____.____._-_----_- 80,000 

Amount received as interest 


29.91 28.47 +1.44 5.06 


1.73 1.64 +0.9 5.49 


3,191.71 2,902.13 +289.58 9.98 


3.83 
11.80 
4.85 


7,569 ,824,332 +290,142,505 
1,110,3879,421 +4131,072,207 
8,680,203,753 +421,214,712 


759,985 751,079 +8,904 1.19 


120,036 110,172 +9,.864 8.95 


880,019 861,251 +18,768 2.18 


0.819 0.778 + .041 


336.16 340.25 —@.09 i. 


53.09 49.91 +3.18 


389.25 390.16 


-—————— — — 


—.91 


17.06 17.46 — 40 2. 


2.69 


te 
on 
Oo 


19.75 20.02 


13.59 


35 
.80 
77 
47 


+.58 2 


26 
; 00 
38,260 12 


$805,364 38 
134,876 92 





Payment of Pension Allowances for year 


~~ ————————— — — — ee a 


Balance in Cash and Investments.___.______....._._._._... $670,487 


a eee 


46 





Number on Pension Roll at June 30th 1911. 


Ne ne ci nis wierdie/ emern ne ea dea abled 64 
a ee ee ee Or A... . .chéncacoltndbble sadthebbn nekbwae 255 
ETE ENE LE POLL TRE ARS OPN SUE I 173 
I i 492 
nen 














THE DENVER & RIO GRANDE RAILROAD COMPANY 





TWENTY-FIFTH ANNUAL REPORT—FOR THE FISCAL 





YEAR ENDING JUNE 30 1911. 








To the Stockholders of The Denver & Rio Grande Railroad 
Company: 


; 
{ 


j 


The income of your Company for the fiscal year ended | 


June 30 1911, including $1,821,806 26 interest, dividends 
and other receipts, was $25,213,577 63, an increase of 
$94,285 23 as compared with the previous year, excluding 
in both years the interest on Western Pacific Second Mort- 
gage Bonds owned by the Company. 

The gross revenue from operation was $23,391,771 37, 
being $171,665 59 less than that of the previous year; the 
operation expenses were $15,957,737 05, being an increase 
of $155,782 72; and the net revenue was $7,434,034 32, a 
decrease of $327,448 31. The percentage of decrease in 
gross revenue was 0.73 per cent; increase in expenses 0.99 
per cent, and decrease in net operating revenue, 4.22 per 
cent. 

After providing for taxes and all charges against income, 
including one semi-annual dividend of 2% per cent upon the 
Preferred capital stock, and contributing $120,000 00 to the 








Under the terms of the Equipment Trusts, Series ‘‘A’’ and 
‘“‘B,” semi-annual payments of principal and interest were 
made, amounting to $372,937 50, of which $138,000 00 was 
provided from the Special Renewal Fund, $162,000 00 from 
the General Fund and charged to Profit and Loss, and the 
balance, $72,937 50, was charged to Income. 

Operation Expenses this year include depreciation charges, 
under Inter-State Commerce Commission method of account- 
ing, amounting to $478,784 97; whereas there were no such 
charges against Operation Expenses heretofore. Without 
this depreciation charge the Net Income for the year would 
have appeared in the accounts as $2,961,828 75, against 
$3,008,167 16 for the previous year. 

It may be well to state that in the last half of the fiscal 
year there was a decrease of about $630,000 00 in revenues 
derived from the transportation of fuel, compared with same 


_period 1910, of which about $480,000 00 was on shipments 


‘from mines in Colorado. 
: : 'large in the last half of previous fiscal year, because the 
Renewal Fund, there remained a balance from the year’s | 


operation of $1,118,548 78, which was carried to the credit | 


of Profit and Loss. 

For detailed information you are referred to the state- 
ments and statistics prepared by the Comptroller and the 
General Auditor, and submitted herewith. 

There are bonds and stocks 
amounting to $104,331,732 24, par value, carried on the 
books at $36,677,801 63. Of these, $86,370,350 00, par 
value, with a book value of $29,315,453 95, are deposited 
with the Guaranty Trust Company and the Bankers Trust 
Company, Trustees, as collateral for certain issues of mort- 
gage bonds. A statement in detail covering these securities 
will be found on page 598. 

The Company has no floating indebtedness, and the unpaid 

vouchers at the close of the fiscal year were those for the 
month of June, payable in the usual course of business during 
July. 
_- The independent examination of the accounts, required by 
the by-laws, was made by Mr. E. B. Pryor, who was again 
selected for the purpose by the Committee appointed at the 
lastyannual meeting of the stockholders. 
will.be found on next page. 





The revenues were abnormally 


mines were then taxed to their capacity, to meet orders for 
fuel for domestic, manufacturing and railroad purposes, in 


_ view of a threatened strike of coal miners in the coal-produc- 


| 


| the early spring and continued for a number of months. 


ing States in the Mississippi Valley, which strike occurred in 
A 


_milder -eason this year also lessened the demands for fuel. 


belonging to the Company | 


Having in mind the contract obligations to Western 
Pacific, your directors discussed at two meetings of the Board 
last June the advisability of declaring the usual semi-annual 
dividend of 2% per cent on preferred stock, and concluded 
that current income should first of all protect the guaranties 


_of the Company as well as its fixed charges, and, after careful 
consideration, they unanimously decided to follow a strictly 


conservative course and forego declaring the dividend, apply- 


ing the amount, $1,244,495 00, in payment of the semi- 


; 
" 


| bonds, of which all but $75,000 have been issued. 


| 


His certificate | 


annual interest, $1,248,125 00, due September 1 1911 on 
$50,000,000 of Western Pacific first mortgage 5 per cent gold 
It was 
deemed best to follow this extremely prudent policy, con- 
serve the cash resources of the Company, as well as other 
treasury assets, and insure beyond question its ability to 
meet its guaranty on the bonds and also protect its $50,- 
000,000 of Western Pacific stock. 
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There was expended for additions and betterments other 
than equipment $2,215,060 93, of which $1,835,503 70 was 
for additional main tracks, and bridges and other structures 
incident there; to $121,239 23 for new sidings, spurs and yard 
tracks, and $258,318 00 for general roadway improvements, 
buildings, additional weight of rail and miscellaneous facili- 
ties. The expenditure for new equipment was $1,084,648 05; 
making. the aggregate expenditure for additions and better- 
ments to roadway and equipment $3,299,708 98. 

To meet the requirements of the Company, there were sold 
during: the year: 

$270,000 D. & R. G. RR. Co. First Consolidated 
Mortgage 4 Per Cent Bonds; 

1,401,000 D. & R. C. RR. Co. First and Refunding 
Mortgage 5 Per Cent Bonds; 

1,000,000 Rio Grande Western Ry. Co. First Con- 
solidated Mortgage 4 Per Cent Bonds. 





Total, $2,671,000 


During the year 10,043 tons of new 85-lb. steel rails were 
used, of which 5,114 tons were for additional main tracks. 
The 5 miles of double-track immediately west of Pueblo was 
extended from Goodnight to Swallows, a distance of about 
10% miles. This work carried with it the substitution of 
steel and concrete for wooden structures, and also revision 
of the alignment and grades of the original main track, and 
was virtually a line and grade change, as well as second track 
construction. ‘The ruling gradient of 1.20 per cent and 
maximum rate of curvature of 8 degrees between these two 
points were reduced to .65 per cent ruling gradient and 6 
degree maximum rate of curvature. In addition, the double 





——— 


track on Tennessee Pass grade was extended 1°%4 miles, from | 


Pando to Pando Tunnel. 

To secure lower cost in transportation of the large fuel 
tonnage from the Walsenburg and Trinidad coal districts, 
and also commodities of all kinds to and from the San Luis 
Valley and the narrow-gauge territory beyond, it was deemed 
advisable, for economical reasons, to unite with The Colorado 
& Southern Railway Company in the construction of two 
low-grade main tracks from Walsenburg to a connection with 
the present line of this Company near Minnequa. Each 
Company will own its own line, and the two lines are being 
built parallel and adjacent on a roadway and right of way, 


during the year $1,650,139 66, of which $1,248,125 00 was 
for bond interest and $402,014 66 to meet deficiency in con- 
struction requirements. 

This extension of the Denver & Rio Grande System to the 
Pacific Coast is well constructed, is in good condition, and is 
ballasted throughout its entire ope and with its low grades 
and good alignment can handle all classes of traffic promptly 
and efficiently. Its trackage facilities are ample for the 
traffic at command, and are susceptible of enlargement as 
occasion requires; that is, the area of terminal property 
owned by the Company is quite sufficient to permit large 
additions to operating facilities when necessary. 

The line traverses the States of California and Nevada, and 
nearly one-half the State of Utah, with the rapidly growing 
commercial centre of that State, Salt Lake City, as its 
eastern terminus. For at least half its length it serves terri- 
tory heretofore without transportation facilities and therefore 
sparsely settled and undeveloped. Adjacent to these por- 
tions of the line are well watered, irrigable valleys, capable 
of productive cultivation, and mountain ranges of known 
mineral resources. West of the Sierra Nevada Mountains, in 
California, the line passes through the fertile Sacrainento, 
San Joaquin and Livermore valleys, and through the rich 
farming districts of Alameda County, and it serves six import- 
ant cities in northern California, including San Francisco. 

As stated in a former report, the line crosses the Sierra 
Nevada Mountains at an elevation of about 5,000 feet, with 
a gradient of 42.24 feet per mile on the eastern slope and 
52.8 feet per mile on the western slope, and 80 per cent of 
its length between Salt Lake City and San Francisco Bay 
has a maximum gradient of 21.12 feet per mile. As con- 
structed and operated it is mést favorably adapted to the 
transportation to Eastern markets, expeditiously and in 
volume, of the varied and increasing products of the State 
of California. Attractive passenger depots, convenient sta- 
tion and other facilities and ample sidings have been pro- 
vided to meet present requirements, and sufficient property 
has been acquired at important points to permit future ex- 
pansion. At Oakland the Company’s terminal possessions 
cover more than 350 acres, including over 200 acres of water- 


front property, with dockage facilities, on the Bay of San 


'and located, and are convenient of access. 


the ownership of which is vested in the Colorado & Southern | 
Company on one side of the centre line and in the Denver & | 
Rio Grande Company on the other side of the centre line, so_ 


that each Company has ownership independent of the other, 
although the two tracks will be operated jointly as a double- 
track railroad under a mutually satisfactory contract. 
Upon this work $1,357,914 72 was expended during the year, 
and the expectation is that it will be completed by January 1 
1912 at a cost to each Company of about $1,900,000 00. 





Francisco. At San Francisco it owns freight terminals and 
tracks with water-front facilities; these are well designed 
The Company 
also enjoys, with other railroads, the equal use of water-front 
passenger terminals controlled by the State, and has the 
exclusive use of a new and modern marine dock, with a large 
warehouse thereon, enabling it to participate in coast and 
oriental traffic. Satisfactory business relations have al- 
ready been established with important trans-Pacific lines. 
The Western Pacific is especially attractive to travelers. 


_Theplains, canyonsand mountain ranges are of unusual inter- 


est. 


Your Company has faced with increasing frequency de- | 


mands of labor for higher rates of pay. 
their serious consequences to the traveling public and to 
business interests, advances have from time to time been 
conceded, usually after resorting to mediation or arbitration 
under an Act of Congress known as the Erdman Act. Such 
wage advances since January 1 1910 are at the rate of about 
$600,000 per annum on the basis of the forces employed. 

The Salt Lake City Union Depot referred to in the last 
annual report was completed at a cost of $1,217,059 13, paid 
out of proceeds of the stock and bonds of The Salt Lake City 
Union Depot & Railroad Company, and was opened for 
passenger traffic on August 20 1910. The stock of this 
Company is owned substantially half by the Western Pacific 
and half by your Company, and the depot is used jointly 
by both companies. 

Western Pacific.—On August 22 1910 one through passen- 
ger train each way daily, between San Francisco and Salt 
Lake City, was inaugurated. Prior to that time, however, 
through freight traffic, which had been interfered with and 
retarded by unprecedented floods in the Humboldt Valley, 
and by the series of storms on Great Salt Lake, referred to in 
the last report, had been resumed with a fair degree of regu- 
larity. During the last four months of 1910 a gradual in- 
crease was manifest in both classes of traffic, but early in 
January and during the three following months unusual rains 
and storms in the mountain district traversed by the line in 
California caused frequent slides in the deep cuts, and also 
the settling of some of the heavy embankments, so that 
during this period train movement was uncertain and fre- 
quently suspended on parts of the Western Division. These 
expensive difficulties were rapidly overcome with the advent 
of good weather, and by June traffic was moving satisfac- 
torily. 

Although some of the details of construction are unfinished 


and work thereon is being continued, the railway was placed | 


on an operating basis July 1 1911 and monthly statements of 
revenue and expenses, in accordance with the requirements 
of the Inter-State Commerce Commission, will be issued for 
the information of those who are interested 

. At the date of this report it is estimated that the gross 
earnings for July will be about $420,000 00. 

The Western Pacific has expended $73,027,955 57 to 
June 30 1911. This does not include accrued interest on 
second mortgage bonds owned by the Denver Company. In 
accordance with its contract obligations the Denver & Rio 
Grande Company advancedgto Western Pacific,,Company 


To avoid strikes and | 








eS 





The Great Salt Lake, the wonderful salt deposits of 
Western Utah, and the beauty and grandeur of the scenery 
through thecanvonof the Feather River, 100 miles in length, 
present attractions which are unsurpassed. 
By order of the Board of Directors. 
E. T. JEFFERY, President. 
New York, August 22 1911. 





Denver, Colorr..o, Awgust 18 1911. 
To the Stockholders of The Denver & Rio Grande Railroad 
Company: 

Complying with the request of the Committee appointed 
at the last annual meeting, I have examined the annual 
report for the year ended June 30 1911. 

In compliance with Article 14 of the By-Laws, I was fur- 
nished a copy of the General Balance Sheet and examined 
the same, with ail of the books, accounts and vouchers re- 
lating thereto. 

The Balance Sheet is a true and complete statement of the 
affairs of the Company as disclosed by the general books at 
the close of the fiscal year. The details of the several ac- 
counts, as shown in the General Balance Sheet, Income 
Account, Statements of Earnings and Expenses and other 
statistical information shown in the report are complete and 
correct and agree with the general books of the Company. 

I desire to express my thanks to the officers of the Com- 
pany for valuable assistance rendered by them enabling me 
to make the examination thorough and complete. 

Very respectfully, 
K. B. PRYOR. 





REPORT OF THE COMPTROLLER. 


The Denver & Rio Grande Railroad Company. 


New York, August 15 1911. 
Mr. E. T. Jeffery, President: 

Dear Sir:—1 beg to present herewith my report of the 
Company’s financial condition June 30 1911, consisting of the 
adjustments made in the General Profit and Loss and 
Renewal Fund Accounts during the fiscal year then ended, 
together with Comparative Balance Sheet, Summary of its 
financial operations outside of its Income Account, based on 
such comparison, and Tabular Statements of Securities 
owned by the Company and its Funded Debt at that date, 
arranged in the order named. In conjunction with the 
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Balance Sheet, and immediately following it, I have inserted 
a statement showing the adjustments made in the account 
! oo and Equipment” for the fiscal year ended June 30 

Annexed hereto is the report of the General Auditor, ex- 
hibiting in detail the Revenues and Expenses and other sta- 
tistical information from the records of the Company for 
the same period. 

Very respectfully, 


STEPHEN LITTLE, 
Comptroller. 





GENERAL PROFIT AND LOSS ACCOUNT. 


(Adjustments therein, July 1 1910 to June 30 1911.) 


Dr. Cr 
$4,443,471 81 


1,118,548 78 


By Balance June 30 1910___________.____-_- 
** Surplus for the year ended June 30 1911 
as per Income Account.___._______- 

‘* Advance Surveys, formerly charged Profit 
and 8; now reinstated and distrib- 
17,086 84 
1,555 21 


~~“ =e — — — — — ee ee me ee ee ee eee eee 


uted 
** Other Adjustments during the year__-__- 
To peers for Equipment 
RI GO GOOEREGNEN. «onc wok vaowasecae 
7 Gu cts cide eo nukdwhuinaowekawes cue 


$162,000 00 
337,500 00 
5,081,162 64 


$5,580,662 64 


By Balance at credit of Profit and Loss June 30 1911 (see 
Comparative Balance Sheet below) ..................- 





$5,580,662 64 





$5,081,162 64 





RENEWAL FUND. 
(Adjustments therein July 1 1910 to June 30 1911.) 





Dr ly 
eos weenbseeveeut $333,658 18 
By Receipts from Income_______.__-_- se alae aches aaah a wo aw le 120,000 00 
By Accretions to the fund during the year____.__________- 17,850 31 
To Appropriations for Equipment_____________- $138,000 00 
I I ae sacha OG. Tin de kis ia eh taste eave awh ts we 333,508 49 
$471,508 49 


$471,508 49 
By Balance at credit of Renewal Fund June 30 1911 





$333,508 49 


~———— — — — 


See table in next column for the investment cf the fund. 


SUMMARY OF FINANCIAL OPERATIONS. 


(OUTSIDE OF THE INCOME ACCOUNT) FROM JUNE 30 1910 TO 
JUNE 30 1911. 


Resources to be accounted for, thus: 
Decrease of Assets. 


(REE OE SPREE TORE DIR i Ee Zoe eR ES CAP IS, SO LOSE: See MGR RO SES a $880,105 52 
D. & R. G. RR. Co. First Cons. Mtge. 4% Bonds..__.___-_- 270,000 00 
D. & R. G. RR. Co. First and Refunding Mtge.5% Bonds_._ 401,000 00 


R. G. W. Ry. Co. First Cons. Mtge. 4% Bonds 1,000,000 00 
Net Balances Due from Agents and Conductors 33,704 92 
Materials and Supplies 

ge REIT SIS ee ne Cs EY ss pO 14,757 11 
Working Funds 
Cash Proceeds First and Refunding Mtge. 5% Bonds_______- 
ee ee ac mbacawksuuudaiowi. ome we 149 69 





$4.740,766 82 





Increase of Liabilities. 


D. & R. G. RR. Co. First and Refunding Mtge. 5% Bonds__$1,000,000 00 
Traffic and Car Service Balances Due to Other Companies -__ 31,432 75 
Audited Vouchers and Wages Unpaid 
Matured Interest, Dividends and Rents Unpaid_____-_-___- 77,258 47 











Denne ee eee ene ee nn ee. ulna ule wow ducaku 1,206 16 

ee GERI SEG AUER lg ly Yi NC ag Ok ey OR 57,687 51 

YE TESS RRIRAG PFE SESS ME 04 2ST: ASO i ag I ete eh er ne eR 3,816 71 

$1,252,221 90 

Deferred Income (Account of Securities Owned)___________- $1,250,000 00 
Increase in Appropriated Surplus. 

Additions to property through income_____._..-_-.___--__- $300,000 00 





Increase in Profit and Loss. 





As per Comparative Balance Sheet.__.._....__.__..__._. $637,690 83 
Grand Total to be accounted for..._..___.__.____.__._.... $8,180,679 55 
pean - aed 


This sum is accounted for as follows: 
Increase of Assets. 


Neen eee ig ws oi es $2,821,060 
Pueblo Union Depot & RR. Co. Stock.._..____..______ 2. 800 00 
Traffic and Car Service Balances Due from Other Companies 543,747 91 
Miscellaneous Accounts Receivable___.__.._.__ Be eT 298.940 30 
Provisional Fund 12,000 00 
Western Pacific First Mtge. Bond Interest and Construction. 1,650,139 66 
Western Pacific oe we on Second Mtge. Bonds 


ee ee ee ee ee me 


owned by D. & R.G iste a” MRI «ss ws bs Wicd ascent in eel 1,250,000 00 
RRS IE eee Gn 479 8&9 
Maen -aPeers apeee BOONE... Cg oe cewek oie oa ok 23,398 39 





$6,600,567 04 





Decrease of Liabtilities. 


D. & R. G. RR. Co. Equipment 4%% Bonds, Series ‘‘A’’____ $150,000 00 


D. & R. G. RR. Co. Equipment 5% Bonds, Series ‘*B’’_____-_ 150,000 00 
Miscellaneous Accounts Payable.._......_..__-_-___.___. 10,801 95 
mores seemtal of Leased Lages.... =... ok tee ot ee 2,508 82 
SEE SOR SERIO PSA EE SE pa a pl ac, SPO Se a ON 1,244,495 00 
RENEE SOIR FFG ae Men oi te ekg IC RR th ,793 66 
Reseive for Unadjusted Freight Claims.________._________- 15,000 00 
ae See AE BUG. cosa. on ce wouncecususacsends 4,363 39 





$1,579,962 82 





ee ee ee 


$149 69 
ee web aswwamne $8,180,679 55 





SECURITIES OWNED JUNE 30 1911. 


Shares Book ee 


or Bonds. Capital Stocks. 


35,797 % The Rio Grande Southern RR. Co... 3,579,737 50 
30,000 The Globe Express Co_._____....--- 3,000,000 00 
The Colorado Midland Ry. Co., one- 
half interest in $4,954,800 00, par 
value, preferred, and one-half inter- 
est. in $3,420,200 00, par value, 


Par oe 


390,933 50 
74,000 00 


4,187,500 00 1,000,000 00 


8,120 00 24,920 00 

800 Union Depot & ow Se), 80,000 00 80,000 00 

1,001 Salt Lake City Union Depot & RR.Co. 100,100 00 100,100 00 

41 3-10 Denver & Rio Grande RR. Co , pf. 4,130 00 3,571 87 
Securities of Boca & Loyalton RR. Co. 

and Associated Companies.__.__-.-. 1,504,500 00 790,947 19 


Mortgage Bonds. 


1,411 Rio Grande Southern RR. Co. 4%-~--.- 
ge OB Ge RE) Re ee ee ee 
1,378 Denver & Rio Grande RR. Co. ist 


1,411,000 00 
700,000 00 


1,378,000 00 


1,307,000 00 
260,000 00 


Total Value of Securities in Treasury17,520,087 50 


919,366 63 
700,000 00 


1,378,000 00 


1,307,000 00 
260,000 00 


7.028,839 19 


-~_—-—-——-——— — ee ee em 











Special Renewal Fund. 
266 Rio Grande Southern RR. Co. 4% 














(RPE R RARE SR RGR I i 9 a a 266,000 00 172,900 00 
88 Rio Grande Western Ry. Co. ist Con 
Dee oe MOE ch a Action 88,000 00 75,000 00 
83 Denver & Rio Grande RR. Co. 1st Con. 
Mtge. 4% Bonds, 51 of $1,000 each, 
anc 32 of $500 each..........-.-..- 67,000 00 65,313 75 
Cash (to be invested) ............... 20,294 74 20,294 74 
a 441,294 74 333,508 49 
Securities Deposited with Guaranty 
Trust Co. and Bankers Trust Co., 
Trustees. 
12,211 % Rio Grande Junction Ry. Co. Stock. 1,221.150 00 173,311 00 
1,492 Rio Grande & Southwestern RR. Co. 
RR RARER ARR TER aa RINT Re Rad oes pclae 149,200 00 107,190 10 
500,000 Western Pacific Ry. Co. Stock... _-_- 50,000,000 00 4,284,952 85 
25,000 Western Pacific Ry. Co. 2d Mtge. 5% 
Sinking Fund Bonds._._....... .--- 25,000,000 00 18,750,000 00 
100,000 Utah Fuel Co. Stock..__....-.-.--. 10,000,000 00 6,000,000 00 
Re 86,370,350 00 29,315,453 95 











36,677,801 63 


Total Value of Securities Owned..104,331.732 24 















~~ wre. 






INCOME ACCOUNT FOR THE FISCAL YEARS ENDED JUNE 30 1911 AND 1910. 








1910-11. 1909-10. 





Operating Revenue 
Operating Expenses 


Net Operating Revenue 
Add Outside Operations (Loss 1911) 


Total Net Revenue 
Less Taxes 





Operating Income 
Add Other Income: 
Revenue from Sccurities Owned 
Interest and Discount 
Rental of Road, Yards, Terminals—Receipts 
Hire of Equipment—Receipts 
Miscellaneous 


Deductions from Income: 
Interest on Funded Debt... 


Rental of Road, Yards, Terminals—Payments 
Hire of Equipment—Payments 


Net Income for the Year 


on the Preferred Capital Stock 
There was also set aside for Renewal Fund 





eee eee eee ee ee ee eee ee 


lll ele ee ee ee ee ee ee a a ne a 


-—— = = ee ee ee ee ee ee ee eee ee eee i ee ae a a a ee er ee ee a 


> 

sacewens 27,600 25) 
7 
7 


eel ee ee al 


ee ee ee ee ee eee eee 


lll eee 
ellie i ee i ee 
-_—————e we wee ew Oe wm wr Kr ee HE OKO OO OO er Hr rer er ee ee 
lll ee 


~—————-—- = - — 
~~ - 

ee ee ee ee Oe ee ees 

~--—-——“—-- - 


Out of which two Dividends were paid in 1910 and one in 1911, of 2% per cent each 


-——|— — —— ee ee me ee ee ee ee ee ee eee 


$23,391,771 3 
15,957,737 0 


$7,434,034 3 


| $23,563,436 96 
| 15,801,954 33 


$7,761,482 63 
17,984 56 


ones 
$7,779,467 19 
823,515 41 


$6,955,951 78 


crn 

















$7,406.434 0 
859,621 1 
9 











$932,704 00 
20,880 28 
168,555 40 
320,153 90 
25,577 30 


$1,022,704 00 
67.876 92 | 
172.428 47 | 

551,267 06 
1,849,406 51 


35,130 06 1,537,870 88 
$8,396,219 41 


$8,493,822 66 





$4,922,136 31 
285,411 64 | 
705,627 68 5,913,175 63 


: $2,483,043 78 


$1,244,495 00 
120,000 00 


$4,606,866 98 
273,476 47 
605,312 05 


5,485,655 50 
$3,008,167 16 





$2,488,990 00 
120,000 00 


1,364,495 00) 
$1,118,548 id 


2,608,990 00 
$399,177 16 


— 




















——_—_—_—, 








Note,—Interest on W. P. Ry. Co. Second Mortgage Bonds which was transferred to Deferred Income is excluded. 
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OPERATING REVENUES, EXPENSES AN 


FOR THE FISCAL YEAR ENDED JUNE 30 1911. 


Compared with Year Ended June 30 1910, 


D TAXES | 





























Inc. (+) or 
Operating Revenue— 1910-11. 1909-10. Dec. (—). 
Transportation Revenue: $ $ $ 
SE vee ok cit (hia bee ete 17,241,018 29 17,306,612 62 —65,594 33 
RP AS 5,124,383 41 5,275,895 46 —151,512 05 
Excess Baggage________-_-_- ,120 34 ,540 56 —420 22 
Parlor and Chair Car_...-- 17,825 40 16,202 55 +1,622 85 
CARR Sai oS Se i a ein 295,786 85 304,129 O01 — 8,342 16 
ERSTE. © SRG ae 354,107 66 343,242 31 +10,865 35 
Other Passenger Train. -- 4,503 86 5,398 26 —-894 40 
Switching Bi al itl 177,068 64 155,129 74 +21,938 90 
Special Service Train....-.- ,000 25 6,426 50 +573 75 
iscellaneous ...........- 5 00 6 00 —1 00 
AE RRS Samra es ee 23,296,819 70 23,488,583 01 —191,763 31 
Other Booradha Revenue: 
Station and Train Privileces 22,296 48 16,348 61 +5,947 8&7 
Parcel Room Receipts... 5.468 80 9,969 34 —4,500 54 
Storage Freight... .....-..< 5,483 25 4,407 65 +-1,075 60 
Storage Baggage___.... _-- 3,350 20 5,212 65 —1,862 45 
PR as OP SS ETS 41,673 56 42,005 90 —332 34 
Telegraph and Telephone 
I se i are 4,050 53 3,475 14 +575 39 
Rents, Buildings and Prop’ty 1,742 32 1,712 48 +29 84 
Miscellaneous CE Sir pile ig 11,723 05 12,976 74 —1,253 69 
Joint Facilities—-—Debit-__-—_-_- 23,006 63 24,654 24 +1,647 61 
Joint Facilities—Credit ___- 22,170 11 3,399 68 +18,770 43 
Ss din deseo eee te ac th cnimiw e 94,951 67 74,853 95 +20,097 72 
&: Total Operating Revenue __23,391,771 37 23,563,436 96 -—171,665 59 
Operuting Expenses— 
Maintenance of Way and 
oo et ki id oo 2,627,894 64 2,690,601 75 —62,707 11 
Maintenance of Equipment__. 4,119,188 96 3,804,120 09 +315,068 87 
- ER gl ap ie ad 587,083 23 511,108 02 +75,975 21 
DORURENON 4 cb weuudawa Gon 8,028,627 93 8,234,206 77 —205,578 84 
RW RRR or Fe oo Be ae 594.942 29 561,917 70 +33,024 59 
Total Operating Expenses__15,957,737 05 15,801,954 33 +155,782 72 
Percentage of Operation. ~~ 68 .22 i a ae 
Net Operating Revenue____-- 7,434,034 32 7,761,482 63 —327,448 31 
Outside Operations: 
Hotels, Restaurants and 
Dining Cars: 
Total Revenue. _......-.- 449,776 19 515,945 19 —66,169 00 
Total Expenses ......--- 477,376 44 497,960 63 —20,584 19 
Net Revenue (loss 1911) . 27,600 25 17,984 56 —45,584 81 
Total Net Revenue___._. . ... 7,406,434 07 7,779,46719 —373,033 12 
I TR 859,621 17 823,515 41 +36,105 76 
Operating Income...... w---- 6,546,812 90 6,955,951 78 409,138 88 


GENERAL BALANCE SHEET JUNE 30 1911. 


ASSETS. 
PROPERTY INVESTMENT. 
Cost of Road and Equipment: 
Road $148,683,333 40 
Equipment 17,485,240 45 
General Expenditures -_ 189,419 13 


$166,357,992 98 
477,854 63 





Less Depreciation on Equipment 





Securities: 
Pledged— 
Rio Grande Junction Ry. Co. Stock - $173,311 00 
Rio Grande & S. W. RR. Co. Stock. 107,190 10 
Western Pacific Ry. Co. Stock.__.__- 4,284,952 85 
Western Pacific Ry. Co.2d M.5% Bds. 18,750,000 00 
ene Wee GO. Weed wu kcciececuane 6,000 ,000 00 
Unpledred— 
Pueblo Union Depot & RR. Co. Stock 24,920 00 
Union Depot & Ry. FRE gea 80,000 00 
Salt Lake City Union Depot & RR. 
I a 100,100 00 


$165,880,158 35 


29,520,473 95 





$195,400,632 30 


I a 
WORKING ASSETS. 
As per detall in table in next column 
DEFERRED DEBIT ITEMS. 
Temporary Advances: 
Provisional Fund 
NE SS Sra ee Re es 
Western Pacific First Mtge. 
Bond Interest 4,956,276 29 
Western Pacific Construc’n 1,300,275 38 


~~ _“—-—— ——— — —— — — — — — — — 


23 34 
0 47 


$612, 





6,256,551 67 
Western Pacific Accrued Interest on Sec- 
= Fit ig Bonds, owned by D. &. 


(unpaid) 2,402,844 45 


~———— = om 


Insurance Paid in FN SG TEE 9,015 99 
Special Deposits: 
Cash Proceeds First and Refunding 
cs RU ie 1,084,944 03 
Special Renewal RE RE ae a RR Bae 333,508 49 
Other Deferred Debit Items: 
SB a ag" i PI IS i RI 669 04 
Unadjusted Freight Claims__________ 88,386 62 
PY 3B Se eee 28,885 75 
Prepaid Ticket Orders._.__.________. 77 25 
Proceeds of Property with Trustee__. 1,117 00 


Leased Rails and Fastenings 


14,002 14—10,840,886 24 


199,565 25 
13,095,645 95 





Total Assets 


LIABILITIES. 
STOCKS. 
Capital Stocks: 
RE NE I ie enna Ceres ON OE MR $38,000,000 00 
SE a ee IER BN ng caplet oe 49,779 ,800 00 





MORTGAGED, BONDED AND SECURED DEBT. 
Funded Debt: 
D. & R. G. RR. Co. First Cons. Mtge. 


I i a i ie es i $35,570,000 00 
& R. G. RR. Co. First Cons. Mtge. 
44% is a és wittinicdd & Vii anes 6,382,000 00 
D. & R. G. RR. Co. Improvement 
Bae. Boe Me. go a ewe sous 8,335,000 00 
D. & R. G. W. Ry. Co. First Mtge. 
Be URS RRS FRNA GS «SA 10,000 00 
G. W. Ry. Co. First Trust Mtge. 
4% ES i ul is cn. aia litaita & as ihn ed a 15,190,000 00 
* = Rg Co. First Cons. Mtge. 


16,475,000 00 
650,000 00 
33,944,000 00 


eR’ G. RR. Co. First and Refund- 
ing Mtrve. 5% Bonds 


D. 


& Co. Series “-~ 
4 “%% eae es 300,000 00 
D. & G. RR. Co. Serles ‘“B" 
5% fae MN ROR ee + 975,000 00 


$219,536,729 74 








$87,779,800 00 


117,831,000 00 


WORKING LIABILITIES. 
As per detail in table below 


ACCRUED LIABILITIES NOT DUE. 


Accrued Interest: 
. G. RR. Co. First and Refund- 


ing Mtge. 5% Bonds $707,166 67 
& R. G 





D. RR. Co. Improvement 
Mtge. 5%, a SI ne Oe Sep PA pe a 34,729 17 
R. G. W. R Oe. First Cons. Mtge. 
4% + fille =o Sedat A aisbiair i dy ee tuias doivent wb sae eh 151,680 0@ 
? ~4 . G. W. Ry. Co. First Mtge. 
a 200 00 
Ute > Central RR. Co. First Mtge. 
Ga aS 2 dts cnt dbhéwadawd ae 3,900 00 
D. & R. G. RR. Co. Equipment Trust 
Mtge. 4%% Bonds, Series ‘‘A’’___- 2,250 00 
& R.G. RR. Co. Equipment Trust 
, Mtge e. 5% Bonds, Series *“*B’’..._.- 16,250 00 
Kbreed Rental of Leased Lines... - 85,561 02 
TEMS AGT ws ck do cbickblimesnduburas 358,195 73 
DEFERRED CREDIT ITEMS. 
Operating Reserves: 
Insurance Collected._........2...-- $12,277 26 
Reserve for Unadjusted Freight Claims 20,000 00 
Other Deferred Credit Items: 
Uncollected Commercial Mileage Tick’ts 63,393 28 
Freight Claim Collections_-.......--- 6,339 17 
Connecting Lines Unadjusted Accounts 3,278 67 





man 


$3,325,932 11 


1,359,932 59 


105,288 38 





Se ee ee ee 


Total Liabilities 
Deferred Income (Account of Securities Owned) 
APPROPRIATED SURPLUS. 

Additions to Property since July 31 1908 
through Income 
Reserves from Income or Surplus: 


$1,274,180 48 





$210,401,953 08 


2,402,844 45 


1,650,769 57 
5,081,162 64 





De nN a eid 333,508 49 

Special Equipment Fund__......---- 43,080 60 
PROPS Mil EAmebsi ade buck ds cidade ae 

Ween cd ccaadusdededcbdabhededondds cobebeaudates $2 


19,536,729 74 








ASSETS. 
Coe Te i EES os, o cewntows $2,644,333 47 
Cash set aside for Payment of Coupons_____-_- 308,020 00 
Cash in Transit—Agents and Conductors_-_-__-_ 226,159 10 
Cash in Transit— Dining Car and Hotel Agents 
Ge Sins bs 6 Sb cbak aviweetnee'e 7,018 85 
a in Treasury: 
& R.G. RR. Co. Preferred Capital ag $3,571 87 


D: & R. G. RR. Co. First Cons. Mtge. 4% 
Bonds 
R. G. 


” 1,378,000 00 


W. Ry. Co. First Cons. Mtge. 4% 





RES REY SEE SCRE mene Pps LE FE REM 1,307,000 0® 
Utah Central RR. Co. First Mtge.4% Bonds 260,000 0@ 
ae orande Southern RR. Co. First Mtge. 

I ie i 919,366 63 
uUtake Fuel Co. First Mtge. 5% Bonds____-_- 700,000 0® 
Rio Grande Southern RR. b tg 390,933 50 
Globe Express Co. Stock... .............. 74,000 0® 
Colorado Midland Ry. Co. Stock._._____-_- 1,000,000 0® 
Boca & Loyalton RR. Co. and Roberts 

Lumber Co. Securities ........ cece 790,947 19 
State and County Bonds................- 4,900 08 

Traffic and Car Service Balances Due from 

Other Companies: 

Freight and Passenger ................--- $763,042 19 
a as 54,276 99 





$711,119 68 


Net Balances Due from Agents and Concustay 
Miscellaneous Accounts Receivable 
Individuals and Companies 


-~—-—<—<————— = — — 


S. Government Mail Transportation. _-- 24,717 91 
U.S. Government Freight Transportation __- 30,916 36 
U.S. Government Passen ge. Transportation 17,149 7@ 
Transportation Charges, Freight _._._...._- 96,699 07 
Transportation Charges, Passenger ____-__- 6 


1 82 

Freight Claim Bills 37,178 05 

se a Ss i i awe de wwdtes a heehee dua 
Other Working Assets: 

Unreported Advances, Freight._..._.__ _-_- 

Unreported Advances, C. O. D. Baggage-_-_. 








WORKING ASSETS AND LIABILITIES JUNE 30 1911. 


$3,185,531 42 


6,828,719 19 


817,319 18 
117,564 91 


917,842 59 
1,215,655 77 


13,012 89 





Total Working Assets 








LIABILITIES. 
Traffic and Car Service Balances Due to Other 
Companies: 
Freight and Passenger... ... cc ccucuce $234,280 73 
RAR RENE: sei ale a lve ey Leh ay 52,206 77 
Audited Vouchers and Wages Unpaid: 
i $652,234 83 
nN ee dnod ele nean 808,305 44 
I ee 73,021 58 
SE SO. ob mwctind deancudebbwkon 20,351 10 
SDE IE, GES, Ve eS Khe ho hath, aeRO PIE NR $1,553,912 95 
Less pS EE EASE SRE 83 SS aa eee rae 25,755 16 





Miscellaneous Accounts Payable: 


Agents’ Drafts $21,556 88 


~—--—-——-—— —|— — — eee eee eee we 





Cs A Rs i wae wae 723 50 
Freight Claim Draft Authorities........ _-- 10,777 00 
Unredeemed Hotel Coupons. -.........--- 2,403 36 
Matured Interest, Dividends and Rents Unpaid: 
a a $986 94 
ELLE EON ELTA OLE TCR A OE 1,186,875 00 


Rental of Leased Lines 245,452 40 





Other Working Liabilities: 





Deposits for Construction of Tracks-------- $16,293 96 
Wm. Bayly Contingent Account. _..._.--- 00 00 
Unreported Prepay Freight..........-.-.-.- 24.217 78 

Teen Wr ree Ba. ae ee en Abus 


Balance Working Assets in excess of Working Liabilities - -- - 


-~-———<—-=—=— -- HH —  — wr er err err er wr er wr Hr Kr er er Kr rr er rer er er ee er er ee ee 


JULY 1 1910 TO JUNE 30 1911. 
ROAD. 


Right of Way and Station Grounds: 
Canyon City, Belden and Allison....................-- 
Right of Way: 
Cuprum and Garfield Branches, Utah 
Other Roadway Improvements 
West Alameda Subway, Denver 








$205,610,800 00 





Steel Bridges 
Buildings and Facilities 


$13,095,645 95 


$286,487 50 


1,528,157 @ 


35,460 74 


1,433,314 34 


42,511 74 





$3,325,932 11 
9,769,715 84 





-~_—-——-——— ee Orr er er er rr or wr er ee — me 


~_—-—-—--—-————— Hr — rr rr Or wr Kr rr wr wr er er Kr ler er Or lr rr ee Kr He ee ee 


-_—-—-——-——-—-—-—-— =-— -— - ee Hr wr rl rl Or Or er wr rr Or ere ere ee ee ee 


$13,095,645 95 


———_> 


ADDITIONS AND BETTERMENTS. 


$1,021 06 


Roadway Improvements and Additional Facilities, including 


29,551 65 


72,441 56 
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Shops, Engine-Houses and Turntables_........_....------ 12,068 22 
ne tddeddvdewewoocume 21,830 20 
rr ee Ls doebe ka wbbueew se 2,740 34 
ee ee ec  huceandaaseowablon 46,636 78 
Additional Second Tracks 

Southern Junction to Waleenbute Junction. .$1,357,914 72 

Goodnight to Swallows._______.___.-.---- 430,665 01 








Pando to Pan@o Tiunnél.____..........---.- 45,587 62 
Ten en ln ah aaa 1,336 35 
| 1,835,503 70 
Sidings, Spurs and Yard Tracks. ............-.....-...-- 121,239 23 
a ee eck oad puwooud $2,215,060 93 
EQUIPMENT. 
10 S. G. Steel Baggage Cars, Nos. 686 
ERI RR sian plat $68,392 34 
Less expended last year__._._---- 4,995 72 


$63,396 62 





10 S. G. dace set Passenger Coaches, Nos. 








OR CE Rie tr mage E REA MS $136,245 74 
tae aneaded fast year.........-- 5,561 38 
130,684 36 
108. G. ogre we? Library Cars, Nos. 
801 A gi RR I ile $182,065 55 
Less Shiouten et WE co bee ae 0 41 
S. G. Steel B Cars, Nos. 101 AIRE HS 
30 ee e Cars, Nos. 
to 130 NOoRS 1 AEE ACERT Eagle agpag? $206,437 19 
Less expended last year__.._----- 16,561 58 
189,875 61 





40 8S. G. stool 7 te sali Coaches, Nos. 
301 eS oe a a ere ee ee $547,286 19 
22,566 87 





524,719 32 
$1,084,648 05 
Equipment destroyed and re-built, and sundry credits - -- --- 41,859 37 


Bee De SG, bevewncwnwewo et lid ceties's $1,042,788 68 


GENERAL EXPENDITURES. 


Interest on Bonds sold for Additions and Betterments during 
re ctr tan ee ire aw dp attncacdl ne arora nara eo $39,199 79 


FREIGHT AND PASSENGER STATISTICS 
FOR THE FISCAL YEARS ENDED JUNE 30 1911 AND 1910. 








Freight Statistics— 1910-1911. 1909-1910. 
nS We ot i oe ena oan $17,241,018 29 $17,306,612 62 
Revenue EN ae a eeprom arenes © 13,162,823 12,943,086 

me I tl i 1 7 978 884 1 ,352,626,046 
Non-Revenue Ton Miles. .._.._.._---. 1,506,476 196,440,052 
Revenue. Ton. Miles per Mile of Road Oper. 345,624 532 ,320 

* Train Miles (including mixed) -- 5,386,756 3,225,533 
ES RR a RRR ME Ey SRW BEN 68 ,623,708 | 66,103,876 
a bie ot 37,242 ,076 36,157,881 
Loaded and Empty Der Ailes... ..- 105,885,784 102 ,261,757 
Engine Miles (Exc. *Switch. & Work Train) 6 932,200 6,765,443 
Freight Revenue per Mile of Road Oper_ - $6,753 24 6,810 95 

Train Mile____.__- $3 20 53 31 

= = | MA Me ts oe Cts. 16.29 Cts. 16.92 

3 = 7 RPE. asseconce Cts. 1.04 Cts. 1.28 
Average Revenue Tons per Train.___-_-- 258 .59 258.85 

Non- Rey gee | ons per Train- -- 33 .70 37.59 

DB HES ok oo wo tececerce« 292.29 296.44 

= Revenue Tons eR 13.16 13.2 

a fh aded Car - 20.30 20.46 

= Non-Rev. Tons oaded Car- 2.64 2.97 

" Tons per Laade ‘Cat ROE LEI es I 22 94 23.43 

“y 2 SEES Ea eee 19.65 19.57 

Train Engines per Train_-_-_----- 1.29 1.29 

“ Haul of each Rev. Ton (in Miles) 105.83 104.51 

Passenger Statistics—- 

a Ra $5,124,383 41 $5,275,895 46 
Bxcees Baggage ain niu o biol 375,120 34 75,540 56 

and Chair Car Revenue__-_-------- $17,825 40 $16,202 55 
Mai and Express Revenue_________-_-- $649 ,894 51 $647,371 32 
Other Passenger Train Revenue ------- 34,503 86 $5,398 26 





Passenger Statistics— 1910-11. 4909-10. 
Revenue Passengers. ---....-.--------- 1,982,647 2,054,181 
Pe Pi. io nan se eee ees 254,840,367 283,286,729 

‘ Passenger Miles per Mile of Road ,820 , 

14 Train Miles (including mixed) - - 4,388,751 4,354,043 
CO SG au ee ee a 25,805,799 25,158,253 
IRR NR eR ARIAT EM EAT ge eRe 4,926,322 4,919,407 
Passenger Train Revenue per Mile of Road $2,299 93 $2,369 31 

Train Revenue per Train Mile-- - $1 34 $1 38 

i Revenue per Passenger Mile_ --- Cts. 2.01 Cts. 1.86 

Average Revenue Da assengers per Train- - 58 .07 5.06 
Ore ee tee, no dk woes 5.88 5.78 

z Train Engines per Trams 3. 3 ee 1.13 

¢ Haul of Each Passenger (in Miles) 128.54 137.91 


Note.—For the purpose of comparison, last year’s train mile averages 
have been revised to conform to the requirements of the Inter-State Com- 
merce Commission. 


OPERATING REVENUES, EXPENSES AND NET 


REVENUE 
FROM JULY 1 18982 TO JUNE 380 1911. 
Avge.Miles Operating Operating Net Onerating 
Year.— Operated. Revenues. Eapenses. Revenue 
1892-—1893_________2.160 $11,814,108 47 $6,885,231 34 $4,928,877 13 
J SS! |] eee 2,173 8,577,362 47 5.349 ,564 60 3,227,797 87 
1894-1895________.-2,177 9,106,431 71 5,437,455 37 53,669,076 34 
1895-1896 ._______- 2,181 10,008 .544 90 », 848,177 06 4,160,367 84 
1896-1897.____.__- 2,212 9,413,618 77 5,679,880 90 3,733,737 87 
1897-18908 __._____- 2,232 11,705,213 82 7,086,775 70 4,618,438 12 
1898-1899___.____.2,254 12,623 235,56 7,794,875 46 4,828,860 10 
Bene hGG0. 2... ..« 2,294 14,756,683 16 9,201,848 56 5,554,834 60 
BOGI~AOG1 .. ..... .u 2,330 16,359,610 34 10,347,156 51 i (012,473 8&3 
1901—-1902_________2,347 17,036,828 48 10,331,542 438 6,705,286 05 
1902-1903 _._........2,378 17,304,559 86 10,629,850 38 6,674,799 A& 
1903-1904_________ 2,398 16,446,435 10 10,058,443 78 6,387,991 32 
1904—-1905_________ 2,420 17,031,507 33 10,168,960 61 6,862,546 72 
1905--1906________- 2,477 19,686,114 79 12,104,172 16 7,581,942 63 
1906-1907________- 2,500 20,926,690 49 18,042,335 26 7 884,357 23 
1907-1908 _________2,499 20,386,431 39 12,925,305 52 7,461,125 &7 
1908—-1909________- 2,534 20,876,571 27 14,452,574 11 §,423,997 16 
oe 2,541 23,563,436 96 15,801,954 33 7,761,482 63 
4010-1011. .....__.- 2,553 23,391,771 37 15,957,737 05 7,434,084 S2 
PER MILE OPERATED. 

Atrge.Miles Operating Operating Net Operating 

Year— Operated. Revenues. ixrpenses. Revenue. 
a 2,160 $5,469 00 $3,188 00 $2,281 00 
| lg SRT ae lee 2,173 3,947 00 2,462 00 1,485 00 
I 2,177 4,183 00 2,498 00 1,685 00 
eh al oie 4,589 00 2,681 00 1,908 00 
TE aig i al 2,212 4,256 00 2,568 00 1,688 00 
oe 2,232 5,244 00 3,175 00 2,069 00 
EE et Ae a i 2,254 5,600 00 5,458 00 2,142 00 
J 2 _= ee 2,294 6,433 00 4,011 00 2,422 00 
RE IE ARETE 2,330 7,921 00 4,441 00 2 280 00 
on cek wn < 2,547 7,259 00 4,402 00 2,857 00 
1902-1903 ____ ies oe toh _ Beate 7,277 00 4,470 00 2,807 00 
PS oss ad o ha oad 2,398 6,858 00 4,194 08 ?,664 00 
1904-—1905________- , aa 7,038 00 4,202 00 2,836 00 
ee. Lae w 2,477 7,948 00 4 887 00 8,061 00 
RSE ee a 2,500 8,371 00 5,217 00 8,154 00 
SERRE TIS. Cie Ss 2,499 8,158 00 5,172 00 2,986 00 
I os ta i ha ke 2,534 8,238 00 5,703 00 2,535 00 
i Sipe Sa 2,541 9,273 00 6,219 00 3,054 00 
SPE Bac ckechuksadte 2,553 9,162 09 6.250 00 2,912 00 

EQUIPMENT JUNE 30 1911 
Standard Narrow 

Summary— Gauge Gauge. Total. 
i a es wn iabeibdeel 468 112 580 
a lan 850 120 470 
Be RR ag ga i lA 14,835 3,536 18,371 
Construction and Maintenance Equipment__. 129 15 144 

















United States Steel Corporation.—J/ncrease in Business .— 


President Farrell on Aug. 29 pave out the following statement: 
The unfilled orders as at Aug. 1 showed 3,584,000 tons (exclusive of inter- 
company business of 850,000 tons), a gain over June 30 of 225,000 tons. 
nce Aug. 1 new business has been freely offered, and, notwithstanding 
shipments in August have been large, the bookings up to the 20th inst. (the 
latest date to which data has been compiled) shows a fair increase. 
The steel-producing plants of the corporation are operating about 78% 


of their capacity, while a number of the finishing departments of the various 


companies are operating 85%. 
The daily bookings of the corporation from Jan. 1 to Aug. 20 show an 
average increase of 7,750 tons as compared with the same period in 1910. 
Specifications for prompt shipments in August are larger than for any 
previous month this year, and the outlook is all that can be desired. Com- 
pare V. 93, p. 414. 


Van Wert (Ohio) Gas Light Co.—Bonds Called.—The out- 
standing $100,000 Ist M. 5% bonds have been called for 
payment at 102 and int. on Oct. 1 at the office of the trustee, 
the Trust Co. of America, New York.—V. 88, p. 311. 


Western Steel Corporation.—Bonds at Auction.—Adrian 
H. Muller & Son, New York, on Wednesday sold at auction 
me “V4 ,000 1st M. and coll. 6% gold bonds, due Oct. 1 1930, 
a 

‘ Inspection.—A large party of bankers and capitalists on 
Aug. 24 inspected the company’s plant at Irondale. Com- 
pare V. 93, p. 538. 


White River Light & Power Co., Ind.—Sold.—The prop- 
erty was sold by the Wainwright Trust Co. of Noblesville, 
trustee in bankruptcy, in that city on Aug. 15 for $30, 000 
to D. P. Williams of Indianapolis, the only bidder, who 
represented a number of creditors.—V. 93, p. 414. 











—The Knickerbocker Trust Co., 60 Broadway, New York 
City, has prepared a booklet entitled ‘‘safeguards for munici- 
pal bonds,” in which is explained a system for the prepara- 
tion and certification as to genuineness of these securities. 
The system, it is pointed out, has been designed for the pro- 
tection of rounicipalities, bond dealers and investors against 
the duplication, over-issue or forgery of municipal bonds, 
and it is believed that these safeguards will make the bonds 
much more attractive to dealers, widen their market and 
increase their selling value. The trust co any invites in- 
quiries regarding the issuance of bonds Meg the cost of its 
services in the matter. 


—Volume Two of ‘Obsolete American Securities’, just 
issued, is a welcome addition to Volume One, which appeared 











a ee 


in 1904. The new volume contains 1,168 pages and smpple- 
ments the first volume, being entirely new dati. The books 
serve a useful purpose in answering the frequent inquiry re- 
garding an old security. It is published by R. M. Smythe, 
Room 452, Produce Exchange, New York. Price $5, 
delivered. 


—A neat booklet giving population figures of the United 
States and foreign nations has been issued with the compli- 
ments of Perry, Coffin & Burr of Boston. The data supplied 
embraces not only the population of the various States and 
cities in the United States, but it shows the rank, according 
to population, of each State and city. The growth during 
the three decades since 1880 is shown for all cities having a 
porulation of 10,000 and over. 


—William Salomon & Co. have issued a special cirewar 
discussing the situation in the security market, and the im- 
portance of the recent amendment to the Tax Law, which 
makes it now possible to exempt in New York State from 
persona] taxation almost any bond during its entire life by 
the payment of )4 of 1% ($5 per $1,000 bond); also a com- 
parison of bonds and real estate mortgages as investments. 


—Arthur J. Veitch has been appointed Manager of the 
sales department in the Chicago office of A. B. Leach&Co 
Mr. Veitch has had large experience in this line locally, hav- 
ing for the past ten years been associated successively with 
the well-known investment houses of Peabody, Houghteling 
& Co., Stone & Webster and McCoy & Co. 


—R.M. Grant & Co., bankers, New York City, announce 
that Seneca D. Eldredge, who has been associated with them 
for the past seven years, and held power of attorney for five 
years, has become a genera] partner in the firm. 


—Attention is called to the advertisement of Devitt, 
Tremble & Co., Chicago and Philadelphia, offering a list fof 


Western securities, many of which, it will be noted, show fan 


| attractive yield on the investment. 


—Attention is invited to the list of securities advertised 
on another page for September investments by medmond 
& Co. Special circular will be sent on request. 


—F. J. Lisman & Co., 30 Broad St., have issued a leaflet 
giving a summary of recent tax legislation in this State 
affecting New York City residents. 
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COMMERCIAL EPITOME. 
Friday Night, Sept. 1 1911. 

General trade conditions, although spotted, are yet 
marked by some confidence in ultimate and near-by develop- 
ments, notwithstanding labor troubles and unsettled foreign 
politics. Fair crops seem assured, Congress has adjourned, 
there is a good export business in some of the metal trades 
and the stock market has apparently been discounting a 
general readjustment of general conidtions, which many be- 
lieve will in the end make for the better. The reported re- 
quest of a Southwestern executive that the public be less 
radical in their attitude toward the railroads has been re- 
garded as a favorable sign. 


LARD has been steady and higher on continued export de- 
mand; prime Western here 9.95c., City 8.65c., refined for the 
Continent 10.15¢c., South America 10.90c. and Brazil in kegs 
11.90c. Futures have advanced on buying by packers 
against export sales. 


DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery___. 9.40 9.50 9.55 9.45 9.50 9.60 
January delivery. __--- 9.25 9.30 9.20 9.11 9.20 9 30 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Ved. Thurs. Fri. 
September delivery__.. 9.37% 942% 9.385 9.25 932% 9.47% 


January delivery. -—---- 9.07% 9.12% 9.12% 9.02% 9.07% 9.17% 


PORK has been very steady and slightly higher; there has 
been a quiet cash demand; mess here $19@$19 50, clear 
$16 50@$17 50 and family $19@$20. Cut meats have con- 
tinued in good demand. Pickled hams l4c., pickled bellies 
clear, 13@14%c. and pickled ribs nominal. Beef steady; 
mess $12@$12 50, packet $12 50 to $13, family $13 to 
$13 50 and extra India mess $19 to $19 50. Tallow has 
been firm at 6%4c. for city. Stearines 94% to 10c. for oleo 
and 11% to 12c. for New York lard. Butter has declined, 
with offerings larger; pastures have improved, owing to re- 
cent rains; creamery extras 26c., firsts 24 to 25c. Cheese has 
been firm, with State, whole milk, colored, fancy, 1234 to 
13l4c. Eggs, Western firsts, 17 to 18éc. 

OIL.—Domestic linseed has been firm and higher. City, 
raw, American seed, 87 to 88c.; boiled 88 to 89 c.; Calcutta, 
raw, 95c to $1. Cottonseed firm on bull support. Winter 
6 to 7c., summer white 6.25 to 6.90c., crude nominal. 
Cocoanut quiet with quotations nominal. Corn still 6.10 
to 6.15c. Lard has been firm; prime 80c., No. 1 extra 
98 to 62c. Cod, because of scarcity, has been quiet. New- 
foundland 56 to 57c. and 54 to 56c. for domestic. 

_ COFFEE on the spot bas been higher with roasting 
interests recent buyers. Rio No. 7, 133¢c. and No. 4 Santos 


14 to 14¥%ec. Futures have risen on bull support and short 
covering. Closing prices were as follows: 

September ..12.25@12.26| January ....11.53@11.55| May -___-- ..11.45@ 11.47 
October --__-- 11.94@11.95} February -..11.50@11.52| June —-__-- ..11.44@11.45 
November ___11.75@11.76| March. _____- 11.46@ 11.47} July -...-- _.11.44@ 11.45 


December -__11.65@11.66} April. ______- 11.46@11.47 

SUGAR.—Raw has been strong and higher, reaching new 
high levels for recent years. Local stocks are small. Cen- 
trifugal, 96-degrees test, 5.36c.; muscovado, 89-degrees 
test, 4.86c.; molasses, 89-degrees test, 4.61c. Refined, 
granulated, 6.25@6.35c. Teas still firm. 

PETROLEUM has continued quiet as far as domestic 
trade is concerned but the export trade is yet of fair pro- 
portions. Refined, barrels, 7.25c.; bulk 3.75c. and cases 
8.75c. Gasoline, in 100-gallon drums, 1834c.; drums $8 50 
extra. Naphtha, 73 to 76-degrees, in 100-gallon drums, 
1634c.; drums $8 50 extra. Spirits of turpentine steady at 
99 to 554ec. Rosin $6 15 to $6 25 for strained, common to 
good. Hops steady. New York growers in some cases 
report poor yields and are obtaining 50c. for their product. 
Continental markets are strong as to prices. 


TOBACCO.—While prices hold steady business in tobacco 
continues literally on a hand-to-mouth scale, with manu- 
facturers in many instances holding off. There have been 
some unfavorable crop reports, particularly from Wisconsin. 
An extension of time has been granted for the depositing of 
the American Tobacco Company’s preferred stock and bonds. 

COPPER has been steady; London has been higher, but 
there are indications of an increase of production. Lake 
12% to 1234c., electrolytic 12% to 125<c., standard 12.05 
to 12.20c. Tin easy; Continental ports have made heavy 
shipments; spot here 42%c. to 425¢c. Spelter still 5.90c. 
Lead quiet at 4.45 to 4.55c. Pig iron has continued in fair 
demand for small lots; trade reports are conflicting. No. 1 
Northern $15.15@$15 75, No. 2 Southern $14 50 @$14 75. 
Steel products have been in good demand for structural 
shapes and for wire products. There has been a fair export 


business and rather less ‘‘cutting’”’ of prices, although there 
has been some shading of pipe prices and in sheets there is 
Railroads have placed some 


yet considerable competition. 
small bridge orders. 





COTTON. 
Friday Night, September 1 1911. 
THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
173,487 bales, against 91,507 bales last week and 38,537 
bales the previous week, making the total receipts since 





























Sept. 1 1911 20,038 bales, against 27,976 bales for 
the same period of 1910, showing a decrease _ since 
Sept. 1 1911 of 7,938 bales. 
| 
Receipts ai— Sat. Mon. | Tues. Wed. | Thurs.| Fri. Total, 

Galveston ____--, 13,505; 11,940) 23,272; 16,876, 14,111) 16,660) 96,364 
Port Arthur_---—) seus iin wid hy ge cada ins Sal Nip eg 6.8 gt 
Texas City, &c ial oncbies es a = 700 _...} 10,100 
New Orleans____| 2,965) 1,753) 7,409) 2,637) 3,174 17,939 
DGD “udedvan 22 173 146 42 66 100 549 
Pensacola _...-.. | sade st anne chiaaniia wislahte tials Pre aye eee 
Jacksonville, &c. bp Fe Nal Rp A hay tebe ety abe me A ah idee, 
Savannah _____ | 8,681) 4,312; 4,317) 3,966) 4,900) 2,660) 23,836 
Brunswick ...-.. —e? mi iy a 200 ---.} 26,000 ----| 26,200 
Charleston __-_- | eee 148} 312 701 114) 1,320 
Georgetown ____' ee; om By aoe iota iva otet oud ah FA 
Wilmington __-- 20 25 101 28 128 362 664 
acl teres | 103} 217; 820) 270] 197) 141] 1,248 
N’port News, &c.| dae wetd rb RZ lap lee® its awe otaw 
New York....-. | 9 ia oh dich « ----} none atid 79 
I i cei ie 5 8 eine eye 10 “ighpoe 23 
Baltimore ______ Pig oe OOREE? SOS 92555 ae 7 es ie 
Philadelphia - - - _| viet aii wide tae his coal rps iii. si figs i 
Totals this week_! 20,425! 18,428: 35,913! 33,531! 50,152! 20,038'178,487 








The following shows the weck’s total receipts, the total 
since Sept. 1 1911, and the stocks to-night, compared with 
last year: 






































1911. 1910. Stock. 
Receipts to = a= 
Sept. 1. This |Since Sepi| This |Since Sep | 
Week. | 11911. | Week. | 1 1910. 1911. | 1910. 

Galveston... _ 96,364 16,660; 72,448 24,910 27,665 49,749 
Pare See. tel aekeel . Sek Sedu: «Skee ¢ Seca lee 2 
-. - 9 wh Re eeeies: perenne? RRR ese: 
New Orileans____!| 17,939 1'| 6,528 89 26,955 22,795 
| 0 ee 549 100 195 74 97 740 
ETE IC, ANGE TPM pas CRIES Tacs ERR PURE SS RR 
spent te Se ee ee > ees ee 
Savannah__-____- | 23,836 2,660 4,932 2,694 19,375 8,139 
Brunswick __..-- ae Re a mm ° 20,722 2,046 
Charleston _____- | “4,3 114 81 52 911 
Se cise: bis) {Paice amie: .bet— au > sedan: shkheee 
Wilmington ----| 664 362 1 I 742 88 
ee RB | 1,248 141 344 56 2,157 273 
ee eee, Oa ac a ee eeata 6a e coe ae eae 
New .York...... Oe alla aa > ek a eee $9,947; 139,761 
EL oie we carer RRA eee, 115 100 3,871 1,416 
Baltimore______- es: ams eel mem tft a 5 §22 
Philadelphia ___ ej cee--|  -e----| -----} 0 ------ 725 445 

in creel. ‘178,487 20,038’ 86,130 27,976 196,898) 226,049 





ne ee 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 









































Receipts at— 1911. 1910. 1909. | 1908. 1907. | 1906. 

Galveston --- 96,364 72,448 35,676 $1,289 26,582 47,649 
Pt.Arthur, &c. FL ee Repost SE Ca petal” ‘Setusbarn ae 137 
New Orleans_| 17,939 6,528 3,110 4,799 1,324 5,966 
RUOUEEe .o--u- 549 195 831 1,56 231 2,849 
Savannah _-. 23 836 4,932 35,270 18,72 18,241 12,973 
Brunswick - - - 26,200 he ey SR | | ears e 
Charleston, &c 1,320 81 1,790 321 1,091 1,227 
Wilmington _ - 66 1 729 32 167 131 
Nortolk --_--- 1,248 344 1,781 33 1,184) 920 
b. FP” gaeee ees en 7 285 4.5 dt E 76 
All others - - -- 267 1,601 338; 141 80 133 
Total this wk-| 178,487; 86,130 81 420) 77,202 44,559 73,061 
Since Sept. 1 | 20,938! 27,976 43,604 52,231 39,968 73,061 


,% 





The exports for the week ending this evening reach a total 
of 154,323 bales, of which 49,901 were to Great Britain, 
30,698 to France and 73,724 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1911: 















































| Week ending Sept. 1 1911. | From Sept. 1 1911 to Sepi.. 1 1911. 
Exported to— Exported to— 
Exports — ~ — 
rom— | Great | | Conti- | Great Conti- 
Britain.\Fr’nce.| nent. | Total. | Britain. |France.| nent. Total. 
dee tie | tithes ah, ir sal 
Galveston ...-| 37,769,16,370 55,295 109,434 11,320 16,370 20,705; 48,395 
TexasCity, &c.| -...| 9,250; -._.)' 9,250, -.--.- Jove Stbkad: Gea ns 
New Orleans.-| 4,008) 3,432) 5,968 13,408) BEE. . s<ei§ » ownerd 4 O08 
Savannah ...-| 5,429) -...| 2,099) 7,528) 54 PE, aes SL 544 
Rn eel ee a Fe ik ee $icth . scvane eabe 
New York....| 2,650) 2,251; 4,242) 6,892) --.-.-- TS ee | ae eee 
Baltimore ....| --...| 1,646 450, 2,096 -....-- a. eee ee ee 
Philadelphia - -| a 6uu nap ead > Meee Seeee j 
SURE sn owe sim | 49,90130,698 73 .724 154,323) rach 16,370 20,705 52 947 
Total 1910...-! 17,27431,968' 24,894 74,136 __-_-- 93! 100 193 








In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 












































New York. 
| On Shipboard, Not Cleared for— | 
Sept. 1 at— : -————| Leaving 
| Great Ger- Other | Coast- Stock. 
Britain.| France | many. |Foreigni wise. Total. 
New Orleans.- 749 2,781 53 386 508 4,477 22 478 
Galveston _._._._} 1,335 » aan 4,161 490 900; 6,696) 20.969 
Savennen 5.) <6. aid aabe ee. PRR _--<§ 9075 
Charleston - -- .| ee 8 ao «ee ae. ee? etesinal ee ee 2,911 
Mobile ....-..-! . alee name cate oink onan cad 974 
Norfolk __.__- iiebane ud oie i oe 900 500} 1,657 
New York_._.' 1,500 300 800 900 we, 8,500: 86,447 
Other ports.__| 5,000 Pps «: 3,000 Beyonce -- + 8,000 18,914 
Total 1911__| 8,484) 3,081 8,014 1,686; 1,908) 23,1731 173,725 
Total 1910__' 18,334) 2,198] 23,218) 12,641} 2,744) 54,135} 171,914 
Total 1909__' 3,856' 4,100! 14,001! 11,863' 5,145' 38,96: 153,759 
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Speculation in cotton for future delivery has been less 
active and at a generally lower level of prices. The excep- 
tion was a sharp rise in August yesterday on strong bull sup- 
port. Much interest was of course attached tothe Govern- 
ment report of to-day, pending which many traders had 
avoided making extensive commitments. The Government 
made the general condition of the cropon August 25 73.2%, 
against 89.1 a month ago, 72.1% last year anda 10-yearav- 
erage of 73.5%. On the announcement of the report the 
Continent and Liverpool were heavy buyers, while the South 
sold. The net result of the week has been a decline of 15 
to 24 points, the latter on September. The gist of it isthat 
the South has been a steady seller of both futures and of spot 
cotton at continued concessions as to prices. There has also 
been extensive liquidation for the account of Memphisand 
other operators, who bought early in the weekon privatecrop 
condition reports, which were in some cases as lowas 73%, 
The crop accounts, however, have in the main beendis- 
tinctly favorable, receipts of new cotton are increasing, 
drastic curtailment of production continues and Continental 
interests have at times sold because of apprehensions asto 
the outcome of the Moroccan situation. Recent rains in 
the Southwest have been of distinct benefit to the crop there, 
and in the Atlantic States there have also been good rains, 
while in the Mississippi delta clearing conditions have suc- 
ceeded complaints of excessive precipitation. The weekly 
Government weather report was of a favorable average. Prices 
of print cloths have in some instances been reduced. Spot 
houses, Wall Streetand certain large metal interests have sold 
the new-crop months toa considerable extent ,while at Liverpool 
prices have at times been depressed by heavy offerings of new- 
crop cotton, Also there were rumors of a private settlement 
by the leading long interest in the August delivery; at any 
rate, August, at the time of the announcement of the 
rumored settlement, sold under the price of December. But 
there has been some trade buying and damage by insects is 
saemgge reported, particularly in Mississippi and Ala- 

ama, but also from Texas and Arkansas. The Sea Island 
crop of cotton is also said to have suffered damage. Shedding 
is reported in Arkansas and some other sections of the belt. 
The rise in the August position, as already mentioned, was 
spectacular, the price of that month advancing 100 points 
in the grip of powerful metal interests, from 11.70c. to 
12.70c. Chicago grain operators, it is believed, have made 
long commitments of late. It was also claimed that the 
rumored private settlement in August had existence in rumor 
only, and those who let their long August contracts “go 
by the board,’’ as well as those who had the temerity to sell 
August short, were more than disconcerted, to say the least, 
by the sharp advance in that month onits last day. To-day 
prices advanced on the announcement of the bullish Govern- 
ment report. Spot cotton has declined 40 points for the 
week, to 11.75c. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 



































Aug. 26 io Sept. 1— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands______.____-- 13.15 12.75 12.40 12.00 11.60 11.75 
NEW YORK QUOTATIONS FOR 32 YEARS. 
Beka. ceca 11 .75|1903_c.....12.7511895_c___.- 8 .1911887_c____- 10.00 
I ko wean cf ji): pe 9.00/1894___.___-_ 7 ly: | Se 9.19 
ARS en a ee S 2 ib | See 10.25 
I ie Sh 9.30;1900_______ 9.621 1602... .. ee 10.94 
SRE Ck 1) eee et Be a oo oo 8 .44/;1883__.____- 10.12 
EE a 9.80, 1898______. Fits _aaeae on ee EE o's oo, oe 12.88 
TE fs ll Se fa ae ee 5) ) Sa 12.25 
te i 11.50/;1896___.__- 53 10.88 /1880_____-_ .11.81 
MARKET AND SALES AT NEW YORK. 

Futures SALES. 
Spot Market Market 

Closed. Closed. Spot. |Contr’ct, Total. 

Gaterdar.,Oulss .... er Pee ARE RSS Wrest 
Monday. ---/Quiet, 40 pts. dec__|Steady_______- 61 700 761 
Tuesday _.-|Quiet, 35 pts. dec__|Steady_______- is alles Bpiits i eS 
Wednesday -|Quiet, 40 pts. dec__|Steady________ ies 100 100 
Thursday __/Quiet, 40 pts. dec__|Steady________ ...-.| 17,900 17,900 
Friday ___-_- Quiet, 15 pts. adv |Steady_.______ ....-| 4,800 4,800 
BN asin ariel een Seto gl | _61| 23,500 23,561 





a 


'.THE AGRICULTURAL DEPARTMENT'S AUGUST 
REPORT .—tThe following statement, showing the condition 


of cotton on Aug. 25, was issued by the Department of 
Agriculture Sept. 1: 3 


The Crop Reporting Board of the Bureau of Statistics of the United 
States Department of Agriculture estimates, from the reports of the corre- 
spondents and agents of the Bureau, that the average condition of the cotton 
crop on Aug. 25 was 73.2% of a normal, as compared with 89.1 on July 25 
1911, 72.1 on Aug. 25 1910. 63.7 on Aug. 25 1909, 76.1 on Aug. 25 1908 
and 73.5, the average of the past 10 years on Aug. 25. Comparisons of 
conditions by States follow: 





————Aug. 25 
Aug.25 July 25 10-Yr. 

States— wv 1911. 1911. 1910. 1909. Aver. 
Virginia ov Ea Srl OR WSC cy SaaS 96 192 82 73 80 
Ree ce, 87 76 73 vi 
a 74 8&6 73 74 77 
Ee RR eR ene eeay ea eRe Re i 95 71 73 77 
RIE aa ORT PRGORA ee re Oe 95 74 75 78 
ERE a ce eee ety wes a 80 94 72 66 73 
SE ere i isp ck ee kale 70 8&6 71 61 76 
I sh as te it a 69 84 60 48 70 
Ne a AS Be ara ae a a ih ac oi 68 86 69 59 68 
ER a I ap: RR oe i PE 78 94 78 60 75 
os &8& 2 78 75 &2 
i A ee 96 78 80 82 
CS EE ECOL: SE ee ee 62 8&8 85 56 76 
i Be halpranagser tt 100 99 95 c tah 

ee Se bo Ca aeekion 73.2 89.1 72.1 63.7 73.5 


The Aug. 25-Sept. 1 averages in earlier years for all the States were, 
according to the Agricultural Department, as follows: 76.1 in 1908, 72.7 in 
1907; 77.3 in 1906; 72.1 in 1905; 84.1 in 1904; 81.2 in 1903; 64 in 1902; 
71.4 in 1901; 68.2 in 1900; 68.5 in 1899; 79.8 in 1898; 78.3 in 1897: 64.2 In 
1896; 70.8 in 1895; 85.9 in 1894, 73.4 in 1893; 76.8 in 1892. 
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FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 
$1 #1] $1 $1 &I Sl $1 Si BS! el fl &i 
“2 ot ar ai ai bi 6) ol ol 8) bt 8) | 
C d 1} O| © 2; O| GB] B| VY] VP 
Py oe eee ee. ke 
Sl wit el ot ast Lt et ft et ed 
1! BS 8s I$ 88 Be 1S SB il es ll le 
Se an ee oe ae e-- 2 Se me 2 
= rd re re b ome 
Sx @| S| ©] | oO] S| e@ B] e| of e| @| 
© mor OS ono Ke TT Ne 1 et NI 
Ro as 8%, 39 SS. R4- eR as vs be © 
boot Sete eee tees ee See tee 
-. | 8! 82 21 8 a8 $e Ih Ss 11 ea IT 18 
So — 2a S&S. we we se ow we = o oi 
P : ©| @ 
oe) 2 aa oO ee ee A ae od I 
es RS ay ay Aaa RAS <2 © 
= BR a ee ee eo 
s. | 8! 85 a8 18 42 Re 11 $2 11 22 il 18 
38 2 2a oe 2 oe. oe oh a ‘ ei 
o - 23 
i. ah oe oe 2b Ok ek ek; A 
&< AM HQ AA IY AQ AG 2 19 2 
. es Siete ee es hs i ae dd ie 
ao 38 38 18 24 38 11 BR 21 SB Il 18 
SS at ae ee See ee ae ey el 
®| e| @ @®| e| © 
S$ | 23 24 S5 °s Sa ga a °! $2 ° Ss 
S25 aa sc le sa a5 1) sa 1) se ll ie 
i me Be Ya Ge BS BA 31 SS 1] se il ss 
mM | -@8 sets Gs. oc Soe Se ee 
— @| ©| eo! o| e| el O! eo! of SO] S| O] 
3% AS GH RQ 4 TE |e = a8 8 
AN ont ot eo Se fst tie — a _ 
SS et tet Ss St Ste | | — | | lon) | | }- 
S$ £5 SB 18 ES SS ll sk Il ee Il &e 
ee REO 28 See SR ee ee ee 
eed Bh BoB) Oe Oe gl SO). 2). O) OF Ore 
3 aon oOo WH mo MO ww ot I= © i a) 
< IS SO THR 4 HO HE i x 
. oe oe ee ie ee ee tk ee ti ee 2 ie 
Joo S218 G2 go oF 22 62 82 oe ge ee 
¥39158853 199/38 /38| 58233133158 158|38 
SMO SMO SMO CMO CMO CMO MO EMORMO BMO SAO ao 
= . 8 S 2 3 Ry >, 3 3 
eet bee ee) Wee ee ee See ee ee ee ee 
THE VISIBLE SUPPLY OF COTTON to-night, as 
made up by cable and telegraph, is as follows. Foreign 


stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 























Sept. 1— 1911. 1910. 1909. 1908. 
Stock at Liverpool_______- bales. 443,000 331,000 336,000 371,000 
et Oe Be... wwccccécces 12,000 5,000 17,000 15,000 
Stock at Manchester ____..._.--. 27,000 21,000 50,000 39,000 

Total Great Britain stock. _-_-_- 482,000 357,000 903,000 425,000 
Stock at Hamburg... ........-.. 14,000 12,000 12,000 25,000 
re, ree... wc emnoone 28,000 60,000 125,000 159,000 
ee we 56,000 72,000 155,000 . 
Stock at Marseilles.__.__- Bt ae 2,000 2,000 3,000 4,000 
Stock at Barcelona ............ 17,000 11,000 22,000 19,000 
Ba ii i ea i i els 16,000 19,000 18,000 13,000 
PS SENOS «aca cdecesocens 7,000 7,000 5,000 18,000 

Total Continental stocks... - 140,000 183,000 340,000 311,000 

Total European stocks_____-- 622,000 540,000 1,243,000 736,000 
Incla cotton afloat for Europe... 33,000 54,000 54,000 53,000 
Amer. cotton afloat for Europe... 170,656 118,368 82,374 130,616 
Egypt,Brazil,&c.,afit.for Europe. 21,000 17,000 25,000 22,000 
Stock in Alexandria, Egypt_-. _-- 42,000 37,000 45,000 60,000 
Stock.in Bombay, India_ __-_- .-- 422,000 426,000 174,000 384,000 
et 2 Ur. We EE « cncetmocno 196,898 226,049 192,724 185,180 
Stock in U.S. interior towns_._.. 102,226 52,041 83,449 117,358 
U.S. exports to-day........-..- 52,947 50 1,780 12,398 

Total visible supply_......--- 1,662,727 1,470,508 1,901,327 1,700,552 


Of the above, totals of American and other descriptions are as follows: 
American— 
Liverpool stock... _-.- bales. 











259,000 244,000 743,000 268,000 
Manchester stock.............- 16,000 16,000 5,000 28,000 
Continental stock.............. 94,000 138,000 302,000 237,000 
American afloat for Europe_-.-_- 170,656 118,368 82,374 130,616 
Sn on ons oa beams eat 6,898 226,049 192,724 185,180 
U.S. interior stocks _.......... 102 ,226 52,041 §3,449 117,358 
U.S. exports to-day..........- 52,947 50 1,780 12,398 
tee BINGIOOR 2 cccichadcane 891,727 794,508 1,440,327 978,552 
East Indian, Brazil, &c.— 
Rips Bea « o oc me coccccece 184,000 87,000 93,000 103,000 
Sr i ane aabae 12,000 5,000 17,000 15,000 
Manchester stock.............. 11,000 5,000 15,000 11,000 
Continental stock.............. 46,000 45,000 38,000 74,000 
India afloat for Europe_______-_- 33,00 54,000 54,000 53,000 
Egypt, Brazil, &c., afloat____.-_- 21,000 17,000 25,000 22,000 
Stock in Alexandria, Egypt__-__- 42,000 27,000 45,000 60,000 
Stock in Bombay, India__.____- 422,000 426,000 174,000 384,000 
Total East India, &c____-__-_- 771,900 676,000 461,000 722,000 
So ree Pee 891,727 794,508 1,440,327 978,552 
Total visible supply___._-_--- 1,662,727 1,470,508 1,901,327 1,700,552 
Middling Upland, Liverpool_-..-_- 6 .95d. 7.87d. 6.88d. 5.25d. 
Middling Upland, New York__.. 11.75c. 15.50c. 12.85c. 9 .30c 
Egypt, Good Brown, Liverpool__10 5-16d. 14d. 10d. 8 4d. 
Peruvian, Rough Good, Liverpool 10.40d. 10.75d 8 .35d. 8 .80d. 
Broach, Fine, Liverpool... _---- 6 4d. 7 Med. 64d. 4 15-16d. 
Tinnevelly, Good, Liverpool. --- 6%d. 7 1-16d. 6d. 4 11-16d. 


Continental imports for the past week have been 25,000 
bales. 


The above figures for 1911 show an increase over last week 
of 30,864 bales, a gain of 192,219 bales over 1910, a de- 
crease of 238,600 bales from 1909, and a loss of 37,825 
bales from 1908. fs 
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AT THE INTERIOR TOWNS the movement—that is, | 


the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for the corresponding period for the previous year—is set 
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The above totals show that the interior stocks have in- 
creased during the week 3,116 bales and are to-night 50,185 
bales more than at the same time last year. The receipts 
at all the towns have been 45,087 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 


























1911———- —1910— 
Sept. 1— Since Since 
Ship ped— Week, Sept. 1. Week. Sept. 1. 
We er as ke ews 1,480 45 1,383 753 
ee I ee i Se 8 ee Cea So eka 
wo GS ERS pie oto) Retains a acne tare er > 
ea rs Ss 2 ne ey) eee wee 458 103 
,; « eGR etal arpaaiares oes 120 sere 190 50 
ee ee as 818 69 
Via other routes, &c._._....._... 346 102 85 16 
Total gross overland_________- 2,180 147 2,934 888 
Deduct shipments—- 
Overland to N. Y., Boston, &c_. 267 i tw ie 0d 1,601 190 
SII, TS: NG SS nih ited 
Inland, &c., from South_._____. 1,098 98 1,028 723 
Total to be deducted________. 1,369 98 2,62 823 
Leaving total net overland *_.___. 815 49 305 65 


* Including movement by rail to Canada. 


The foregoing shows the week’s net overland movement 
has been 815 bales, against 305 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 16 bales. 






































1911 1910 
In Sight and Spinners’ Since Since 
Takings. . Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to Sept. 1.___.178,487 20,038 86,130 27,976 
Net over'and to Sept. 1________. 815 49 305 65 
Southern consumption to Sept. 1_ 20,000 8,000 28,000 9,000 

Total marketed________.____. 199,302 28,087 114.485 37.041 
Interior stocks in excess_______~- 3,11 525 3,738 1,263 

Came into sight during week. 202,418 Sper rat, i 118,173 USERS EEP EC ' 

ee ee ee we Wee 38 ,304 
North. spinners’ takings to Sept. 1 aN TOS RIS rb Sat ye oS Yi aie SN DO ee FX 

Movement into sight in previous years: 

Week— Bales Since Scpt. 1— Bales. 
1809—-Sept. 3............. 136,030|}1909 —Sept. 3_.__________-. 71,108 
1908—Sept. 5..-_.-....__. 115,914;1908—Sept. 5__._._____--- 76,611 
RE Go es | 103.389 | 1907—Sept. 6___._.____--- 90,736 
SOE 4 Bin ob wh oheoca 127,506 | 1906—Sept. 7......_...--- 127,506 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 


cotton at Southern and other principal cotton markets for 
each day of the week. . in , 














Closing Quotations for Middling Cotion on— 
Week ending . 
Sept. 1. Sat’day.; Monday. Tuesday.| Wed’ day .|Thursd@’ y.,; Friday, 

Galveston ...-.- 12 3-16 (12 1-16 /|12 11% 11% 11 % 
New Orleans__.|12 % 11 15-16 |11 15-16 |11 9-16 {119-16 {11% 
Mobile _.. ..--.. 11 % 11 5% 11% 11% 11% 11% 
Savannah _...- 7 RC ee 11 13-16 |11 %& 11 %% 11% 
Charleston -.- .- - ied i ieee rei bane k dae onl 
Wilmington. --..|- -~-- oo al aren rrr rn ee 
Norfolk .....-- 124 12 12% 11 % ii% 6 fi 
Baltimore _-_-_-. 12 34 12 34 12 % 12 % 12% 12 % 
Philadelphia ___|13.40 13.00 12.65 12.25 11.85 12.00 
Augusta... ..- 12 11% 11% 11% 11 %4 11 % 
Memphis _...-- 13 12 % 12 % 12 % 12 % 12 % 
St. Lous. ....- 12 3% 12 % 12 % 12 % 12 % 12 %4 
TIOUStOR.: so. 12% 12 12 11% 11 5% 11% 
Littie FrOGn. .<--tasaue mph as. \ RY Arf hele ap 


























NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 



































| Sat’day, | Monday, Tuesday, Wed' day, Thursd’y, Friday, 
Aug. 26.|Aug. 28.|Aug. 29.:Aug. 30.,\Aug. 31. Sept. 1. 
August— | s 

PR i aw (12 .39-.63)11.99-.40/11.80-.00 11.70-.90,11.60 omen, San, ee 

COs woo wa )12.53-.54)/11.75-.00 11.80-.90) ” — @ ee q@— 
ent .— 

BOM oc cnccue (11.56-.61/11.40-.43 11.33-.43/11.20-.33 11.28-.46,11.33-.44 

Closing. ___-- 11 .63-.65, 11.40-.43/11.32-.34/11.34-.36/11.28-.29|11.40-.42 
October — 

ERE 11.39-.52)11.26-.41]11.16-.37/11.10-.25)11.19-.40'11.19-.44 

Ce ea 11.51-.53)11.31-.32)11.20-.21|11.25-.26}11.22-.23'11.31-.32 
November— | 

reange .....- 11.50 —/11.383 —/11.27 —-}11.12-.13|— @ —)}11.39 — 

Ciosing...... '11.51* '11.31* ii .20° Liwe” 11.23* 11.33* 
December— | 

Pee: 56} ni 11.42-.55'11.29-.45'11.19-.42!11.13-.28)}11.21-.41/11.19-.46 

Clots... ...- (11.54-.55/11.35-.36/11.24 —/11.28-.29}11.25-.26/11.34-.35 
January— | 

Range ~-----j11.48-.61)11.35-.50 11.25-.47/)11.19-.33/11.26-.47)11.25-.51 

Closing... .~- |11:59--60 11.41-.42)11.29-.30/11.33-.34)11.30-.31/11.40-.41 
February— | | 

Range --.-.--| — @ —|— @ —|i— @ —}— @ —+— @ -}j— @ — 

Closing... . . - 111.64* (|11.46* 11.34* 11.38* 11.35* 11.44* 
March— | | 

Range ______}11.59-.73/11.47-.60/11.37-.59'11.31-.45/)11.39-.56/11.38-.60 
P Ce. ocean 11.71-.72)11.51-.52 11.40-.42/)11 .44-.45/11.41-.42/11.51-.32 
April— 

Range -...-.-.- — @ —i— @ —i— @ —|\— @ —-}|— @ —|— © — 
ng cosine 5 ae anda 11.76* {11.56 ({|11.45° 11.49* 11.46* /11.55* 
“ay-— 

Range __..-.- 11.69-.71;—- @ —/11.51-.66;— @ —/11.60-.63/11.65-.66 
7 Closing...... 11.81-.83/11.62-.64 behead kbesconibcs 11.53-.55/)11.61-.63 

one— 

pepe | Steady. | Steady. | Steady. | Steady. | Steady. | Firm. 

Options ____- ' Steady. ' Steady. ' Steady. | Steady.’ Easy. ' Steady. 

* Nominal. 


COTTON CROP CIRCULAR.—Our Annual Cotton Crop 
Review will appear in the “Chronicle” in the issue of Sep- 
tember 9, but will be ready in circular form about Wednes- 
day, September 6. Parties desiring the circular in quantities 
with their business cards printed thereon should send in 
their orders as soon as possible to ensure early delivery. 


WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices from the South this evening indicate that 
in Atlantic sections and in Texas there has been beneficial 
rain. Our advices from the latter State indicate that in 
northern sections the drought has been entirely relieved, 
and that the prospects are excellent for a good crop. In 
Southwestern Texas, however, moisture is still needed. 
Damage from worms iscomplained of in Alabama, and in por- 
tions of Arkansas it is claimed that rain has done injury. 
Picking is becoming general and cotton is moving freely. 


Galveston, Tex.—Good rains have entirely relieved the 
drought in North Texas and prospects in that part of the 
State are excellent for a good crop. In Southwestern Texas 
rain is still needed. We have had rain on three days during 
the week, to the extent of two inches and thirty-one hun- 
dredths. The thermometer has averaged 82, ranging from 
72 to 92. 

Brenham, Tex.—It has rained on three days of the week, 
the precipitation reaching three hundredths of aninch. The 
thermometer has ranged from 67 to 93, averaging 80. 

Cuero, Tex.—Rain has fallen on three days of the week, 
the rainfall being three inches and thirty-eight hundredths. 
Average thermometer 85, highest 100, lowest 69. 

Dallas, Tex.—There has been rain on two days during the 
week, the precipitation reaching two inches and five hun- 
dredths. The thermometer has averaged 84, the highest 
being 95 and the lowest 62. 

Henrietta, Tex.—There has been rain on three days during 
the week, the precipitation reaching two inches and sixty- 
three hundredths. ‘The thermometer has averaged 78, rang- 
ing from 63 to 92. 

Huntsville, Tex.—We have had rain on two days during 
the week, the rainfall being forty-seven hundredths of an inch. 
The thermometer has ranged from 59 to 95, averaging 77. 

Kerrville, Tex.—Rain has fallen on one day of the week, 
the rainfall being one inch and seventy-eight hundredths. 
Average thermometer, 77, highest 94, lowest 59. 

Lampasas, Tex.—We have had rain on one day of the past 
week, the rainfall reaching thirty-four hundredths of an inch. 
The thermometer has averaged 80, highest being 99 and 
lowest 60. 

Longview, Tex.—It has rained on four days of the week, 
the precipitation being three inches and thirty-five hun- 
dredths. The thermometer has averaged 77, ranging from 
60 to 93. 

Luling, Tex.—We have had rain on three days during the 
week, the precipitation reaching one inch and eighteen hun- 
dredths. The thermometer has ranged from 68 to 99, 
averaging 84. 
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Nacogdoches, Tex.—There has beenffrain on one day of the 
week, to the extent of fifty-one hundredths of an inch. 
Average thermometer 73, highest 90, lowest 56. 

Palestine, Tex.—We have had rain on three days of the 
week, the rainfall being two inches and ninety-one hun- 
dredths. The thermometer has averaged 76, the highest 
being 92 and the lowest 60. ° 

Paris, Tex.—It has rained on four days of the week, the 
ao being two inches and ninety-eight hundredths. 

he thermometer has averaged 71, ranging from 59 to 92. 

San Antonio, Tex.—We have had rain on two days during 
the week, the precipitation being twenty-eight hundredths 
of aninch. Thermometer has ranged from 66 to 98, aver- 
aging 82. 

eatherford, Tex.—Rain has fallen on three days of the 
week, the rainfall being thirty-four hundredths of an inch. 
Average thermometer 77, highest 92, lowest 62. 

Ardmore, Okla.—Rain has fallen on three days of the week, 
the rainfall being four inches and seventy-five hundredths. 
The thermometer has averaged 77, ranging from 62 to 92. 

Marlow, Okla.—We have had rain on one day during the 
week, the rainfall being one inch and three hundredths. 
The thermometer has ranged from 62 to 89, averaging 75. 

Tulsa, Okla.—Rain has fallen on one day during the week 
and the precipitation has been thirty-three hundredths of an 
inch. Average thermometer 72, highest 90 and lowest 54. 

Alexandria, La.—We have had rain on one day of the 
week, the rainfall being thirty-five hundredths of an inch. 
The thermometer has averaged 77, the highest being 92 
and the lowest 62. 

New Orleans, La.—Rain has fallen on two days of the 
week, the rainfall being one inch. The thermometer has 
averaged 81, ranging from 73 to 90. 

Shreveport, La.—There has been rain on five days the 
ast week, the rainfall being six inches and eighty-six 
undredths. ‘The thermometer has ranged from 62 to 90, 

averaging 76. 

Meridian, Miss.—Rain on one day of the week to the 
extent of forty-four hundredths of an inch. Average ther- 
mometer 78, highest 96, lowest 60. 

Vicksburg, Miss.—We have had rain on three days during 
the week, the precipitation being twenty-five hundredths of 
an inch. The thermometer has averaged 75, the highest 
being 88 and the lowest 63. 

Yazoo City, Miss.—We have had rain on one day during 
the week, to the extent of four hundredths of aninch. The 
thermometer has averaged 77, ranging from 62 to 93. 

Fort Smith, Ark.—We have had rain on one day during 
the week, the precipitation reaching seventy-six hundredths 
of an inch. The thermometer has ranged from 56 to 86, 
averaging 71. 

Helena, Ark.—Crops repotted damaged by rain and worms. 
First bale received yesterday. Rain has fallen on two days of 
the week, the rainfall being eighty-one hundredths of an 
inch. hele thermometer 75, highest 88, lowest 68. 
Month’s rainfall 8.49 inches. ) 

Little Rock, Ark.—There has been rain on three days 
during the week, the precipitation reaching one inch and 
thirty-nine hundredths. The thermometer has averaged 
73, the highést being 86 and the lowest 60. 

Texarkana, Ark.—Rain has fallen on two days of the week, 
the rainfall being one inch and twenty hundredths. The 
thermometer has averaged 74, ranging from 59 to 88. 

Chattanooga, Tenn.—Thete has been rain on four days 
during the week; the rainfall being forty-seven hundredths 
of an inch. The thermometer has ranged from 66 to 91, 
averaging 78. 

Memphis, Tenn.—Weather favorable. Rain has fallen on 
three days of the week, the rainfall being fifty-six hundredths 
ofaninch. Average thermometer 74, highest 85, lowest 59. 

Nashville, Tenn.—We have had rain on two days the past 
week, the rainfall being eighty-two hundredths of an inch. 
The thermometer has averaged 74, the highest being 86 and 
the lowest 61. 

Mobile, Ala.—Cotton picking makes good progress. Re- 
orts of deterioration and damage by caterpillars continue. 
here has been no rain during the week. The thermometer 

has averaged 81, ranging from 70 to 94. 


Montgomery, Ala.—Much damage by worms. Splendid 
weather for gathering the crop. We have had rain on one 
day during the week, the precipitation reaching four hun- 
dredths of an inch. The thermometer has ranged from 
68 to 94, averaging 81. 

Selma, Ala.—Rain has fallen on oné day of the week, the 
rainfall being inappreciable. Average thermometer 79, 
highest 91, lowest 65. 

Atlanta, Ga.—It has rained on five days of the week, the 
precipitation being forty-two hundredths of an inch. The 
thermometer has averaged 78, ranging from 66 to 90. 

Augusta, Ga.—Rain has fallen on five days during the 
week, the rainfall reaching two inches and forty-six hun- 
dredths. The thermometer has ranged from 71 to 92, 
averaging 81. 

Savannah, Ga.—-There has been rain on five days of the 
week,to the extent of three inches and twenty-four hun- 
dredths. Average thermometer 79, highest 91, lowest 71. 

Florence, S. C.—It has rained on four days of the week; 
the precipitation reaching two inches and seventy hun- 
dredths. The thermiometer has ranged from 68 to 97, 


averaging 8&2. 








“~ 


Spartanburg, S. C.—Rain has fallen on four days of the 
week, the rainfall being one inch and twenty-five hundredths. 
Average thermometer 79, highest 94, lowest 65. 

Charlotte, N. C.—There has been rain on five days during 
the week, the precipitation reaching three inches and ninety 
hundredths. The thermometer has averaged 78, the highest 
being 91 and the lowest 66. 

Greensboro, N. C.—We have had rain on five days during 
the week, the precipitation reaching three inches and ninety- 
one hundredths. The thermometer has ranged from 60 to 
90, averaging 75. 

Raleigh, N. C.—Rain has fallen on four days during the 
week and the precipitation has been one inch and sixty-six 
hundredths. Average thermometer 77, highest 90 and 
lowest 64. 

Charleston, S. C.—It has rained on four days during the 
week, the precipitation being four inches and ninety hun- 
dredths. The thermometer has averaged 80, the highest 
being 90 and the lowest 69. 


~WORLD’S SUPPLY AND TAKINGS OF COTTON. 






































Cotton Takings. 1911. 1910. 
Week and Season. — 
Week. Season. Week. | Season. 

Visible supply Aug. 25_.____-- COL  . wa winte Fs kee ee 
i Ow | aero 1,495,514 
American in sight to Sept. 1___| 202,418 28,612] 118,17: 38 ,304 
Bombay receipts to Aug. 31__.- Dn wes weed « SE Shih ae 
Other India ship’ts to Aug. 31_. . cscckied SUM. éeawdeanc 
Alexandria receipts to Aug. 30- et wk we ee a SE ar id pape 
Other supply to Aug. 30*.___-  scaddeme OUNPEE scmseenu 

Phe x pepEy BS Se 1,863,081; 1,688,030)1,655,4643 1,533,818 

Jeduct— 
Visib'te supply Sept. 1______-_- 1,662,727| 1,662,72711,470,508] 1,470,508 
Total takings to Sept. 1__._.__.| 200,354] 25,303] 184,95 63,310 

Of which American___.._.-- RIG cwdbdwe okt -ameniera 47,310 

Of which other?______. Ms bs ee 8 2 esau) Hors 26,000 





* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 





















































Aug. 31. 1910-11. 1909-10 | 1908-09. 
Receipts at— | Since Since Since 
Week. Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
OS UOT LATE I 4,000 2,493,000, 7,000'3,178,000' 2,00012,102,000 
For the Week. Since September 1. 
Exports -- 
rom— Great | Conti- Japan Great Conti- | Japan | 
Britain.) nent. |&China) Total. | Britain.| nent. \& China.| Total. 

Bombay — | : | : 

1910-11-_. .---| 5,000, -...| 5,000, 57,000 918,900 616,0001,591,000 

1909-10-- ----| 12,000 ..-.| 12,000 95,398 998,627 947,2902,041,315 

1908-09..)  ---. 9,000 3,000 13900 24,803, 594,505, 680,556 1,299,864 
Calcutta — 

Sk Se 3,000, 1,000! ,4000) 4,000 46,000 20,000 70,000 

1909-10 - - wan ¢ 000, ....| 4,000) 4.965 55,981; 47,033, 107,979 

1908-09.-| -.--| 1,000 -.-..| 1,000, 6,484 54,456 30,856 91,796 
Madras— | | | | | | 

1910-11- 1,000. 3,000 500} 4,500, 16,000 37,000 4,000, 57,000 

1909-10- 1,000, 6,000; 8,000) 15,000, 4,497 47,038 29,651 81,186 

1908-09 _ - ----| -~---| seal dew d 5,503 55,018 15,509, 76,030 
All others— | | ; 

1910-11.-| 3,000 5,000 2,000; 10,000; 77,000 308,000 38,000 423,000 

1909-10 - - 2,000, 4,000, 12,000 18,000; 42,490 334,299 51,1385 427,924 

1908-09_.; 4 ,000; 6 cece 8,000) 30,798 307,387 88,092 426,277 
Total all— | | | 

1910-11_.| 4,000 16,000 3,500, 23,500 154,0001,309,000 1,678,000 2,141 ,000 

1909-10_-| 3,000, 26,000 20,000; 49.000 147,3501,435,945 1,075,169 2,658,404 

1908-09 - - _...! 18,000 3,000: 21.000 67,5881,011,366 815,013 1,893,967 





ALEXANDRIA RECEIPTS AND SHIPMENTS. 






























































Alexandria, Egypt, 
August 30. 1910-11. 1909-10. 1908-09. 
Receints (cantars)—- 
. ° iP aPEarEss 2,500 4,000 5,000 
SInce Sept. 1_---.- Sepa oi 7,581,618 — 4,986,715 6,755,812 
This | Since This | Since This | Since 
Erports (bales)— Week .|Sept. 1.|| Week .|Sept. 1.] Week .|Sept. 1 
Barareh Reem ify Ricalicta rte iti: 
To Liverpowt.........-- ...-|215,352)|| 3,000)162,346 | 2,500/199,170 
To Manchester ___...-.-- _...1219,058 ...~-|122,492 |} 2,750|222,390 
To Continent and [ndla__| 1.250/414,991)|} 2,500 319,316 _---/a7¢,000 
_. ¢ Ee Ra eae ~o- | 124,228 1,500; 66,218 | 2,300; 99,424 
Total SXPOTIS ....---- 1,250:973,629: 7,000 670,372 | 7,550'898,564 
~ Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 Ibs. 


This statement shows that the receipts for the week 
were 2,500 cantars and the foreign shipments 1,250 bales. 


MANCHESTER MARKET .—Our report received by cable 
to-night from Manchester states that the market continues 
firmfor both yarns and shirtings. The demand forboth yarn 
and cloth is improving. Wegivethe prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison. 


— 
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1911. 1910. 

¥ | 84 lbs. Shirt- Cot’n' 84 lbs. Shirt- |Coi’n 

32s Cop ings, common | Mid.| 328s Cop ings, common | Mid. 

Twist. to finest. | U pl's| Twist. to finest. Upl’s 

~ as d.|s. d. s. d.| d a. d.|s. d. s.d.| d. 

Jul 

14 110% @ 11%\6 0 @11 1% 7.7610% @ 11 |5 5 @10 4%} 7.94 

21 110% @ 10%)|5 11 @11 0 7.39:10% @ 11%'5 5%4%@10 6 7.97 

28 | 9% @ 114455 9 @10 8 apis ie @ sicesd 1 6 @107 8.16 
Aug. 

4 95-16@ 10%'5 74%@10 6 | 6.9510% @ 11%'15 6 @107 8.07 

11 | 9% @ 10% 5 8 “10 7%) 6.77)10% @ 11% 5 6 @Wl10 74) 8.31 

i8 | 9% @ 1045 7%@10 7%! 6.69/10 @ 11%'5 6 @10 7%) 8.26 

25; 9% @ 1044/5 8 @108 | 6.88)10% @ 11%/5 64@108 | 8.14 
Sept 

gs 9% @ 10%5 8%@10 9 Pee @- 11%'5 6 @108 7.5 
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SHIPPING NEWS.—As shown on a previous page, the | 
exports of cotton from the United States the past week have 
reached 154,323 bales. ‘The shipments in detail, as made 


up from mail and telégraphic returns, are as follows: 


Total baies, 
NEW ba ip 1 > epehgepeibltciah 29—Caronia, 1,200____Aug. 30 











—~Oeltlo, 15450. .. on nennp ape ms bee iin dete = 4-5 eee--+--- 2,650 
o Bremen—-Aug. 30—Prinz Friedrich Wilhelm, 2,251____--- 2,251 
To Antwerp—Atic. 25—Finlamd, 859........-.-----.--.---- 859 
o Genoa—Aug. 25—Koni¢ Albert, 802_........-..--.-...-- 802 
0 Naples—Aug. 25—Koni Alfert, PERE oe a 150 
To Piraeus—Aue. 30—Patris, 180.....-..---.---------.---.- 180 
GALVESTON—To_ Liverpool Aug 28-——Santenderino, 9 gt 
Aug. 30-——Antiilian, 11,320; Cathbert, a a i hte a tak te 27,247 
To Manchester—Aug. 29—Anselma de Larrinaga, 10.822..... 10,522 
To Havre—Aug. 30-—Matteawan, 10,781; Penrith C bony 5,589 16,370 
To Bremen—Aug. 25— Frankfurt, 14, 186. _Aug. 2$—Farn, 
12,755 _.Aug. 29-—St. Egbert, 10, O08. 662 —_— 30-—Elsa 
20 OS bck biked if nba Lae b nwa Oh dae names Aetes . 43,721 
To Hamburg—Aug. 31—Cheruskla, 425. ........--- Sead 425 
To Antwerp —Aug. 29-—Penrith Castle, Pie eS 6 BARK tote: ie 
To Ghent—Aug. 29—Penrith Castle, 1.250...___.__________- 1,250 
To Bareelona—Aug. 29 --Principessa Laetitia, Ot ear 3,150 
To Genoa—-Aug. 298—Principessa Laetitia, 4, PR GIES 1,499 
TEXAS CITY—To Havre—Aug. 30—Martazan, 9,250_ 9,250 
NEW ORLEANS —tTo L iverpool— Sept. i—Custodian, 4,008 _ 1,008 
To Havre—Auge. 28—-Louisjane, 3,432_.._.-..-..--- 3,432 
To ~— » Thiet 26 2 Ore 1,451- ARE» 29—Atlan- 
tian, 4,417 _. ee RE CO RS Tk TR NE SUE ae aaa 5,868 
To Rotterd: in: I i a Beals 100 
SAVANNAH—To Liverpool—Aug. 25—Cynthiana, 161__.__Aug.31 
—Wilster, 5,285 sai <alet ob Ty kccceltsa incense ia. aa den ae A 
To Bremen—Aug. 29- —Brika, - ee ok 8k Min wa dee 3 Pee 1,549 
To Gothenburg —Augc. 29—Brika, Ne lla eS a 200 
To Christiania— Aug. rc ci MS 350 
BRU NSWICK—To Bremen—Aug. 31—Brika, 5,070_______._-_-- 5,070 
BALTIMORE—-To Havre—Aug. 30—-Montana, 1,646______.___- 1,646 
To Hambure—Aug. 25—Bl@atfa, 450__......___... -___-- : 450 
PHILADELPHIA—To Antwer —Aug¢, 31—Marquette, 200_____- 200 
To Manchester—Aug. 25—! Sa weheater es TE Bi A5 
To Genda—Atr. 28-—Taormia, 400 .__...........-----.--- 400 
Sk aa a Rs ee a ea a Lu mney al 154 323 


EXPORTS OF BREADSTUFFS, PROVISIONS, COT- 
TON AND PETROLEUM.—The exports of these articles 
during the month of July, and the seven months, for the 
past three years have been as follows: 


























Exports 1911. | 1910. | 1909. 
from {ae men cere ee ect | 
United States. July. + owe. July. | 7 Months. July. 7 Months. 
idntities. | | | | | : 
eat ._bush! 3,105,456) 12,319 798 861,996, 9,302,089 2,714,962, 13,703,105 
Flour...-bbls| 662,116} 5,862,347, 503, 188, 3,947,762, 405,040 4,496,557 
Wheat* “bust! 6,084,978] 39,700 — 3,126,342, 27,066,968 4,537,642 33,937,611 
Coen... Death 2,343,363) 45,573,950 1,011 384 23,104,537, 739,313) 23,434,700 
Total bush. 8,428,341} 85,274,309 4,137, 23 50,171, 505 5,276,955 57,372,311 
Values. | $ $ $ $ $ $ 
Whieat & flour’ 5,995,722) 39,020,547: 3,305, 005 30,004, sud 5,613,277 38,204,817 
Corn and meal 1,669,585] 25,854,172) 771,621) 16,369,673, 609,634 17,537,709 
Oatsand meal, 155,910, 1,314,351 135,203 822,092, 27.405 713,286 
Barley _____- 125,982] 1,370,977 112,656 729,063 238,859 1,050,202 
RG piwicn cn 2 eusael 13,813 27,657 164,905 
Breadstuffs.; 7,947,219 67,560, 276, 4,325,385 47,939,195. 6,516 832) 57, 670,919 
ProVisions - {10° 728, +n 81,377,952) 9,322,421) 62,352,29710,042,716 84,627,971 
Cattle & hogs, l 2 25, 5 ee 9,839,466 329, 4,606,186 894,685 9,356,292 
Cotton -____. 75 224,184,790 8,755, "382 173 ,010,999'10,500,371 186,316,281 


Petroleum, & 3 aoe 894) 56,548, 508 7,312, 590) 51,540, 399) 8,361 727, 57,849,328 


Total valuce. 177, 9971439 510, 992! 30, 645, 287339 449 076 36, 316 331 395, 820, 791 


* Includes flour reduced to bushels. 
Note.—All of the above figures are based on the monthly preliminary returns 
issued by the Bureau of Statistics, and cover about 96% of the total exports. 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 











Avg. 11. Aug. 18. Aug. 25. Sept. 1. 

Sales of the week__.____bales_ 26,000 10,000 22,000 41,000 
Of which specuiators took... 1,009 Si ar <r Ss ere 
Of which exporters took___. 1,000 1,000 i 2.000 
Sane. see... nw oe me 21,000 6,000 14.000 28,000 
PG ee cock ce cccccine 6,000 5,000 2,000 5,000 
a 8 ee 36,000 1,000 8,000 84,000 
Total stock—Estimated - _.501,000 513,000 513.000 443,000 
Of which Amefrican.__.__.__. 7 e 329.000 325,000 259,000 
Total imports of the week. 22,000 18,000 10,000 18,000 
Of which American__.___. ,000 3,000 2,000 7,000 
A ee a ge we cw 48,000 40,000 46,000 87,000 
Of which American_- 5.000 8,900 18,000 61,000 


The tone of the Liveoneal market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 






































Spot. Saturday. | Monday. Tuesday. Wednesday. v|7 Thursday. y | F Friday. 
Market, } 

12:16 } Dull. Quiet. Quiet. Quiet. Hardeh- | Harden- 

| ing. ing. 
Mid. Upi’ds 6.99 6.86 6.80 6.77 6.92 6.95 
Sales -...- 3,000 6,000 | 5,000 5,000 12,090 §,000 
Spec. &exp. eis ack 400 300 300 5 500 
Futures. ) Firm at |} Weak at | Quiet at Easy at Firm at | Steady at 
Market 4} 10 points | 5@6 pts. 2@3% 8@9 pts. | 7 points | 4@7 pts. 
opened ‘i advance. decline. pts. dec. decline. advance. desline. 
Market, }} Steady at} Quiet at {V’ y st y at bee at | Steady at |V’ d st'y at 

4 ‘| 9@10 pts.; 10@14% 4@6 i114%@13%') 11@13 4@ll1 

_ P.M. 3} advance. ‘ pts. dec. pts. _ady. ‘ pts. dec. ‘ pts. adv. Pp adv. 


The prices for futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise StS tod. 






































} 
Aur. 25 | Sat. phe Mon. Tues. Wed. | Thurs. | Fri. 
n - mpigntntny indepen ‘ que | comemgiyinee cn ~o ad 

Sept. 1. [t2 4) 12% 2%) 4 424) 4 [1241 4 124%\ 4 |124) 4 

view D. m. Wp. m. p.m. p.m. D.M./p.M./p.m.)p.m./p.M./p.m. p.m, 
August __| 16 66 5a 1g! 511% 48 |57%\45 (44 [56 -| pa exe 
Aug.-Sep_|_.--|6 4914/38 4% 36%/338 |42 |30 [29 [41 %) 1420 145%/53 
Sept.-Oct.j___ _/6 26 16117 14 14% 1i 17 4%)05 06 16 14) 17 16 21% 
Oct.-Nov .} 6 21 +4 | 113 1016/07 |18 |O0MW!O1 § (1114/12 410 4/16 
Nov.-Dec.} (6 1849/0946 07 (05 |10 [98 (9836) 08 1% 09 14 07 46\)12 4 
Dee.-Jan -| 16 18 |091407 |05 {10 (98 |98 14/08 4/09 14/07 44 12 4 
Jan.-Feb- -|5 18')10 0734/05 34/10 14/98 4199 109 ={10 [08 13 
Feb. -Mch.: 16 2 11:09 |07 |12 199 14 OOM!llL (12 (08%/14% 
Mch.-Apr. | |6 2134113 |11 joo (14 (061 %10214/12Bl1aMwi1L (16 
ADE .-MAY.|- ...16 2214114 !12 [10 1/15 02 34,03 14/18 39/14 19/12 17 
May-June '__-_'6 2314/1516 18%'11 116 '038% 0414'14%'15% 13 /|18 











BREADSTUFFS. 
Friday Night, Sept. 1 1911. 

Flour has been quiet, with buyers in many instances hold- 
ing off with the idea that the movement of new spring wheat 
will result in somewhat lower prices. On advances buyers 
hold off, pointing to the large stocks of wheat at many of the 
primary points, while on declines they show indifference to 
a marked degree, claiming that prices will work still lower. 
There was a little export business done at St. Louis, but other- 
wise the export trade was light. Millfeed, however, has 
been firm and bran is in greater demand. The output of 
flour for the week at Minneapolis, Duluth and Milwaukee was 
369,660 bbls., against 354,240 bbls. the previous week and 
360,785 last year. The railroads have agreed to make the 
requested concessions on lake and rail rates between the 
Northwest and New York. 

Wheat has declined, owing. largely to the pressure of the 
big stocks at Chicago, a milling demand of but moderate 
proportions, expectations of heavy September deliveries and 
also to generally favorable Canadian crop accounts. The 
Canadian crop was estimated at 200,000,000 bushels, France 
has sent some encouraging crop advices and Northwestern 
markets have been at times weak as to prices. There was 
an increase of 2,209,000 bushels in the world’s visible su 
ply, against an increase of 2 ,814,000 last week and 8,326,0 0 
last year. On the other hand, Russia has sent sortie bad 
crop accounts. There have been some frost reports from 
Canada and the world’s shipments were smaller, being 10,- 
688,000 bushels, against 10,800,000 the previous week and 
14 032, 000 a year ago. Winter-wheat receipts also are de- 
creasing, India has sent some unfavorable crop advices and 
rust damage and poor threshing returns are complained of 
in the American Northwest. Moreover, corn prices have 
been strong and this in a meausre has at times been imparted 
to wheat. During the week some 900,000 bushels of wheat 
were sold for export. To-day prices advanced on nervous- 
ness regarding the Moroccan situation, predictions of lighter 
world’s shipments and small deliveries at Chicago. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Ttes. Wei. 1% rs. Fri. 
Re Ry Pere Rly GT lh hs eee pere 96% 97 97 96% Me a7% 
September delivery in elevator_._.._._ 974% 987% 96% 95 Y, 36 ye 96% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator. .__ 901% 90 4% 89% 88% RGle &9% 
December delivery in ¢levator_.__.. 94% 95'; 94 93% 84% 4% 
May delivery in elevator__._____. 100 % 101 100 99% 100% 100% 


Corn has advanced on heavy export buying, some un- 
favorable foreign crop reports, and strength of prices in cash 
markets. During the week exporters took 2,600,000 bushels 
Yet the domestic crop and weather advices have been in the 
main favorable, the receipts have been large and the visible 
supply increased 1,226,000 bushels, against a decrease of 
698,000 the previous week. It is believed that the German 
Government will take the import duties off feeding stuffs. 
To-day prices were steady, but without significant net 
change, although higher for a time on small receipts and 
firmness of the cash markets. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
> f AR Sa SARE oo ope) es 8 ees 73% 73% Ts 73 73 3 % 
September delivery in elev ator.._._.nom. nom. nom. nom. 72 nom 

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Frt. 
September delivery in elevator__.. 64% 651; 65 644% 65% 65% 
December delivery in elevator____ 62 62% 62% 62% 634% ¢e3h 
May delivery in elevator_____-_--- 64% 642 64144 643% 65 65% 


Oats, like* corn, have advanced on some unfavorable 
crop reports, expectations of short crops in both hay and 

astures as well as oats,and predictions that Germany will 

e forced to buy American oats. Drought damage, more- 
over, is reported in Eastern Canada. However, there was 
a gain of 1,743,000 bushels in the visible supply. Prices 
to-day declined slightly under liquidation. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

Oo... SRT Sense =f Om 46% 47 47 
i se gt. RS ego ae . 2a 46 46% 47 47% 47% 

DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Scptember delivery in elevator.._... 4214 42% 42'; 42% 48% 42 
Necember de livery in elevator . 44% 45 le 45 45 46 45% 
May dclivery in elevator. 47% 483% 48 48 48% 48% 


The following are sioalitg quotations: 








FLOUR. 

Winter, low grades___.$3 00@S$3 25| Kansas straights, sack.$4 35@$4 50 

Winter patents... --- 450@ 4 60| Kansas clears, sacks... 3 13@ 415 

Winter stratghts._. 22. 400@ 4 30/City patents..._._ _ _.- 6 10@ 6 50 

Winter clears......-.- 365@ 3 85| Kye flour.......2...-- 4 ree | 5 00 

Spring patents...... - 515@ 5 40)Graham flour......--- 3 8 4 00 

Spring straights... .-_- 480@ 5 00/Corn meal, ein dried... 3 soe 3 80 

Spring cl€ars...... 2... 425@ 4 50 

GRAIN. 

Wheat, per bushel—f.o.b. Corn, per bushel— Cenis. 
N. Spring, No. 1.......-- $1 13 3% Pees nda able tig Ei f.o.p. 73 
a, ee 111% Steamer ____. elevator Nominal 
Red winter, No. 2.....--- 97 *< ie, Oi i. 2 e5 elevator Nominal 
Hard winter, ie, mb chbedu 98 | Hye, per bushel— 

Oats, per bushel, new— Cents. Noe. 2. Western...-...- Nomina} 
Ne ee a SU ses 47 State and Pennsylvania Nominal 
Beet i Je cddowe 47 4% | Barley—Malting.______- Nominal 
No. 3 al oe iain cola ata 46% 





For other tables usually given here, see page 67). 
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The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Aug. 26 1911, was as follows: 























AMERICAN GRAIN STOCKS. 
Wheat, orn, Oats, Rye, Barley, 
bush. bush. bush. bush. 
tt Deh seeenaceun 1,654,000 206,000 1,019,000 1,000 6,000 
Be ie ti Sigh'eh ie oak aes 2 6,000 9,000 be lee acsese 
Philadelphia .......-.. 717,000 1,000 Le: tases sasee0 
) | ee eee 1,800,000 82,000 675,000 co ae 
New Orleans.._.....- 9,000 112,000 BGS... tblidaa | * weoeten 
TP. cosseccccta 131,000 Ct: ‘eee So Seaeeke:- . pmaean 
I tide stab egahige waite erghin 3,581,000 oa << 2aeeeeee.  ~ ssebee 453 ,000 
DE bs 6 ctdbbdiecacwsie 1,990,000 53 ,000 33 ,000 2000 wane 
SD: at cibenonewaw 228, 228,000 236,000 Ce a 
IP tli sles i yt ek 19 ,404,000 1,773,000 7,018,000 3,00 21,000 
i) Mca desckee  § | wemoninn Ate  -saaten:.. emesee 
Milwaukee ........... 420,000 112,000 46,000 59,000 168 ,000 
RUE eI. cnc coe 242, b a’ bidctebtd 465,000 15,000 130,000 
Minneapolis .......-.- 3,784,000 20;00 497 ,000 26,000 42 ,000 
i Pi rccnebebohee 4,624, 329,000 724,000. 5,000 36,000 
Kansas City.......... 5,274,000 828 ,000 Donveee. « -bijven = kings 
EEA pee 22,000 124,000 #£1,780,000 Lee. - daneme 
Indianapolis .......--. 819,000 195,000 ee: . tee: | etbeace 
SiG a ee 1,400,000 777 ,000 DE i.) -ditteee “éedhe 
Rs eh dh dah ns So oo 963 ,000 961,000 50,000 20,000 ' 33,000 
On Canal and River... 477,000 26,000 126,000 awe. Sheen 
Total Aug. 26 1911_.48,247,000 6,045,000 18,939,000 144,000 889 ,000 
Total Aug. 19 1911_.47,642,000 4, , 17,196,000 96,000 693 ,000 
Total Aug. 27 1910..24,998,000 2,165,000 12,551,000 232 ,000 786,000 
Total Aug. 28 1909... 8,362,000 1,774,000 5,184,000 202 ,000 217,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush bush. bush. bush. bush. 
PR oe _ 741,000 356,000 RST te ei 15,000 
Pe: Se cceccand Rent.” esenecaue io ee 2 aaa 
Port Arthur........-. Te? . dé wdeiie IN 935 i i. 1) Seibel tie 
Other Canadian. ...-.-.-. SEE disks aniseed A ae fea RE pe Se 
Total Aug. 26 1911.. 3,408,000 356,000 4,940,000 -...-- 15,000 
Total Aug. 19 1911... 4,081,000 ft Rie? 5 © See 18,000 
Total Aug. 27 1910_. 2,641,000 ,000 a. enna 68 ,000 
Total Aug. 28 1909... 771,000 67 ,000 ee: ewe oun 65,000 
SUMMARY. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush. bush. bush. bus 
SE ccccennned 48,247,000 6,045,000 18,939,000 144,000 889,000 
ih dscebitialunitie iditeh 3,408,000 356,000 4,940,000 sii ds ce 15,000 
Total Aug. 26 1911_.51,655,000 6,401,000 23,879,000 144,000 904,000 
Total Aug. 19 1911..51,723,000 5,187,000 22,267,000 96,000 711,000 
Total Aug. 27 1910..27,639,000 2,247,000 12,937,000 232,000 854,000 
Total Aug. 28 1909_. 9,133,000 1,841,000 5,512,000 202 ,000 282 ,000 
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THE DRY GOODS TRADE. 


New York, Friday Night, Sept. 1 1911. 

Price revisions and increased activity in various lines of 
merchandise were the most noteworthy features of the cotton 
goods market during the past week. Changes in prices were 
irregular, some descriptions of goods being advanced and 
others lowered. Perhaps the most important reduction was 
the radical and unexpected cut in the price of American 
Printing Co. fabrics from 5c. to 434c.; the Borden interests 
also lowered certain well-known brands of sub-count prints 
from 4c. to4l4j4c. The apparent purpose of these revisions, 
which were promptly met by the American’s principal com- 

etitors, was to stimulate demand. That the new trading 

asis is satisfactory and attractive to secondary distributers 
is evident from the substantial orders placed by the latter 
since the reductions were announced; leading jobbers took 
large quantities, and, while trading in good-sized lots was 
not general, aggregate business in these fabrics showed a 
material increase over that of recent weeks. Two large 
printers subsequently announced a reduction of 4c. a yard 
in the price of 28-inch percales, a revision which the trade 
had fully expected in view of the cut in standard and sub- 
count prints. On the other hand, wide and narrow gray 
goods became distinctly firmer during the week, being taken 
quite freely at advances of 1-l6c. to Me. over last week’s 
quotations, while the trade discount of 244% on one promi- 
nent line of bleached goods was withdrawn, owing, it is 
understood, to the fact that this particular line is well sold 
ahead; even with the discount withdrawn, the current price 
is said to leave little, if any, profit to manufacturers, and 
an advance on this line, as well as on other bleached goods, 
in the near future would occasion no surprise to those who 
are familiar with conditions in this quarter. An increased 
demand was noted in the primary market for other cotton 
goods, especially the heavier cottons, morenumerous re- 
quests being received for napped goods, brown sheetings, 
&c., for prompt shipment; stocks in first hands, however, 
have been greatly reduced, so much so in fact that buyers 
experienced more or less difficulty in securing quantities de- 
sired. The increasing call from jobbers and others for quick 
deliveries is considered as conclusive proof that distributers’ 
stocks are uncomfortably low. In other divisions of the 
primary cotton goods market business was restricted some- 
what by the unwillingness of buyers to meet sellers’ views; 
there was also a disposition in many quarters to await the 
Government cotton report, while the approach of Labor Day 
was also a factor. Conditions confronting mills showed 
little change; manufacturers as a rule continued very firm 
on forward business, claiming that present price levels gen- 
erally are not commensurate with actual cost of production. 
Business in jobbing houses reached still larger proportions, 
but most transactions represented merely replenishing by 
merchants to meet fall requirements. Cotton yarns re- 
mained quiet with a slightly firmer tone. Woolen and 


worsted fabrics were in fairly good request, especially for fall. 

Aside from the increased activity noted in standard and 
sub-count prints and in various lines of heavy goods, trading 
in domestic cottons in the primary division was quiet and 
Bleached goods moved fairly 


of a hand-to-mouth character. 





well in some quarters, but slowly in others. Wash fabrics 
were in steady request, and demand for these and other 
domestics for spring delivery is expected to improve after 
the holiday. The reduction in prints resulted in some busi- 
ness in the export division, Manila taking 500 or 600 cases. 
Otherwise export trade failed to improve materially; a few 
inquiries for light-weight sheetings were received from China, 
but bids were below sellers’ ideas. Print cloths and con- 
vertibles were more active and generally firmer, gray goods, 
38)4-inch standard, now being quoted at 4%c. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Aug. 26 were 2,741 
packages, valued at $215,994, their destination being to the 
points specified in the table below: 














—--1911 191 

Since Since 
New York to August 26— Week. Jan.1 Week Jan.1. 
nS ne 1 521 3 1,426 
Se SO dh. ve naomi atdwabemee 24 697 19 658 
RS GIR 22 RIOR ES is MIR | bf 71,673 “St 49,461 

Ts ea ea ian 17,899 $95 9,48 
Ne ee mae ee ai 14,007 720 8,360 
ESATA SE AES Rename Se 259 9,831 202 4,347 
ee ow wwreluub 1,032 26,433 534 18,968 
RARE alee GIN SS ag Any CAI 59 1,495 68 1,359 
EES ES Ea ye Lp yee 530 13,450 732 7,787 
SRE SRE rae pean oe, 771 39,520 600 31,874 
eR PRE a 53 24,722 537 31,165 
I 2,741 220,248 4,500 164.888 


The value of these New York exports since Jan. 1 has been 
$15,655,749 in 1911, against $11,421,651 in 1910. 


WOOLEN GOODS.—Demand for woolen and worsted 
dress fabrics for fall delivery increased substantially this 
week, and embraced both the finer qualities suitable for the 
garment trade as well as the cheaper staples used by jobbers; 
the aggregate amount of duplicate orders booked, in both 
woolens and worsteds, is said to compare favorably with 
that of the corresponding period in previous seasons. The 
demand ran largely to worsted-warp broadcloths, fancy 
woolen suitings and a and fine serges. As mills have 
not been manufacturing for stock purposes, buyers who 
failed to order in advance are now having difficulty in secur- 
ing deliveries as promptly as desired. Business in dress 
goods for spring, especially the cheap lines, has not expanded 
to any extent. Men’s wear lines ruled rather quiet outside 
of scattered orders for quick shipment. 

FOREIGN DRY GOODS.--Imported woolens and 
worsteds, in common with domestic lines, were in better re- 
quest for fall requirements. Linens were moderately active 
and firm. A fair business was reported in burlaps for forward 
shipment and prices were firmly held; spot burlaps were slow, 
with prices irregular and nominal at about 3.75c. to 3.80c. 
for light-weights and 5.10c. to 5.15c. for 1044-ounce. 


Importations and Warehouse Withdrawals of Dry Goods. 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending Aug. 26 1911 and since 
Jan. 1 1911, and for the corresponding periods of last year, 
were as follows: 
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WOT OMG YORE 2.2.02. cccccccccc ccc ccccccccccccccscccessecsccese | Seeeccece $10 00 
WOE BE DEOMERG... onc ccccccccccccwceeccesvcveceseccccccccccceccébeesccccce 6 00 
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News Items. 


Alice (P. 0. Hibbing), Minn.—Sale of Bonds Enjoined.— 
Local papers state that an injunction has been served on the 
officers of this village enjoining them from proceeding with the 
sale of $150,000 bonds for the installation of water, light and 
sewer systems. Suit was started by G. L. Burrows, who 
says in his petition that there are less than ninety-three legal 
residents in the village, although the population is in the 
neighborhood of 500. Most of the inhabitants are men who 
shift from place to place, he states, and the shacks they live 
in are of a temporary character. The issuance of bonds, 
Burrows claims, would mean that 98% of the cost of the 
proposed improvements would have to be borne by property 
which would not be benefited. 


Charleston, So. Car.—Damage Inflicted by Hurricane.— 
A hurricane visited this section of the State last Sunday 
night (August 27) and destroyed, it is estimated, about 
$1,000,000 worth «f property in Charleston. Communica- 
tion with Charleston, Savannah, Georgetown and other 
places was cut off for some time after the storm, and it 
appears that the entire coast was damaged, Charleston, 
however, receiving the brunt of the storm. It is reported 
‘that much damage was also done to the Sea Island cotton 
crop. The death list up to an early hour Wednesday 
morning (August 30) contained 15 names. 


East Rutherford, N. J.—Commission Plan of Government 
Defeated.—An election held Aug. 29 resulted in a vote of 
174 “for” to 265 “‘against’”’ the commission form of govern- 
ment. 


Harlingen, Tex.—Commission Form of Government Aban- 
doned.—Houston papers state that the City of Harlingen 
has changed its plan of government, which was the commis- 
sion form, to a city council. The election of the three new 
aldermen took place Aug. 22, and those elected were Jacob 
Miller, J. M. Denton and E. L. Fender. 


Knoxville, Tenn.—Commission Plan of Government Adop- 
ted.—At an election held Aug. 26 the vote was nearly ten to 


one, it is stated, in favor of adopting the commission form 
of government. 


Lawton, Okla.—LElection on Commission Form of Govern- 
ment.—Oklahoma papers state that in compliance with a 
peremptory writ of mandamus from the District Court of 
Comanche County, Mayor Black has published a proclama- 
tion calling an election Sept. 7 for a vote on the adoption or 
rejection of the proposed charter providing for a commission 
form of government. 


Manitowoc, Manitowoc County, Wis.—City’s Offer to Pur- 
‘chase Water Plant Refused—New Valuation Asked.—The 
Milwaukee “‘Wisconsin’’ of Aug. 28 says that the city’s offer 
to purchase the property of the Manitowoc Water Works Co. 
for $245,000, or $9,000 more than the value fixed by the 
Railroad Rate Commission, has been refused, the company 
insisting that it receive $250,000 and the income up to Oct. 1. 

The company threatened to appeal to the courts on the ground that the 
proceedings were defective because bondholders were not made a party to 
the condemnation. The city has applied to the Railroad Commission for 
a rehearing and reopening of the entire matter. The city on Aug. 17 voted 
$230,000 bonds to purchase the plant. See V. 93, p. 548. 

New Mexico.—State Officials to Be Elected Nov. 7.—It has 
been announced that an election will be held in New Mexico 
on Nov. 7 to elect State officials and vote on the proposed 


Constitutional amendments suggested by Congress. See 
V. 93, p. 546. 


Orange, Essex County, N. J.—Election on Commission 
Form of Government.—An election will be held Sept. 12, local 
‘papers state, on the question of adopting the commission 
plan of government. 


Paterson, N. J.—Commission Government Plan Defeated.— 


was defeated by a vote of 4,879 “‘for’ to 8,086 “‘against”’ on 
Aug. 29, according to Newark newspapers. 


Spokane, Wash.—Bonds Declared Void.—The $1,000,000 
issue of park bonds has been declared invalid by the State 
Supreme Court, it is said, for the reason that the city pro- 
posed to set aside $125,000 of the amount for 50 years in 
order to retire the bonds at the end of that time. The Court 
says this means borrowing money to pay backthe same 
money, which is contrary to law. The bonds were declared 
valid by the Superior Court last November. V. 91, p. 1399. 


Wichita, Kan.—Petition for Recall Election Granted.—The 
Mayor and City Commission on Aug. 28 granted the petition 
for an election to recall Mayor Graham and Commissioners 
Leach and Campbell. See V. 93, p. 546. A vote will be 
taken on Oct. 3. 


Wildwood, Holly Beach, Wildwood Crest and North Wild- 
wood, N. J.— Vote on Consolidation.—An election was held 
Aug. 29 on the consolidation of these four boroughs under 
one government. Wildwood and Holly Beach both voted 
in favor of the plan and will consolidate and become a city 
Jan. 11912. The vote is reported as follows: 

Wildwood, ‘‘for,”’ 198, ‘‘against,’’ 9: Wildwood Crest, “‘for,’’ 8, ‘“‘against,’”’ 
26: Holly Beach, “‘for,’’ 274, ‘“‘against,’’ 132, rejected, 5: North Wild- 
wood, ‘“‘for,’’ 69, ‘‘against,’’ 111, rejected, 1. 

Wisconsin .— Municipal Bonds Exempted from Taxation .— 
The Legislature has passed the following law, exempting 
from taxation all bonds issued by municipalities in this State: 


CHAPTER 516, LAWS OF 1911. 


An Act to create Sub-section 2m of Section 1038, of the Statutes, pro- 
viding for the exemption from taxation of county, town, city, village and 
school bonds 

The people of the State of Wisconsin, represented in Senate and Assembly, 
do enact as follows: 

Section 1. There is added to Section 1038 of the Statutes a new Sub-sec- 
tion, to read: (Section 1038) 2m. Any and all bonds issued by any county 
town, city, village, school district or board of school directrs of any town 
organized under the township system of school government in this State 
shall hereafter be exempt from taxation. 

Section 2. A" Acts and parts of Acts conflicting with any provisions of 
this Act are repealed in so far as they are inconsistent therewith. 

Section 3. This Act shall take effect and be in force from and after its 
passage and publication. 

Approved July 3 1911; published July 5 1911. 


Bend Calis and Redemptions. 


New Orleans, La.—Tenders of Bonds Requested.—T. Wolfe 
Jr., Secy. Bd. of Liquidation City Debt, will receive bids 
until 12 m. Sept. 12 for the sale to the city of $10,000 float- 
ing debt bonds. Denom. $1,000. Date Oct. 11898. Due 
Oct. 1 1948. 


Public Improvement Certificates Called for Payment .—El|se- 
where in this Department will be found the official notice 
calling for payment Oct. 1 at the office of C. R. Kennedy, 
City Comptroller, the following public improvement certifi- 
cates: Issue of 1911—Nos. 1 to 152 incl., of Series ““A,’’ Nos. 
1 to 7 inel. of Series “‘B”’ and Nos. 1 to 28 incl. of Series “‘C.”’ 











— 


‘Boad Proposals and Negotiations this week 
have been as follows: 


AIKEN COUNTY HIGH SCHOOL DISTRICT NO. 60 (P. O. Wagener), 
So. Caro.—Bond Offering.—Proposals will be received until 12 m. Sept. 30 
by J. W. Lybrand, Chair. Bd. of Trustees, for $8,000 6% 10-yr. coup. 
bonds. Int. ann. Purchaser to pay accrued interest. Official adver- 
tisement says that any questions arising as to the validity of the bonds 
will be submitted to the Supreme Court at the expense of the Bd. of Trustees. 


ANACONDA, Deerlodge County, Mont.—Bond Election.—An election 
will be held Sept. 30, it is stated, to vote on the question of issuing $50,000 
school bonds. 


ANAHUAC SCHOOL DISTRICT (P. O. Anahuac), Texas.— Bonds Voted. 
—An election held recently resulted, it is stated, in favor of a proposition 
to issue $6,000 building bonds. 


ANDERSON COUNTY COMMON SCHOOL DISTRICTS, Tex.—Bond 
Offering.—The County Judge at Palestine is offering at par the following 
°% bonds registered by the State Comptroller on July 12 (V. 93, p. 243): 


$1,200 (not $12,000, at at first reported) 10-20-yr. (opt.) School Dist. 
No. 27 bonds. 


2,500 10-20-yr. (opt.) School Dist. No. 28 bonds. 
1,000 10-yr. School Dist. No. 41 bonds. 
Denom. $100. Date June 1 1911. Int. annually in April. 


ANN ARBOR, Washtenaw County, Mich.—Bond Sale—On Aug. 1 
$31,100 paving bonds were awarded to localinvestors at par. Date Aug. 1 
1911. Interest annual. 


ARMSTRONG COUNTY (P. O. Claude), Tex.—BSonds Registered.—The 
State Comptroller on Aug. 23 registered the $60,000 5% 5-40-year (opt.) 
bonds which this county is offering for sale Sept. 11 (V. 93, p. 423). 


ASBURY PARK. N. J.—Bond O/fering.—Proposals will be received 
until 8 p. m. Sept. 11 by W. C. Burroughs, City Clerk. for $20,000 4% tax- 
free coup. (with priv. of reg.) sewer bonds. Authority, Chap. 274, Laws 
of 1902. Denom. $500. Int. M. & S. at the Treas. office or in N. Y. 
exchange. Due Sept. 11945. No deposit required. 


ASHLAND, Kan.—Bond Sale.—An issue of $10,000 5% 10-30-yr. 
(opt.) bonds dated July 1 1911 has been awarded to the Commerce Trust 
Co. of Kansas City, Mo., at par. 


ASHTABULA, Ashtabula County, Ohio.—Bond Sale.—-On Aug. 30 the 
three issues of 5% 1-10-year (serial) coup. paving bonds, aggregating 
$52,000 (V. 93, p. 360) were awarded to Otis & Hough of Cleve. for $53,- 
866 13, making the price 103.588—a basis of about 4.262%, it is reported. 


ATWOOD SCHOOL DISTRICT (P. O. Atwood), Piatt County, Il.— 
Bonds Voted.—An issue of $1,000 school-house-grounds bonds was, it is 
stated, favorably voted on Aug. 19. 





AUBURN, King County, Wash.-—Bonds Voted.—An election held re- 
cently, according to reports, resulted in favor of the question of issuing 





The question of adopting the commission form of government 


$15,000 reservoir bonds. 
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on™ COUNTY rs, 0. Soringtiad) ‘ 
Chair. of Bd. of Co. Comm. (P. Lamar), is offering at private sale the 
yoy 500 4% 10-20-yr. (opt.) gold coup. ref, bonds offered but not sold 
a if (V. 93, p. 243). 
GA, Baraga County, 


Mich.—Bonds Voted.—An election held 


Aut Agi 
light bonds. The vote was 135 to 9. Due from 1912 to 1931. 


BARBERTON, Summit County, Ohio.—Bond Sale.—On Aug. 28 the 
$4,765 5% -10-year Wunderlich Ave. coup. impt. assessment bonds (V. 93, 

360) were awarded to Barto, Scott & Co. of Columbus at 101.909 and 
nterest. The bids follow: 





Premium. Premium. 
Barto, Scott & Co., Columbus_$91 00|/Stacy & Braun, Toledo--- -..- $59 58 
Seasongood & Mayer, Cinc._. 79 00!Sec. Sav. Bk. & Tr. Co.,Toledo 57 50 
Weil, Roth & Co., Cincinnati. 78 90| New First Nat. Bk., Columbus 43 00 
Hayden, Miller & Co., Clev_. 70 00/A. E. Aub & Co_____..----. 35 73 
Prov. Sav. Bk. & Tr. Co., Cin. 61 39/Otis & Hough, Cleveland___. 25 00 


BAY ST. LOUIS, Hancock County, Miss.—-Bond O/fering.—-Proposals 
will be received until Oct. 2 by R. W. Toulme, Mayor, for the $50,000 5% 


5-20-yr. (opt.) str.-impt. bonds (V. 93, p. 483). Denom. $100. Int. A. &O. 


BEAVER, Beaver County, Pa.—-Bond Sale.—On Aug. 22 the two issues 
of 414% tax-free bonds, aggregating $50,000 (V. 93, p. 483) were awarded 
to E. S. Wheeler at 103.0579. Other bids follow: 


J.S. & W.S. Kuhn, Inc., Graham & Co., Phila-_--- $50,650 00 
Pittsburgh $51,239 09| Harris, Forbes & Co., N.Y. 50,592 00 

Melion Nat. Bank, Pittsb. 51,121 10 Newberger, Henderson & 

Barr, Lyon & Co., Pittsb. 51,000 00 Loeb, Philadelphia__.. 50,261 76 

Otis & Hough, Cleveland. 50,860 00 Glendinning & Co., Phila. 50,130 00 

West. ReservelInv.Co.,Pittsb50,662 80 


BEDFORD, Taylor County, lowa.—Bond Election.—On Sept. 15, it is 
seated. i voters will decide whether or not $25,000 reservoir bonds shall 
e issued. 


BEDFORD, Cuyahoga County, Ohio.—Sale of Bonds Enjoined.—A tem- 
porary injunction was granted to V. A. Taylor, restraining the sale of the 
three issues of 44%% bonds aggregating $46,000 which were to have been 
disposed of on Aug. 21. (V. 93, p. 546.) Mr. Taylor claims that the elec- 
tion was held before the expiration of the time limit fixed by law. 


BELLEVUE. Sarpy County, Neb.—Vote.—The vote cast at the election 
held Aug. 15 the proposition to isseu the $20,000 5% 5-20-yr. (opt.) 
water bonds (vv. 93, p. 546) was 101’’ to 18° for “avainst. " 


BERTIE COUNTY (P. O. Windsor), No. Caro.—Bond Sale.—An issue 
of $15,000 6% road bonds was awarded to C. A. Webb & Co. of Asheville. 


BEVERLY. Essex County, Mass. —Bond Sale.—On Aug. 29 the $23,000 
4% 5%-year (av.) coup. sewer loan No. 2, 1911, bonds (V. 93, p. 546) 
were awarded to Kuhn, Fisher & Co. of Boston at 101.653 and int.—a 
basis of about 3.68%. ‘Other bids follow: 








Estabrook & Co., Boston. ..101.530| Curtis & Sanger, Boston____101.130 
Perry, Coffin & Burr, Boston 101.460) R. L. Day & Co., Boston____101.099 
Blake Bros. & ars Boston__101.310; Havden, Stone & Co., Boston101.010 
Adams & Co., Boston_____.- 101.190/ Merrill, Oldham & Co., Bos- 

Blodget & Co., Boston______101.144 ton 109.919 


These bonds are in addition to the $23,000 soid to Blodget & Co. on 
Aug. V. 93. pd. 423. 


BINGHAMTON, Broome County, N. Y. 
d Aug. 25 resul ted in a vote of 246. *for’’ 
to ee $20,000 street bonds. 


BOONE COUNTY (P. 0. Columbia), —An election 
has been called for Sept. 8, papers state, to vote on the question of issuing 
$100,000 bonds to build gravel roads in the road district recently organized 
at Columbia. 


BOSTON. Mass.—Bond Sales for July.—During the month of July the 
following 3 '4% bonds, aggrevating $95, 500, were disposed of to the Sinking 
Fund Commis: sioncrs at par: 


—Ronds Voted.—An election 
to 73 ‘‘against’’ the proposition 


Mo.—Bond Election — 


Amount. Purpose. Date Due. 

$2,500 Rath Department bonds. BP PRAY July 11911 1912-1913 
60,000 Public building bonds. _- ra July 11911 1912-1926 
10,000 Bradge. bonds: ..........-.- ak July 11911 1912-1915 
23,000 Fire Department bonds- NGG wo ls eke. a Ca Sa aenre 


BOWLING GREEN, Wood County, Ohio.—Bond O/fering.—Proposals 
will be received until 12 m. Sept. 12 by R.S. Sweet, City Auditor, for the 
following 4*%% assess. impt. bonds: 
$1,443 South Enterprise St. lateral sewer bonds. 


Denom. $183 and $140. 
Due 5 years. 


2,230 Wallace Av. lateral sewer bonds. Denom. $140 and $110. Due 
10 yrs. 
3,532 Buttonwood Ave. St. impt. bonds. Denom. $380 and $350. Due 


5 yrs. 
6,910 Wallace Ave. St. impt. bonds. Denom. $355 and $345. 
- Date Sept. 11911. Int. M. & S. at the City Treas. office. 
on a national bank for 5% 
required. 


BRAGGS, Muskogee County, Okla.—Bonds Not Sold.—No bids were re- 
ceived on Aug. 21 for the $20,000 6% water-works bonds (V. 93, p. 483). 


BREMEN. Fairfield County, Ohio. —Bond Sale.—On Aug. 26 the $3,- 
848 94 5% 3-year (av.) Storm Water Sewer Dist. No. 1 const. assess. 
bonds (V. 93, p. 483) were awarded to the Bremen Bank Co. in Bremen for 
$3,913 98 (101.689) and int.—a basis of about 4.39%. <A bid of $38,900 02 
was also received from M.S. Pond of Somerset. 


BRIDGETON, Cumberland County, N. J.—Bonds Offered by Bankers.— 
In an advertisement on a preceding page Devitt, Tremble & Co. of Chicago 
and Phila. are offering to investors $75,000 4 14% water and sewer bonds. 
The sale of these securities was previously reported in these columns. 


BRISTOL, Sullivan County, Tenn.—Bond O/fering.—The Bd. 
and Aldermen wiil offer at private sale $40,000 5% coup. water- 


Due 10 yrs. 
Cert. check 
of bonds bid for, payable to the City Treas., 


of Mayor 
works-ext. 


bonds. Denom. $1,000. Int. at the Nat. City Bank in N. Y. or the First 
Nat. Bank in Bristol. 

BRISTOL COUNTY (P. O. Taunton), Mass.—Temporary Loan.—A loan 
of $100,000 due Oct. 30 1911 was negotiated on Aug. 29 with the First 


National Bank of Boston at 3%°% discount. 


BROADWATER ne Si OOL. DISTRICT NO. 18 (P. O. Three 
Forks), Mont.—B Sale.—On Aug 15 $1,500 6% 3-5-year (opt.) bonds 
were awarded to the State Bd. of Land Comm, at par. Denom. $300. 
Date Aug. 15 1911. Int. ann. A bid of par was also received from the 
Union Bank & Trust Co. in Helena. 


BROWNSVILLE, Hay 
$40,000 5% 30-yr. 
(V. 93, p. 181), 
of Aug. 24. 


BROWNSVILLE, Cameron County, Tex. Bonds Not Sold.—Bonds Reg- 
istered.—The $80,000 str., $35,000 water and $15,000 electric-light 5% 


wood County. Tenn.—-Bonds Not Yet Sold.—The 
str js ag bonds, bids for which were rejected on July 10 
have not yet been disposed of, we are advised under date 


20-40-yr. (opt.) impt. bonds offered on Aug. 1 “v. 93, p. 181) have not 
been sold. The State Comptroller on Aug. 15 registered these bonds. 


BRYAN, Brazos County, Tex.—-Vote.—The vote cast at the election 
held Aug. 21 in favor of the proposition to issue the $8,000 water, $7,000 
light and $5,000 sewer 5% 10-40-yr. (opt.) bonds (V. 98, p. 546) was 123 
‘for’ to 6 “‘against.”’ 


BURLINGTON, Alamance County, No. Caro.—Bond Sale.—On Aug. 7 
Seasongood & Mayer of Cincinnati were awarded at par $35,000 5°% coup. 
impt. bonds. These securities are part of an issue of $60,000, $25,000 of 
which were previously disposed of (V. 92, p. 1513). 


BUTLER, Johnson County, Tenn.—Bids Rejected.—All bids received 
- Aug. 15 for the $6,000 6% 20-yr. coup. sch. bonds (V. 93, p. 181) were 
rejected. 


CABARRUS COUNTY (P. O. Concord), No. Caro.—Bond Sale.—On 
June 28 the $105,000 4%% 30-yr. funding bonds offered but not sold on 
May 9 (V. 92, p. 1580) were awarded to Woodin, McNear & Moore of Chi- 
cago at par, we have just been advised. Date July 1 1911. 


resulted in favor of a Prgposition to issue $30,000 6% water and. 


, Colo.—Bond Offering.—C. H. Davis, | 


| 





CACHE RIVER DRAINAGE DISTRICT (P. O. Jonesboro), Ark.— 
Bonds Proposed.—The Secretary advises us that this district proposes to 
issue about $400,000 drainage bonds. 


CALDWELL, Noble County, Ohio.— Bonds Not Soid.—We are advised 
by the Village Clerk that no sale was made of the three issues of bonds, 
aggregating 95,050, offered on Aug. 29 (V. 93, D. 360 and 483). ‘The Clerk 
further states the bonds will be re-advertised ‘ ‘to allow sufficient time to 
elapse under new initiative and referendum law for municipalities.’’ 


CALDWELL COUNTY (P. Lockhart), Tex.—-Bonds Registered.—The 
$150,000 5% road district bond recently awarded to a local bank (V.93. 
p. 483) were registered by the State Comptroller on Aug. 22. Due 
yearly for 40 years. 


CAMPBELL, Dunklin County, Mo.—Bonds Voted.-A_ proposition to 
~ vee aia 000 water-works bonds carried at an ecicction held Aug. 23, It is 
State 


CANAL FULTON, Stark County. Ohio.—Bond O/fering.—-Proposals will 
be received until 12 m. Sept. 15 by L. C. Bauman, Vil. Glerk, for $14,000 
o% paving and sewerage bonds. Denom. $1, 400. Date Oct. 1 1911. 
Int. at the Exchange Bank in Canal Fulton. No deposit required. No 
debt at present. 


CANEY, Montgomery County, Kan.—Bond Sale.—The Commerce Trust 
Co. of Kan. Cit y, Mo., has been awarded $21,000 6°% impt. bonds. Denom. 
$500. Date Aug. 1 i911. Due July 1 1912 to 1921. 


CANTON TOWNSHIP (P. O. Canton), Stark County, Ohio.—Bond O/- 


Jering.—Proposals will be received until 12 m. Sept. 15 by the Bd. of Trus- 


tees for the following 5% road-impt. bonds: 


$12,000 vit gg on bonds. Denom. $500. Due $500 yrly. from 1 to 24 
years, inc 
14,000 poad mt. bonds. Denom. $1,000, except one bond of $3,000. 
Due $3,000 in one year and $1,000 yrly. from 2 to 12 yrs., incl. 
Authority Secs. 3295 and 3939, Gen. ‘Code. ‘Int. semi-ann. at the Com- 
mercial & Savings Bank in Canton. Cert. check for $200 required. J.P. 
Gresser is Township Clerk. 


CANYON COUNTY SCHOOL DISTRICT NO. 64, Idaho.—-Bond Offering. 
—-The Board of Trustees, J. fF. Wayne, Clerk, will offer for sale Sept. 9 


at the First Nat. Bank in pneaten $2,000 6% bonds. Denom. $500. 
Int. semi-annual. Due July 1 1921. 
CARLTON, Orieans County, N. Y- —Bonds Not Sold.—-No bids were 4 


igh on Aug. 22 for the $12,352 624 


414% coup. bridge bldg. bonds (V. 
484). Date Aug. 1.1911. 


CARO, Tuscola County. Mich.—-Purchaser of Bonds.—-The purchaser of 


the $17,500 sewer bonds awarded on Aug. 15 (V . 93, p. 547) was the Se- 
curity T rust Co. of Detroit. 

CARTER COUNTY (P. O. Elizabethton), Tenn.—Bonds Authorized, — 
It is stated that the County Court on Aug. 20 voted 19 to 12 in favor of 


issuing $60,000 road bonds. 


CASS TOWNSHIP, Sullivan County, Ind.—Bonds Offered by Bankers — 
J. F. Wild & Co. of Indian: apolis are offering to investors $8,400 4%% 
2-15-yr. (ser.) tax-free school-house bonds. Denom. $8600. Date Aug. 1 

. Int. F. & A. at Dugger State Bank in Dugger. GHond. debt, incl. 
this issue, $9,000. Assess. val., $1,395,915. Reai val. (est.), $2,700,000. 


CHAPMAN, Dickinson County, Kan.—Bond Election.—An election will 
be held in this city Sept. 14, it is stated, to vote on a proposition to issue 
$25,000 5% 30-yr. water-works-system bonds, to be dated Oct. 1 1911. 


CHENEY SCHOOL DISTRICT (P. QO, Cheney), Spokane County, Wash. 
—Bonds Voted.—The election held Aug. 10 resulted, reports state, In a vote 
of 145 to 48 in favor of a proposition to issue $29,000 ee bds. 


CHEROKEE COUNTY. No. Car.—Bond Sales.- A. Webb & Co. of 
Asheville were awarded $50,000 Murphy ennahio and $10,000 Valley 
Town Township 6% road bonds. 


CHICOPEE, Hampden County, Mass.-—Temporary Loan.—On Aug. 30 
the loan of $45, 000 due Feb. 10 1912 (V. 93, p. 547) was negoitlated with 
F. S. Moseley & Co. of Boston at 3.86% discount and $115 premium, 


CINCINNATI, Ohio.—Bonds Authorized .—Ordinances have been passed 
providing for the issuance of the following 4% coup. bonds: 
$3,000 Culvert St. sewer bds. Denom. $500 or multiples. Due 10 yrs. 
2,500 Harrison Ave. impt. bds. Denom. $500 or multiples. Due 15 yrs. 
4,200 co ee Terrace sewer bds. Denom. $500, except one bd. of $700. 
ue <U yrs. 
1,900 sewer bds. Denom. $500. except one bond of $800. Due 10 yrs. 
3,000 Moormann Ave. impt. (city’s portion) bonds. Denom. $500 or 
multiples thereof. Due 20 yrs. 
3,500 house-of refuge bds. Denom. $500 or multiples thereof. Due 20 yrs. 
4,600 — Ave. sewer bds. Denom. $500, except one bond of $600. 
Jue 10 yrs. 
30,000 hospital bonds. Denom. $500 or multiples thereof. 
9,500 Hackberry St. impt. (city’s portion) bonds. 
multipies thereof. Due 20 yrs. 


Due 20 yrs. 
Denom. $500 or 


2,200 Hickory St. impt. (city’s portion) bonds. Denom. $500, except 
one bond of $200. Due 20 yrs. 
2,000 Alice St. impt. (city’s portion) bonds. Denom. $5060 or multiples 
thereof. Due 20 yrs. 
3,000 Bathgate St. impt. (city’s portion) bonds. Denom. $500 or mul- 
ples thereof. Due 20 yrs. 
21,000 bridge and viaduct impt. bonds. Denom. $509 or multiples thereof. 
Due 20 yrs. 
18 280 sewer bonds. Denom. $500 or multiples thereof. Due 30 yrs. 
52,000 sewer (city’s portion) bonds. Denom. $500 or multiples thereof. 
Due 30 yrs. 
800 Brackett Alley impt. (city’s portion) bonds. Denom. $800. 
Due 5 yrs. 
2,000 Frank St. impt. bonds. Denom. $500 or multiplies thereof. Due 
15 yrs. 
2,400 Jay St. impt. (city’s portion) bonds. Denom. $500 or multiples 
thereof. Due 20 yrs. 
1,000 Bent Alley impt. (city’s portion) bonds. Denom. $500 or multi- 
ples thereof. Due 10 yrs. 
1,500 Hughes St. impt. bonds. Denom. $500 or multiples thereof. 
Due 10 yrs, 
12,500 sewer (city’s portion) bonds. Denom. $500 or multiples thereof. 
Due 20 yrs. 
1,100 Phoenix Alley impt. (city’s portion) bonds. Denom. $500 and $600. 
Due 10 yrs. 
6,000 Young St. impt. bonds. Denom. $500 or multiples thereof. 
Due 20 yr 
2.900 Peete St. Tmt. bonds. Denom. $500 except one bond cof $400. 
Due 10 yrs. 
1.300 Seegar Alley impt. bonds. Denom. $500 and $300. Due 5 yrs. 
1,000 Ernst Alley impt. (city’s portion) bonds. Denom. $500 or multiples 


thereof. Due 19 yrs. 


Date Sept.151911. Int. M. &S. at the City Treas. office. 

An ordinance was also passed providing for the issuance of $500 4% coup. 
street-impt. bonds. Denom. $500. Date July 1 1911. Int. J. & J. at 
the City Treas. office. Due 10 yrs. 


CIRCLEVILLE, Picka way County. Ohio.—Bond O/ffering.—Proposals 
will be received until 12 m. Sept. 26 by Fred. R. Nicholas, City Aud., for 
$17,500 44% coup. tax-free telly St. impt. (city’s por tion) bonds. Auth. 
Sec. 2835, Bates’ Rev. Stat., and Sec. 3821, Gen. Code. Denom. $500. 
Date Mch. 11911. Int. M. & S. at the Treas, office. Due $500 each six 
months from March 1 1912 to March 1 1929, incl. Cert.check for 3% of 
bonds bid for, payable to the Treas., is required. Purchaser to pay ac- 
crued int. Official circular states that there has never been any default on 
the payment of bonds, nor is there any controversy pending or threatened 
as to the city’s boundaries, titles of its officials or validity of these bonds. 


CLARKSVILLE, Red River County, Tex.—Bonds Registered.—An issue 
of $9,500 5% water-works bonds, Series ‘'3,”’ was registered on Aug. 17 
by the State Comptroller. 


CLEVELAND, Ohio.—Bond Election.—An election will be held Nov. 7 
to vote on the question of issuing $2,000,000 electric-light bonds. 
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COITSVILLE TOWNSHIP SCHOOL DISTRICT (P. O. § ation oF Aig 
Youngstown), Mahoning County, Ohio.—Bond Sale.-On_ A e- 26 the 
$10,000 414% 4-13-year (ser.) coup. bldg. tax-free bonds (V. 93, p. 484) 
were awarded to the New First Nat. Bank in Col. at 101.71 and int.—a 
basis of about 4.258%. Other bids foilow: 

Hayden, Miller &Co.,Clev_$10,170 00|Seasongood & Mayer, Cin.$10,161 50 


COLEMAN, Coleman County, Tex.—Vote.—The vote cast at the election 
held Aug. 12 in favor of the proposition to issue the $25,000 5% 15-40-yr. 
(opt.) street-impt. bonds (V. 93, p. 547) was 136 ‘“‘for’’ to 64 “‘against. 


COLUMBUS TOWNSHIP SCHOOL DISTRICT (P. 0. McMillan), Luce 
County, Mich.—Bond Sale.—On Aug. 2 the $7,500 5% bidg. bonds (V. 93, 
p. 303) were awarded to the Newberry State Bank in Newberry at par. 
Denom. $500. Date Aug. 15 1911. 


CONCHO COUNTY COMMON SCHOOL DISTRICT NO. 11, Tex.—Bonds 
Registered.—-Bonds amounting to $11,500 were registered on Aug. 22 by the 
State Comptroller. Due 40 years, opt. after 10 years. 


COOKE COUNTY (P. O. Gainesville), Tex.—No Bond Election Proposed, 
—We are advised that there is no truth in the reports which appeared in 
some of the papers stating that an election would be held to authorize 
road bonds. 


CORINTH, Saratoga County. N. ¥Y.—Bonds Voted.—-At a recent election, 
it is stated, a proposition to issue $44,000 macadam-road bonds was favor- 
ably voted on. 


COWLITZ COUNTY (P. 0. Kalama), Wash.—Bonds Authorized .—The 
County Commissioners have authorized the issuance of $86,500 refund. 
bonds. it is stated. 


CRAWFORDSVILLE SCHOOL CITY (P. QO. Crawfordsville), Ind.— 
Bonds to be Offered Shortly.—Local papers state that the School Board is 
preparing to sell $18,000 bonds. 


CRESTON, Union County, lowa.—Bond Election Proposed,—The calling 
of an election to vote on a ee to issue $150,000 water bonds is 
being considered, we are advised. 


DECATUR COUNTY (P. 0. Greensburg), Ind.—Bonds Offered by Bank- 
ers.—J. F. Wild & Co. of Indianapolis are offering to Investors the following 
4%% tax-free gravel road bonds: 
$12,620 Clay Township bonds. Denomination $631. 
4,060 Sandcreek and Marion Townships bonds. Denomination $203. 
Ronds are dated June 15 1911. Int. M. & N. at the Capital National 
Bank in Indianapolis. Due one bond of each issue every six months 
from May 15 1912 to Nov. 15 1921 inclusive. 


DENTON COUNTY (P. O. Denton), Tex.—-Bonds Voted.-—The election 
held July 29 resulted in favor of the proposition to issue the $75,000 5% 
10-40-yr. (opt.) Lewisville Road Dist. bonds. The vote was 264 to 120. 


DOUGLAS, Ward County. No. Dak.—BPond Offering.—Proposals will be 
received until Oct. 1 for $3,000 6°% 10-yr. ref. bonds. Date Oct. 1 1911. 
Int. ann. These bonds were offered but not sold on Aug. 15 (V.93, p. 424). 


DULUTH, Minn.—Bond Offering.—Proposals will be received until 7:3 
p. m. Sept. 11 for $50,000 4%% gold coup. impt. bonds. Authority 
Chap. 93, Gen. Laws of 1907. Denom. $1,000, $500, $100 and $50. 
Date Sept. 1 1911. Int. M. & S. at the Amer. Exch. Nat. Bank in N.Y. 
Due Sept. 1 1941. Cert. check or certificate of deposit on a nat. bank for 
1°% of bonds bid for, payable to the “‘City of Duluth,” isrequired. Official 
circular states that there has never been a default in the payment of bonds 
or int., nor is there any controversy pending or threatened affecting the 
corporate existence or boundaries of the city. 


DUNMORE, Lackawanna County. Pa.—Bond Sale.—On Aug. 29 the 
$80,000 4%% coup. gen. impt. (Series No. 2) bonds (V. 93, p. 484) were 
awarded to Farson, Son & Co. of N. Y. at 102.747 and int. Other bids 
follow: 

Harris, Forbes & Co., N. Y_.101.78!S. A. Kean & Co., Chicago. __100.30 
A. B. Leach & Co., N. ¥__..100.57) 


DUVAL COUNTY (P. QO. Jacksonville), Fla.—Bond Sale. 
the $250,000 5% 30-yr. road bonds dated Dec. 1 1909 (V. 93, pv. 361) were 
awarded to Weil, Roth & Co. of Cincinnati and R.M. Grant & Co. of 
N. Y. at their joint bid of 106.45 and int. Other bids follow: 
Atiantic Nat. Bk., Jac*xsonv_106.11! Estabrook & Co., Boston. 
C.L. Bagwell & Co., Jacksony.105.09/S.A. 
Union Sav. Bk. & Tr. Co., Cin.104.54) 


ELGIN SCHOOL DISTRICT NO. 18. Antelope “County, Neb.—Bonds 
Voted.—lIt is stated that the issuance of $4,000 bonds was authorized at a 
recent election. 





On Aug. 28 


; ore 
Kean& Co., Chicago____100.62 


ERIE, Whiteside County, Ill.—Bonds Defeated.—A proposition to issue 
$2,500 road bonds was defeated on Aug. 22, it is stated. 


ETOWAH. McMinn County, Tenn.—RBonds Voted.—The election held 
Aug. 29 resulted in favor of the proposition to issue the $25,000 6% 10-20- 
yr. (opt.) str. and sewer bonds (V.93, p. 547). ‘The vote was 217 to 118. 


EUFAULA, Barbour County, Ala.—Bonds Voted.—An election held 
Aug. 21 is said to have resulted in favor of the question of issuing $40,000 
bonds to purchase an electric-licht plant and overhaul the gas plant. 


FARMERSVILLE. Collin County. Tex.—Bond Sale.—The U.S. Bond & 
Mortgage Co. of Dailas was awarded the $10,000 5% 30-40-yr. opt. street 
bonds (V. 93, p. 244). Denom. $500. Date June 11911. Int. J. & D. 


FAYETTE COUNTY COMMON SCHOOL DISTRICT NO. 60, Tex. 
Bonds Registered.—On Aug. 22 the State Comptroller registered an issue 
of $1,500 5-20-year (opt.) bonds. 


FERRIS INDEPENDENT SCHOOL DISTRICT (P. O. Ferris), Ellis 
unty, fex.— Bonds Registered.——The State Comptroller registered an 
issue of $25,000 5% building bonds on Aug. 18. 


FINDLAY, Hancock County, Ohio.—Bond O/ffering.—Proposals will be 
received until 12 m, Sept. 27 by A. B. Crozier, City Auditor, for $2,519 81 
4% Frazier St.impt. bonds. Authority Sec. 97, Municipal Code. Denom. 
$500, except one bond of $519 81. Date Sept. 1 1911. Int. ann. Due 
$519 81 Sept. 1 1912 and $500 Sept. 1 1913 to 1916 incl. Cert. check for 


3% of bonds bid for, payable to the Treas., is required. Purchaser to pay 
accrued interest. 


FOLLANSBEE, Brooke County, W. Va.—Bond Sale-——On Aug. £6 
$17,000 544% 1-10-year (opt.) street-impt. bonds were awarded to the 

tizens’ Bank of Follansbee for $17,002, making the price 100.01. Denom. 
$500. Date Sept. 1 1911. 


FOND DU LAC, Fond du Lac County, Wis.—Bonds Not to be Issued at 
Present .—It is not expected that any action will be taken for some time in 
the matter of issuing the $50,000 Lakeside Park bonds. V. 92, p. 244. 


FORT BEND COUNTY (P.O. Richmond) , Tex.—wNo Action Yet Taken.— 
Up to Aug. 17 no action had been taken regarding the issuance of the $75,000 
5% 40-yr. Rosenberg Dist. road-impt. bonds voted June 26 (V. 93, p. 120). 


FOSTORIA, Seneca County, Ohio.—Bond Sale.—On Auc. 28 the $9,272 
44% coup. gen. street-impt. (city’s portion) bonds (V. 93, p. 485) were 
awarded to the New First Nat. Bank of Columbus for $9,375 (101.11) and 
interest. Other bids follow: 

Premium. 
Otis & Hough, Cleveland____$95 00 
Well, Roth & Co., Cincinnati_ 95 00 Lge 
Davies-Bertram Co., Cincin.. 78 00| Hayden, Miller & Co., Clev_- 
Prov. Sav. Bk. & Tr. Co., Cin. 58 41/Stacy & Braun, Toledo__.__- 20 57 


FREMONT TOWNSHIP (P. O. Saginaw), Saginaw County. Mich.— 
Bonds Defeated.—-A proposition to issue road bonds was defeated by a vote 
of 75 ‘‘for’’ to 117 ‘‘against’’ at a recent election. 


GIRARD, Trumbull County, Ohio.—Bids.—The following are other bids 
received on Aug. 14 for the $5,800 5% coup. tax-free Liberty St. (village’s 
portion) impt. bonds awarded to the First Nat. Bank in Girard at 102.84 
and int. (V. 93, p. 485): 

Prov. Sav. Bk. &Tr.Co.,Cin $5,907 88|Sec. Sav.Bk.&Tr.Co.,Tol._$5,876 00 
Hayden-Mililer & Co., Clev. 5,893 00! Girard Sav.&Bk.Co.. Girard 5,845 65 
Weil, Roth & Co., Cincin._ 5,883 00] New First Nat. Bk., Colum. 5,817 00 








: Premium. 
Securities Sav. Bank & Trust 
Co., Toledo__.. 








ee 


NDALE CITY OL DI CT, Los Angeles County, Cal.— 
Bond orgie Aug. oF $40, 00 Bo coon bonds (Vv. 93, p. 434) Were 
awarded, reports State, to E. H. Rollins & Sons of San Francisco at 104.8 


GOLDEN VALLEY, Roseau County, Minn.—Bond O/fering.—Proposals 
will be recetved until 2 p. m. Oct 5 ry P. Wallin, Town Clerk, for $2,000 
road bonds at not exceeding 6%. Authority Chap. 64 Gen. Laws of 1905. 


Date Oct. 10 1911. Int. ann. Due 20 years. 


GRAFTON, Lorain County, Ohio.— Bond Sale.—On Aug. 15 the $12,000 
5°, coup. road-impt. bonds offered but not sold on July 27 (V. 93, p. 361) 
were awarded to Hoehler & Cummings of Toledo at 103 and int. 


GRAND RAPIDS, Kent County, Mich.—Bonds Awarded in Pari.—On 
Aug. 28 the $200,000 4%% 1-5-yr. (ser:) trunk-sewer bonds (V. 93, p. 547) 
were awarded to the Detroit Trust Co. in Detroit at 100.8125 and int.—a 
basis of about 4.389%. The $200,000 4% rapid-sand-filtration bonds 
a on that day were not disposed of, no bids having been received for 
the issue. 


HAMILTON, Butler County, Ohio.—Bond Offering.—Proposals will be 
received until 12 m. Sent. OS by phie. Grimmer, Clty aun Ver the follow 
ing 4%% assessment improvement bonds: 
$17,196 90 North Sixth Street bonds. 
15,755 30 South ‘“‘B’’ Street bonds. 
5,536 20 ‘‘F’’ Street bonds. 
2,896 30 North Front Street bonds. 
Date July 11911. Int. semi-ann. 
for 5% of bidisrequired. 


HARDIN COUNTY COMMON SCHOOL DISTRICT NO. 18, Tex.—-Bonds 
Registered.—An issue of $10,000 5% 20-yr. bonds was registered by the 
State Comptroller on Aug. 22. 


HARLINGEN, Cameron County, Tex.— Bond Election.—Propositions to 
issue $22,000 water and light and $10,000 str.-impt. bonds will be voted 
upon on Sept. 26, it is stated. 


HASTINGS, Adams County, Neb.—Bond Sale.—On Aug. 28 $11,100 
(amount reduced from $15,000) 7% Paving Dist: No. 8 assess. bonds were 
awarded to A. L. Clarke of Hastings. Bonds are opt. at any time and will 
be canceled as assessments are paid in. 


HEALY SCHOOL DISTRICT (P. O. Healy), Lane County, Kan.—Bond 
Sale.—The Commerce Trust Co. of Kan. pale Mo., Was awarded $6,400 
54% bidg. bonds. Denom. $500. Date July 1 1911. Due July 1 1916. 


HECLA., Brown County, So. Dak.—Bonds Voted.—The voters, at a 
recent election, authorized the issuance of $8,000 water-works extension 
bonds, according to local papers. 


Due one-tenth yearly. @ert. check 


HELENA, Mont.—Bids Rejected—-Bond Offering.—Two bids received cn 
Aug. 21 for the $400,000 5% 5-20-year (opt.) gold water bonds (V. 93, p. 
244) were rejected. Local banks agreed to take the issue at par and 8. A. 
Kean & Co. offered a premium of $4,800, but the latter bid was trrevular. 
The bonds will again be offered at 8 p. m. Sept. 25. 


HENDERSONVILLE SCHOOL DISTRICT (P. O. Hendersonyille), Hen 
derson County, No. Car.—Bond Sale.—The $15,000 1-15-year (ser.) bide. 


bonds (V. 92, p. 1583) have been awarded to C. A. Webb & Co. of AsHe- 
ville as 6s. 





HERMISTON, Umatilla County, Ore.—Bond O/ffering.—Proposals will 
be received until 8 p. m. Oct. 11 for the $25,000 5° water-system bonds 
dated Aug. 7 (V. 93, p. 485). Due Oct. 1 1941, opt. after Oct. 1 1931. 
F. E. McKenzie is City Recorder. 


HIGHLAND PARK PUBLIC SCHOOL DISTRICT (P. O. Highland 
Park). Wayne County, Mich.—Bond Sale.—On Aug. 24 the $23,0 O15 yr. 
bonds (V. 93, p. 424) were awarded to Geo. D. Ceaney of Detroit for $23,- 
385 (101.673) for 4%s. Date Sept. 1 1911. , ee toy : 


HIGH POINT, Guilford County, No. Car.—Bond O/fering.—Proposals 
will be received until 2:30 p. m. Sept. i1 by F. N. Tate, Mayor, for $20,000 
water and sewer, $20,000 street-impt. and $10,060 school-building 5% 
30-year gold coupon tax-free bonds. Denom. $1,000. Date Oct. 1 1911. 
Int. O. at the Hanover Nat. Bank in New York. Cert. check (or 
cash) for $500, payable to the City Treasurer, is required. The opinion of 
Dillon, Thompson & Clay of N. Y. will be furnished as to validity of bonds. 


HILL CITY, Graham County, Kan.—Bonds Voted.—A recent election 
resulted, it is said, in favor of propositions to issue $35,000 water-system 
and $15,000 electric-light-plant bonds. 


HOBART, Kiowa County, Okla.—Bond Offering.—-Proposals will be re- 
ceived until Sept. 26 for the following 25-yr. bonds voted Auc. 15 (V. 93, 
p. 548) at not exceeding 6°% interest: 
$30,000 water bonds. 

50,009 city-hall bonds. 


Auth., vote of 309 to 110. 
20,009 city park bonds. 


Auth., vote of 291 to 130. 


HOLLIS, Harmon County, Okla.—Bond Sale.—On Aug. 11 the $52,000 
water and $20,000 sewer 6% 25-year coupon_bonds (V. 93 p. 361) were 
awarded to iKtennedy & Fleming of Oklahoma City at par. Denom. $1,000. 


HOPEWELL TOWNSHIP (P. O. Tiffin), Seneca County, Ohio.—Bond 
Offering.—Proposals wili be received until 10 a. m. Sept. 11 by W. F. 
Martin, Clerk, for $18,000 414° coupon road-impt. bonds. Denom. $500. 
Int. at the City Nat. Bank in Tiffin. Due $500 each 6 mos. from April 1 
1913 to Oct. 1 1921 incl. Assessed valuation in 1910, $1,180,030. 


HOPKINS COUNTY COMMON SCHOOL DISTRICTS, Texas.—Bonds 
Registered.—The following 5% 10-20-year (opt.) bonds were registered on 
Aug. 17 by the State Comptroller: $1,000 bonds of District No. 42, $1,100 


bonds of District No. 79, $1,200 bonds of District No. 42 and $1,200 bonds 
of District No. 30. 


HUDSON, Lenawee County, Mich.—Bond Election.—On Sept. 12 this 
town will hold an election to vote on the question of issuing $20,000 East 
Main St. impt. bonds, according to reports. 


HUMBOLDT, Gibson County, Tenn.—-Bond Sale.—The following bids 
were received on Aug. 28 for the $12,000 funding and $15,000 city-hall 
514° 30-year bonds (V. 93, p. 485). 


Prov. Sav. B.&T.Co.,Cin_$27,591 30!C. H. Coffin, Chicago __._$27,271 00 
Hayden, Miller&Co.,Clev_ 27,580 00:'A. B. Leach & Co., Chic__ 27,156 00 
Weill, Roth & Co., Cine... 27,548 50| John Nuveen & Co., Chic. 27,054 00 
Stacy & Braun, Toledo___ 27,426 00|S. A. Kean & Co., Chic___ 27,027 00 





IREDELL COUNTY (P. O. Statesville), No. Caro.—Bond Sale.—The 
$400,000 5% road-impt. bonds offered on Aug. 7 (V. 93, p. 182) have been 
awarded to Woodin, McNear & Moore of Chicago. The sale of $175,000 
of the issue was reported in V. 93, p. 485. The purchaser is offering to in- 
vestors $50,000, due in 1926, and $95,000, due in 1951. 


IRVINGTON, Westchester County, N. Y.—Bond O/ferina.—Proposals 
will be received until 8 p. m. Sept. 19 by James G. Orton, Village Clerk, it is 
stated, for $36,000 444% 5-22-year (serial) water bonds. Certified check 
for 2° required. 


JACKSON, Butts County, Ga.—Bond Election.—An election will be held 
Sept. 7, it is stated, on the question of issuing water and light bonds. 


JEFFERSON TOWNSHIP, Jay County, Ind.—Bonds Offered by Bankers. 
—J.F. Wild & Co. of Indianapolis offer to investors $7,500 44 % 11-15-year 
(serial) tax-free school-house bonds. Denom. $500. 
Int. J. & J. at the Bank of Redkey in Redkey. Bonded debt, incl. this 
issue, $24,000. Assessed val., $1,232,140. Real value (est.), $2,400,000. 


JONES COUNTY COMMON SCHOOL DISTRICT NO. 2, Tex.—Bonds 
Registered._—-An issue of 5% bonds amounting to $2,000 was registered by 
the State Comptroller on Aug. 24. Due 20 yrs., opt. after 5 yrs. 


JONES COUNTY COMMON SCHOOL DISTRICT NO. 22, Tex.—Bonds 
Registered .—The State Comptroller on Aug. 24 registered an issue of $2,000 
5°% 5-20-yr. (opt.) bonds. 


JONES COUNTY COMMON SCHOOL DISTRICT NO. 27. Tex.—Bonds 
Registered.—On Aug. 24 an issue of $2,000 5% 5-20-yr. (opt.) bonds was 


Date July 1 1911. 





registered by the State Comptroller. 


JONES COUNTY COMMON SCHOOL DISTRICT NO. 62, Tex.—Bonds 
Registered.—On Aug. 24 the State Comptroller registered an issue of $2,000 
5% 5-20-yr. (opt.) bonds. 
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KANSAS CITY, Kan.—Bond Sale.—The Commerce Trust Co. of Kansas 
City, Mo., has purchased at 105.50 & int. Yaad, 000 5% 11-20-yr. (opt.) park 
bonds dated Sept. 11911. Denom, $500 


KANSAS CITY, MO.—Bond Saie.—On ‘aie 28 wit four issues of coup. 
bonds aggregating $160,000 and due Sept. 1 1930 93, 424) were 
awarded to the Pioneer Trust Co. of Kansas City for Si a7, 087 40—making 
the price 104.429. Other bids follow: 

' EB. Rollins & Sons, Chic_$166,235| Devitt, Tremble &Co., Chic. $164,968 
Estabrook & Co., Boston. 165,920 Commerce Tr. Co., Kan. C’y 164,779 


Wm. R. Compton Co., St.L_ 165,878|Harris Trust & Savings 164,487 
Parkinson & Burr, Boston... 165,715 Bank, Chicago...------ ai140,059 
& Ce., Boston... 165,708 | Blake Bros. & "Ce: Boston 163,920 


R. L. Day 
Merrill, Oldham &C o., Boston 165,246|Adams & Co___-- 
As Bi Leach & Co. N. Y.&Ch. 165,246 Sutherlin & Co., Kan. City. 163,601 


a For the $135,000 44% bonds. 


KENT COUNTY (P. 0. Grand Rapids), Mich.—Bond Election Proposed .— 
—The County Clerk advises us that an election will probably be held next 
‘October to vote on the question of issuing $500,000 road bonds. 


KIELEEN, 
ordered an election for Sept. 16 t6 vote on a proposition to issue $22,000 
water and street-impt bonds. 


KNOXVILLE SCHOOL DISTRICT (P. 0. Knoxville), Knox County, 
111.— Description of Bonds.—The $11,000 bldg. and ground bonds recently 
disposed of (V. 93, p. 548) bear ‘hate of June 1 1911 and bear 5% int Int. 
rr! are. Due $1, 600 yearly in Apr. The bonds were sold for. $11, 150, or 


LAKE ODESSA, Ionia Count ty, Mich.—Bond Sale.—On Aug. 7 the $8,000 


5% 9 4-yr. (av.) water bonds (V. 93, p. 362) were awarded to the Hanchett 
Bond Co. of Chicago. Date Aug. 11911. Int. M. Ss. 


L NGDON | oo ay ee DIST ICT (P. O. Langdon) Cavalier County, 
No. Dak.—B osed.—The President of t . of Education re- 
cently Sawinae ¢ us abate this district is considering the issuance of $16,000 or 
$17,000 bonds. 


LAREDO, Webb Count ty, Tex.—Bonds Registered.—The State Comp- 
troller on Aug. 22 registered $20,000 20-40-yr. (opt.) school-house bonds. 


ei AV RENCEVIELE Gwinnett County, Ga.—Bonds Voted.—An election 
held Aug esulted in favor of propositions to issue $35,000 water and 
$15, 000 t Lewerage 5% 30-year bonds. The vote was 199 to 9. 


 LEVAN, Juab County, Utah.——Bonds Voted.—It is stated that an election 
held recently resulted in favor of a proposition to issue $9,000 water-system 
bonds. The vote was 79 to 9. 


LEW ISBURG. Greenbrier County, W. Va.—Bond Sale.—On Aug. 5 
the $16,509 5% 20-yr. str.-impt. bonds (V. 93, p. 304) were awarded to 
Seasongood & Maver of Cincinnati at par. 


LEXINGTON, Richland County, Ohio.—Bond Sale.—On Aug. 28 the 
$8,000 4% 4 2-5-year (av.) coup. public-hall bonds (V. 93, p. 362) were 
awarded, it is stated, to the Bank of Mansfield at 100.0625. 


eo oh SCHOOL DISTRICT NO. 1 (P. Lexington), Lexineton 

Count wate: —-Bond Offering .—Proposals ai be received. until 12 m. 

Sept. 35 3° . Meetze, Chair. Bd. of Trustees, for the $10,000 6% 5-20- 
yr. bide. “onda GV, 93, p. 304). 


LIMA, Allen County, Ohio.—Bond Sale.—The Sinking Fund Trustees 
have been awarded the $12,600 5% West Elm St. paving No. 3 assessment 
bonds (V. 93, p. 245). 

Bonds Authorized.—An ordinance has been passed providing for the 
issuance of $8,100 5% Richie Ave. No. 2 pav. assess. bonds. Denom. $900. 
Date Aug. 151911. Int. in April at offiec of Sink. Fund Trustees. Due 
$900 yearly April 1 1912 to 1920 inclusive. 


LINCOLN, Neb.—Bond Offering. —Proposals will be received until 10 a.m: 
Gct. 2 by R. C. Ozman, City Clerk, for $6,800 Dist. No. 184, $3,500 Dist. 
No. 187 and $1,450 Dist. No. 41 paving bonds at not exceeding 5% int. 
Denom. to suit purchaser. Pate Sept.11911. Int. ann. Due one-tenth 
yrly. Cert. check for $200 is required. 


LINNDALE. Ohio.—Bond Offering. ~—-Proposals will be received until 
12 m. Sept. 20 by G. H. Fe llows, Vil. Clerk (P. O. No. 1009, Williamson 
Bldg... Cleveland), for $1,270 5% Pellor Ave. water-impt. assess. bonds. 
Aut ority Secs. 3881, 2888 and 2914, Gen. Code. Denom. $4890 and $780. 
Date May 11911. Int. M. &N. at the United Banking & Savings Co. in 
-Cleveland. Due Nov. 11916. WGonds to be delivered and paid for within 
10 days from time of award. Cert. check on a bank in Cuyahoga County 
for 10% of bid, payable to the Village Treas., required. Purchaser to pay 
accrued interest. 


LITTLETON, 
$10,000 6% 49-yr. coup. elec.-light-plant bonds (V. 
awarded to the New First Nat. Bank of Col. 


LOGAN, Logan County, W. Va.—Bond Sale.—On Aug. 26 the $15,000 
5% 10-30-year (opt. coupon Straton St. impt. bonds (V. 935, p. 485) were 
awarded to Cutter, May & Co. of Chicago at par and int. less $407 for 
expenses. A bid of par less $600 expenses was aiso received from S. A. 
Kean & Co. of Chicago. 


LOTT, Falls County, Texas.—Bonds Not Sold.—No award has yet been 
made of the 4,000 5% 20-40-year (opt.) water-works bonds offered on 
August 17 (V. 93, p. 424.) 


McHENRY, McHenry County, Ill.—Bonds Defeated.—The election held 
oe FF 12 resulted in the defeat of a proposition to issue $9,000 village-hall 
onds. 


McINTOSH., Corson County, So. Dak.—Bond Election.—An election has 
_ nes to vote on the question of issuing water-works-system bonds, 
it is stated. 


McMINN COUNTY (P. O. Athens) , Tenn.—Purchaser of Bonds .—We are 
advised that the purchaser of the $300,000 5% 30-year road bonds dated 
Sept. 1 1911, the sale of which was reported in Vv. 93, p. 486, Was Woodin, 
McNear & Moore of Chicago. 


McPHERSON, McPherson County, Kan.—Bonds Authorized.—The City 
Council has, according to reports, authorized the issuance of $35,000 4% % 
paving bonds. Denom. $1,000 and $500. Due 10 years. 


MANSFIELD, Bristol County, Mass.—Bond Sale.—On Aug. 29 the 
$10,0°0 5 %-yr. (aver.) school and $22,500 11 *%4-yr. (aver.) lighting-plant 
4°% coup. bonds (V. 93, p. 548) were awarded to Estabrook & Co. of Boston 
at 102.37. 


MARION COUNTY (P. O. Marion), Ohio.—Bond O/fering.—Proposals 
will be received until 12 m. Sept. 8 by GC. L. Justice, Prosecuting Attorney, 
for $28,500 5°, coup. Baringer Free Turnpike bonds. Auth. Sec. 7283, 
Gen. Code. Denom, $500. DateSept.81911. Int. M. &S. at the Treas. 
office. Due $1,000 March 1 and Sept. 1 1912 and March 1 1913, $1,500 
Sept. 1 1913, $1 ,000 March 1 1914, $1,500 Sept. 1 1914, $1,000 March 1 
1915, $1,500 Sept. 11915 and March 1 and Sept. 1 1916, $1,000 March 1 
1917, $1. 500 Sept. 1 1917 and March 1 and Sept. 1 1918, $2,000 March 1 
1919, $1,500 Sept. 1 1919 and March 1 1920, $2,000 Sept. 1 1920, $1,500 
March 1 1921 and $2 ,000 Sept. 1 1921. Cert. check on a bank in Marion 
for $300 is required. 


MARSHALL COUNTY (P. OG. Warren), Minn.—Bonds Offered by Bankers: 
—Devitt, Tremble & Co. of Chicago and Phila. are offering to investors (see 
advertisement on a preceding page) $200,000 5% 6-15-yr. (ser.) ditch bonds. 
The sale of these bonds was previously reported in these columns. 


MARYVILLE, Nodaway County, Mo —Bonds Voted.—The election held 
Aug. 24 resulted in favor of the question of issuing the $100,000 water- 
works bonds (V. 93, p. 486). The vote was 674 to 195. 


MARYVILLE, Blount County, Tenn.—Bond Election.—An election will 
be held Sept. 20, it is stated, to vote on propositions to issue $75,000 water- 
works and $30, 000 sewer bonds. 


MASSILLON, Stark County, Ohio.—Bond Election.—Papers state that a 
-yote will be taken Nov 7 on the question of issuing $100,000 high-school 


25 the 
were 


Halifax County, No. Caro.—Bond Sale.—On Aug. 
93, Dp. 362) 


and $150,000 municipal water-works bonds. 


Bell County, Tex..—Bond Electton.—The City Council has. 





MEAGHER Gowrtae.. SCHOOL DISTRICT NO, a8 es § Sg 


Mont.—Bond OGarens —-Proposals will be received u 

by John ©. E. agen, Clerk of Trustees, for $5, 500, 0% coup. schgolsite 
and building bonds. Denom,. $500 Date Oct. Int. semi-ann. 
in White Sulphur Springs, Mont. Due Oct. 1 (931, opt. ofter Oct. 1 1921. 
Cert. check for 10%, payable to Treasurer of Meagher Co., required. 
Bonded debt, this issue. s. val., 1910, $187,220. 


MEMPHIS, Tenn.—Bonds Voted.—Local papers State that the pee. 
tion to issue $275, 000 bonds to acquire a permanent site for the Tri-State 
Fair carried Aug. 24 (V.83, p. 362) by, approximately 400 majority. 


MERCER COUNTY (P. 0. Celina), Ohio.- rane Offering .— Proposals 
will be received until 10 a. m. Sept. 12 by J. L. Morrow, Auditor, for the 
following 414% coupon improvement bonds: 
$14,500 ge shirn Road bonds. Due Sept. 20 as follows: $1,000 in 1912, 
500 in 1913, $1, 000 in 1914, $1,500 from 1915 to 1919 incl., 
0 in 1920 and $1,500 in 1921. 
9,500 Feldhake-Evers Road bonds. Due Sept. 20 as follows: $500 in 
1912, $1,000 in 1913, $500 in 1914, $1,000 in 1915, 1916 and 1917, 
$500 in 1918, $1,000 in 1919, $1.500 in 1920 and $1,000 in 1921. 
4,000 Cook Road bonds. Due Sept. 20 as follows: $500 in 1912 and 
$1913, $500 from 1915 to 1917 incl. and $500 from 1919 to 1921 incl. 
5,000 oo Road bonds. Due $500 Sept. 20 1913 to 1920 incl. and 


Sept. 20 1921. 
Due $500 Sept. 20 1913 to 1920 incl. and 


$1,000 
5,000 Siefring Road bonds. 
1,000 Sept. 20 1921. 
6,500 Groth Road bonds. Due $500 Sept. 20 1912 to 1919 incl., $1,000 
Sept. 20 1920 and $1,500 Sept. 20 1921. 
7,500 te wel Road bonds. Due Sept. 20 asfollows: $540 in 1912, 1913 
and 1 , $1,000 in 1915, $500 in 1916, $1,000 in 1917 and 1918, 
$500 4 1919 and $1,000 in 1920 and 1921. 
1,500 Carpenter Road bonds. Due $500 Sept. 20 in 1916, 1919 and 1921. 
4,500 Burch Road bonds. Due $500 Sept. 20 1912 and ‘$1, 000 Sept. 20 
1913 to 1916 incl. 
10,500 Oreron Roa: bonds. Due $500 Sept. 20 1912, $1, "ghey sent. 20 
1913 to 1919 incl. and $1,500 Sept. 20 1920 and ‘19 
8.000 Hausfeld Road bonds. Due Sept. 20 as follows: 31, 300 in 1912, 
1913 and 1914, $2,000 in 1915 and $1,500 in 1916 
6,000 Davis Road bonds. Due Sept. 20 as follows: $500 in 1913, $1,000 
in 1914, $500 in 1915, 1916, 1917 and 1918, $1,000 in 1919, $500 in 
1920 and $1,000 in 1921. 
6,000 Hemmelearn Road bonds. Due Sept. 20 as follows: $1,000 in 
1912 and 1913, $1,500 in 1914, $1,000 in i915 and $1,500 in 1916. 
4,000 Winhoven Road bonds. Due $500 Sept. 20 1914 to 1921 incl. 
22,000 Chickasaw Road bonds. Due $4,000 Sept. 20 1912 and 1913, 
$4,500 Sept. 20 1914 and 1915 and $5,000 Sept. 20 1916. 
17,500 Guggenbiller Road bonds. Due Sept. 20 as follows: : 
$1,500 in 1913 and 1914, $2,000 in 1915, $1,500 in 1916, 
32.000 in 1917, $1,500 in 1918, $2,000 in 1919 and 1920 and $2,500 


in 1921. 
4,500 Mestemaker Road bonds. Due $500 Sept. 20 1912 and $1,000 
Sept. 20 1913 to 1916 incl. 
iuthertr Title 7 7, Chap. 8, Rev. Stat. Denom. $500. Date Sept. 20 
oe Int. M. &S. A cash deposit of $100 is required with bids for each 
ssue. 


MIDDLEPORT Bibvdys PRee SCHOOL DIST 
port). Niagara Coun aty. Y.—Bond Offering.—Proposals will be received 
112 m. Sept. or $45, 000 4%% bonds. Date Nov. 11911. Int. 

hn te dba ue “31, 000 yearly for 15 years and $2,000 yearly thereafter. 


MIDDLETOWN, Orange County, N. ¥.—Bond Sale.—On Aug. 30 the 
$20,000 4%% 2-1i-yr. (ser.) reg. str -impt. bonds (V. 93, p. 548) were 
awarded to the Middletown Savings Bank in Middletown at 191, 50 and int. 
—a basis of about 4.234%. Other bids follow: 


ICT NO. 1 (P. O. Middle- 


E.H. Rollins & Sons, Boston 101. 188/S. A. Kean & Co., Chicago __100.60 

John J. Hart, Albany. _101.135/ Adams & Co., New York... _ 100.555 

Parkinson & Burr, N. Y .___101 rH y af Coler & Co., N. Y_._.100.45 

Sutro Bros. & Co., N. Y_- 100.901 | . Hunt, Middletown _. 100.000 
Date Sept. 1 1911. 


MILFORD CENTER, Union County, Ohio.—Bond Sale.—The highest 
bid received on Aug. 24 for $8,500 5% street-impt. bonds offered on that 
day was one of 38,541 75 (100.491) and accrued int. submitted by the 
Security Savings Bank & Trust Co. of Toledo. 


MILFORD SCHOOL DISTRICT (P. O. Milford) , Clermont Count 
—Bond Election.—Reports state that an election will be held 
on the question of issuing $50,000 school-bidg. bonds. 


MILLERSBURG, Dauphin County, Pa.—Bonds Voted.—The election 
held Aug. 26 resulted in favor of the question of issuing the $6,000 paving 
bonds (V. 93, p. 549). The vote was 281 to 159. 


MILWAUKEE, Wis.—Bond Offering.—Proposals will be received until 
li a.m. Sept. 6 by W. H. Upmegyer and C. Landsec, Com. of Public Debt, 
for $100,000 4%" coup. ref. bonds. Authority Chap. 40b and 41, Wis. 
Stat. of i898. Denom. $1,000. Date July 11911. Int. J. & J. at the 
Treas. office. Due one-twentieth yearly. Bonds are exempt from taxa- 
tion: see item under Wisconsin on a preceding page. All lega! papers to 
establish the validity of the bonds will be furnished to the purchaser. 


MINGO COUNTY (P. O. Williamson), W. Va.—Bonds Not Yet Sold.- 
No award has yet been made of the $60. 000 5 6% 10-34-year (ons. : coup. 
Lee Dist. road bonds offered but not sold on June 10 (V. 93, p. 


MONONGAHELA, Washington County, Pa.—Bonds Voted. ae 
state that the issuance of $85,000 bonds was authorized at a recent election. 


MONTPELIER, Washington County, Vt.—Bonds Voted.—An election 
held Aug. 29 resulted in favor of the question of issuing $100,000 school 
bonds. The vote was 266 to 105. 


MORGAN COUNTY (P. 0. Martinsviile), Ind.—Bond Sale.— The $40,000 
4%™% tax-free bridge bonds offered on Aug. 5 (V. 93, p. 245) were awarded 
to J. F. Wild & Co. of Indianapolis. Denom. $500. Date July 1 1911. 
Int. M. & N. at First Nat. Bank, Martinsville. Duc $4,000 each six mos. 
up to Nov. 1916. Bond. debt, this Issue. Assessed valuation, $13,240,- 
313. Real valuation (est.), $28,000 000. 


MOSELEY CREEK DRAINAGE DISTRICT (P. O. Dover), Craven 
County, No. Car.—Bonds Authorized.—This district has authorized the 
issuance of $42,000 6% drainage bonds. Denom. $1,000. Int. ann. in 
Dec. at the Bank of Dover. Bonds are exempt from all taxes. We are 
advised that these bonds will be offered for sale in about 30 or 60 days. 


MOTT, Hettinger County, No. Dak.—Bonds Voted.—An election held 
‘Aug . 22 resulted in favor of the proposition to issue $10,000 fire bonds, 
t is state 


MT. PLEASANT, Titus County, Tex.—Bond Sale.—On Aug. 8 the $16,- 
000 5% 30-year sewer bonds (V. 93, p. 245) were awarded to Devitt, 
Tremble & Co. of Chicago at 100.50. See advertisement on a preceding 
page. 


MUSKOGEE COUNTY (P. O. Muskogee) , Okla.—Bonds Voted.—At the 
election held in this county Aug. 26 (V. 93, p. 486) the proposition to issue 
$500,000 court-house bo :ds carried, according to reports. 


NEWARK, N. J.—Bond Sale.—On Aug. 30 the $300,000 4% 40-50-year 
og coup. or reg. tax-free school bonds (V. 93, p. 486) were awarded, 
stated, to J. S. Rippel of Newark at 100.09. 


NEWARK. Licking County, Ohio. —Bond Offering.—Proposals will be 
received until 12 m. Sept. 20 by F. Wulfhoop, City Auditor, for the 
$60,000 4% coup. TBs tlhe iy de AB bonds (V. 93, p. 486). Denom. 
$1,000. Date Sept. 1 1911. Int. semi-ann. Due $5,000 Mch. 1 and 
$10,000 Sept. 1 in 1912 and 1913, $5,000 Mch. 1 1914, $13,000 Sept. 1 1914 
and $12,000 Mch. 11915. Bids must be unconditional. ‘Cert. check on a 
nat. bank for 10°% of bonds bid for, payable to the Treas., is required. 


NEW BOSTON (P. O., Portsmouth). Ohio.—Bond O/ffering.—Proposals 
will be received until 12 m. Sept. 15 by Roy H. Coburn, Village Clerk, for 
$7,500 44% street-impt. bonds. Denom. $500. Date Jan. 11911. ‘Int. 
ann. Due $500 each six months from Jan. 1 1920 to Jan. 1 1927 incl. 
Cert. check for $250, payable to the Treas., is required. 


NEW DECATUR, Morgan County, Ala.—Bond Sale.—All bids received 
on Aug. 21 for the $20.0 000 5% 25-year school-bldg¢. and site bonds (V. 93, 
p. 363) were rejected. The bonds were subsequently sold, it is stated, 
to Spitzer, Rorick & Co. of Toledo at 96. ‘al 
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NORMAN, d count , Okla.— Bonds Voted.—Local 
that yet ‘ Ns wat avejand yo of. ph. 500 water-wor 
bonds wa auth oy a vote of 268 to 84 


. ane TH ANDOVER Bases We County, Mass.—Bond Sale.—On Au 


apers state 
xtension 


. 28 the 


4% 1-13-yr. (ser Bradstreet School loan bonds (V. 93, p. 
9) were award to Perry Coffin & Burr of Boston at 101.74 and int.— 
a basis of about 3.717%. wy Sther bids follow: 


Bstabrook & Co., Bostom....101.69 | Blodget & Co., , ess «+ = AE .419 
N. W. Harris & Go., Inc.,Bos 101.53 |R.L. Day , Boston. __.101.199 
Geo. A. Fernald & Oo., Bost_101.513 Kiaina & O0., oston....... 101.17 
Curtis & San Boston... .101.51 Hayden Stone * Co., Boston 101.11 
Blake Bros. Co., Boston__.101.42 | Merrill, Oldham & Co. Bost.101.089 


NORTH MANKATO (P. 0. Mankato), Minn.—Bonds Defeated.—The 
election held Aug. 21 resulted in the defeat of the proposition to issue the 
$4,000 water bonds (V. 93, p. 486). 


NORWOOD, Norfolk County, Mass.- oe Sale.—On Aug. 30 the $80,000 
4% 2-21-year (serial) water bonds ( Ube yf were awarded to Blake 
Bros. & Co. of Boston at 103.09—a teste a about 3.669% , reports state. 


NUECES COUNTY COMMON SCHOOL DISTRICT NO. 8, Tex.—Bonds 
Registered.—Bonds a ere ating $1,200 and bearing 5% interest were regis- 
tered on Aug. 24 by t tate Comptroller. Due 20 years, opt. after 5 yrs. 


NUECES COUNTY parame SCHOOL DISTRICT NO. 20, Tex.—Bonds 
Registered.—An issue of $10,000 5% Tdi eal (opt.) bonds was registered 
by the State Comptroller on Aug. 


NYSSA, oe r County, Ore. osals will be re- 
ceived until 7 Oct y S. D. Goshert, Town ecorder, for the 
$10,000 6% 10-20-year one. ) ‘Snake River Bridge bonds (V. 92, p. 1586). 
Certified check for 5% of bid required. 


OBERLIN, Lorain County, Ohio.—Bond O/fering.—Proposals will be 
received until 12 m. Sept. 18 by H. T. Marsh, Village Clerk, for the follow- 
ing 44% paving bonds: 
$8,800 No. Pleasant St. bonds. Denom. $900, one bond of $700. 

8,200 Groveland St. bonds. Denocm. $700, one bond of $900. 
3,600 Walnut St. bonds. Denom. $300, one bond of $900. 

2'900 Reamer Place bonds. Denom. $300, one bond of $200. 
7,400 Woodland Ave. bonds. Denom. $800, one bond of $200. 
6,600 Morgan St. bonds. Denom. $700, one bond of $300. 
3,400 Vine St. paving bonds. Denom. $300, one bond of $700. 

Authority Sec. 1536-210, Rev. Stat. Date Aug. 1 1911. Int. F. & A. 
Purchaser to pay accrued Interest. 


OGDENSBURG, St. Lawrence County. N. Y¥Y.—Bond O/fering.—Pro- 
posals will be received until 3 p.m. Sept. 8 by R. J. Donahue, City Treas., 
for $120,000 4% coup. or reg. water bonds. Auth. Chap. 371, Laws of 
1910. Denom. $1,000 and $500. Int. J. & D. at the City Treas. office. 
Due on June 1 as follows: $12,500 in 1933 and 1934, $15,000 from 1935 to 
1938 incl. and $17,500 in 1939 and 1940. These securities are the unsold 
portion of an issue of $175,000. 


ONTARIO COUNTY (P. O. Canandaigua), N. Y.—Bond Sale.—On Aug. 9 
the $52,000 4% % 12\-yr. (av.) road-impt. bonds (V. 93, p. 363) wore 
awarded to A. B. Leach & Co. of N. Y. for $52,440, making the price 

4 


ONTARIO UNION HIGH SCHOOL DISTRICT, Cal.—Bonds Voted.— 
According to reports, an election held recently resulted in soe of the 
proposition to issue $200,000 bonds. The vote was 506 to 154 


OPELOUSAS, Saint Landry Parish, La.—Bonds Voted.—The election 
held Aug. 24 resulted itn favor of the proposition to issue the $40,000 5% 
40-year sewerage bonds (V. 93, p. 247). ‘The vote was 120 to 57. We are 
advised that these bonds will be offered for sale in about 2 or 3 months. 


OROVILLE. Okanagan County, Wash.—Description o Bonds.—The 
$10,000 ref. water-works bonds awarded to the State of Wash. at par 
(V. 93, p. 363) are in denom. of $100 each and bear int. at 6%, payable 
semi-annual. Due 20 yrs.; opt. after 10 yrs. 


OTTAWA SCHOOL DISTRICT NO. 141 (P. O. Ottawa), La Salle County, 
ili.—Bond Sale.——On Aug. 25 the $45,000 4%% 1-15-yr. (ser.) reg. sch.- 
bidg. bonds (V. 93, p. 487) were awarded to N. W. Halsey & Co. of Chicago 
at 100.82 and int.—a basis of about 4.378%. Other bids follow: 

Weil, Roth & Ce., Chicago._a$45,435! Harris Tr. & Sav. Bk., Chic_$45,252 
John Nuveen & Co., Chic... 45,351!A.G. Edwards & Sons, St. L. 45,115 
A.B. Leach & Co., Chicago. 45,266|Thos. J. Bolger Co., Chicago. 45,112 


ee 


a Interest to be paid semi-annually. 


PALMETTO, Manatee County, Fla.—-Bond Election.—An ordinance has 
been passed calling for an election Sept. 12 to vote on the question of issuing 
$5,000 water-works, $5,000 sewer and $5,000 street-impt. 6% coup. 
bonds. Denom.$500. Int. A. & O. Due 30 years; opt. after 20 years. 


PARK COUNTY (P. 0. Cody), Wyo.—Bonds Offered by Bankers .—Dev- 
itt, Tremble & Co. of Chicago ina Phila. are offering to investors the $45,- 
000 5% 10-20-yr. (opt.) court-house and jail bonds (V. 93, p. 305). See 
advertisement oan a preceding page. 


PARKE COUNTY (P. O. Rockville), Ind.—Bonds Offered by Bankers .— 
An issue of $8,390 414% tax-free gravel-road bonds of Washington Town- 
ship is being offered to investors by J. F. Wild & Co. of Indianapolis. 
Denom. $419 50. Date Aug. 8 1911. Int. M. & N. at Co. Treas. office. 
Due $419 50 each six mos. from May 15 1912 to Nov. 15 1921 incl. 


PATON SCHOOL DISTRICT (P. O. Paton), lowa.—Bonds Vored --An 
election held Aug. 21 resulted in favor of the proposition to issue $13,500 
5% bonds. The vote was 55to 12. Due in 5 and 10 years. 


PAWHUSKA, Osage County, Okla.—Bond Sale.—The City Clerk ad- 
vises us that the $60,000 water & light bds. (V. 93, p. 247) have been sold. 


PAXTON, Ford County, Ill.—Bond Election.—An election will be held 
Sept. 12 to vote on a proposition to issue $17,000 electric-light bonds. 


PAYNE, Paulding County. Ohio.—Bond Offering.—Proposals wil! be 


received until 12 m ept. 19 by Lloyd W. Bodey, Village Clerk, for the 
following 44% bonds: 


$9,000 electric-light bonds; 





Due $1,000 Sept. 1 1913 to 1921 incl. “= 
17, 000 aco ek i bonds. Due $1,000 Mch. 1 1914 to 1922 incl. and 


000 Mchk. 1 1923 to 1926 incl. 
Denom: $1,000. Date Sept.11911. Int.M. &S. Cert. check for 2% 
is required. 


of bonds bid for, payable to the Treas., 
issue separately. Purchaser to furnish blank bonds and pay accrued int. 


PENN YAN, Yates County, N. Y. 


has yet been taken looking towards the issuance of the $75, 000 20-yr. str.- 
impt. bonds voted on July 25 (V. 93, p. 305). 


PERHAM, Ottertail Couaty. Minn.—Bond Sale.—On Aug. 24 the $10,000 
5% 15-year coup. tax-free ref. bonds (V. 93, p. 426) were awarded to F.E. 

agraw of St. Paul at 100.60 and int. Bids were also received from the 
Thos. J. Bolger Co. and S. A. Kean & Co. of Chicago. 


PERRY COUNTY (P.O. Marion), Ala.—Bond Election.—An election wil 
be held Oc . it is stated, to vote on the issuance of $110,000 road bondsl 


PIERSON, Woodbury County, lowa.—Bond Offering.—Proposals will 
be received until 6 p. m. Sept. 8 for $5,500 5-15-year (opt.)_ eae 
bonds. Authority vote of 56 to 14 at an election held Aug. 1 


PIKE COUNTY (P. O. Waverl 2s Ohio. —Bond Offering ne will 
be received until 10 a. m. Sept. 1 . A. Wooddell, Auditor, for $7,000 
4% bonds. Auth., Sec. 2421, 2434 a4 5644, Gen. Code. Denom. $500. 
Date Sept. 13 1911. Int. semi-ann. Due $3, ‘500 March 1 1925 and 1926. 
Cert. check for $200, payable to the Bd. of Comm., is required. 


PINE. PLAINS SCHOOL DISTRICT NO. 1 (P. O. Pine Plains), Dutchess 
County), N. Y.—Bond Sale.—On Aug. 8 $10,000 4%% impt. bonds were 
awarded to Isaac W. Sherrill of t Pough keepsie at 100.85 and int. Denom. 
$500. Date Aug.11911. Int. Due $500 Nov. 1 1912 to 1931 inc 


PLAINVILLE, Hartford County, Conn.—Bond O/fering.—Proposals 
will be received until 10 a. m. Sept. 25 by A. A. McLeod, Acting Secretary 
to First Selectman, for $70,000 4% refund. and sch. bonds. Denom. 
31, 000. Date Oct.11911. Int. A. & O. at the First Nat. Bank in Plain- 





Bids must be on each - 











ville. Due $6,000 Oct. 1 1916 and $2,000 
for 2%, payable to C. W. Hird, Treas., req 


MINES PARISH AD DISTRICT NO. 1 (P. —_ 
Band a Ne ep ~ A pl hk east ae a ; ba 5 Be Rotertine ft: 
Pres. Police ury, et $60,000 5% road bonds. Bonen Ty 1 “soe: 
Description o@ 


PLATTE, Charies Mix County. So. Dak.— Sf Bonds are 
$14,000 funding bonds mention in V. 93, p. 550, bear int. at 6% and are 
coupon in form. pony ig Chap. 91, Laws of. 1907. Denom. $1,006. 
Int. in Chicago. Due in 20 years. Bonds are exempt from all taxes. 
Date of offering is not yet determined, we are advised 


yriy.. thereafter. Cert. sheck 


POLK COUNTY (P. O. Bartow), Fla.—Bond Blectien .—Local 


apers 
state that on Oct. 10 a vote will be taken on the question ef issuing $500,008 
road bonds. 

PORT CLINTON, Ottawa seeuaty: Ohio.—Bond Offering.—Proposals will 
be received until 12 m y J. A. Singler, Village Cl , for the 


folowing 5% 1- i\o-veat Corial couvon tax-free bonds: 
$7 500 Fulton St. improvement bonds. 
5,500 Adams St. sewer bonds. Denom. 
Authority Sec. 3939 to 3954, Gen. Code. 
annually in Port Clinton. 
payable to the Treas., 


Day accrued int 


PORTLAN v. Ore. —Bond Offering.—Proposals will be received untit 
2 p.m. Oct. 5 by F. W. Mulkey, Chairman Public Dock Comm., for $50,00@ 
4%% gold hoak bonds. Denom. $1,000. Date Nov. 11911. ‘Int. M. &N. 
at the Treas. office. Due 50 yrs., opt. after 30 yrs. Bids must be uncon- 
ditional except as to legality and ‘accompanied by a cert. check on a bank 


in Portland for 5°% of bonds bid for, payable to the Chair. of Comm. of 
Public Docks. 


PUTNAM COUNTY, N. Y¥.—Bond Sale.—On Aug. 30 the $18,000 4%% 
6-14-year (ser.) reg. road bonds (V.93, p. 487) were awarded to. the Putnam 
County Sav. Bank in Brewster at 100. 4048. The bids follow: 


Putnam Co. Sav. Bank, W.WN. Coler & Co., N. ¥.$18,022 5@ 

ET EE a eae ed $18,072 88! Farson, Son & Co.. N.Y. 18,018 06 
Isaac W. Sherrill, Pough. 18,054 00; Parkinson & Burr, N. Y. 18,017 533 
John J. Hart, Albany___. 18,026 10 


RAPID CITY, peanington County, So. Dak.—Bond Election.—It is 
reported that an election is to be held in this city shertly to vote on the 
question of issuing $60,000 water-system bonds. 


RAVALLI COUNTY SCHOOL DISTRICT | NO, roo Mont. 
—Reports from Hamilton state that a v 
Sept. 30 on the question of issuing $1, 500 ew ~f 


READING, Middlesex County, Mass.—vDescription of Bonds.—The 
$12,000 4% coupon bonds awar ed to Blake Bros. & Co. of Boston on 
Aug. 23 at 100.81 (V. 93, p. 550) are in the denom. of $1,200 each and 
dated April15 1911. Int. .&O. Due $1,200 April 15 1912 to 1921 incl. 


REDMOND SCHOOL DISTRICT NO. 9, Sevier County, Utah.—Bond 
Sale.—The State of Utah purchased at par on Aug. 2 $6,800 5% 5-20-year 
(opt.) bonds dated July 1 1911. 


REDONDO BEACH CITY SCHOOL DISTRICT, Los Angeles  “anety. 
Cal.—-Bond Sale.—On Aug. 21 the hy 5,000 5% school bonds Vv. 9 26) 
waa xe it is stated, to E. . Ro llins 


Denom. $750. 
$550. 
Date Sept.11911. Int. semi- 
Cert. check on a bank in Port Clinton for $300, 
is required with bids for each issue. Purchaser te 


—Bond Election. 
be taken in this district 


& Sons of San trate sco at 


RED RIVER PARISH SCHOOL DISTRICT NO. 1, La.—Bonds Offered 
by Bankers.—Devitt, Tremble & Co. of Chicago and Phila. are offering to 
investors (see advertisement on a preceding page) $25,000 5% bonds. The 
sale of these securities was previously reported in these columns. 


ROCHESTER, Fulton County, Ind.—Bonds Offered by Bankers.—J. F. 
Wild & Co. of indianapolis have purchased and are offering to investors 
$13,000 4%% tax-free refunding bonds. Denom. $500 and $250. Date 
Aug 11911. Int. F. & A. at First Nat. Bank, Rochester. Due $2,500 
Aug. 1 1913 and $1,750 each 6 mos. from Feb. 1 1914 to Aug. 1 1916 incl. 
Ponded deot, incl. this issuc, $31,000. Assessed value, $1,642,210. Real 
value (est.), $3, 200,000. 


ROCHESTER SCHOOL DISTRICT (P. O. Rochester), Olmsted County. 
Minn.—Bonds to be Taken Locally.—We are advised by the Clerk that an 
issue of $15,000 6% bonds will be disposed of locally. 


ROSEBURG Dousias County, Ore.—Bonds Authorized.—An ordinance 
has been passed, it is stated, providing for the issuance of $25,000 refunding 
city-hall and sewer bonds. 


ag phch SCHOOL DISTRICT (P. o. Ruther ford) , Bergen County, 

J.—Bond Sale.—-On Aug. 14 the $19,300 1%% 40-year coupon (with 

priv. of reg.) impt. bonds (V. 93, p. 426) were awarded to N. W. Halsey & 
o. of New York. 


a ERPORO TON. I Rutherford County, No. Car.—Bond Sales.—c. A. 
Co. of A were awarded on May 2! at par and int. $35,000 
6% 30-year water and light bonds. Denom. $1,000. Date June 1 1911. 


Int J. & D. C. A. Webb & Co. have also been awarded $5,000 6% 
refunding bonds 


SACRAMENTO CITY HIGH SCHOOL DISTRICT, Sacramento Count 
Cal.—Bond Sale.—-On Aug. 22 the $100,000 4 %% high-school-bidg¢. bonas 
(V.93, p. 363) were awarded to W.R. Staats Co. of Los Angeles at 101.2265 
and int. Other bids follow: 


N. W. Halsey & Co.,San Fr_$101,070|J. H. Adams & Co., San Fr_$100,611 
E.H.Rollins & Sons, San Fr. 100,890/| Harris Tr. & Sav. Bk.. Chic. 100,321 


SACRAMENTO CITY SCHOOL DISTRICT, Sacramento County. Cal.— 
Bond Sale.—On Au any $200,000 44% sch. bonds (V. 93, p. 363) were 


awarded to N. W. & Co. of San Fran. at 100.31 and int. Other 
bids follow: 


Wm. R. Staats Co., Los An_$200,394|J. H. Adams & Co., San Fr_$200,211 
SEATTLE, Wash —Bond Sales in July.—During the month of July the 


following s ecial-improvement-assessment bonds, aggregating $120,093 91, 
were issu by the city: 
Amount. Purpose. Int .Rate. Date. Due. 
I I, ls 6 July 31911 July 3 1921 
are oe. Senne 8. cee cue 7 July 101911 July 10 1916 
5,339 62__Grade and curb.__... --.-- 7 July 171911 July 17 1916 
Rie Teo — SM. cccwes cowewes a 7 July 221911 July 22 1916 
26,087 98.._.Water-main _........_-..-. 7 July 22 1911 July 22 1916 
Ue w them eae 6 July 251911 July 25 1916 
Oe ee ee ch cintiaoswonen 7 July 271911 July 27 1916 
i 7 July 311911 July 31 1916 


All above bonds are subject to call after one year. 


Bond Election.—Propositions to issue the following bonds will be voted 
upon on Sept. 5: $1,000,000 to purchase property located in the Cedar 
River water shed, $500,000 for an art-museum site, $266,000 for fire houses 
and site, $100,000 for a stable site, $50,000 for West waterway drawbridge, 
$50,000 for Westlake Ave. bridge, $30,000 for police sub-stations, $25,000 
municipal dock and $25,000 isolation hospitai. 


SENECA COUNTY, N. ¥.—Bond Sale.—On Aug. 15 $14,595 road bonds 
were awarded to the Seneca or Savings Bank in Seneca Falls at par. 


ne $2,085. Date Sept. 1911. Int. semi-ano. Due one-seventh 
yearly 


SHREVE, Wayne County, Ohio.—Bond Sale.—On Auc. 28 the two issues 
of 4%% coup. bonds (V. 93, p. 487) were awarded as fo ows: 
$12,000 1-24-year (ser.) sewer-system and disposal-plant (village’s portion) 
bonds to the Davies-Bertram Co. of Cincinnati for $12,277—making 
the price 102.308—a basis of about 4.26%. 
14,500 1-10-year (ser.) sewer-system and disposal-plant assess. bonds to 
Barto, Scott & Co. of Col. for $14,625—making the price 100.861— 
a basis of about 4 323% 
Bids were also received from the New First Nat. Bank im Co!., Stacy & 


Braun of Tol. and Hayden, Miller & Co., Otis & Hough and the First Nat. 
Bank of Cleveland. 


SNOHOM ISH. Snohomish County, Wash.—Bonds Offered by Bankers .— 
Devitt, Tremble & Co. of Chicago and Phila, are off ng to investors (see 
a dcantianaan on a preceding page) $3 $15,000 6% 20-yr. water bonds. De- 
nom $500. Date July 1 1911 .&7F at State Fiscal Agency, N. Y. 
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UTH STILLWATER, Washington County. Minn.—Bond Sale.—On 


so 
Aug. 25 the $5,000 6% 1-10-year (ser.) water bonds (V. 93, p. 427) were 
awarded to the First Nes. Bank in Stillwater at 102—a basis of about 5.57%. 


SPOKANE, Wash.—Bond O/fering.— Further details are at hand relative 


to the offering on Sept. 4 of the $50,000 20-year ry coupon tax-free funding 
bonds at not ex 44% int. (V. 93, p. 364). roposals will be re- 


ceived until i2 m. on that day by Jas. McGougan, Oity Auditor. Denom. 
$500. Date July 15 1911. Int. J. & J. in New York. Cert. check for 
am. pavems to the Treasurer, is required. 

egy of Refunding Bonds Seg Se are advised by wire that the 
legality of the $1,200,000 refunding bonds to be sold Sept. 11 has been 
approved in advance of the sale by Judge C. B. Wood of Chicago. For 
d Is of bonds and terms of offering see advertisement on a subsequent 
page, also V. 93, p. 550. 


SPRINGFIELD, Clark County, Ohio.—Bonds' Authorized.—Ordinances 
pave been passed providing for the issuance of the following 444% coupon 
onds: 
94,461 70 Columbia St. (city’s portion) bonds. Denom. $500, except one 
bond of $461 70. Due Sept. 1 1920. 
Tapes 00 improvement bonds. Denom. $500. Due Sept. 1 1919. 
uDate Sept. 11911. Int. M. & S. at the Treasurer’s office. 


SPRINGFIELD, Lane County, Ore.—Bonds Voted.—The election held 

ug. 16 resulted in a vote of 252 ‘‘for’’ to 54 ‘‘against’’ the question of issuing 
t he $50,000 6% streetAmpt. bonds (V. 93, p. 122). Due $15,000 in 15 
and 20 years and $20,000 in 25 years. 


STRUTHERS, Mahoning County, Ohio.—Bond Offering.—Proposals will 
be received until 12 m. Sept. 13 by L. S. Creed, Village Clerk, for the fol- 
lowing 5% street-improvement assessment bonds: 

$1,150 Hawthorne St. sewer bonds. Denom. $230. 

1,400 Bridge St. sewer bonds. Denom. $280. 
500 Terrace St. sewer bonds. Denom. $100. 
4,100 Poland Ave. sewer bonds. Denom. $820. 
3,200 State St. sewer bonds. Denom. $640. 
1,200 Stewart St. sewer bonds. Denom. $240. 

Authority Sec. 3912, &c., Gen. Code. Date Oct.11911. Int. A. &O. 
Due Oct. 11916. Bonds to be delivered and paid for within 10 days from 
time of award. Cert. check for $300, payable to the Vil. Treas., required 
with each issue. Purchaser to pay accrued interest. 


SUTTER CITY, Sutter County, Cal.—Bond Election.—The question of 
issuing the $20,000 school-bldg. and furnishing bonds (V. 93, p. 488) will 
be submitted to a vote on Sept. 26 it is stated. 


’- SYLVAN GROVE, Lincoln County, Kan.—Bonds Voted.—The $35,000 
water-works and electric-light bonds (V. 92, p. 1588) were favorably voted, 
according to local papers. ° Re 


KSSYLVESTER, Worth County, Ga.—Bond Election.—An election will be 
held in October, we are advised, to vote on the proposition to issue $15,000 
5% 30-year bonds. 

*®TACOMA, Wash.—Bond Sales in July.—The following 7% local-impt. 


5 assessment bonds, aggregating $39,084 40, were disposed of during 
uly: 





TALBOT COUNTY (P. O. Talboton) , Ga.—Bond Election.—According te 
on ett a vote will be taken Sept. 18 on the question of issuing $60,000 
nds. 


* TALLMADGE TOWNSHIP SCHOOL DISTRICT (P. O. Talimadge) 
—Bond Sale.—On Aug. 15 $1,750 5% a bonds were awarded to 
P. Chapman and Carrie Chapman for $1 ,780 and int. 
and 7630, Gen. Code. Denom. $500 and one bond of 
at the Central Sav. & Trust Co. in Akron. Due 
and 1919 and $250 Oct. 1 1920. 


TAMPA, Hillsboro County, Fla.—No Action Yet Taken.—No definite 
action has been taken, we are informed, in the matter of issuing $1,500,000 
bonds for a city hall and for sewers, paving and other improvements. 


THE TERRACE IRRIGATION DISTRICT (P. 0. Monte Vista), Colo.— 
Bond Offering.—Proposals will be received until 10 a. m. Sept. 16 for 
$308,500 of an issue of $750,000 bonds. John N. Kerr is President and 
C. W. Foster, Secy. of District. 


THIEF RIVER FALLS, Red Lake County, Minn.—Bonds Voted.-—An 
election heid Aug. 25 resulted in favor of a proposition to issue $40,000 20- 
yr. elec.-light bonds at not exceeding 6% int. The vote was 293 to 33. 


oO. 
Mrs. 
Authority Sec. 7629 
$250. Int. A. &O. 
$500 Oct. 1 1917, 1918 


TIFFIN, Seneca County, Ohio.—Bids Rejected.—Bond Offering.—Al! 
bids received on Aug. 26 for the $70,400 4% coup. street-impt. tax-free 
bonds offered on that day (V. 93, p. 488) were rejected. The bonds are 
now being offered at private sa:e 

TRENTON, Gibson County, Tenn.—Bond Election.—An election will be 
held Sept. 8, it is stated, to vote on the issuance of $12,000 electric-light 
bonds. The question of issuing $17,500 electric-light bonds was defeated 


on June 24. V. 93, p. 68. 


TULSA, Tulsa County, Okla.—Bond O/fering.—Proposals will be received 
until 9:39 a. m. Sept. 12 by E. B. Cline, City Auditor, for the $99,000 
water, $100,000 sewer, $50,000 fire, $33,000 street-impt., $7,000 library- 
site and $11,000 paving 5% coupon bonds (V. 93, p. 427). Denom. $1,090. 
Date Sept. 11911. Int. M. & S. at the fiscal agency of the State in N. Y. 
Due Sept. 1 1931. Cert. check for 5% of bonds bid for is required. Bids 
must be unconditional and purchaser must furnish blank bonds. 


- VAN WERT, Van Wert County, Ohio.—Bond Sales.—On Aug. 24 the 
$10,500 4% 1-10-yr. (ser.) assess. Boyd Ave. impt. bonds (V. 93, p. 364) 
were awarded to the People’s Savings Bank in Van Wert at par and int. 
Bids of par less attorney’s fees were also received from Weil, Roth & Co. 
of Cin. and Stacy & Braun of Toledo. 

On Aug. 25 the $1,750 4%% 1-10-yr. (ser.) assess. Summit St. impt. 





bonds (V. 93, p. 364) were awarded to the People’s Savings Bank in Van 
Wert for $1,755 (100.285) and int. Other bids follow: 
J. Steandler, Van Wert_...$1,751 75|M. S. Pond, Somerset__-_-- $1,751 


VERMILLION, Clay County, So. Dak.—Bond Sale.—On Aug. 28 the 
$32,500 5% 5-20-year (opt.) coup. water-works bonds (V. 93, p. 488) were 
awarded to the Investors’ Securities Co.of Des Moines for $32,600 (100.30), 























Amount. Purpose. Due. int. and blank bonds. Other bids follows: 

A RU: i a en al te aus 7.1911. duly. 7 2921 ¥ G.: m+ OORTIR, Cnieere... . oo... cee $32,536 less $975 for blank bonds 
ek ein oben July 71911 July 71916] S.A. Kean & Co., Chicago__.._.....-. 32,500 less $650 for blank bonds. 
ee ee Cree MGEIND. . . ot wmeinkeocccecmes July 151911 July 15 1916 | H. C. Speer & Sons Co., Chicago_____-.- 32,500 less 324 for blank bonds. 

en ee > I July 171911 July 17 1916 } Vermillion Nat. Bank, Vermillion, par for $10,000 to $12,500 of issue. 

NEW LOANS. NEW LOANS 
180, $95,000 
Essex County, New Jersey, 
y Ys |\VILLAGE OF PEEKSKILL, NEW YORK, 
PARK BONDS 


THE BOARD OF CHOSEN FREEHOLDERS 
OF THRE COUNTY OF ESSEX, NEW JERSEY, 
invites sealed proposals for the purchase of Essex 
County Park Bonds, al! bearing date September 1 
1911, as follows: 

(1) $60,000—Essex County Park Bonds in de- 
nomination of $1,000 each; interest coupons 


at four (4) per cent per annum, payable 
March 1 and September 1; principal and inter- 
est payable in gold coin; bonds payable Sep- 


tember 1 1951; issued under authority of P. L. 
1911, chapter 187, approved April 20 1911. 
$50,000——-Essex County Park Bonds in de- 
nomination of $1,000 each; interest coupons 
at four (4) per cent per annum, payable 
March 1 and September 1; principai and inter- 
est payable in gold coin: bonds payable Sep- 
tember 1 1951: issued under authority of P. L. 
1910, chapter 166, approved April 9 1910. 

Sealed proposals will be received by the Finance 
Committee of the Board of Chosen Freeholders of 
the County of Essex ata cree bes be held by said 
Committee at the Freeholders’ Room in the Court 
House, Newark, New Jersey, on Wednesday, 
September 18,1911, at two o’clockin the afternoon. 

Each proposal shall state the amount of the bid 
in words and figures for each of the said separate 
issues, and must be accompanied by certified 
check for an amount equal to one (1) per cent of 
the amount of each issue bid for, which will be 
applicable on account of the purchase money of 
bonds, and forfeited “by successful bidder who 
afterwards fails to take the bonds. Copies of 
proceedings will be furnished to successful bid- 
ders. PROPOSALS MUST BE UNCONDI- 
TIONAL. ‘ 

THE BOARD OF CHOSEN‘? FREEHOLDERS 
OF THE COUNTY OF ESSEX reserves the right 
to reject any and all proposals, if, in its iudgment, 
the interest of the County requires such action. 
Bonds will be engraved under the supervision of 
and certified by as to their genuineness by the 
United States Mortgage & Trust Company in 
the City of New York and will! be ready for deliv: 
ery on or about October 1 1911. 


By order of 
FINANCE COMMITTEE, 
Amos W. Harrison, Chairman. 


MUNICIPAL BONDS 
Safest Investment 49% to S Write for 


known. Yielding from Circular. 


ULEN & CO. 


BANKERS CHICAGO 


(2) 











ESTABLISHED 1885 


H. C. SPEER & SONS CO. 
First Nat. Bank Bldg., Chicago 
SCHOOL, 


COUNTY AND MUNICIPAL E “DS 





WATER 


Notice is hereby given that, pursuant to the 
authority of Chapter 118 of the Laws of 1909, 
the Board of Water Commissioners of the Village 
of Peekskill, New York, has resolved to issue 
bonds to construct storage reservoirs, including 
the construction and erection of dams and the 
acquisition of the necessary land therefor, in con- 
nection with its present water-works system. 

Notice is further given that there will be issued 
ninety-five bonds, each of the denomination of 
One Thousand Dollars. That they will bear date 
on the second day of October, 1911, and that the 
interest thereon will be paid thereafter semi- 
annually on the second day of April and the 
second day of October, respectively. That said 
bonds will run for the term of thirty years and be 
payable on the second day of October, 1941, at 
the Peekskill National Bank, Peekskill, New York. 

The bidder or bidders to whom the bonds shall 
be awarded will be required to take the bonds 
and pay the money for the same at the Peekskill 
National Bank, Peekskill, New York. 

‘The bids for said bonds will be for the lowest 
ate of interest at which the said money will be 
urnished. 

Sealed bids must be filed with the Superinten- 
dent of the Water Works and Clerk of the Board 
of Water Commissioners at the Municipal Building, 
Peekskill, New York, on or before twelve o’clock 
noon on the SEVENTH DAY OF SEPTEMBER, 
1911. Each bid must be accompanied by a certi- 
fied check on some State or National Bank for the 
sum of Five Hundred Dollars, payable to the 
order of the Board of Water Commissioners of the 
Village of Peekskill, as an evidence of good faith 
and as liquidated damages, and not as penalty, 
that the bidder or bidders will, within five days 
after the award of the issuance of said bonds, 
accept in writing the award so made to it, him or 





BONDS 


them; and further as liquidated damages, and not 
as penalty, in case said bidder or bidders whose 
bid or bids shall be so accepted shall fail to fulfill 
the terms of said bid or bids on the 12th day of 
September, 1911, at eleven o'clock in the forenoon 
of that day, at the office of said Board. 

Notice is further given that the Board of Water 
Commissioners of the Village of Peekskill will meet 
at the Municipal Building, Peekskill, New York, 
on the 7th day of September, 1911, at 7:30 p. m., 
and will then and there proceed publicly to open 
said bids and award the furnishing of said money 
for said bonds to the bidder or bidders offering 
to take the same at the lowest rate of interest 
(not to exceed five per cent, however), and fur- 
nish the money as hereinbefore set forth. 

Bidders will be required to state whether their 
bid is for the whole amount or for a portion of the 
same, and, if for a portion, what amount will be 
taken at the rate of interest bid, and, further, 
if the bid shall be for the whole amount of the 
issue, whether the bidder will accept a portion of 
the bonds only at the same rate of interest. 

The Board of Water Commissioners reserve the 
right to reject any and all bids. 

Dated Peekskill, N. Y., the 17th day of Au- 


gust, 1911. 

ALLAN L. SUTTON, 
President. 

JOHN W. SNOWDEN, 
Treasurer. 

CASSIUS M. GARDNER, 
Secretary. 

FRANK SOUTHARD, 

W. W. TE S, 


Water Commissioners of 
the village of Peekskill. 
LANNING G. ROAKE, 
Superintendent. 
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- WACO, McLennan County, Tex.—Bond Sale.—On Aug. 22 the four is" 
sues of 5% 30-yr. gold coup. bonds (V. 93, p. 427) were awarded as follows: 
$45,000 sani -sewer, $35,000 storm-sewer and $70,000 school bonds to 
the Oominerce Trost Co. of Kansas City. Mo., for $156,455 (104.303) and 
int.—a basis of about 4.731%; and the $50,000 street bonds to the Texas 
Fidelity & Bonding Co. at 106.47 and int.—a basis of about 4.60%. Other 
bids were received from E. H. Rollins & Sons, Woodin, McNear & Moore 
of Chicago, Prov. Sav. Bank & Trust Co. of Cin., W. R. Compton Co. of 
St. Louis, Field, Longstreth & Co. of Cin., Union Savings Bank & Trust 
Co.and E.A.Loebelman. Part of the bonds sold are being offered to 
eee yn by Devitt, Tremble, of Chicago (see advertisement on a preced- 
ng page). 


WAKE COUNTY (P. O. Raleigh), Nor. Caro.— Bond Election Postponed. 
—We are advised that the election which was to have been held Aug. 31 
to vote on the proposition to issue $300,000 road bonds (V. 92, p. 1332) 
has been postponed. 


WAPANUCKA, Johnston County, Okla.—Bonds Voted.—The election 
held Aug. 22 resulted in a vote of 76 “‘for’’ to 22 ‘“‘against’”’ the proposition 
to issue the $7,000 6% water bonds (V. 93, p. 489). Date of offering up to 
Aug. 26 had not been determined. 


WARREN, Trumbull County, Ohio.—Bids.—The following bids were 
received on Aug. 24 for the $20,000 44% 22-year (av.) Packard Park 
bonds awarded to the Provident Saving Bank & Trust Co. of Cincinnati 
at 106 (V. 93, p. 551): 

Otis & Hough, Cleveland - ---$21,010) New First Nat. Bank, Col__$20,733 
Tillotson & Wolcott Co.,Clev. 20,972!Seasongood & Mayer, Cinc.. 20,625 
Denom. $500. Date March 15 1911. Interest M. & S. 


WATERTOWN INDEPENDENT SCHOOL DISTRICT (P. O. Water- 
town), Codington County, So. Dak.-—Bids Rejected.—All bids received on 
Aug. 25 for the $30,000 4 4% refund. bonds (V. 93, p. 427) were rejected. 


WATERTOWN, Mass.—Bond Sale-—On Aug. 31 the following 4% 
bonds were awarded, it is stated, to Adams & Co. of Boston at 101.19: 
$8,000 1-8-yr. (serial) sewer bonds dated May 1 1911 
12,000 1-12-yr. (serial) refunding bonds dated July 1 1911. 

11,100 fire-station and site bonds dated July 1 1911. Due $2,100 July 1 
1912 and $1,000 yearly July 1 1913 to 1921 incl. 

9,800 surface drainage bonds dated July 11911. Due $1,800 July 1 1912 
and $1,000 yrly. July 1 1913 to 1920 incl. 

Int. semi-ann. at Fourth Nat. Bank of Boston. Bonds will be certified 
as to genuineness by the Old Colony Trust Co. of Boston, which will further 
certify that their legality has been approved by Storey, Thorndike, Palmer 
& Dodge of Boston 


WAYNE, Wayne County, Neb.—Bond Sale.—-The Thos. J. Bolger Co. 
of Chicago has been awarded the $10,000 5% 5-20-year (opt.) coup. ref. 
water bonds (V. 93, p. 68). 


WELLSBURG INDEPENDENT SCHOOL DISTRICT (P.O. Wellsburg), 
Brooke County, W. Va.—Bonds Offered by Bankers.—Devitt, Tremble & 
Co. of Chicago and Phila. are offering to investors the $85,000 5% impt. 
bonds purchased on Aug. 15 (V. 93, p. 489). See advertisement on a pre- 
ceding page. 


WESTCHESTER COUNTY (P. O. White Plains), N. Y.—Bond Offering. 
—-Proposals will be received until 2 p. m. Sept. 20 by Geo. T. Burling, 
Treasurer, for the following 444% reg. road bonds: 
$58,870 bonds due $10,000 Oct. 1 1931 to 1935 incl and $8,870 Oct. 1 1936. 

25,230 bonds dated Oct. 11911. Due Oct. 1 1914. 








Denom. $5,000, except two bonds of $3,870 and $5,230 each. Int. 
A. & O. at the Treas. office. Cert. check on a State or nat. bank or trust 
compare, for 5% of bonds bid for is required. Blank forms for bids wil! be 
furnished by the Treasurer. The genuineness of the bonds will be certified 
to by the U. S. Mtge. & Trust Co. of N Y. City. 


WEST NEW YORK (P. O. Station No. 3, Weehawken), Hudson County, 
N. J.—Bonds Not Soid.—No bids were received on Aug. 15 for the $21,000 
5% 10-year coup. or reg. street-opening bonds (V. 93 p. 306). 


WEST TAMPA (P. O. vasspe) , Fla.—Bonds Voted.—Reports state that 
. rie oo to issue $100,000 public-impt. bonds carried at an election 
e€ AU. ° 


WHITTIER SCHOOL DISTRICT, Los Angeles County, Cal.—Bond 
Offering.—Proposals will be received until 2 p. m. Sept. 18, it is stated, 
_ the Ln Cay 5% 15-yr. bldg. bonds (V. 93, p. 489). Cert. check for 3% 
s required. 


WICHITA, Sedgewick County, Kan.—Bonds Azthorized.—Ordinances 
have been passed providing for the issuance of the following 5% coup. bds.: 
$3,518 08 Spaulding Ave. bonds. Denom. $350, one bond of $368 08. 

Due $368 08 Sept. 1 1912 and $350 Sept. 1 1913 to 1921 incl. 


1,345 27 impt bonds. enom. $500, one bond of $345 27. Due $345 27 
Sept. 1 1912 and $500 Sept. 1 1913 and 1914 inel. 
7,136 17 impt. bonds Denom. $750, one bond of $386 17. Due $386 17 


Sept 1 1912 and $750 Sept. 1 1915 to 1921 incl. 
624 06 street-impt. bonds. Denom. $624 06. Due Sept. 1 1913. 

6,337 80 impt. bonds. Denom. $700, one bond of $37 80. Due $37 80 

Sept. 1 1912 and $700 Sept. 1 1913 to 1921 incl. 

8,650 00 fire-engine bonds. Denom. $1,000, except one bond of $650. 
Due $4,650 Sept. 1 1913 and $4,000 Sept. 1 1914. 

o rt Sept. 11911. Int. M. & S. at the fiscal agency of the State in 

opeka. 


WICHITA COUNTY (P. O. Wichita Falls), Tex.—Bonds Registered.—On 
Aug. 24 the State Comptroller registered the $15,000 5% 10-40-year (opt.) 
bridge bonds recently sold (V. 93, p. 365). 


WILMINGTON, New Hanover County, No. Car.—Bonds Not Sold.— 
No satisfactory bids were received on Aug. 30 for the $100,000 4%% 40- 
year gold coupon street-impt. bonds (V. 93, p. 428). 


WOODBURN, Marion County, Ore.—Bonds Voted.—According to re- 
ports an election held Aug. 26 resulted in favor of the question of issuing 
$1,500 school bonds. 


WOOD COUNTY (P. O. Bowling Green), Ohio.—Bond Ofvering.—Pro- 
posals will be received until 1 p m. Sept 11 by F. W. Toan, County Aud., 
for $50,000 5% coup. road-impt. bonds. Auth. Sec. 6926 to 6956, Gen. 
Code. Denom. $1,000. Date Sept. 161911. Int. M. & S. at the Treas. 
office. Due $5,000 each six months from Mch. 1 1912 to Sept. 1 1916 inel. 
Cert. check on a Bowling Green bank for $1,000 is required. 


WOOD COUNTY (P. O. Quitman), Tex.—BPonds Registered.—Road Dis- 
trict No. 1 bonds, aggregating $30,000, and bearing 5% interest, were 
registered by the State Comptroller on Aug. 24. Due 40 years, opt. 
after 20 years. 


WOODSTOWN, Salem County, N. J.— Bond Offsering.—Proposals will be 
received until 7:30 p. m. Sept. 4 by E. G. Fogg, Mayor, for $10,000 4K%% 
coup. road bonds. Denom. $500. Date Sept. 1 1911. Int. M. & S. at 




















NEW LOANS. BOND CALL. ; ENGINEERS - 
$1,200,000 CITY OF NEW ORLEANS 
City of Spokane, Washington, BOND CALL J. G. WHITE & CO. 


Gold Refunding General Municipal 


NOTICE is hereby given that the following 


ist September 1911. Eng incers, Contractors 





and Water Bonds 


Sealed proposals will be received by the Sinking 
Fund Commission of the City of Spokane, Wash- 
ington, at the office of the City Treasurer of said 
city up to 12 o'clock noon of the 
11TH DAY OF SEPTEMBER i911 

urchase of all or any portion of a $1,200,- 

ond issue of said city, except that ne 
bid will be considered that is for less than $25,- 
000 00 or multiple thereof. 

Said bonds to be issued for the purpose of re- 
funding a like amount of outstanding bonds ma- 
turing October 1 1911, described as follows: 
$700,000 00 General Municipal Bonds of the City 
of Spokane, Series A; $500,000 00 Series B Water 
Bonds of the City of os authorized and 
incurred pursuant to Ordinance No. A40 of the 
“ of Spokane, approved June 26th 1891. 

efunding bonds bear date of October 1 1911, 
payable 20 years after date, and draw interest at 
a rate not to exceed 5% per annum, payable 
semi-annually. 

Bonds will be issued as follows: 

Refunding General Municipal Bonds of the 
City of Spokane, Series A, of 1911; denomination 
$1,000 00 each, numbered consecutively from 
one to seven hundred; Refunding Water Bonds 
of the City of Spokane, Series B, of 1911; denomi- 
nation $1,000 00 each, numbered consecutively 
from one to five hundred. 

The purchaser or purchasers of these refunding 
bonds must enter into an agreement with the city 
which agreement shall provide that the refunding 
bonds and the purchase price thereof shall be de- 

osited with the Fiscal Agency of the State of 

ashington in New York City, as trustee, and 
authorizing said trustee from the funds so de- 
posited to pay and cancel said outstanding bonds 
and as fast as said outstanding bonds are so paid 
and canceled to deliver to said purchaser or pur- 
chasers refunding bonds to an amount equal te 
the canceled bonds. No bid will be considered 
which does not contain a statement of acceptance 
of the above conditions. 

The Sinking Fund Commission reserves the 
right to reject any and all bids, and each offer 
must be accompanied by a certified check for 2% 
of the amount of the bid, and must be for at least 
par and accrued interest. 

JAMES McGOUGAN, 
City Auditor. 


Judge C. B. Wood, Chicago, has approved 
$1,200,000 refunding bond issue in advance of 


PUBLIC IMPROVEMENT CERTIFICATES of 
the City of New Orleans will be paid at this office 
on the ist October, 1911, with interest to said 


date. 
Issue of 1911—Series ‘‘A’’—Nos. 1 to 152 
Issue of 1911—-Series ““B'"—Nos. 1 to 7 
Issue of 1911—-Series ‘‘C’’"—Nos. 1 to 28 
All numbers inclusive. 
CHARLES R. KENNEDY, 
City Comptroller. 





City of Helena, Arkansas, 
Redemption of [Bonds 


Aaron Meyers, Treasurer of the City of Helena: 
Arkansas, will receive bids for the redemption 
of City of Helena, Ark., 5% bonds due 1924. 
Address all communications to 

: AARON MEYERS, Helena, Ark. 








NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


All issues 


New York 





MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 
Ingalls Building 


43-49 Exchange Place, NEW YORK 
Chicago, Ills. San Francisco, Cal. 


Investigations and Reports on _ Electric 
ailway, Gas, Electric Light and Power - 
Properties, Irrigation Systems, &c., for - 
Financial Institutions and Investors. 
Electric Railways, Electric Light and 
Power Plants, Gas Plants, Financed, 
Designed and Built. 
London Correspondents : 


J.G. WHITE & CO., Limited, 
9 Cloak Lane, Cannon St., E.C. 





C. G. YOUNG 


Engineering and 2Construction 


Plans, Methods, Operation SIXTY 
Public Utilities and Industrials WALL ST., 
NEW YORK 


Reports for Financing 





Frederick H. Lewis 


Civil and Mechanical Engineer 


Consulting Engineer 
Brown-Marx Bldg. Birmingham, Ala. 





Established 1889 


A. L. REGISTER & CO. 
ENGINEERS—CONTRACTORS 




















sale to be held on Sept. 11. CINCINNATI Philadelphia 
F. WM. KRAFT WANTED. MINING ENGINEERS = 
WYER CHRONICLE ISSUE a ne ae 
pecializing in Examination of Jan. 29 1910 


Municipal and Corporation Bonds 


1312 FIRST NATIONAL BANK BLDQ.. 
CHIGAGO, ILL. 





Will pay 20 cents a copy. 
COM’L & FINANCIAL CHRONICLE 





| 137 Drexel Bidg., 


Consulting Mining Engineer and * Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Managed 
PHILADELPHIA, PA, 
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the Salem County Trust Ge. in Woodstown. Due Sept. 1 1921. 
are exempt from all taxes. No deposit is required. 


YAKIMA COUNTY pe SeeenOk. PISTRICT NO. 6. Wash —Bond Offering. 
—Pro 10 a. m. Sept. 9 by F. Bond, Co. Treas. 
(P. O. No. Yakima) te fer Mary O08 coup. bidg. ‘emia at not exceeding 6% 
int. Auth. Seo. 117, 118, 119, &c. Oode of Public Instruction, Laws ot 
.t alge an election July 31911. Date “day of issue,” 
16 first of some mo at the option of bidder. Int. 
effiee. Due 20 years, opt. at any int. date. Bond. 
debt mamas $1, B06. Assess. val. 1910, $349,390. Cash val. (est.), 


Bonds 


_ 
— 


Canada, its Provinces and Municipalities. 


ALVINSTON, Oat.—Lean Blection.—According to reports, on Sept. 11 
a by-law will be veted on te provide $3,900 for a town-hall. 


BALL AS all my DISTRICT NO. 87 (P O. Balcarres), Sask — 
Debeniture . 7 the $9,500 6% debentures (V. 93. p. 366) were 
awarded | As F. Ww. We beeee ‘of Regina at 104.50. Int. in December. 


CALGARY, Alta.—Resulé of Debenture Election.—The election held 
Aug. 17 resulted in favor of the question of issuing the $26,500 street-de- 
bentures by a vote of 281 to 10. The yopew ees to issue the $12,000 
bridge debentures was p13 (V. 93, p. 428). 


COLLINGWOOD, Onat.—Debdenture le tage F —Proposals will be received 
— Sept. 7 by A. D. Knight, Town Treas., for the following 4%% deben- 
es. 


ur 
$6,400 debentures. Due in 30 annual installments of principal and int., 
beginning Dec. 1 1911. 
7,000 debentures. Due in 30 annual installments beginning July 1 1912. 
15,000 gy + pep Due in 20 annual installments beginning 
ec 
These bonds, together with three other issues. were offered without success 
$3. re Me Debenture debt Dec. 31 1910, $468,058 25. Assessed value, 


DRESDEN, Ont.—Debdenture Sale-—On Aug. 25 the $16,000 44% 30- 
installment water-works debentures (V. 93, p. 490) were awarded to C. H. 
Burgess & Co. of Toronto for $14,913 (93. 206) andint. Other bids follow: 
Nat. Finance OCo., Ltd., Reg_$14,888 | Ontario Sec. Co., Ltd., Tor._$14,707 
Dominion Sec. Corp., Ltd. Tor 14,748|W.A. MacKenzie & Co., Tor 14,480 


HALTON COUNTY (P. O. Milton), Ont.—Bids.—The Soverwing bids 
were also received on Aug. 1 for the $90, 000 4% 20-installment road deben- 
tures awarded to Aemilius Jarvis & Co. of Toronto at 95.613: 

Metropolitan Bank, Toronto.$85,623|H. O’Hara & Co., Toronto. _.$84,330 
Dom. Sec. Corp. .Ltd., Tor’to 85,257|G. A. Stimson & Co., Toronto 83,751 
C. H. Burgess & Oo., Toronto 85,104;Ont. Sec. Co., Ltd., Toronto 83,107 
Brent, Noxon & Co., Toronto 84,336 


INDIAN HEAD, Alberta.—Debdentur Election.—On Sept. 8 the rate- 
payers will vote on a by-law to provide $25,000 for water, sewer and light- 
system extension. 


LAVELLES SCHOOL DISTRICT NO. 1538 (P. O. St. Vital), Man — 
Debentures Defeated.—An election held Aug. 14 resulted in the defeat of the 
proposition te issue $6,00@ 5% debentures. 





ing money by-laws will pe submitted to the ratepayers on Sept. 7 
to pay the city’s share of the cost of the Sixth Ave. bridge; $14, fer 


establishing a 
to the general hospital 


ceived until 1 Sept. 15 by A. 
$1,000 as at yoy reported) 6% 20-installment debentures. 


—Debenture Sale.—The $10,000 
Aug. 8 (V. 93, p. 307) were awarded to Alloway & Champion of Winnipeg. 


tures (V. 93. 





=z _—_ 


MATTAWA, Ont. —Debdenture Offering.—-Proposals will be received watil 
12 m. Sept. 5 by J. McMeekin, Clerk, for the $6, 100 5% 20-year debentures 


(V. 93, p. 552). int. Oct. at the Bank of Ottawa in Mattawa. 
MINTO TOWNSHIP. t.—Bond Award.—The township has ted 
the bid at mitted 3 Ferguson of Wiarton for $2,343 $6 ef the 


2,515 76 % pret drainage debentures offered on Aug. 7. The 
our bids received for the bonds were given in V. 93, p. 552. 


MOOSE JAW, Sask.—Debenture Election.—Papers state that the Sew 


permanent enon to the collegiate institute grounds; $25,0 fer 


permanent are rovements other than paving, on city streets, and fer 
ee — library; $75,000 for extensions and improvements 


MORIN VILLE, Alberta.—Debenture O/ffering.—Proposals will be 
Lambert, Sec.-Treas., for $15,000 (net 


NEW GLASGOW, N. B.—Bond Sale.—The Eastern Securities Co., Ltd., 


of St. John has purchased $5,500 444% school bonds. 


OTTAWA, Ont.—Debenture Election.—By-laws to issue $195,000 water. 


works and $50, 000 bridge debentures will be voted upon on Sept. 7, ae- 
cording to reports. 


PRINCE ALBERT, Sask.—Debentures Voted.—The election held Aug. 26 


resulted in favor of ‘the oe eae to issue the $274,962 and $500,¢e@ 
power-plant debentures 


p. 490), itisstated. The vote was 411 to 4. 


RURAL MUNICIPALITY ia MARRIOTT NO. 317 (P. O. Oliver), Sask. 
5% 20-installment debentures offered on 


SCOTTSTOWN, Que.—Debenture Sale.—It is stated that this town has 
sold $40,000 5% 40-year debentures to the Canada Investment Co., Ltd. 


SPRINGFIELD, Sask.— Debenture Offering.—Proposals will pe received, 


it is stated, by Wm. Dinsdale, Sec.-Treas., for $1,500 6% 15-yr. debentures. 


SPRINGFIELD SHoOk DISTRICT NO. 1569 (P. O. Transcona), Man- 
— Debenture Sale.—On Aug. 22 the $10,000 6% 20-installment bldg. deben. 
490) were sold. We are not informed as to the purchaser 
~ A em received. 


N RIVER SCHOOL DISTRICT NO. 1047, Man.— Debenture Sale.— 
Thin’. dtetrist it is reported, has sold $20,000 5 4 % debentures to Alloway 
& Champion of Winnipeg. 

SWIFT CURRENT, Sask.—Debenture Sale.—On Aug. 22 the $37,614 63 
6% 40-installment debentures (V. 93, p. 366) were awarded, it is stated, 
to ‘Wood, Gundy & Co. of Toronto. 

VERMILION, Alberta.—Derentures Voted.—An election held recently 
is said to have resulted in the approval of by-laws to raise $2,000 for side- 
walks and $15,000 for a municipal electric-light piant. 


WESTON, York County, Ont.—Debenture Sale.—Reports state that 


Aemilius Jarvis & Co. of Toronto have purchased $33,000 5% 30-installmert 


water and light debentures. 


WEYBURN SCHOOL DISTRICT, Sask.—Debenture Sale.—An issue ef 
$30,000 6% 30-installment debentures has been awarded, it is stated. 
to Wood, Gundy & Co. of Toronto. 





MISCELLANEOUS. 





ACCOUNTANTS. 











The 


37°43 WALL STREET, NEW YORK 
COLONIAL BRANCH: 
222 Broadway. New York. 





es eee 


Pays interest on daily balances. 





Trust Company of America 


LONDON OFFICE: 


CAPITAL AND SURPLUS, $8,000,000 


Invites accounts of individuals firms and corporations. 


Executes trusts of every description. 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accou ntants 


(Pennsylvania) 
95 Gresham St. || new YORK, 55 Liberty St. 
PHILADELPHIA, Land Title Bldg. 
PITTSBURGH, Union Bank Bldg. 


CHICAGO, First National Bank Bldg. 





JAMES PARK & CO. 











CERTIFIED PUBLIC ACCOUNTANTS 





L. F. DOMMERICH & CO. 





NEW YORK 


General Offices, 67 Greene Street 


SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


FOR MANUFACTURERS 
AND OTHERS 


CARRY NO GOODS FOR OWN ACCOUNT 


DISCOUNT AND GUARANTEE SALES AGENTS 


Established over 60 Years 


New York, Chicago, Cincinnati and 
London, England. 


AUDITORS FOR FINANCIAL INSTITU- 
TIONS, INDUSTRIAL AND 
MINING COMPANIES 

Investigations, Financial Statements, 

Periodical Audits and Accounting 








ARCHITECT. 


JULIAN BARNES 


Suite 1118 Association Building 
CHICAGO, ILLINOIS 


Specialist in Designing Bank Buildings, Bank 
Fixtures and Equipment 











Hand Book of Securities. 


ee ee ee ee ee 
To Subscribers of the Chronicle ee ee Mee eae 





The Hand-Book is issued to Bankers and Brokers with their cards 
lettered in gilt on the outside cover (not leas than 25 copies to one ad- 


dreas) at special rates. 





Commercial & Financial Chronicle 
Front Pine and Depeyster Streets, 
NEW YORE. 








MISCELLANEOUS. 





s 2 . $1 00 


"+ + "|THE AMERICAN MFG. CO. 


MANILA SISAL AND JUTE 
CORDAGE 


65 Wall Street - New York 




















, 
“ 
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Bunkers xund Brokers ontside Hew York. 





ST. LOUIS 





A.G.EDWARDS & SONS 


Dealers in 
Government Municipal 
Railroad Corporation 


BONDS 


412 Olive Street, St. Louis, Mo. 
1 Wall Street, New York. 





William R. Compton Co. 


Mchts.-Laclede Bildg., ST. LOUIS 
111 West Monroe St., CHICAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 


CARCULARS AND LIST ON APPLICATION 





(Established 1879.) 


Noel-Young Bond & Stock Co. 


Municipal Bends a Specialty 
Write for eoacsiative, circular of bonds paying 
Oo 


per cent. 
ST. LOUIS. 





304 North Fourth St. 











CINCINNATI 


WEIL, ROTH & CO. 


MUNICIPAL AND COUNTY 
Bonds for Safe Investment 
CHICAGO 





CINCINNATI 





EDGAR FRIEDLANDER 











DEALER IN 
Cincinnati Securities 
CINGING ATE Uk ew PS" YS One 
INDIANAPOLIS 





~~." 


a 


Joseph T. Elliott & Sons 


Investment Securities 


Members Indianapolis Stock Exchange. 
American Nat. Bank Blidg., INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Fletcher Bank Bidg., INDIANAPOLIS 











——- 


MINNEAPOLIS 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 


Original purchasers of City of Minneapoli 
and other blebearade North western Municipal 


il National Bank stocks. 
“nnn NEW JERSEY 


EDWIN R. CASE 


NEW JERSEY SECURITIES 
o better State No better Securities 
15 EXCHANGE PLACE 
Tels. 761 and 752 JERSEY CITY 























CHICAGO 





GREENEBAUM SONS 


BANK AND TRUST COMPANY 

Corner Clark and Randolph Strects, Chicago. 
CAPITAL $1,500,000.00 
High-Grade Investment Securities. 


Chicago First Mortgages and Bonds for sale. 


Issue Letters of Credit for travelers, available in 
all parts of the World. 


General Domestic and Foreign Banking Business. 








Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKER 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
110 WEST MONROE STREET 


CHICAGO, ILL. 


‘New York Stock Exchange, 

New York Cotton Exchange, 

New York Coffee Exchange, 

New York Produce Exchange, 

Chicago Stock Exchange, 
hicago Board of Trade, 

St. Louis Merchants’ Exchange. 


Allerton, Greene & King 
THE ROOKERY, CHICAGO 
RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on A pplication 


A. G. Becker & Co., 


(INCORPORATED). 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago. 
DENVER, COL. 


CALVIN BULLOCK 
INVESTMENT BONDS 
COLORADO SECURITIES 


F, M. ATTERHOLT & CO. 


DENVER SECURITIES 
Ist National Bank Building 


Members: ; 























Denwer 








BALTIMORE 


COLSTON, BOYCE & CO., 
Members Baltimore Stock Exchange 
INVESTMENT BONDS 
SOUTHERN SECURITIES 








POE & DAVIES 


Members 
Baltimore Stock Exchange 


Seaboard and Coast Line Issues 
Local and Southern Securities 











The Government Accountant 


P. 0. BOX 27, MAIN OFFICE, 
WASHINGTON, D. ©. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 


A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
AND OTHER PUBLIC SERVICE CORPORA- 
TIONS. 


TO BE FOUND IN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFICES. 
Sample Copy 15 cents. Per Annum $1 50 





“H.C. GIBBS & CO. 


Established 1961 
60 State Street 


BONDS 
"gna 
PREFERRED S@OURITIES 
OF WELL BSTABLISHED CORPORATIONS 
PROVIDENCE 


Richardson & Clark 
25 Exchange Street, Providence, R. I. 
Bonds, Stocks and Loeal Securities. 


Private wires te Boston, Philadelphia 
and New York. 


Beston 

















TT 





BRIDGEPORT, CONN. 


ee ee er ee ee 


HINCKS BROS. & CO. 
BRIDGEPORT, CONN. 
Branch Offices : New Haven and Hartford. 
Members New York Stock Exchange. 


Dealers in Bonds and other Securities for the 
Cennecticut Market 

















NEW HAVEN, CONN. 
THE W. T. FIELDS CO. 


Seasoned High-Grade 
INVESTMENTS 


ALL LOCAL SECURITIES 
SAINT PAUL 


Twin City Rapid Transit Ce. 5s 
St. Paul Gas Light Co. 5s and 6s 
Twin City Telephone Co. 5s 

St. Paul Union Stock Yards Ce. 5s 
Duluth Street Ry. Ce. 5s 


Edwin White & Co. 


State Savings Benk Bldg., St. Paul 


F.E. MAGRAW 


MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MINN. 


MERRIAM & JAMES 


Investment Securities 


405 Pioneer Press Bidg., 
ST. PAUL, MINNESOTA. 





























All Northwestern Securities. 











PROVIDENCE 
ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, R. I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


BODELL & CO. 


PROVIDENCE, RHODE ISLAND 
Boston Office, 35 Congress St. 











Bonds and Preferred Stocks 


of Proven Value. 








GEO. B. EDWARDS 


Tribune Building, NEW YORK, N. Y. 
Tel. 4218 Beekman. Good References. 
Negotiations, Investigations Settlements 
Purchases of Property, Information 
In New York City or anywhere. 
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axust Companies. 


——— 


east Courpanices. 











UNILED States Trust Company of New York, 


Chartered 1853 





lise one 47 Wale STREES 


CAPITAL, - ° 
SURPLUS AND UNDIVIDED PROFITS : - 


$2,000,000.00 
13,800,278.67 


Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 


This 
other recognized trust capacities 
It allows interest at current rates on deposits 


It holds, manages and invests money, securities and other property, real or personal, for estates, 


corporations and individuals. 


EDWARD W. SHELDON, President. 


M. KINGSLEY, V.-Pres. HENRY E 


E. AHERN, Secre 


WILLIAM tary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 


STEES. 


TRU 
JOHN A. STEWART, Dy eters J of the Board. 


W. Bayard Cutting, Gustav H. Schwab yman age. William M. Kingsley, 
William Rockefeller, Frank Lyman, Payne Whitn William Stewart Tod, 
alexander E. Orr, James Stillman, Edward W. Sheldon, Ogden Mills, 
William H. Macy Jr., John Claflin, Chauncey Keep, Egerton L. "Winthrop, 
William D. S oane, John J. Phelps, George L. Rives, Cornelius N. Bliss, Jr. 
3 Lewis Cass Ledyard, Arthur C, James, 








FIDELITY TRUST 
NEWARK, N. 


i Real Estate throughout New Jersey. 


Department. 





: Resources Over $29,000,000 
1 Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
4 Takes entire charge of Real and Personal Estates. 


General Banking and Savings Departments. 
purchase and sale of municipal and public utility securities. 


COMPANY 
J. 


Guarantees Titles of 


Bond Department for 
Safe Deposit 

















‘ 


Hllinois Surety 


Home Office, 206 La Sa 
CHICAGO 











WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity —Contract— Miscellaneous 


The motto of the Illinois Surety Company is “Prompt Service” 
both in the handling of tts business and the adjustment of ita loeses 


Company 


Ile Street 














an inheritance tax being imposed upon them. 


and its prices are moderate. 


This Safe Deposit Vault is under the cont 








The New Inheritance Tax Law contains a provision entirely new and 
unusually liberal as compared with the inheritance tax laws of other States. 


Itis now possible for those who do not reside in the State of New York 
to deposit their securities in safe deposit boxes in New York without risk of 


The Union Trust Safe Deposit Company has an excellent modern 
vault conveniently located for visitors to New York as well as for residents, 


pany of New York (established 1864), and occupies part of the quarters of 
its Uptown Branch, at the corner of Thirty-Eighth Street and Fifth Avenue. 


rol of the Union Trust Com- 




















affecting corporations. 


37 Wall Street, New 





NEW LEGISLATION 


Many of the Legislatures now adjourning have passed laws 
Corporation counsel and managers should 
inform themselves regarding these measures immediately. 

We are prepared to furnish copies of new laws on all business 
subjects and invite inquiries and correspondence. 


Lhe Corporation Trust Wo. 


York 














Manhattan 
Trvst 
Company 
Wall Street corner Nassav 


Member N. Y. Clearing House 


DIRECTORS 


Horace E. Andrews John J. Mitchell 
George F. Baker EK. D. Randolph 
Walter P. Bliss Grant B. Schley 
H. W. Cannon S. L. Schoonmaker 
R. J. Cross Charles H. Stout 
Wm. North Duane George G. Thomson 
Rudulph Ellis . V.S. Thorne 
James J. Hill John I. Waterbury 
John Kean J. Walter Wood 


Temporary Offices 


113 BROADWAY 
MISSISSIPPI VALLEY TRUST CO. 


Fourth & Pine Sts., St. Louis 
CAPITAL, SURPLUS 
and PROFIT S}98;540 ,000 
A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 











DIRECTORS. 

Henry Semple Ames, Vice-President. 

William Bagnell, President Bagnell Timber Co. 
John I. Beggs, Pres. & Gen. Man. St. Louis Car Co. 
Eugene H. oist. 
James E. Brock, Secretary. 

Murray Carleton, President Carleton Dry Goods Co 
Charles Clark. 

Herat N. Davis, President Smith & Davis Mfg.Co. 
John D. Davi $, Vice-President. 

David R. Francis, Francis, Bro. & Co. 

S. E. offman, Vice-President. 
Wa G. bas Jones. President. 
ya Vice-President and Bond Officer. 
.-Pres. Haskell & Barker Car Co. 
. cLeod, Vice-President Grayson- 

McLeod t anaher Co. 

Saunders Norvell. ~ Stoves & Hardware Pub. Co 

obert J. O’ Reilly, M.D. 

m.D. Orth wein, Pres.Wm.D. Orthwein Grain Co 
Henry W. Peters, President Peters Shoe Co. 
H.C. Pierce, Chairman Board Waters-Pierce Oil Co. 
Henry S. Priest, Priest & Boyle. 

August Schlafly, August Schlafly & Sons. 

Stockton, President Majestic Mfg. Co. 
Julius S. Walsh, Chairman of the Board. 
Rolla Wells. 














IndustrialTrust Company 
Providence, R. [. 


iis a: cided ink ee eiamine mame ae $3,000,000 
iss cs dn niin on inion wh Wi tp te th 3,000,000 
OFFICERS. 
Cyrus P. Brown, President 
Arthur L. Kelley, Vice-President 
H. Martin Brown, Vice-President 


Otis Everett, Vice-President 
Joshua M. Addeman, Vice-President 
Ward E. Smith, Treasurer 
Chas. H. Manchester, Secretary 
H. Howard Pepper, Trust Officer 
and Asst. Treas. 
Frederick B. Wilcox, Auditor. 
BOARD OF DIRECTORS. 
Samuel P. Colt, Chairman J. Milton Payne 
Olney T. Inman Eben N. Littlefield 
Richard A. Robertson Otis Everett 
Joshua M. Addeman C. Prescott Knight 
James M. Scott Jesse H. Metcaif 
William H. Perry John J. Watson Jr. 
Arthur L. Kelley Charles H. Allen 
H. Martin Brown John B. Branch 
George F. Baker William P. Chapin 


spouree M. Thornton Angus McLeod 
ae” & P. Brown Ezra Dixon 
Harrington Howard O. Sturgis 


Louls iy. Comstock 
Herbert N. Fenner 


Edward D. Pearce 
Englehart C. Ostby 








1850 1911 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M.D., President 





Finance Commi ttee 
CLARENCE H. KELSEY, Pres. TitleGu. &Tr.Co. 
WM. H. PORTER, Banker. 
ED. TOWNSEND, res. Imp. & Traders’ Nat. Bk. 


Good men, whether experienced in life insurance 
or not, may ‘make direct contracts with this Cem- 
pany. for a limited territory if desired, and secure 

or themselves, in addition to first year’s commis- 





sion, a renewal interest insuring an income for the , 
Address the name pee § at its Home Office, 
ork City 


future. 
No. 277 Broadway, New 





SEPT, 2 1911.] THE CHRONICLE XVII 
Zrust Companies. 


The NEW ENGLAND! OLD COLONY TRUST COMPANY 
TRUST COMPANY BOSTON, MASS. 

















l 











BOSTON, MASS. Capital and Surplus - $12,500,000 
“CAPITAL, $1,000,000 SURPLUS, $2,000,000 DIRECTORS. 
Safe Deposit Vaults T.dJ aueer- cage t+ gee Se or Committee. 
Authorized to act as Executor, and to receive , OS 
and hold money or property in trust or on deposit FRANOIS R. HART, Vice-Chairman. 
trom Courts of Law or Equity Executors, Adminis- | Charles F. Adams 2nd = Philip Dexter George E. Keith Herbert M. Sears 
trators, Assignees, Guardians, Trustees, Corpora~-| F, Lathrop Ames Hon. Eben S. Draper Gardiner M. Lane uincy A. Shaw 
tions —_ = ividuals. Oliver Ames George A. Draper Col. Thos. L. Livermore Howard Stockton 
A as Trustee under Mortgages and a8; 0, W. Amory Frederic OC. Dumaine Arthur Lyman Philip Stockton 
‘Transfer / ye and Registrar of Stocks and Bonds. William Amory William Endicott Jr. Charles Ss. dMellen Ghee “3 A, Seone 
k arles yer Wilmot R aurence oO en one 
interest allowed ah amen Subject to Check. John S. Bartlett Frederick P. Fish Maxwell Norman E.V.R. Thayer 
Samuel Carr Reginald Foster Hon. Richard Olney Lucius Tuttle 
DAVID R. WHITNBY, President B. P. Cheney George P. Gardner Robert T. Paine 2nd H. O. Underwood 
ALEXANDER COCHRANE, Vice-President Hon.T ‘JellersonCoolidge Edwin Farnham Greene Henry Parkman Eliot Wadsworth 
GEORGE WIGGLESWORTH, Vice-President | Gharies E. Cotting Robert F. Herrick Andrew W. Preston Stephen M. Weld 
JAMES R. HOOPER, Actuary Alvah Crocker Henry S. Howe Richard S. Russell Sidney W. Winslow 
HENRY N. MARR, Secretary Philip Y. DeNormandle Walter Hunnewell Philip L. Saltonstal Charles W. Whittier 
THOMAS 8 EATON Ne Tieton Henry 0, Jeekion 
sst. Treas 
FRANCIS R. JEWETT, Trust Officer PRESIDENT, PHILIP STOCKTON. 
CHAS. E. NOTT. Mgr. Safe Dep. Vaults Vice-Presidents, WALLACE B. DONHAM, Cashier, GEORGE W. GRANT, 
BOARD OF DIRECTORS JULIUS R. WAKEFIELD, Secretary, S. PARKMAN SHAW JR. 
William Endicott, Chairman E. ELMER FOYE, Ass’t Secretary, JOSEPH G. STEARNS, 
Walter C. Baylies Franklin W. Hobbs CHESTER B. HUMPHREY, Trust Officer, F. M. HOLMES, 
aie Dowdos comes B. Hoo < Treasurer, FREDERIC G. POUSLAND. Mgr. Temple Place Branch, F. M. LAMSON, 
Wiaaiee B. Benes ernest Lovertan Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island. 
. Alexander Cochrane Theophilus Parsons ws 
BUR Eslooce sr. Hay Pewee | 
: am Endicott Jr. enry H. Proctor 
: Francis W. Fabyan Herbert M. Sears Girard Trust Com any. 
oe ie ta tab ong d ¥ a Chartered 1834 
Frederic ugene V. R. Thayer 000 
James G. Freeman David R. Whitney Capital and Surplus, $10, ’ 





s a 
mere Srey ee ee Acts as diescgter. Aasmaan. Trustee, Mercanti le Trust &, Deposit C0 U 


a ‘ount for individuals or 
The T rust Co mpany Interest PP ain poy Individual and OF BALTIMORE 
rporation Accounts. 


of North America Devosiiary under Plans of, Reorganization: Capita - - - $1,500,000 


Registrar and Sreaae Agent. 

















Assumes entire charge of Real Estate. 
503-505-507 Chestnut St., Philadelphia = sates to Rent in Burd eens Goes Surplus - - - $3,008,000 
I iinet ici china ch thik temidhinicdtaececd $1,000,000 resident . | 
W. N. ELY, Vice-President. A ( 
HENRY G. BRENGLE, President. A. A. JACKSON, Vice-President. Deposits Dec. 31,1910 $8,809,843 
JOS. S. CLARK, Vice-President. > ~ yy ge Vice-Pres. and Treasurer. 
GHAS. P. LINEAWBAVER, Sec. & Treas. ’ retary . 
ADAM A. STULL, Chairman of Board. ea a Interest on Daily Balances 
ngham B. Morris, Edwar . Berw . 
Henry G. eae 'S "Teeiiod Jones bt A. ee Jr., mage ae. Trustee of Corporate Mortgages 
James Crosby Brown, Malcolm Lloyd, aes bg ficaries 5. tanned & Registrar and Transfer Agent 
hy @ Cad = :~ ak con Mclihenny, Francis I. Gowen, John S. Jenks Jr., Foreign Exchange—Letters of Credit 
- W. Clark Jr., Richard Wain Meirs, Geo. H. McFadden, Henry B. Coxe, cas 
ioe 6 ten" | Sntet B. Newbee, | Beary Teen, Edgar C. Felton, Investment Securities 
Eugene L.. Ellis William’ Fo Head Isaac H. Clothier, William T. Elliott, Executor—Administrator—Receiver 
SG tae’ Admin Thos. DeWitt Cuyler, W. Hinckle Smith, cuvor—. 8 oe 
Harty 0" Frenuk i — ah Rod oy C. Hartman Kuhn, B. Dawson Coleman. a a & peer acim 
Henry L. Gaw Jr., oseph R. Wainwright, James Speyer, 0 Bbc Ge DWE as case csemsaccoasescos resides 
Howard S. Graham, am D. Winsor, Broad and Chestnut Streets, 
Samuel F. estes, PHILADELPHIA 








Rhode Island Hospital "Baldr ° 
Trust Company IhlinoisTrust&Savings 








PROVIDENCE, R. |. CHICAGO 
CAPIT TAL eapaspe------ $2,500,000 : 
URPLUS (EARNED) ..~277 2'500,000 Capital and Surplus 
DIRECTORS. 

oyal C. T Howard O. Sturges, 608,00 
Ro HT ‘Goddard, Step Sa 0. Meat, $14, ? 0 
Wines a, eramel. rd ae iy i lender, 

m en, war r ‘ ‘ 
Edward D. Pearce,’ James E. Sullivan, Pays Interest on Time Deposits, Current and Reserve Accounts. 
Robert Knight, Benjamin M. Jackson, P _ P 
John W. Danielson, John. R.. Freeman, Deals in Investment Securities and Foreign Exchange. 
. een, 

Lyman B. Goff, Robert W. Taft, ansa Gen rus usiness 
Rowland G. Hazard, Webster Knight, Tr cts a eral qT t B : 


Nelson W. Aldrich, Stephen O. Edwards, 

Samuel R. Dorrance, Frank W. Matteson, 
R. H. Ives Goddard Jr. CORRESPONDENCE INVITED. 
RBERT J. WELLS, President. 











WILLIAM A. GAMWELL, Secretary. 
PRESTON if. GARDNER, Trust Officer. Cotton. 











y. 
JOHN B. WILLIAMS, Asst. § 
a were to WILLIAM RAY & CO. (Geo. H. M&Fadden & Bro., 
G. A. HARRINGTON. Asst Tr. Otticer. Successors 60 COTTON MERCHANTS 
COTTON BROKERS. ae ’ 
43 Cotton Exchange New York. | Liverpool Correspondents: 
C E N iy RAL Orders for future delivery contracts executed on FREDSRIO ZERBGA & OO. 


Ay R U S T “} O M P A NY the New York and Liverpool —oee Exchanges. Bremen seater BROTHERS & 60. 
OF ILLINOIS R. H. ROUNTREE & CO.., SOCIETE Dil PPORTATION ET DE COMMIS’E 




















Commission Merchants. , 
CHICAGO COTTON. GRAIN, PROVISIONS and COFFEE Siegfr. Gruner & Co. 
Capital and Surplus ~ $2,500,000 COTTON Ba NORE oe COTTON MERCHANTS 
A. UHRLAUB, Vice-President.” GWATHMEY & Co. 17 South William Street, 
BDWIN F-MACK, Vice-President. NEW YORK. 
aoe any ae a re eee a 
° . SSU. er 
; 22 Exchange Place, - - 

JOHN We THOMAS. Kart Case a NEW YORK] — Mason Smith & Co.,_ 
MALCOLM MeDOW Ly Asst” Seoretary ROBERT MOORE & CO. |COTTON COMMISSION MERCHANTS 
JOHN L. LEHNHARD, Asst. Trust Officer. 56 Beaver Street, New York. NSW OSLEANS, bA. 


ORDERS FOR FUTURE DELIVERY EXE-| MEMPHIS, T&NN. DALLAS, TEX. 


S an: KING, 5 SAVINGS AND TRUST | a le yy EW YORK AND LIVERPOOL Buyers we of Spot van. one for Contracts Exe- 


in New York, 
EPARTMENTS COTTON PURCHASED FOR SPINNERS’ USE. Liverpool and Havre Markets. 

















THE CHRONICLE 














Cotton. | 


Cinanucial, 


Financial 





WOODWARD 
& STILLMAN 


COTTON MERCHANTS 
18 to 22 WILLIAM STREET, 


NEW YORK 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York. 


Eaecute Orders for Future Delivery 


COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchan orders for 


At the New York Coffee Exchange 


GRAIN AND © OVISIONS 
at the Chi e and 


cago B 
GRAIN AND COTTON-SEED. OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE, 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS -« 
Room 62 Cetton Exchange Building, 
NEW YORK. 


LEHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members af the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well 
as in New Orleans, Chicago and foreign markets. 














SMITH & HAYNE 


Frank B. Hayne (in Commendum) 
Cotton Brokers. 
COTTON EXCHANGE BUILDING 
NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW ORLEANS, NEW YORK 
AND LIVERPOOL MARKETS. 


Stephen M. Weld & Co. 


COTTON MERCHANTS, 


82-92 Beaver Street, New York City 


BOSTON, PHILADELPHIA, PROVIDENCE, 
FALL RIVER, UTICA, ey ge 
Liverpool, WELD & CO. 

Bremen, ALBRECHT, WELD & CO. 








(Other cotton cards on preceding page.) 


Bi inamcial. 


BP OO Oe Pur 


‘THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortlandt. 


New York Life Building, Chicago 


Audits and Examinations. 
Appraisals of values of lands, buildings, 
machinery, &c. 

“inancial and cost systems of accounts. 


FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Earned Surplus, 




















E.VERSZ & COMPANY 


BANKERS 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 





134 S. LA SALLE ST... CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


105 South La Salle Street, 
CHICAGO. 
(Established 1865.) 





GEO. H. BURR & CO. 
BANKERS 


Commercial Paper 


143 Exchange Place - New York 
Chicago Boston St. Louis 
hiladelphia Kansas City 

n Francisco 


j 


Mc Coy & COMPANY 


INVESTMENT BONDS 


105 So. La Salle Street CHICAGO 





id H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Bostern Stock Exchange 





The HANCHETT BOND GO. ine. 


L. A. Trowbridge, Wm. r. Hanachett, 
President. ce-President. 


MUNICIPAL BONDS 


398 SO. LA SALLE STREET, CHICAGO. 


Chas. S. Kidder & Co. 


Municipal Bonds 
Seasoned Gas Bonds 


108 So. La Salle Street CHICAGO 
Established 1898 











DICK BROTHERS & CO. 


30 Broad Street, 
PHILA. NEW YORK BOSTON 


Stocks, Grain and Cotton 


F. R. McMULLIN & CO. 
BANKERS 


Bonds and other 
Investment Securities 
111 W. Monroe St. CHICAGO 








Devitt, TREMBLE & Co. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG., 
CHICAGO 
MORRIS BUILDING, 
PHILADELPHIA 





H. T. HOLTZ & CO. 
MUNICIPAL AND 





(Betablished 1863.] 


W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 





Seasongood & Haas 


Investment Securities 


100 Broadway New York 








CORPORATION BONDS 





Correspondence Invited 





$2,000,000 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Pres. & Cashier 


Correspondencef Invited 422: | 





; 89 SOUTH LA SALLE ST., CHICAGO 
FREDERICK E. NOLTING, 2dVice-Prest. - | 


Dominick & Dominick 
115 BROADWAY 
Members New York Stock Exchange 








American Bank Note Company/Stock 
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PAGE PAGE 
INDEX TO ADVERTISEMENTS COAL, IRON AND STEEL STOCKS... 47 
REVIEW OF AUGUST DO DO BONDS.... 44 
TRUST CO. RETURNS IN NEW YORK 21 || ELECTRIC, GAS & POWER STOCKS... 47 
NEW YORK STOCK EXCHANGE— DO DO BONDS... 44 

RECORD OF BOND SALES AND PRICES.... 23 || EXCHANGE SEATS 46 
RECORD OF STOCK SALES AND PRICES... 32 || INSURANCE STOCKS AND SGRIP.... 48 
GENERAL RAILROAD QUOTATIONS— MANUFACTURING, NORTHERN MILLS.. 47 
RAILROAD BONDS DO SOUTHERN MILLS... 47 
RAILROAD STOCKS DO CANADIAN MILLS... 47 
STREET AND ELECTRIC RY. PRICES— MINING STOCKS 48 
STREET AND ELECTRIC RY. BONDS REAL ESTATE TRUST & LAND STKS. 48 
STREET AND ELECTRIC RY. STOCKS TELEGRAPH & TELEPHONE STKS.. 48 
STATE AND MUNICIPAL BONDS DO DO BONDS... 46 
CANADIAN MUNICIPAL BONDS TITLE, GUAR. & SAFE DEP. STOCKS. 48 
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CANADIAN BANKS DO 


ee 
een 

— A A 

A 


——_— 


A 








BR” WE HAVE NO EXTRA COPIES OF THIS SECTION. 


¥ 


Septem ber 2,191.1. 








WILLIAM B. DANA COMPANY, PUBLISHERS, 


FRONT, PINE & DEPEYSTER 81's. NEW YORK. 





Copyrighted in 1911 according to Act of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington, D.C. 























LT T= 














AUGUST BELMONT & CO, 


BANKERS, 
No. 23 NASSAU STREET, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 
WEST INDIES, MEXICO AND ALL PARTS OF THE WORLD 
CALIFORNIA. 














COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, 
and allow interest. Securities and other real and personal property received and managed. 
Coupons, dividends and interest collected and remitted, or invested, under careful advice. 
Special attention given to investments of all kinds. Execute orders for purchase and sale of 
bonds and stocks in all markets, domestic and foreign. 





LEE, HIGGINSON & Co. 


BOSTON 
NEW YORK CHICAGO 


HIGGINSON & CO., London 








Investment Securities Letters of Credit 
Foreign Exchange 


Drawn on 


Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 

Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. M.M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDER SCHICKLER, Berlin 





Members 
NEW YORE, BOSTON, PHILADELPHIA and CHICAGO STOCK EXCHANGES 



































THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YORK 





Abstract of Statement December 31, 1910. 


Income for Year 1910 - : ‘+ ge ieee $83,981,241 89 
Paid to Policy-holders during year - = = = = 56,507,928 00 
472,076,897 81 


Reserves and Liabilities - - - - = - 
Contingency and Dividend Funds oe . in. A - 100,782,165 17 
Assets we oe ee ee oe 572,859,062 98 
Insurance in Force - - > . - - 1,464,024,396 08 
2,758,996 14 





Annuities in Force - - - 





CHARLES A. PEABODY, President, 


BMORY McOLINTOOK, Vice-President and Actuary 





pegs fee eo eS: eee 


GHORGE T. DEXTER, 
JAMES TIMPSON, 
WILLIAM J. HASTON, 
WILLIAM F, DIX. ; 


GRANVILLE M. WHITE, 
a ae ce 2d Vice-Presidents 











Rew Pork City. 
GHEMICAL NATIONAL BANK. 


Statement at Close of Business June 7 1911. 
ASSETS 


Ea RN eR ea EN $27. ttt 970 67 

8 8 See sone 1 150900 28 
s, secu s, Cc Se ee OO eB BBE HRT OEE RES Se 

me | OE B.S RS ae aes 1 000 000 00 

Semis a mimindiine 2,440,772 39 

changer. for Cieating EE SE Cc Oe 3,853,638 00 

m United States DG... ss cosacdbaacwe 000 
ah on ee | ERE ARR Sea 15,000 00 
on han 








etal tender -cpccjengsecainiuace atau 7.825.139 15 
$44,104,726 68 
LIABILITIES 

os elie tae $3,000,000 00 
— , eos Tinting atnilln att cael ddieiednenedampaiiaiine 5,000,000 00 
n ivide i. <. gilt ie didi math meade aaudipitthne 1,641,029 13 
oo oak notes outstanding--................ 285,900 00 

ee on. ce cadaabdiededibnwe 


10,838 00 
Reserv served cor DRED Gowovcckdbonsedéscsbanebsueee 60,000 00 
“Me firms and corporations. $26,991 573 60 


Banks bankers and trust companies 6.965.385 95 
United States deposits.........-.- "15 





34,106,959 55 








2 


ORICINAL —- 1829 
THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 








Statement at Close of Business June 7 1911. 
RESOURCES. 
Ss Sir SORES. acttibedsbadsbacdddcceceace $6,410,568 07 
ft 2h ate peneedhbbonadeanunes 501,000 00 
Other bonds and securities. ................--.--.-. 1 871,910 62 
el ie ia w ontenere pean anes manabeh 500,000 00 
oc ncineiiennnnesnenubanene ee 221,766 87 


$4,444,288 47 
1 718,567 99 





6,162,856 46 
$15,668,102 02 





LIABILITIES. 
PT Ad thd, tid namcdineibdhdnodeabedshchubedact $1,000,000 00 
Surplus and profits (earned) ...................-. 2,506,486 14 
i... assoedendencesbeadsoous 491,600 00 
iin ca aidy. > , hide ieiinanttedtitt es daaneit> te eribiaeiiainitiaeerainaies 11,670,015 88 





$15,668,102 02 
OFFICERS. 
SAMUEL WOOLVERTON, Prest. ADRIAN ISELIN JR., Vice-Pres. 


$44.104,726 68 | GEO. E. LEWIS, Cashier. H. T. MANSON, Asst. Cash. 
OFFICERS DIRECTORS. 
J. B. MARTINDALE, President H. K. TWITCHELL, Vice-Prest. ADRIAN ISELIN JR., CHARLES A. PEABODY, 


FREDERIC W. STEVENS, 
ALEXANDER H. STEVENS, 
W. EMLEN ROOSEVELT, 


SAMUEL WOOLVERTON, 
CHARLES H.TWEED 
THOMAS DENNY 


FRANCIS HALPIN, Cashier JAS. L. PARSON, Asst. Cashier 
E. H. SMITH, Asst. Cashier. 











THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK 


Corner Nassau and Pine Streets. 





ESTABLISHED 16851. 





CAPITAL, $3,000,000 SURPLUS FUND, $12,000,000 





JAMES M. DONALD, Ohairman of the Board 
WILLIAM WOODWARD, President 


E. HAYWARD FERRY, First Vice-President 
HENRY R. CARSE, Second Vice-President 
ELMER E. WHITTAKER, Cashier 

WM. I. LIGHTHIPE, Asst. Cashier 


ALEXANDER D. CAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 

J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 








SHA BOA RD 


NATIONAL BANK 
NEW YORK 








Capital, - - - - - -$1,000,000 
Surplus and Profits (earned) 2,049,290 





s. G. BAY NE She ee President 
i ita a chia ol iptsinieendcam adie Vice-President 
S. 2 is dcredsannededseunnionmesin Cashier 
Wy. Whe Gee PEE Vine cocccccdscces Assistant Cashier 
L. NM. DeVAUSNEY.............. Assistant Cashier 
Eg Assistant Cashier 
i ce Ge adam ncece cocesence Assistant Cashier 





Azcounts of Out-of-Town Banks Especially Soliibted 
CORRESPONDENCE INVITED. 





Commenced Business April 11, 1904 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business June 7 1911. 





RESOURCES. 
Dee Ge GOO... ..nasecsednocesesscenn ---- $4,597,499 63 
ey ne nd na nnomindeeideaiiie 410 000 00 
Other bonds and securities...................-.-. 1,911,307 68 
See Ge Ge Pn cc ccdmbitvccmwecvocceudsdods 2,596,576 66 
$9,515,383 97 
LIABILITIES. 
2p onnanmocnasainedtine aibiediscmén mam $1,000,000 00 
ED GT PGI n ocacdcncdotubeboonecococesesee 435,021 53 
Dis dpc ddinendessesenedebesesaecseconscse 406,500 00 
Di hctcchandbebndebadeasbanésosacaecnouseke 7,669,769 98 
Pra Ge GROG. asddcooocedscecooosscuenssunse 4,092 46 





$9,515,383 97 
OFFICERS. 
JOHN T. SPROULL, President. 
DAVID TAYLOR, 2d Vice-Pres., ADDISON H. DAY, Cashier. 
H.J. DORGELOR, Asst.Cash. 


INVITES ACCOUNTS UPON A RECIPROCAL BASIS. 








Buffalo, W. pp. 


MARINE NATIONAL BANE. 





THE 
FOURTH NATIONAL BANK 























OF THE CITY OF NEW VORK. OF BUFFALO 
ciaseaien Statement at Close of Business June7 1911. 
RESOURCES — 

OFFICERS os Seamameninne $14,659 354 44 
JAMES G. CANNON, President Demand Loans--.--.-------------- 4,609 630 of 49 268,985 38 
SAMUEL S. CAMPBELL, Vice-President Cash on Hand and with Banks-....-.........-..--.. 6,713,858 46 
CHARLES H. PATTERSON, Vice-President United States Government aud Other Bonds--.-.~..-.-.. 6,385,120 44 
DANIEL J. ROGERS, Cashier Bamkine Teusd a86 LOt.ncccccccctssddnsocecnussa 260,000 00 
ERNEST W. DAVENPORT, Asst. Cashier $32,617.944 28 

CHARLES E. MEEK, Asst. Cashier LIABILITIES— 

Caen (et EP oeaee 8 86© hee enacadn $500,000 00 

DIRECTORS Cee, GED ii. wddontiaictnbiincind 1,500,000 00 

James G. Cannon L. F. Loree CO oe ee oe $2,000,000 00 

Cornelius N. Bliss Eugene Delano es (O.. ..codcncmnooenecace 1,000,000 00 

Robert W. Stuart M. Orme Wilson Undivided Profits (earned) -.-..-.---- 536,760 19 
Wiliam S. Opdyke Elbridge G. Snow Total Capital and Surplus Earnings-.-.-...-.------ 3,536,760 19 
T. Frank Manville Welding Ring a i iN EE BF Al SNe AOC TR. a 1,432,800 00 
Thos. H. McKittrick Morton F. Plant PRIUS cb bdo cwcscducdwksdectocddsawcoséuctnbea 27,648,384 09 
Mortimer L. Schiff Samuel S. Campbell ' $32,617,944 28 

OFFICERS. 





STEPHEN M. CLEMENT, President. JOHN H. LASCELLBES, Vice-Prest 


JOHN J. ALBRIGHT, Vice-Prest. CLIFFORD HUBBBLL, Cashier. 
Capital and Surplus, - = $10,000,000 |ranny sz. AUER, Asst. Cashicr NORMAN P. CLEMENT, asst.oas. 








ee 








—— 
A 








THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1795 


THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 











Capital, Surplus and Profits, $1,500,000 
Deposits, $8,500,000 Resources, $10,700,000 





T. Rowland Thomas, President. 
Robert H. Smith, Vice-President. J. Albert Hughes, Vice-President. 
William J. Delcher, Cashier. 


Snowden Hoff, Assistant Cashier. Edwin W. Adams, Assistant Cashier 





SPECIAL ATTENTION GIVEN TO SOUTHERN BUSINESS ACCOUNTS INVITED 











CITIZENS CENTRAL) 1 eta BANA 


NATIONAL BANK 
OF NEW YORK 





Statement at Close of Business June 7 1911. 








RESOURCES. 
2990 BROADWAY Loans and discounts-........--..--------------< 4,321,108 52 
Due from banks and bankers. ..........---.----.-.- 2,492 .366 30 
Real estate and securities..............-----.-...- 1,209,178 32 
Capital, Surplus and Profits Deposits EO AAR ST NS TI 550,000 00 
4,350,000 26,000,000 a eaaraamececnuentue ress eee 
$ ? 4 $ > 4 $9,999,898 72 
LIABILITIES. 
EDWIN S, SCHENCK Capital -..-.----------------------------------- $400,000 00 
President Surplus and undivided profits.................... 1,287,625 71 
FRANCIS M. BACON Jr., ALBION K. CHAPMAN, Circulation..-...-.----.------------------------ 369,500 00 
Vice-President Cashier DE. .. nramaccanennanddsnebbnndhdiiintieiind 7,942,773 01 
JESSE M. SMITH, JAS. McALLISTER, WM. M. HAINES, $9.999.898 72 
Assistant Cashier Assistant Cashier Assistant Cashier or 
GEORGE T. SMITH, President. ROBERT E. JENNINGS, [Vice-Pres 


EDWARD I. EDWARDS, Cashier HENRY BROWN JR., Asst. Cash 
ACCOUNTS INVITED 


ONITED STATES DEPOSITORY. 

















Tiree: ¥v. 
National Commercial Bank 


OF ALBANY 


Statement at Close of Business June7 1911. 
RESOURCES. 





i i nn conneceenbeonsenconesence $9,316,215 16 
Pe re? SOD. en wcncnnmnddbchenoencoen’ 6,142,124 85 
PE DED oddntwicncmenecaaneesseocoensscce 250,000 00 
Cash and reserve in banmks.............-........- 5,355,533 1s 
rr 2 Si pn nenetabnenobnnbonee 4,423,014 49 

$25,485,887 61 

LIABILITIES. 

ee do eedeasnanaaanae $1,000,000 00 
i er ean nis infar anna nnmiibbiawen 1,705,087 61 
ad, 6 inn mnegines on nieonwngkined 10,000 00 
GEER baccSecckoccstcoeweseutedoesoccoucces 969,200 00 
SIT itn dnciisal docs to dom: tiniabeh Sensei maaan a inmpeemeth 21,801.600 00 





$25,485,887 61 


OFFICERS. 
ROBERT C. PRUYN, President. 
JOHN E. WALKER, Vice-Prest JAMES H. PERKINS, Vico-Prest. 
EDWARD J. HUSSEY, Cashier. 
JACOB H. HERZOG, Asst. Cash. W. W. BATCH ELDER, Asst. Cash. 


Designated Depositary of the United States, 
State ef New York and City ef Albany 


iéemas on all Now York State and Now Eagiand points handled direct 





A 
| Paterson, WR. 5. 





FIRST NATIONAL BANK 


Statement at Clese ef Business June 7 1911. 














RESOURCES. 
Le 4 SNRGncacccmesvoeccocessccesce “arr sae = 
dogg -sosden yon agecenammamaeradtatente - $3,007,813 24 
Cash and in banks......-.....---.-- $768,272 765 
Due from Treasurer, U. S---.-------- Pry 00 
+ 9 een al tum Re EP 1,217,419 92 
Read €66nt0. on ence cccncccccccccccoenscescecconce 808 ,800 @@ 
Premium account -..........--<-<-4-<--.02--4-- 9,000 00 
$4,543,033 16 
LIABILITIES. 
Capital stock, surplus and undivided prefits- -- - -. $1,177,503 20 
ee ee ee 300.997 50 
ee ee 3,064,532 46 
$4,543,033 16 


OFFIOEBRS. 
EDWARD T. BELL, President. WHITFIELD W. SMITH, Gashies. 
W.O. FAYERWEATHEBR, Vice-Pres. FREDERICK D.BOGERT, Asst. Ob 


DIRECTOBS. 
ALPHEUS S. ALLEN, JOSEPH W. OONGDOW, 
DWIGHT ASHLEY, W. O. FAYERWEBATEHER; 
CHARLES L. ANGER, W. B. GOURLBY, 
BDWARD T. BELL, LEOPOLD MEYBSBR, 
WILLIAM BARBOUR, ROBERT J. NELDEN, 
JOS. W. CLEVELAND, H. M. PARMELEE, 


ROBERT WILLIAMS. 
PROMPT ATTENTION GIVEN TO COLLECTIONS 











BOSTON’S OLDEST BANKING INSTITUTION. INCORPORATED 1792 


THe NATIONAL UNION BANK 





BOSTON 





Capital, $1,000,000 Surplus, $1,000,000 Deposits, $10,062,000 





Charies P. Blinn Jr._.....Vice-President 
William 8S. B. Stevens _.........Oashier 





New England Collections solicited and collected direct. 
Correspondence invited with Banks and Bankers who contemplate making new arrangements. 








Union National Bank 


OF NEWARK, N. J. 


UNITED STATES, STATE AND CITY DEPOSITARY 
Report of Condition June 7 1911. 





RESOURCES. 
ee Ce Gee. .. .cousunesevsseesetéusbeotcc $11,025,532 01 
i .n.nd a eantmmnaanodehanduamanniene an 300,000 00 
re Pi son te ee ecememanmmdiininmied 1,375,000 00 
Bonds to secure United States deposits..........- 125,000 00 
ee Gee Cee We cocdnncudtanbaedsucee 908,633 90 
RE. SLT AERA TP OS POE A 690,369 56 
2 2 th cunbadeseescsesenassoonnenses 3,103.370 67 
$17,527,906 14 
LIABILITIES. 
Se SEO coonacdacendcocecocosesecunaseseus $1,500,000 00 
tt Ct hncnamneccacdnenadadchiianedmanniinie 1,500,000 00 
ida ante nnn nineipeinianntin mie $95,380 11 
Dividend payable June 16......................- 75.000 00 
National bank notes outstanding. ...............- 1,375.000 00 
PD WR caecdctndadectoceccuccnecsscécuc 11,539,497 80 
Sy a Et ntnmutiitinidnds diiisaeedtiads tinue. 643,028 23 





$17,527,906 14 


WILLIAM SCHEERER, President. 
OZALH.MoOCARTER, Vice-Pres. JULIUS A.LEBEKUEBCHBR.Vice-Pres. 
ARCHIBALD W.OCONELIN, Cash. E.D.FARNSWORTH., Asst. Cash. 

WM. C. PEARSON, Asst. Cashier. 


Equipped tohandle Accounts of Individuals, Merchants, 
Manufacturers, Corporations, Banks and Bankers. 




















Norfolk National Bank 
NORFOLK, VA. 
Statement at Close of Business June 7 1911. 
RESOURCES. 
I I a a ee nsieenen $3,758 242 62 
Ele Me OS GE BINNS... cncscnacceccoccccece 1,509,825 06 
a i da eo Od a eee entice a pm inmenintiah 238.586 33 
Banking heuse aud ether real estate ............. 190,295 92 
Dit. ML hae detanoonekedbecootoeeansasebeodénu 602,930 10 
DP Cie, .. sunscsnoondbbbbodseunbabnaann 866.161 47 
LIABILITIES. vteO Ae OS 
DP Mscnthbdahshddadeeudecseutedscatoosotend $1,000,000 00 
BN wonsccnnacecsesccccecssosccocscsoesess 500,000 00 
ne See... cscnnsnsaceniinmadiiommecmen 220,003 42 
Th. ctanoetanabebanieneneibabinneadnnaatit 983,597 50 
Dt p.eevecockeneessheseseoessagessonsoese 4,462,480 62 
$7,166,031 44 
GALDWELL HARDY, President. E. T. LAMB, Vieo-President. 
A B. SCHWARZKOPF, Vice-President. W. A. GODWIN, Cashier. 
WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING. 
ACCOUNTS OF BANES AND BANKERS RECEIVED 
ON MOST FAVOPABLE TERMS 





THE 


Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 














UNITED STATES DEPOSITARY 
Statement of Condition June 7 1911. 
RESOURCES. 
heans and discounts..............-----.---<---- $5,938,210 96 
Waited States bonds and other securities.......-... 2,297,793 75 
Baemlicieag $eusO. cccccccccccccccceccccccccccccce 100,000 00 
Cash and due from banks-............-.--.--..---- 1,896,884 52 
$10,232,889 23 
LIABILITIES. 
GORE cncccoccccececesoccocesccececasescescose $1,000 .000 00 
Surplus and undivided profits.............-.---.-. 846,074 26 
Natienal bank notes outstanding........--...---- 859,300 00 
DOROE EB. wncccccccccccecccccecccesescccsococcces 7,527,514 97 
$10,232,889 23 
ROBERT W. TAFT, President 


HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashier. 





Collections on points in this State made 
direct and remitted for promptly at low rates 


) 





| 


ATNA NATIONAL BANK 


OF HARTFORD, CONN. 








CAPITAL $525,000 
EARNED SURPLUS 900,000 





ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President, 
W. O. MORGAN, Cashier. 
H. T. HOLT, Asst. Cashier, 





UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON HARTFORD 


SEND US YOUR BUSINESS 








| 


Pbiladelpbia, Pa, 


The Girard National Bank. 





CHARTERED.1832. 


STATEMENT AT CLOSE OF BUSINESS JUNE 7 1911. 











RESOURCES LIABILITIES. 
Leans and Investments----_-......-.-..--..---.---.-.-.----- Se ef itiicceansccccnceccuuceneeosenwosensascedin $2,000 00060 
ben ebinedseeehobensdessadeonan 6,001,231 24 | Surplus and Net Profits__...........--...---.----------- 4,453 ,896]40 
Exchanges for Clearing House----.-......------.-...---- en ee | ELS AlAs... ck nencoeouceseccnonecooncesoss 1,075,300 00 
Snvctddddencansddqucseaseecutsseweone ne a a i weg ts detente eiemeaeanenl 40,212, 398538 
$47,741,596 78 $47 ,741,596.78 
OFFICERS. 
FRANOIS B. REEVES, President. RICHARD L. AUSTIN, Vice-President. 
THEO. E. WIEDERSHEIM, 2d Vice-President. JOSEPH WAYNE JB., Cashier. 
CHARLES M. ASHTON, Assistant Cashier. 
Accounts of Banks, Bankers, Corporations, Firms and Individuals Received. 


CORRESPONDENCE Z80LICITED. 








ESTABLISHED IW 1853, 
LARGEST BANK IN WESTERN MICHIGAR. 


The Old National Bank 


OF QRAND RAPIDS, MICH. 
Repert of Condition June7 1911. 











RESOURCES 
I $4,587,872 71 
ee omic dimibeeinkietecuin 3,548 50 
Bank building and fixtures_......._._._..______. 266,776 09 
United States bonds and premiums-_-__..._.___.__. 817,020 00 
Stocks, bonds and claims_..._._._________._____. 519,703 73 
Cash resources: 
i 2 eo  edoccncce $1,327,776 10 
United States Treasurer. __...___. ,000 
Sees abockseehtbudbicocoenhi 546,214 42 
1,913,990 52 
: 55 
LIABILITIES — 
Ca TS RS RoE ee: a Se $800,000 00 
Surplus and undivided profits (met) _....._._..____- 703,968 41 
IRR aA SR aC i a mL he 800 000 00 
i ila AMIR, Styl FR DIR Nal lh leg aga a tech De 5,804,943 14 
$8,108,911 55 


OFFICERS. 
WILLARD BARNHART, President. 
GLAY H. HOLLISTER, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
Guo. F. MACKENZIE, Cashier. H. A. WOODRUFF, Asst. Cashier. 


UNZEXCELLED FAOILITIES FOR HAND 


LING OOLLECTIONS ON GRAND RAPID 
&4ND OTHER WEST MICHIGAN POINTS 





H 


THE 


Peoples State Bank 


DETROIT, MICHIGAN 


Condensed Report at the Close of Business June 7 1911. 
RESOURCES. 3 
Loan 099 ote 96 









tp eowkaeene 
ERPS RES ES EES ea eg ale ae ge ny ee 
Banking House and Branch Buildings- ------------- 
Furniture and Fixt 
Cash on hand and _— mene Wegere |. cccuckdcsekua 


_ ett 
‘98 2 

~ ‘263° 
8,151, '335 39 
$36,197 .256 65 





LTABILITIES: 
Capital 


Te lus 

Un ivided Profits (net) 
i I ie a wna mnecbabba 
i Co is ois m'edeem an enenaeeiae 
Commercial Deposits 
Due to Banks and ol EN 
eo ckemee 


17,296,769 81 





32,739,246 96 








$36,197,256 65 
COMMERCIAL AND SAVINGS DEPARTMENTS. 


Orrico 
GEORGE H. RUSSELL, President H. 
M. W. O'BRIEN, Vice-Pres. and 
Chairman of Board 
GEORGE E. LAWSON, Vice-Pres. 


-. BORGMAN, Cashier Sav. Dep. 
R. W. SMYLIE, Mer . Credits & Aud. 
.R. BODDE, Masietomt Cashier 


LES H. AY 

R. S. MASON, Vice-President ENOCH SMITH, Assistan er 
F. A. SCHULTE, Vice-President R. T. CUDMORE, Asst.?Cashier *- 4‘ 
BURNHAM 8. COLBURN, V.-P. GEORG®,TACOURTNEY BAnditor 


AUSTIN E. WING, Cashier 











THE 


FARMERS’ ANDMECHANICS’ 


NATIONAL BANK. 
427 CHESTNUT STREET, PHILADELPHIA. 
ORGANIZED 1807. 





United States, State and City Depository 


Capitai __..___ 
Surplus and Net Profits 
Dividends Pald 


HOWARD W. LEWIS, President 
HENRY B. BARTOW, Cashier 
JOHN MASON, Transfer Officer 
OSCAR E. WEISS, Assistant Cashier 


$2,000,000 
_. 1,452,000 
_. 13,127,000 











eeee “eee wee Cees ©2ee 


DIRECTORS. 
HOWARD W. LEWIS Cc. 8. W. PACKARD ARTHUR E. NEWBOLD 
OHN F. LEWIS J. F. McCFADDEN J. B. LIPPINCOTT 
CLEMENT B. NEWBOLD G. C. PURVES ROBT. E. HASTINGS 
GEORGE L. FARNUM JAS.CROSBY BROWN 8. P. HUTCHINSON 
EDGAR C. FELTON 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS AND 
MERCANTILE FIRMS INVITED. 

















UNION NATIONAL BANK 
| pg og 


RESOURCES. 


Ree GG. TVONNR sc cc cccccccscoccssccscasio $7,107,289 83 





Se: SOD BNS.. i. ds veck nseoceboscaediwiawesor 805.950 88 
Exchange Clearing House-...-..................-. 211,055 62 
ee Ge SOS Thin noneresccenpecesadisntaamnckios 2,012,327 40 

$10,136,623 71 

LIABILITIES. 

Dt cidéninestden a0 eeedOSoe naeeonenenecaunas $500,000 00 
Pe MG GOS SPS cc cnnce coenccaceccencccecce 725,365 89 
Dh. .aptponeecuchoqeceseonenacsgenacceod 441,600 00 
D> oceccccsccceesteshoonesepsoeenanescesue 8,469,657 82 





$10,136,623 71 





W. H. CARPENTER, President. LOUIS N. SPIELBERGER, Cashier. 
T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashier. 
F. C. HANSELL, Asst. Cashier. 





Equipped to handle Accounts of Individuals, 
Merchants, Manufacturers, Corporations, 
Banks and Bankers. 


YOUR ACCOUNT SOLICITED 








THE PHILADELPHIA NATIONAL BANK 





STATEMENT AT CLOSE OF BUSINESS JUNE 7 1911. 


rrr; 


wy RESOURCES 
Loans and discounts 
a ciduuaneaias 8,903,241 92 
Exchanges for Clearing House................ 3,707,670 94 
Cash and reserve.. divi. . 14,262,061 91 


$98,991 ,854 96 


nav $31,678,879 79 




















LIABILITIES 
Capital stock SS . $1,500,000 00 
Surplus and net t profits. indiana ssaiidainiadel 3,966,616 83 
Circulation... sontrthe dh neler . 649,000 00 
RD sicnsecesseenessoven dich nce annnbinio 52,436,237 73 





$58,951,854 56 


LEVI L. RUE, President. 


LINCOLN GODFREY, Vice-Prest. 
WILLIAM 8S. MADDOX,7Asst. Cashier. 


HARRY J. KESER, Cashier. 


HORACE FORTESOUE, Asst. Cashier. 
DAVID W. STEWART, Asst. Cashier. 


DIRECTORS. 
N. PARKER SHORTRIDGE, Chairman of the Board 


RICHARD ASHHURST 
LINCOLN GODFREY 
GEORGE Woop 
ALFRED C. HARRISON 
LEVI L. RUE 


GEORGE H. FRAZIER 
PERCIVAL ROBERTS JR. 
GEORGE H. McFADDEN 
EDW. T. STOTESRURY 


EFFINGHAM B. MORRIS 
RANDAL MORGAN 
R. DALE BENSON 
SAMUEL REA 


JAMES F. HOPE ALBA B. JOHNSON 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


LETTERS OF CREDIT ISSUED. 








ESTABLISHED 1835 


Merchants National Bank 


Baltimore, Maryland 


OFFICERS 
DOUGLAS H. THOMAS, President. WILLIAM INGLE, V.-P. & Cashier 
§,OCLEVELAND WANDS. Asst.Cash. JOHN B. H. DUNN, Asst. Cashier 








Capital - - $1,500,000 
Surplus and Profits 1,106,593 
Deposits’ - - {1,925,000 
Total Assets - {5,482,000 
DIRECTORS: 
ae, Gr diet: Eeawe © fone, beakers, 
why E. WATERS, JA gS L. SELLMAN ey: 


Jr. & Co., 
WILLIAM INGLE, 
Of A. L. Webb & Sons, alcchol, Vice-President. 
10nt na Ld ene.  ehinn stores. ae ae og Ft Oo ¥ 
en u ay" 
Of J. S. Gittings & ‘Co., bankers. eanartien . eee 


ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED. COLLECTIONS A SPECIALTY. 
CORRES NCE INVITED, 





SAFE DEPOSIT & TRUST C0. 
Or BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 Surplus, $1,800,000 





Acts as Trustee of Corporation Mortgages, Fiscal 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depositary under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney, and Agent, being 
especially organized for careful management and 
— of estates of every character. Safes 
rente 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS 
MICHAEL JENKINS, Pres. WALDO NEWCOMER, 
H. WALTERS, ist Vice-Pres. NORMAN JAMES, 
JOHN W. MARSHALL, 2d V.-P. SAMUEL M. SHOEMAKER 
JOHN J. NELLIGAN, 3d V.-P. E. H. PERKINS, 
BLANCHARD RANDALL, DOUGLAS H. THOMAS 


ANDREW P. SPAMER, Treas. 





GEO. B. GAMMITE, Asst Treas 





THE 


MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 











PHILADELPIA 
Statement at Close of Business June 7 1911. 
RESOURCES. 
Loans and investments...-..........---~.---.---.- $7,746,444 09 
Due m Di Siveundmibeagnéuddpecuveneégeue 1,135,355 51 
xchanges for Clearing House..-..-.......-..---.-. 651,591 47 
GE GRE SEES Vc cccccccccccacecesoesseescesece 2,610,651 93 
$12,144,543 00 
LIABILITIES 
CE I i lk wn cnmmebene are anahepabenan eoamabendnen deena $1,000,000 00 
Surplus and net profits....................--..-.- 1,154,413 96 
Gurculation Liidiedibitinnabdtibesebbabdagnctbbbbbéebe 992,197 50 
PEs dddccdédectocosccesdosessessseosewesoass 8,997,931 54 
$12,144,543 00 





JAMES F. SULLIVAN, 
President. 


GEORGE H. EARLE JR., 
First Vice-President. 


WM. P. SINNETT. 
Cashier. 


GEORGE D. MoCREARY, 
Second Vice-President. 
NICHOLAS COLEMAN, 
Assistant Cashier. 










We solicit the accounts of Banks, Oorporations, 
Firms and Individuals, and will be p to meet 
or correspond with those who contemplate making 
changes or opening new accounts. 


CORN EXCHANGE 
NATIONAL BANK 


PHILADELPHIA 














Our large list of direct 
bank correspondents 
assures prompt returns 
for checks, drafts and 
notes, lodged with us 
for collection. 




















Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT OLOSE OF BUSINESS APRIL 29, 1911 











ASSETS— s— 
i th in $1,954,829 73 Scab ke Ckkdk céttnnecs coune $2,500,000 00 
Due from banks and bankers.__._.___-- § 423,740 01 —— i itn de aisiaitnc ie incase aheiieaaplnabanalhn © aaa 7,500,000 00 
ee wm eneoud 21,644,586 71 Undivided profits (less expenses and ae 
Investment securities— At ondostoacsace 2,057,930 06 
Stocks, bonds, &c__..._.......-_--- 14,669,969 41 Dividends unpaid__..._...-....------ 663 
Ne ee a oe den eegenned 232,774 43 DT hc cbctas ndddoseeceeedsasdnn 34,759,539 58 
i mi he ep AES Saar ee opr en 2,891,959 58 
DEE nackucescccsdebsbdddecbontu 272 77 
$46,818,132 64 $46,818,132 64 
OFFICERS. 


E. B. MORRIS, President. 


W. N. ELY, Vice-President. 

CHAS. J. RHOADS, Vice-Pres. and Treasurer. 
GEORGE H. STUART 3D, Assistant Treasurer. 
JONATHAN M. STEERE, Trust Officer. 


A. A. JACKSON, Vice-President. 
E. 8. PAGE, rorya 4 
SAMUEL W. MORRIS, Assistant Secretary. 
M. T. WRIGHT, Real Estate Officer. 


Acts as Ezecutor, Administrator, Trustee, Assignee and Receiver. 
FINANOIAL AGENT FOR INDIVIDUALS OR OCOORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 





REGISTRAR AND TRANSFER AGENTS 





Atlanta, Ga. 


Atlanta National Bank 


Statement of Condition (condensed) June 7 1911. 











RESOURCES. 

Leans and discounts............................ $5,872,938 83 
eo Bo Sho bodddnbodedunchodedsbtoccdsbatnoce 625,000 00 
Other bonds and stecks...............-........--- 352,243 70 
Pe TO... .cseunacousesceosseosonsenenenece 800,000 00 

Due from U. S. Treasurer........... $25,000 00 

Gee OP Bate. coccccscccecesesceses 427,088 14 

on inns 1,069,323 74 
———————eeee ff §31,.411 89 
LIABILITIES. oe ides e 
Ee $1,000,000 00 
Surplus and undivided profits.................... 1,118,467 94 
Gee co ccccceconssccecsucoscceessonceosse 500,000 00 
PE. nencnstsbutitmedddbudbcdécdboocecesoss 6.533 ,881 09 
Reserved for Improvements--.-............--.----- 19,245 39 
$9,171,594 42 


OFFICERS. 
CHAS. E. CURRIER President GEO. R. DONOVAN, Cashier 
F. E.. BLOCK, Vice-President J.8S. KENNEDY, Asst. Cashier 
JAMESJS. FLOYD, Vice-President JAMES D. LEITNER, Asst. Cashier 


DIRECTORS. 
JACK J. SPALDING, 
W. F. WINECOFFP. E. H. INMAN, 

JAS. S. FLOYD, GEO. R. DONOVAN. 


CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 


C. E. CURRIER, 
F, E. BLOCK, 
A. R. SWANN, 


A. THORNTON, 








Pbiladelpbia, Pa, 


Tradesmens National Bank 


OF PHILADELPHIA 

















Statement at Close of Business June 7 1911. 
RESOURCES. 
Leans and Imvestments...................-.-.-.- $5,008,915 07 
rr  seeeecndeseseeouees 917,337 64 
Exchanges fer Clearing House-..............-.-...- 171,428 59 
1,795,946 20 
$7,893,627 50 
LIABILITIES. 
ii le ste hs RP hg AO EE AEG ey PO Pie al 500,000 00 
Sarplus and Net Profits.....................-.-. 815,831 33 
ios iin cic ha ted th tales ce na hee mmnneanmenenniith 495,900 00 
Pn bait nna ettintnnnanaanstesedinnasens 6,081,896 17 
$7,893,627 50 


A. B. LOEB, President. 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, 2d Vice-Pres. 
H. D. McCARTHY, Cashier. 
EDMUND WILLIAMS, Asst. Cashier. C. LEHMANN, Mgr. Foreign Dept 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


Commercial and Travelers’ Letters of Credit and Travelers’ Checks Issued 
available in all parts of the world. 


Correspondence with a view to business solicited. | 








Augusta, Ga, 


GEORGIA RAILROAD BANK 


AUGUSTA, GEORCIA 


Capital -~ - 
Undivided Profits - 


$600,000.00 
202,000.00 





JACOB PHINIZY, President 
WILLIAM A. LATIMER, Vice-President 
RUFUS H. BROWN, Oashier. 





WE INVITE CORRESPONDENCE® 





COLLECTIONS 


eee Oe eee See oe ee 
the completeness of its collection facilities, returns belag 
made aot only promptly but also economically. Banks 
aad bankers Nited to send their Nashville tems 
to the Americana National Bank. Active and inactive 
accounts are received, interest being paid on balances. 


THE AMERICAN 


NATIONAL BANK 
NASHVILLE, TENN. 


CAPITAL, SURPLUS AND STOCK- 
HOLDERS’ LIABILITY $2,800,000 
TOTAL RESOURCES OVER 
$7,500,000 


OFFICERS. 


- +N. P, LE SUEUR, Cashier. - - - 
- CHAS. H. WETTERAU, Asst. Cash. 


















W. W. BERRY, Pres. : : 
A. H. ROBINSON, Vice-Pres. 














Collections handled on best terms consistent with Arthur E B, Ransom Bred Dogins N. P. a ae 
good banking. A. i. obinson Ric Brand Ca C. "Plater ames Richardson 
Joan M. Gea Gray BY We Turn er - . Rebt. J. Beer 














FIRST NATIONAL BANK 
OF PHILADELPHIA 








J. TATNALL LEA 
President 


WILLIAM A. LAW 
1st Vice-President 


KENTON WARNE 
2d Vice-President 


THOMAS W. ANDREW 
Cashier 


CHARLES H. JAMES 
Asst. Cashier 


SNYDER 
Asst. Cashier 


FREAS B. 


HARRY J. HAAS, Asst. Cashier 


—— 











L. G. MULLER, 
President 


H. A. PLANZ, 
Vice-Pres. & Treas. 


Federal 
Bank Note Company 
Chicago 


620-626 Federal Street Telephone Harrison 2959 





Steel Plate Engravers—Lithographers 





Producing High-Grade 
Municipal and Corporation Bonds, 
Stock Certificates and 


other securities 





Estimates and Designs Furnished 

















Charleston, S. ¢. 


PEOPLE'S NATIONAL BANK 
OF CHARLESTON 


UNITED STATES STATE AND CITY DEPOSITORY 


Capital, - : - $500,000 
Surplus and Undivided Profits, 169,000 








R. G. RHETT, President 


B. H. SPARKMAN, Vice-President EB. FP. GRICE. Cashier 





TRANSAOTS A GENERAL BANKING BUSINESS 


Collections Handled at Best Rates. 
Special inducements given for out-of-town accounts. 


LD 


CORRESPONDENCE INVITED. 


9 
Knorville, Tenn, 


City National Bank=Knoxville| FOURTH NATIONAL BANK 


NASHVILLE, TENN. 





Statement ef Condition June7 1911. 





Capittai © = - - 8 $600 000.06 






































RESOURCES. 
RS BS BS ae ae -- $1,889,280 66 : 
iN ARATE A REIN 674.000 00 | Surplus and Undivided Profits $797,700.66 
Banking house, real estate and stocks ewned------- r163,2244| Deposits  - - o - $6,620,597.0@ 
Cash: 
in get, Paslts, with reserve semnts and with 44, 569 99| FOtal Resources - - $8,617,593.08 
$3,636,096 42 
LIABILITIES W. C. DIBRELL, President. J. H. FALL, Vieo-President. 
Capital paid in----..-.-------------------------- $500,000 00 | waLTER KEITH, Vice-President. J. S. MeHENRY, Cashier 
Sarplus and profits, net-...---------------------- 132,191 50 Gg. w. PYLE, Asst. Cashier. GC. H. LITTERER, Asst.Gashies 
Carreacy outstanding-.-..............-.---.-.--. 500,000 00 
ee 2,503,904 92 
ee Tennessee business handled on 
WILLIAM S. SHIBLDS, President. ‘ 
EDWARD EENEGAR, Vieo-Prestéeat, favorable ternas. Superior collect- 
R. E. MOONBY, Cashier. » ‘in 
0. H. EDMUNDS, Aaantiin t Cashier. ing facilities throughout the State 
UNITED STATES DEPOSITORY. Cerres pendence Invited. 


WH WILL HANDLE YOUR TENNESSEE BUSINESS IN BULE 











INCORPORATED 1900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA. 


STAPEMENT A? CLOSE OF [BUSINESS JUNE 7, 1911. 
RESOURCES. LIABILITIES. 






































Loans and discounts ..$24 543 ,874 93 | Capital ; , $1 ,000 ,000 00 
Due from banks 6 ,096 ,015 47 | Surplus and net profits 2,800 561 41 
Cash and reserve..... 10,122 312 90 | Gireulation 541 ,000 00 
Exchanges for Clearing House .. 1,984,944 72 | Deposits ..-.---- 39,405,586 61 
$42,747,148 02 $42,747,148 02 
J. R. McALLISTER, President 
J. A. HARRIS JB., Vice-President E. P. PASSMORG, Cashier 
L. H. SHRIGLBEY, Assistant Cashier J. WILLIAM HARDT, Assistant Cashier 





WILLIAM WRIGHT, Manager Fereign Exchange Department 





DIRECTORS 
SAMUSBL T. BODINE EDWARD B. SMITH EDWARD T. STOTESBURY J..A. HARRIS JR. 
THOMAS DE WITT CUYLER HENRY TATNALL HENRY GC. FRIOK J. HAMPTON BARNES 
GBORGE H. FRAZIER J. RUTHERFORD McALLISTER PERGY 0G. MADBIRA MORRIS J. GLOTHIER 
WILLIAM F. HARRITY FREDERICK L. BAILY JOHN B. THAYER 6.3. W. PAGKARD 
EFFINGHAM B. MORRIS E. P. PASSMORE CARLTON YARNALL 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 








= ——— 


The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS JUNE 7, 1911, 


















RESOURCES | . , LIABILITIES 
0 a  abnubiabbulinds $3,000,000 © 
7,665,758 62 | SURPLUS AND NET PROFITS......-.-.-..---.-..-... 6,433, 972188 
Core ee $ G08.200 06 | CIRIBTIRATOOE qn... <ccccccocuscccccccuccccccenscsctés' Se 
GASH AND RESERVB.......-..-..2.2222222-2-2 28. samen Nee 48,116,443 36 
$60,416,218 24 bret |  . . $66,416,218 24 
- SYDNEY F. TYLER, Chairman of the Beard. 
8. F. SHANBACKER, President. FRANK G, ROGERS, Vice-Presideut. - = —=————=C- es 
JAMES HAY, Vice-President. R. J. CLARK, Cashier. ~.et e koe 


B. M. PAIRES, Vice-President. -.-.-.— - - - W. A. BULKLEY, Assistant Cashier, - 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD 


EXCEPTIONAL COLLECTION FACILITIES 
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The People’s Bank 


OF MOBILE, ALA. 


Capital, - - $150,000 
Surplus and Profits, 680,000 
Deposits, - - 2,200,000 


Largest Percentage of Surplus and Profits to 
Capital of any Bank in ALABAMA. 





J. W. WHITING, President, 
JAS. W. LITTLE, Vice-President and Cashier. 
B. W. PADGETT, Assistant Cashier. 





Special Rates and Facilities for Collections on 
Mobile and all Southem Points. 


We Solicit Business on Banking Principles 





Birmingbam, Ala. 


NO INHERITANCE TAXES IN ALABAMA 
Forbidden by Constitution of the State 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM. ALA. 
Capital $1,500,000 Surplus $1,400,000 


Desires to call attention to its new fire and burglar-proof STEEL SAFE 
DEPOSIT VAULT, which it believes to be the largest and strongest in the 
South. The vault was built by the Herring-Hall-Marvin Safe Company. 
and is equipped with two Round Doors, and is the finest example of their 
work. Boxes in this vault can be rented from $5 to $50 per annum, accord 
ing to size. For the convenience of out-of-town box-holders the Bank will, 
if desired, RECEIVE SECURITIES AS A SPECIAL DEPOSIT, GIVING 
ITS SPECIFIC RECEIPT THEREFOR, STATING THE NUMBER OF 
THE BOX IN WHICH THE SECURITIES ARE LODGED. There are 
no inheritance taxes in Alabama, as they are prohibited by the Constitution 
of the State. Correspondence invited. 





G. HARDING, Pres. - J. H. WOODWARD, Vice-Pres. 


WwW. P. 
J. H. BARR, Vice-Pres. - THOMAS HOPKINS, Cashier. .- 








The Corn Exchange National Bank 





OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS JUNE 7 1911. 

































RESOURCES LIABILITIES ait 
i ia nenbiealia iil i niall $32,056,932 79 tinea alia idle amine .--- $3,000, 
te Si nnmnnniabmaawéelbwibaie 7,197.175 77 a a a ll Ue dewsconne 5,000,008 00 
$39,254,109 56 | UNDIVIDED PROFITS------.-.-..-..--.--.---------- 696,272 71 
Vv DR PTS. TS SE ay SPORE MAS pape ko RS Se a 8,563 98 CIRC LA ION hn de ne sida ae emenenne 899,047 50 
A nnesnciintednninsingiinaibabianibdsiaiddiii 1,700,000 00 | DIVIDENDS UNPAID__-.--..... . ...---.----------- 60 00 
BON . AE ERNE EO RIAN G DARE SS: Sil ata 1 994,096 04 | DEPOSITS! BANKS AND BANKERS .-.--- $29,029,972 58 
ANKB ILDING. ~~~ 22 ooo nooo one 2,000,000 00 INDIVIDUAL --------------- 50.695.192 06 628.164 68 
K FOR CLEARING HOUSE.----7- 2.033.666 15 aye 
FROM TREASURER UNITED STATES °142'000 00 
24,261,775 25 Pe Ae ee 
$69,218 544 83 | $69,218,544 83 
OFFICERS. 
ERNEST A. HAMILL, President. JOHN C. NEELY, Secretary. 
CHARLES L. HUTCHINSON, Vice-President FRANK W. SMITH, Cashier. 
CHAUNCEY J. BLAIR, Vice-President. J. EDWARD MAASS, Asst. Cashier. 
D. A. MOULTON, Vice-President. ‘ JAMES G. WAKEFIELD, Asst. Cashier. 
B. C. SAMMONS, Vice-President. 
DIRECTORS. 
CHARLES H. WACKER MARTIN A. RYERSON CHAUNCEY J. BLAIR 
EDWARD B. BUTLER CHARLES H. HULBURD an 
CLARENCE BUCKINGHAM BENJAMIN CARPENTER CLYDE M. CARR 
WATSON F. BLAIR CHARLES L. HUTCHINSON EDWIN G. FOREMAN 
EDWARD A. SHEDD ERNEST A. HAMILL FREDERICK W. CROSBY 
FOREIGN EXCHANGE. LETTERS OF CREDIT. CABLE TRANSFERS. 
Denver, Col. 
FIRST NATIONAL BANK. 
STATEMENT AT CLOSE OF BUSINESS JUNE 7, 1911, 
RESOURCES LIABILITIES : 
LOANS AND DISCOUNTS....._.------.--..--__ "OU. SOR. WIS GO TEARETAE, GIOCK..0~ cccnccccccccacocecocceeeeeececces $1,000,000 00 
STOCKS, BONDS AND SECURITIES.---.-.-..._..___. 3,841,159 15 | SURPLUS ----..------------ eee seein 1 019.872 78 
ee ee 259.408 567 | CIRCULATION -------------------- a -. 1,000,000 00 
PURNITURE AND FIXTUREBS.............--........- ee ee sole ccwccccccconssens smile ohuteda Sick 17,361,096 50 
U. S. BONDS CIRCULATION AND DEPOSITS..._..._.. 1,400,000 00 
a epebuieean 4,410,924 70 
CASE ON MAND..............................-2.20.- 3,047,970 17 
$20,380,969 28 





$20,380,969 28 


OFFICERS 
A. V. HUNTER, President 


THOMAS KEELY; Vice-President 
F. G. MOFFAT, Vice-President 
Cc. S. HAUGHWOUT, Cashier 


J. C. HOUSTON, Assistant Cashier 
G M. HAUK, Auditor 


DIRECTORS 
A. V. HUNTER Cc. S. HAUGHWOUT _- +  @ERALDHUGHES ... . . 
THOMAS KEELY CHARLES HAYDEN ' ©. M. MacNEILL. Colorado Springs 
F, G. MOFFAT J. A. HAYES ' SPENCER PENROSE, Colorado Springs 
“ae J.C. HOUSTON - “a eo @- eae ° BM Axia ‘ 7 Pe. eg 


WE FURNISH BROWN BROTHERS & COMPANY, 





NEW YORK, FOREIGN LETTERS OF OREDIT. 





il 


| Whitney-Central 


Fort Worth, Teras, 





























Fort W | Bank 
ort W orth National Ban - 
National Bank 
FORT WORTH, TEX. 
of NEW ORLEANS 
Report of Condition June 7 1911. Statement at Close of Business June7 1911. 
RESOURCES. 

R : SOURCES. Lene G6 SOs 0 canenp+ecceeoconcessceoeqacces $10,091,501 86 
Loans and overdrafts......--------------------- $2,404,261 14) = 8 Bomds to secure U. S- Deposits...22222222222. 18605009 96 
ee Bis ccnccctasccciciccesccunnsnes<e 150,000 00 i, Oi PE nin na dbnadesetacowoncne 60.762 4 
United States bonds-....-..-------------------- 300,000 00 et ee Geers get Wien 2 n 1839.94] 81 
FE See Cer -ncooneseannn tens sleuaesewes 1,806,877 20 ue from Banks and U. S. Treasurer. --$3.461 gt ierzeteri 

$4,663,138 34 PENE Kesope* os ensapseseconecononenese 1,610,249 17 4,972,127 63 
LIABILITIES. SS ROSE Ee Ge Ra oar Beal ite: LeTINe $22,124,734 49 
Caphtal stedk...ccccccccccccscccesccccccessosess $500,000 00 | | ABILITIES. 
Surplus and profits..........---.--------------- 767,161 52 Capital Stock POS Bac ccscccsccccces. $3.000.999 
Ci RM. Fe ipheisas nage Sm om - = eee ee tee 293,550 0 SE EEE nincccccccnsesccwwecewors .500, 
“ya "| | eee 308,37 
DEE secacoescecdeutsebeseehe $2,155,616 31 I is ia di 0. os 1s cesta ease abit eriniinmiasin aniiiaaiannidal 
Banks -.-.-----...-.------------ inom EP EEE: ©” Li peepnpeenoanenabeenses coe 
men EE SI recicmer ctunceveciietopeuses 
$4,663,138 34) 
“aw ar Se sil CHARLES GODCHAUX, President. 
- = . President. FRANK B. WILLIAMS, Vice-Pres. JOHN B. FERGUSON, Cashier. 

N. HARDING, Vice-President. R. E. HARDING, Asst. Cashier. | CHARLES M. WHITNEY, Vice-Pres. E. H. KEEP. Assistant Cashier. 

R. L. ELLISON, Vice-President. E. B. VAN ZANDT, Asst. Cash. | cof WEXLER. Vice-Pres. MAURITZ PYK. Assistant Cashier. 

SLMO SLEED, Cashier. W. M. MASSIE, Asst. Cashier. JOHN E. BOUDEN Je.. Vice-Pres. N. E. BERTEL. Assistant Cashier. 

HARRY T. HOWARD, Vice-Pres. JNO. L. CO . Asst. Cash, 
UNEXCELLED COLLECTION FACILITIES. C. T. BAISLEY, Mer. For. Ex.Dept. 














HE FIRST NATIONAL 
BANK OF CHICAGO 


Jas. B. Forgan, Pres. Chas. N. Gillett, Vice-Pres. and Cash. 
Capital and Surplus, $20,000,000 





IS Bank, with a department especially 
aro to take care of Bank Accounts, 
invites the business of conservative Banks 


and Bankers with the assurance of satisfac- 
tory service and agreeable relationship. 


Division F. (Banks and Bankers) 
August Blum, Vice-President John F. Hagey, Ace. Cashie: 














An ATT 


OLDEST BANK IN CHICAGO 
Report of the Cendition of 


The Merchants Loan and Trust Company 


Of Chicago, at the Commencement of Business, June 8, 1911 














RESOURCES LIABILITIES 
Loans and Discounts. : : $32,700.173 43 | Capital Stock $3,000,000 00 
Bonds and Mortgages . 9,547,955 96 | Surplus Fund ; , 5,000,000 00 
Due from Banks. $21,347,512 16 Undivided Profits ' , 1,273,210 23 
Oash and Checks for w Ceesing Reserved for Accrued Interest and Taxes 81,129 53 
House 8 819,848 07 30.167,360 23 | | Deposits ' . 63,061,149 86 
St 
$72 415 489 62. $72,415,489 62 
GENERAL BANKING 
Accounts of Banks, Merchants, Corporations and Individuals solicited, 
DIRECTORS 
ENOS M. BARTON WILLIAM A, GARDNER THIES J. LEFENS EDWARD L. RYERSON 
CLARENCE A. BURLEY EDMUND D,. HULBERT CYRUS H. McCORMICK ORSON SMITH 
ELBERT H. GARY CHAUNCEY KEEP JOHN S. RUNNELLS MOSES J. WENTWORT™ 
OFFICERS 
ORSON SMITH, President P, C. PETERSON, Assistant Cashie: 
EDMUND D. HULBERT, Vice-President C. E. ESTES, Assistant Cashier 
FRANK G. NELSON, Vice-President LEON L. LOEHR, Secretary and Trust Officer 
JOHN E. BLUNT JR., Vice-President F. W. THOMPSOM, Mgr, Farm Lean Department 


ns tar | J. G. ORCHARD. Cashier H. G. P. DEANS, Mer. Foreign Department 
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National Bank of Kentucky 


LOUISVILLE, KY. 
Established 1834 
@LDEST BANK IN KENTUCKY 


Report of Condition at the Close of Business June 7 1911 
RESOURCES. 











i ee. .  ndeeebaocesdsosece $5,851 304 02 
U. S. Bonds and other Bonds and Stocks..-.....-.--- 2,647,596 25 
EG AES I a pe Pi 60 962 00 
Nee Te Eb dbne cobtnneneed 1,554,261 02 
a ia et ih at ae nt es a epeine 1,034,174 41 
TE ie i dating eee ioe es $11,148.297 70 
LIABILITIES. 
— a a ee ee eeaee * $1,645,000 00 
ee RA nt ee sebeoenseesee * 1,000,000 00 
Undivided Dit bi hknobverabitimbsabobbbenbiee 410,734 19 
i? Ch... pu neencbondanabaseaceeuawe 4,597 14 
DL ichidihiabetannasanesoneeodeeedibinkbet 1,580,000 00 
Db ictdedminmeteiiuiniannowhmanandbinaetaelkts 6,507,966 37 
Dd icin cdc eee tdeaedboosbbnanons $11,148,297 70 


OFFICERS. 
SSCAR FENLEY, President. 
J. M. ATHERTON, Vice-President. 
H. D. ORMSBY, Cashier. 
D. W. GRAY, Assistant Cashier. 
T. J. WOOD, Assistant Cashier. 


gems on Kentucky and Southern Indiana especially invited 


| 





indianapolis, Und. 


THE MERCHANTS’ NATIONAL BANK. 


INDIANAPOLIS, INDIANA. 
Report of Condition June 7 1911. 
















oe 
ie Snir iataenonesesosnor esos ssnec ners +3 .330°000 00 
$s S. smeeonicetiedennenanepeoaee 
ity y indianapolis, Marion and other county bonds. 1 ,601, 510 75 
esousces: 
. S. be deposits... . $60,200 00 
trom (be ~ "senpbtene ee 1,897,517 27 
Cash (Gold, $866.827 50)......... 799'28 +4 78 
3 nas - 2,803,505 05 
$8,594,858 27 
LIABILITIES. 
= hy — arg eeeeeeneneeeeneeeernee + 900.088 
und an an pennaenenes Ganmmqenniaitimeatediie . 
Nedonal a... 9'997 
Poposits aie tie oe oe ok teosdeboseeesedenen 5,688,373 99 
Se ONES GORGES, cc ccccacocdececceetsncucs ,000 
$8,694,858 27 
OFFICERS. 
O. N. FRENZEL, Presiden 
J.P. FRENZEL, Vice-President. O. F. FRENZEL, Cashier. 
FRED FAHNLEY, 2d Vice-Prest. J. P. FRENZEL ‘IR... Asst. Oashier. 
DIRECTORS. 
James F. Failey, Albert Lieber, Jehn P. Frenzel, 
Frederick Fahnicy, Paul H. Krauss, Otte N. Frensel, 
Heary Wetzel. 


We make «2 specialty of collections in this State and vicinity, and remit ee 
day of payment at lewest rates. 


UNITED STATES DEPOSITORY. 








THE CONTINENTAL AND COMMERCIAL 





NATIONAL BANK 





OF CHICAGO 





CAPITAL, 


SURPLUS & PROFITS, 


$20,000,000 
$10,000,000 





GEORGE M. REYNOLDS, President 


E.8. LACEY, Chairman of Advisory Committee 
RALPH VAN VECHTEN, Vice-President 
ALEXANDER ROBERTSON, Vice-President 
HERMAN WALDECK, Vice-President 
JOHN GC. CRAFT, Vice-President 
JAMES R. CHAPMAN, Vice-President 
WILLIAM T. BRUCKNER, Vice-President 
WILLIAM C. SCHROEDER, Secretary 


NATHANIEL R. LOSCH, Cashier 
HARVEY C. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 
WILBUR HATTERY, Assistant Cashier 
H. BRSKINE SMITH, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashier 
DAN NORMAN, Assistant Cashier 


FRANK L. SHEPARD, Auditer 

















RESOU ROES. 


$17,876,476 84 
1,111,000 00 
9,902 279 56 





$28,889,756 40 


JOHN A. LYNCH, President 
R. M. McKINNEY, Cashier 
JAMES M. HURST, Assistant Cashier 


W.H. HURLEY, Assistant Cashier 











Chicago, tll. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS JUNE 7, 1911. 





OFFICERS. 


LIABILITIES. 
CAPITAL STOCK PAID IN 
SURPLUS AND PROFITS 
CURRENCY IN CIRCULATION 
RESERVED FOR TAXES 
B@ND ACCOUNT 
DUE DEPOSITORS 


W.T. FENTON, Vice-President 
O.H. SWAN, Assistant Cashier 
W.B. LAVINIA, Assistant Cashier 
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Cleveland, Obio 
THE 


Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,500,.000.00 


or correspond with those considering new 


banking connections. 


President 
GEO. H. WORTHINGTON 


Vice-President 
E. R. FANCHER 


Assistant Cashier 
W. E. WARD 


Assistant Cashier 
E. E. CRESWELL 


Cashier 
G. A. COULTON 


Assistant Cashier 
W. C. SAUNDBRS 





Seeks new accounts and desires to meet} 








The 


Omaha National Bank 
Omaha, Neb. 


Statement at Close ef Business June 7 1911. 












RESOURCES— 
Loans and Discounts--.............-.-----....... $7,434,437 69 
SEE tiitie ted enodcsedbocwbeboc cesmeesecae 2,003 1 
; + Bonds, for POs iiidvbcccecccbhaccdaia Lh + 4 
$8 @Nnd SONGS... . ~~~ ee ee ewww cece esececessu - , 
Vaults and emite ES AE 100'000 
. S. Bends for “| Wtechenennaiaeriataten ,000 00 f 
ue from Banks and Approved Reserve 
Dhashbitigedusddeaccecoceoe 5,442 
OG Ger Se eG andiiidecceccduusets 1,569,687 
ue from. U. i SORE oetanimannnse 37,600 00 5,100,629 88 
4 
$14,141,739 94 
mete! $1,000,000 €8 
rains SE SIU POGOe wns ko Seuncdncseuee ‘601. 959 
I SR ac a ce I ncn dneentaeneienmemalll 750,000 
INE is s 4s ms os cn a ah 0h Ghee 0h Gen > os hae ch. cea eeme ain 11,789,780 7 
$14,141,739 94 
J. H. MILLARD J. DeF. RICHARDS 
President Cashier 
WM. WALLACE FRANK BOYD 
Vice- dent Assistant Cashier 
W. H. BUCHHOLZ B. A. WILCOX 
Vice-President t Cashier 
WARD M. BURGESS EZRA MILLARD 
Vice-President Assistant Cashier 


Special Collection Facilities for Nebraska 
and the Northwest 

















FIRST NATIONAL BANK 


CLEVELAND, OHIO 
STATEMENT OF CONDITION JUNE 7, 1911 














RESOURCES 
Loans and discounts........................--..-.-- $19 867,104 23 
IE theta Le ee 34,466 45 
U. S,. ae other Done... .............. 3,411,121 01 
Be Ce icnccnncinticcnsivalbinsilanibincaicinctiitaintticarsenan 750,000 00 
Five Per Cent Redemption Fund.......... 77,100 CO 


Gash and due from banks...................... 12,520,120 17 


$36,659,911 86 





























LIABILITIES 
Capital stock $2,500,000 00 
Surplus and undivided profits 1,419,401 55 
Circulation 1,454,300 00 
Deposits .. 30,247,210 31 
Reserved for Taxes “ 28 ,000 00 
U.S. bond aecount 911,000 00 
Provident reserve fund...................-...--.- 100,000 00 
: $36,659,911 86 


JOHN SHERWIN, President 


THOS. H. WILSON, Vice-President A. B. MARSHALL, 24 


Vice-President FRED. J. WOODWORTH, 8d Vice-President 


Cashier 
CHARLES E. FARNSWORTH 


Assistant Cashier 
JOHN R. GEARY 


Assistant Cashier 
JOSEPH R. KRAUS 
Assistant Cashier 
HORACE R. SANBORN 


Assistant Cashier Assistant Cashier 
JOHN H. CASWELL GEORGE N. SHERWIN 
Assistant Cashier 
B. A. BRUCE 


OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 








THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business June 7 1911. 








a 


a 


Fifth- Third National Bank 


of Cincinnati 











RESOURCES. 
Loans and discounts----.----------------------- $7,572,249 93 Statement at Close of Business June 7 1911. 
URGED dnc wdocneesebsoeseddctdensbonccoce 375 21 
et Sint OD. ... ccccumenedabiwteaendonaoun 100,000 00 | | oan annecuioet $14,939,240 Of 
Gl Mel anonneseseuredocunseanenccesoenccoces 307,275 00 | 15. S. eR cee in we Eee eee OP ere eee ee OOP O NOS 
CASH AND DUE FROM BANKS................ 5,459,668 57 | Other Bangs, 204, Kremlum.--------------------------- 1,329,180 08 
Banking House, Furniture and Pixtares...---; 5 tea 106 as 400 oe 
$13,489,568 71 | Due from Banke and U.S. Treasurer. 2'539,491 07 
LIABILITIES. 5,301,685 94 
i $1,250,000 00 
SUNGNNS - cccwccwcwcccncccwcccccaccccsccesescscece 400,000 00 LIABILITIES. $25,567,628 77 
Undivided Grete. 2... cccccccsccscccccccceccsoes 146,108 28 | ©, vital Stock $3,000,000 00 
Cieculation-.....-.--------------.-------------- 98,600 00 | Surplus and Profits...-...-----..--..--.- 1,534,348 05 
Dividends unpaid-.-.-.-..-..-.-..-.--...--------.-.- 197 50 4,534,348 06 
Reserved for taxes...-...-.....--.---.-----.---- 12,420 30 Urs. Bonds haces odeliotertalpeeauipgadateabetaga etait 979008Gs 1, 118. 597 r+ 
Ne ee eke eenie enlace 11,532,242 63 Deposit ee ae art. Samanta" eee 
{ndividual D Deposits pee edhnondbumanane ie Hotei ts = 
CRANES | «| Gace ee 199,971 72 
OFFICERS. 17,109,833 22 
WILLIAM A. HEATH, President. $23,567,528 77 
G. A. RYTHER, Vice-President. = 4 pt re Guinan OFFICERS 
A. W. AXTELL, Asst. Cashier. . E. , Asst. : rR 5 > AN , 
DIRECTORS. WILLIAM A. LEMMON, Nice-Pres._ EDWARD A A. OSEITER, Vice-Pr 
J. Ogden Armour G. A. Ryther Halsey EB. Poreat® | CHAS. T. PERIN, Asst. Cashier. CHARLES H. SHIELDS, Asst.Cas 
Samuel Gozzens James H. Ashby J. A. Spoor L. E. VAN AUSDAL, Asst. Cashier. FRED. J. MAYE Asst. Cashi £ 
Arthur G. Leonard W. A. Heath Edward F. Swift 


Charles M. Macfarlane 





DESIGNATED DEPOSITARY OF THE U. S. 2 sollte 
STATE OF OHIO, CITY OF CINCINNATI. 
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MECHANICS"AMERICAN 
NATIONAL Bank 


St. Louis. 


Report of Condition June7 1911. 














SO 
mg ae s discounted arenes Bsagancrarsenesnnennté aces $15, 5.087" as os 
0 oans and ever B. aw eeeseaeeacenaaaese 
ema bonds and SR PER Se RRS OS SD : ‘020, ‘000 00 
atom tion fune- ‘ersanmapsrnnanannanasanntenee J 
aA. > yoga ali Aamipibi canine. 
ls 2 Pree ede ae emma 296,712 96 
Cash— With banks. .............-.. $7,338,899 17 
a i iat ce 6, ‘866, 505 09 
14,205,404 26 
TABI ITIES $38,906,527 03 
$3) $2,000,000 09 
role «|p eetenerenpeeeppEppompeeie 
ooorved od — SEEN E LESSON TRS IO 25.000 00 
ee 222 S°<--* = 2°" ="-""" ee 
$38,906,527 03 


The Mechanics-American Nationa! Bank solicits 
new business and cordially invites the accounts of 
Banks, Corporations, Firms and Individuals. 


WALKER HILL, President 
JAQGKSON JOHNSON, Vice-Prest. G. M. TRUMBO, Asst. Cashier 
FRANK O: HICKS, Vice-Prest. C. L. ALLEN, Asst. Cashier 
EPRBRON CATLIN, Vice-Prest. P. H. MILLER, Asst. Cashier 
J. S. GALFEE, Cashier C. L. BOYE, Asst. Cashier 








Statement of June 7 1911. 


RESOURCES. 
I, I i ca ch ene ge ean tl tt $18,368,632 72 
i i <a eadebooaceeces oeauomeae 1,605,280 12 
iis tie BED GE SEGRNIUENG. cnn cccgcececcqncesccse 2,230,045 63 





Neha oodnewdbooddecebne 950,000 00 
Dt Ditktbdindhactideseneoecesoesbodeunneeqennnse 18,646,446 09 

$41,800,404 56 

LIABILITIES. 

CE he el eg en eeceeeennead $2,000,000 00 
Be GRE GONGRe cccccdcudbocdpedésscwecceeesece 2,131,659 79 
PL... noon eeghedbdbbtbenneeekeeanetiane 2,000,000 00 
PEED . canddcdon sdb ROSH cOTeooese 35,668,744 77 





$41,800,404 56 
J. R. COOKE, Cashier, 
D’A. P. COOKE, Asst. Cashier. 
H. HAILL, Asst. Cashier. 
E.C.STUART, Asst. Cashier 


C. H. HUTTIG, President, 
G. W. GALBREATH, Vice-Pres. 
R. S. HAWES, Vice-President. 
T. WRIGHT, Vice-President, 





ACCOUNTS SOLICITED 








MISSISSIPP! VALLEY TRUST COMPANY 


ST. LOUIS 


CONDENSED STATEMENT OF CONDITION AT CLOSE OF BUSINESS JUNE 7 191, 


RESOURCES, 
Leans— 
pomané nienein nee netitiinewinatnin $3,958 460 02 
TE ciitimetmonndabbheeele 8,745,482 41 $12,703,942 43 
nds ‘and A epee pidibdubekhssbsvddénovnosue 8,410, 975 62 
ARN ENG moe 35.019 59 
ver — RE Te ee ey ane eee ae ee eer ae 4,417 
EE a Sree 72,000 00 
A XCHANGE— 
ee aults (Cash) .........-.-.--- 373 .754,266 80 
ener Trust Companies an 043.396 40 
ace ‘end Other Cash Items... (213.78067 6,911,343 87 
All Other Resources.................. 36.448 02 





$28,174,147 24 


OFFICE 








JULIUS S. WALSH, Chairman of the Board 


BRECKINRIDGE JONES, President and Counsel 
JOHN D. DAVI oo. Pregiden 

SAMUEL E. NOPFMAN ~_ 
WILLIAM G. LACKEY, Vice-President 
HENRY SEMPLE AMES, Vice-President 
FREDERICK VIERLING, Trust Officer 

WM. McC. MARTIN, Trust Officer 
JESSE H.,KEEBAUGH, Asst. Trust Officer 


LIABILITIES. 
a i Dd, mm eenee $3,000,000 00 
Surplus gad Vadivided ,. ane on 5,556,072 74 
gy eld i theaters tastes en ieee int dae dei th $12.239,544 56 
at EE a 2,341,134 42 
eA eg ee 4.845.711 75 19,426,390 73 
Dividend Noi ae Sagenss July 1 ie 120,000 00 
NEEL RT TIE PE EE LIES eee era 17,777 77 
gn ) sali iis de datsinacietisid ail Heaths lian aia en dn 2,906 00 
dc dwas wetéiccndbeondeéaeewios 51,000 00 
$28,174,147 24 
RS 
JAMES E. BROCE, 
HUGH R. LYLE, Assistant tary 
HENRY C. IBBOTSON, A 
C. HUNT TURNER IR., Asst. Secretary 
LOUIS W. FRICKE, Asst. 
E. J. KRO Assistant Secretary 
JAM H. OVER, Bond Officer 


ES G 
FRANK C. BALL, Safe Deposit Officer 


GEO. KINGSLAND, Real Estate Officer 
































DIRECTORS 
HENRY SEMPLE AMES CHARLES Ae W. J. MoBRIDE H. CLAY PIERCE 
WILLIAM BAGNELL HORAT TIO N “DAVIS NELSON W. McLEOD HENRY S. PRIEST . 
JOHN I. BEGGS JOHN D. DAVIS SAUNDERS NORVELL AUGUST SCHLAFLY 
EUGENE H. BENOIST DAVID R. DFRANCIS ROBT. J. O'REILLY, M.D. R. H. STOCKTON 
JAMES E. BROCK S. E. HOFFMAN WM. D. ORTHWEIN JULIUS S. WALSH 
MURRAY CARLETON WILLIAM G. LACKEY HENRY W. PETERS ROLLA WELLS 
———— 
; St. Josepb, Mo. 
BOA TMEN’S BANK THE 
Tootle-L National Bank 
ST. LOUIS ootie-Lemon National Ban 
ST. JOSEPH MO. 
Oldest Bank in Missouri eta 
ORGANIZED 1847 TOOTLE, LEMON & CO., Bankers. 
we Statement at Close of Business June7 1911. 
Capital—Paid in__.................. $400,000 00 RESOURCES. 
» ES SEE a Te ae ee eee se ‘ 
Capital—Earned ..................1,600,000 00 RR GREER aI 181,000 00 
$2,000,000 00 Eucaiture aad SE iitsitiernonenpensadiiementia 10,000 00 
Surplus—Earned ..................1,000,000 00 1,000,000 00 iene tien ee 
Undivided Profits................ 600,000 00 600,000 . 0 Five per cent redemption fund with U. S. Treasurer. 9,000 00 
ptt: ib owe $4,555,306 39 
Ee mam ores lade nites / 
WE CAN SERVE YOU WELL Surplus and undivided profits.........._.._______ tai 308 86 
heen yy bbe baneebedetidhetensbeoeccsocoseceus 162,497 50 
i 
YWARDSEWHITAKER, President ee ~~ __6.032,008 39 
MURRAY CARLETON, Vice-President $4,555,306 39 


WM. H. THOMSON, Vice-President 
E. M. HUBBARD, Cashier 
EDGAR L. TAYLOR, Asst. Cashier 
C R. LAWS, Assistant Cashier 





MILTON TOOTLE JR., President. 
GRAHAM G. LACY, Vice-Prest. H. Y. LEMON, Asst. Cashier. 
E #8. ZIMMERMAN, Cashier B. R. D. LACY, Asst. Cashier. 


Accounts of Banks, Bankers and Individuals Received upon Equitable 
Terms, 


CORRESPONDENCE INVITED 
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Minneapolis, Minna. 


National Bank of Commerce) The Security National Bank 


















































IN ST. LOUIS OF MINNFAPOLIS 
: Statement at Close of Business June 7 1911. 
Capital $10,008,600 RESOURCES. 
$s an SCOGB (6. ewecececeeccaceceeceaescosce ° s 
Surplus and Profits, $8,400,000 moor a -~ORRORCESRNSENE SERENE $12,926,861 31 
tw" my ve Pagre ge oo a ccm wnncnnepecccccnns 492 281 78 
. a es bonds te secure circulation......... 451,000 
F. EDWARDS, President J. A. LEWIS, Cashier Cash on hand and duo from banks................ 6.692'758 20 
$20,564,224 39 
Report of Condition at Close of Business June 7 1911. Mee iii - le 
RESOURCES. Surplus and undivided prefits...............____.. 1,888.718 81 
.$13,429 661 68 Reserved for uncarned discount---............... 100,000 00 
ee Reserved for taxes -.---..----..------.-----..... 23,475 58 
DAG AVE MEL TLE ASE ELIRE 10 370.715 37 National bank notes outstanding................. 444,100 00 
$24, S51. ,660 26 ESR ntadibesrncnsincenencacuscecounnnmniila 17,107,930 00 
i, eisleaieriitesibaiisinaseianialieia eae st 618 935 76 $20,564,224 39 
| Disceants. -.--0ar-------nncanennnmon- 1 *500'000 00 Collections on the entire Nerthwest handled carefully, premptiy, and 
$90.667.261 89 remitted for on date ef payment, at lewest rates. 
LIABILITIES. sie tie ACCOUNTS OF BANKS AND BANKERS RECEIVED ON 
oy i eemmsreteiT sf FAVOR Ane 
BEEP URE FOE CONOS caccccctccesecoecesaceoecesne 75,000 00 OFFICERS. 
Pund227227222222222222222222222222222 995 :481 $8 | EA CHAMBERLAIN, President. PERRY HARRISON, Vice. 


Pensien a Pres... 
ruNDaLLe WINSTON, alta FRED. SPAFFORD, 
DONO o oc cen cceccecccccequcessesessecsosessce ~-- 63,244,682 69 F. MEARKLE. Vi p GEO. WTH Asst. Soemie 


E. LA 
J. 8. POMEROY, Cashier A. MECHAM, 
$90,667.261 89 STANLEY H. BEZOIER A HAM, Asst. Cashier. 




















THE 


NORTHWESTERN NATIONAL BANK 


MINNEAPOLIS 
ESTABLISHED 1872 
The Northwestern National Bank, with the most 
extensive list of correspondents of any Bank 


northwest of Chicago, is in excellent position to 
handle any business which may be entrusted to it. 


CAPITAL & SURPLUS $5,000,000 00 











Send us your Northwestern Collections 

















As TRUSTEE. FIRST NATIONAL BANK 


In addition to inviting active and inactive accounts, MINNEAPOLIS. MINN. 
paying 3% interest on the latter, and furnishing Rail- 


road, Municipal and other high-grade bonds, the Statement at Close of Business June 7 1911. 


RESOURCES. 








Chicago Savings Bank & Trust Company acts as Loans and Discounts. --. £ SRE RR ee a AOE $18,915,085 a9 
, Railroad and BER ncddccocccnenecsoccnce - 1,207, 
Trustee, Registrar os Transfer Agent. United States Bonds at par-.-.--.-------------- 1,250,000 00 
It places its facilities at the disposal of commercial eg os. ghee pp tek taken bo oan 7, 002 213 “9 
and financial institutions. Cach on hand and duo from Baaks.----.-------- 
:sanilomae $23,874,965 78 
OFFICERS. ES SRE SEI AT EE OT $2,000,000 00 
LUCIUS TETER, President HOUSTON JONES, Cashier _ ae Undivided Profits.------------------ aT aoe oe 
EDWARD P. BAILEY, Vice-Pres. W.M. RICHARDS, Asst. Cashier ee te ec dabddidbaecssns San 
JOHN A. McCORMICK, Vice-Pres. EDWARD J. PRESCOTT, Sec. Reserved for Unearned Discount--.-..-............. 103,009 90 
H.T.SIBLEY, Mgr. Bond Dept. JOHN C. ARMSTRONG, Asst. Sec. SE BeOS, ... ccdudndbancéuddtbancooncesesess $20,000 00 
H..L. SCHMITZ, Mer. Real Estate WILLIAM T. ANDERSON, Auditor $23,874,965 78 
Loan Department . F 


OFFICERS 
F, M. PRINCE, President 


G. T. JAFFRAY, Vice-President 
CHICAGO SAVINGS | ° 3g i Se Fites a 
' "H. A. WILLOUGHB ler. 
BANK AND TRUST CO. WG." LYON, Amintany Gaiters 
3 ECTIONS WITH EVE 
CHICAGO, ILL soe oe ys mn comme Ses Sey 


Capital, One Million Dollars | SPECIAL ATTENTION GIVEN TO COLLECTIONS 
| 
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Seattle, Wacb. 


National Bank of Gommerce 


SEATTLE 


Statement at Clese of Businese June7 1911. 
RESOURCES. 





Sm mnemineeoe $8,612,753 52 

tate, county and city warran ats. EE EIT? RG 196, ‘981 738 

=p gt Lp eer 6 
rerman ent, and other bonds-.----- ° 

nited. tates Government bonds..........-.-.-.---- 1,144,069 99 


in — dip pemvenedwhedks dbbdmoed $1,690,853 62 
Be 916,422 59 





In United States Treasury--..-...--.-- 11.752 560 3,518,028 71 
$13,877,129 84 
a 000 
BeatEsncebee=ssroomcrsern: svenneses cee 1,187,446 57 
tan let ee ee eee a ,422 12 
Crculat ion Leaparpmlpave genet actos sab EFA 235,000 00 
ms EE ERI RR a, epngoar: $8.803.600 10 


,008, 
865,993 71 11,477,261 15 
$18,877,129 84 





OFFICERS. 
M. F. BACKUS, President. J.A. SWALWELL, Vice-Prest. 
R. R. SPENCER, 1st Vice-Prest. G. F. CLARK, Cashier. 
RALPH S. STACY, Vice-Prest. O. A. SPENCER, Asst. Cashier. 


R 8S. WALKER, Asst. Cashier. 


SEND US YOUR OOLLECTIONS ON THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA. 





Los Angeles, Cal. 


FIRST NATIONAL BANK 


OF LOG ANGELES 








LARGEST NATIONAL BANK WEST OF DENVER 
ANS SOUTH OF SAN FRANCISCO 





Statement at Clese of Business June 7 1911. 
RESOURCES. 











Leams and discounts........................-.-. $12,988,670 5&7 
Bends, securities, &c eenu . 2,613,600 00 
Cash and sight exchange. pane - 8,611,322 48 
RIED FPelG un cnncecccccceeccncccececcececce 62,500 00 

$21,227,093 06 

LIABILITIES. 

SE CN, cn acadanasnneenoesecesesooseoans $1,600,000 00 
Surplus and undivided prefits.................... 2,325,927 32 
GpstRGGR- cu ccwcccccacccccccccescecece = 905,000 00 
RI cndnnidieeeeamenennenanapenengnnennenane 16,478,888 77 
Reserved SEP Gh86. cocccccocececccscceccesescoces 22,276 96 





$21,227,093 05 





McCORNICK & CO., 


EBSTABLIGH ED 1673. 


BANKERS. 
SALT LAKE CITY, STAX 


Capital, 
Surplus, - 


BGO0,000 
108,000 
Braneh EUREKA, UTAH 
Affiliated Banks 


Utah National Bank Utah Sav. & Trust Ce. 


Capital, $200,060 Capital, 9260,000 


Twin Falls Bank and Trust Ce. 


Capital $100,000 


Unexcelled facilities fer handling Colleetions 
througheut the Reecky Meuntain Eegien 





SORRESPONDENGE INVITED 





THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON 
NATIONAL BANK 


SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 








Repert ef Cenditien at Close of Business June 7 1911. 
RESOURCES. 














LIABILITIES. a 
inn ane nenengumimbnmnmmibanaaiint $1,200,000 00 
St Sina nenneneorasesacdinnitans 240,000 00 
Undivided peefits.................---. ~~~ ~~~ ee. 54,0384 68 
tt (il. occadeonseccenanacquseneabbak 60,000 
Depeosits.......... Setsaweceasncesosnnseeeenceto 10,277.627 65 

$11,821,662 33 





OFFICERS 
N. H. LATIMER,’ President 
R. H. DENNY, Vice-President H. L. MERRITT, Asst. Cashier 
W.H. PARSONS, Vice-President C. E. BURNSIDE, Asst. Cashier 
M. W. PETERSON, Cashier J.C.. NORMAN, Asst. Cashier 





First National Bank 


of San Francisce Cal. 


United States Depositary 
Capital 
Surplus- - - 


RUDOLPM SPRECKEL on 
S. Pres. JAMES K. LYNCH, Vico-Pres. 
MOFFITT. Cashier. 


J. K. J. MH. SKINNER. Asst. Cachies. 
C. M. MeCORMICK. Asst. Cashier. GRO. A. KENNEDY, Asst. Cash 


Organized 1870. 


$3,000,000 
1,500,000 















Accounts Invited frem Banks, Corporations 
and Individuals. 





First Federal Trust Company 
GAPITAL, - ' Peg . $1,500,000 00 


Owned by the skarchelders of the First National Bank and severned 
by the same board ef directers. 








Salt Dake City, Utab. 


Walker Brothers Bankers, 


Founded 1859. Incorporated 1903. 
Absorbed Salt Lake City Branch Wells Fargo & Co. Bank 190 


Oldest bank between the Missouri River and the 
Pacific Coast. 

Combining age, experience, stability and caution 
with modern progressive methods. 


A Collection Organization, built up 
during a business experience of 52 years, 
and covering Utah, Nevada, Idaho, 
Wyoming and Montana, is at your 
disposal. 


M. H. WALKER, President; 
L. H. FARNSWORTH, Vice-President; 
E. O. HOWARD, Oashier; 
W.E. LAKE, Assistant Cashier; 
JOHN H. WALKER, 


Assistant Cashier. 
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Tacoma, Wiasb. 
FIDEL. TRUST COMPANY THE UNITED STATES 
ANK 
1. NATIONAL BANK 
| OLDEST TRUST COMPANY OF PORTLAND, OREGON 
ML 2k a Statement of Condition June 7 1911. 
Statement at Close of Business June 7 1911. ee AN se nie si i 
RESOURCES United States Bonds at Par..................-.-. 1,054,100 00 
Leame end Gecewnts. ~...~.2ccccecsivccdpares -- $2,308,752 87 Municipal and Railway Bends..................-- 1,068,406 46 
U. S. Bonds and Stocks. ------------ ob obi de wn de 308,394 41 — ae ee SE eer ere oreennnenenanreyes 125,000 00 
ae ee a Ba? PS Se 600,000 00 ane Es BO~ nnncoccennnncccosecacecenece 5,326 012 57 
PRES RM  ORRE 1,167,482 63 
Cash on hand and in banks LIABILITIES. $13,904,056 05 
$4,384,629 91 TORS $1.000,000 00 
ag oe ieee nee od i i ne 
ap ORE Bon ccc cccacccsukds's 4s bab Ebb d ss cde , 

Undivided profits, net.....-.-.------------+----- ee) ee 
DOPORES. .. 5. cc ncncccccccncccsssvccsencessaccess en oo. Ci ca meidelaininniodaaielinia 800.000 00 
$4,884,629 91 ichistunns sakes dendapiidiildedmwntmmdihiin 11,186,836 45 
$13,904,056 05 
Bank and Trust Company business on all Unexeelled facilities for the prompt and economical 
parts of Washington aad Oreges Bandne handling of all business in Oregon, Washington, Idaho, 

promptly, accurately and economically. British Colunble and Mentena 

OFFICERS CORRESPONDENCE INVITED 
ie 
.C. AINSW . ° o as , . ° > 

J.C :  wacewecan ax Gaaaean. 3. C. AINSWORTH, President. R. W. SCHMEER, Cashies 














Milwaukee, Wis. 


FIRST NATIONAL BANK. 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS JUNE 7 1911. 











RESOUROES. LIABILITIES 
SDE... dicsinpeinmdiiininmntnddiieamedniniiingmaitbmendii mn Ue, SR UIPITIIIIT 1. os cvessepsinncienitetn teased indie ada eniiblinieiieheaieenianiehdbiiiannias $2 500,000]00 
OA BN es es niente ouesbindines Re Oe CEE wintnccunicdubinbibtcinsedndidnchdattabbaddawe 500,000 00 
INVESTMENT SBCURITIES-..-......-...-..--........-.. 797.915 74 | UNDIVIDED PROFITS... ccccccccccccccccccecccs 280,955 89 
EE: HEN Eddacteddn enetwinaesdcndeéameusannoces 52,034 76 | SPECIAL GUARANTY FUND..--~-~-~---.--------- 130,947 00 
CASH AND DUB FROM BANKS.-..-.-....-..--.-..-.--...--- 6,467,679 52 | DISCOUNTS COLLECTED BUT NOT EARNED...---.---. 81,949 O1 
RESERVE FOR ACCRUED INTEREST.--.---~.---.-----. 61,422 00 
IE Se Te nn ies cick eit ebenilgdnesinmndbilne tease toenail 35 254 66 
an alien still catia eee 1,530,000 @@ 
ST i i at ah a i at a i a 18,547,237 80 
Tint nancanmbbatinimabdgbpeimineutausdiemianiiion $23,667,766 36 Pe Eantsbodndnetebochutmattinindconihanennntadl $23,667,766 36 
OFFICERS 
FRED. VYOJUEL Jr.. President 
WM. BIGELOW, Vice-President OSCAR KASTEN, Assistant Cashier 
FRED. T. GOLL, Vice-President ; AUGUST W. BOGK, Assistant Cashier 
HENRY KLOES, Cashier EDGAR J. HUGHES, Assistant Cashier 
W. C. HAAS, Manager Foreign and Savings Department 
DIRECTORS 
WalteriAl d He ard Greene George P. Mayer Chas. F. Pfister 
4 ee tier, Erte, leche 
. ugus 
W. Bisdew D. C. Greea Stuar uart 1H. M Markham Ludington Patton Edward A. Ubrig 
re ezel Jr. 








BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL STREET “ : NEW YORE 











F. J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly cn haud 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 
Railroad Securities and solicit correspondence en this subject. 





TELEPHONES | CABLE ADDRESS 
2794, 2795, 2796 BROAD. FARBRANG NEW YORK 
LIESER AND HARTFIELO’S WALL STREET CODES 
CHICAGO . PHILADELPHIA HARTFORD, CONN 
168 Seuth La Salle Street Land Title Building 39 Pearl Street 


a 


The Farmers’ Loan & Trust Co. 


CHARTERED 1822. 
NOS. 16, 18, 20 AND 22 WILLIAM STREET, 





LONDON: BRANCH, 475 FIFTH AVENUE, 
15 Gockspur Street, 8. W., NEW YORK. PARIS. 
28 Bishopsgate 41 Boulevard Haussmann 





The Oompany is a legal depositary for moneys paid into Court, and is autherized to act as Executer, Administvaser 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 


Will act as Trustee under Mortgages made by Railroad and other Cerperations, and as Transfer Agent and Registsar 
of Stocks and Bonds. 


Manages Real Estate and lends money on Bond and Mortgage. 

Receives deposits upen Oertificates of Deposit, or subject te check, and allows interest on daily balances. 
Will act as Agent im the transaction ef any approved financial busimess. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 

Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 
Letters of Credit Payable Throughout the Worid. 


EDWIN S. MARSTON, President. CORNELIUS R. AGNEW, Vice-President. 
SAMUEL SLOAN, Vice-President. HORACE F. HOWLAND, Asst. Secretary. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. ROBERT E. BOYD, Asst. Secretary. 
WILLIAM B. CARDOZO, Vice-President. WILLIAM A. DUNCAN, Asst. Secretary. 





BOARD OF DIRECTORS. 


HENRY A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
GHARLES A. PEABODY, HUGH D. AUGHINCLOSS, STEPHEN 8. PALMER, 
WM. WALDORF ASTOR, D. H. KING Jr., ROBERT GC. BOYD, 
OGDEN MILLS, PERCY A. ROCKEFELLER, JOHN J. RIKER, 
FRANKLIN D. LOCKE, WILLIAM ROWLAND, HENRY HENTZ, 

J. WILLIAM CLARK, EDWARD R. BAGON, H. V. R. KENNEDY, 
@EZORGE F. BAKER, A. V. HEELY, F. A. VANDERLIP, 

A. G. AGNEW, ARCHIBALD D. RUSSELL, JAMES A. STILLMAN, 


SAMUEL SLOAN, JOHN W. STERLING, EDWIN S. MARSTON 











BANK AND QUOTATIO 


SECTION 














OF TERE 




















OMMERCIAL & MWINANCIAL § HRONICLE. 
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INDEX REVIEW OF AUGUST. 
TO STATEMENTS OF BANKS AND TRUST COMPANIES. Unfavorable features again predominated during 
LBANY. N.Y pe — August and they assumed additional importance in 
A A P . . ° M L AUKEE, WIS. Pag > » ~ - » 
‘adit ti | iret National Bank-......... 17 | View of the tremendous liquidation on the New York 
MINNEAPOLIS. MINN Stock Exchange which occurred, attended by a large 
ATLANTA, GA. ‘ ‘ ; : ° 
First National Bank___.__.__- i5| and general break in prices. Previously values had 
Atlanta National Bank-.-...-- 7 | Northwestern National Bank... 15 eae , 
iia oi Security Nat. Bank of Minn... 15 | been well maintained in face of a whole series of ad- 
A A, A. ° ° . 
Re eine a : MOBILE, ALA. verse circumstances and happenings. For a period of 
B TIMORE D EUOpE'S BARE ...------- 00. --- 10 nearly twelve months no extensive declines had been 
AL ’ M . = . 
NASHVILLE, TENN. permitted, even on very bad news, the market being 
Merchants’ National Bank~..... 6 hentia tntieons 8 ; ’ 
National i Beak of Baltimore... 3 | Poi FF egnal pank.----- & | sharply rallied after each temporary downward plunge, 
and then boosted a little higher than before. The 
BIRMINGHAM, ALA. NEWARK, N. J. , ; , pri 
iia 19 | Union National Bank--.---__- 4| policy pursued in that respect by leading financial in- 
eOsTON, mane. NEW ORLEANS LA. terests had its most striking ulustration, perhaps, in 
aeons Cutis Mii in 4 | Whitney-Central Nat. Bank... 11 the month immediately preceding—July—when, not- 
NEW YORE, N. Y. withstanding the great damage done to the growing 
BUFFALO, N. Y. om sectineh teeth ‘ ri 5 5 
Marine National Bank_...-.-- g | Chemical National Bank------- 2|crops, the adverse decision of the Inter-State Com- 
CHARLESTON, 8. @. Hd Ly Rey y ty SO merce Commission in the matter of rates to inter-moun- 
People’s National Bank.._.-_- g | Fourth National Bank--------- 3) tain territory, and political and other disturbances 
CHICAGO ILL. eye National Bank------- | here and abroad which have rarely been paralleled in 
Chi Savings Bank & Tr. Co. 15 h s ior) ; ies 
Chicago Savings B Tr. Oo. 18 NORDOLE. Va. the pa t , the great majority of share properties on the 
Corn ~—wy~— Bank- 10 | Norfolk National Bank-..._.-- 4| Stock Exchange actually stood a trifle higher at the 
nside back cover lose of Jul inning. 
Seterel Thank Monee eee ‘ OMAHA. NEB. close of July than at the beginning ? 
First Nat, , hank of Ctenge = uu Omaha National Bank------..- 13 In August all this was changed. Support to prices 
Merchants Loan and Trust Co.. 11 PATERSON N. J. was entirely withdrawn. The market, left to itself, 
National Bank of the Republic. 12 Sires Matiene’ Rents ‘ . ‘ : 
Northern Trust Op. Bank..-.—— Bh CEES BEE nena n- soon went all to pieces. It had resisted the pressure of un- 
PHILADELPHIA, PA. favorable influences so long that operators on the Ex- 
CINCINNATI, OHIO. Cain teen tink Dank 7 ; : 
Fifth-Third National Bank..... 18 | Farmers’ & Le Soe change had been almost educated to think that a seri- 
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First National Bank _....... -. 
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Walker Brothers.....-.-.-.-.-.-- 16 


SAN FRANOISCO, CAL. 
The First National Bank~.-.---- 


SEATTLE, WASH. 


Dexter Horton National Bank... 16 
National Bank of Commerce_... 16 


TACOMA, WASH. 
Fidelity Trust Co.. -.-.-.---- 
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ous break was impossible, no matter what the unfa- 
vorable developments. The complete collapse, there- 
fore, which occurred produced a feeling of the utmost 
confusion. The decline was furthermore accelerated 
by the absence of any very extensive short interest. 
The quick way in which the market had been turned 
upward after each downward reaction had made 
operators timid and had prevented the putting out of 
any extensive lines of shorts. Apart from all this, 
there was now real and genuine liquidation, and on a 
very large scale, too. 

A new adverse feature was added during the month, 
namely the danger of trouble with railroad employees 
in the Western half of the country. At the same time 
a number of large railroad systems, which had not 
previously inaugurated a policy of retrenchment de- 
spite the falling off in railroad tonnage and railroad 
revenues, now felt it incumbent to begin rigorously 
to retrench. The Harriman roads were con- 
spicuous in this respect, both the Union Pacific 
and the Southern Pacific having cut down their 
forces of employees to the number of several thousand 
each. 
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The possibility of a conflict with railroad employees | 
on Western roads loomed very large during the month. 
Apprehensions in that regard arose out of the action 
of the shopmen representing various crafts, each of 
which had had its own distinct union in the past, in 
endeavoring to form a federated union and in this way 
compel further increases in wages and force other con- 
cessions, all of which would act to swell the operating 
expenses of the transportation interests. Railroad 
managers on their part felt that, with business dull and 
revenues declining, with the Inter-State Commerce 
Commission denying authority to advance rates and 
instead actually reducing them, and with the traveling 
and shipping public demanding improved facilities and 
accommodations, it was impossible for the rail carriers 
to assume any additional burdens. Accordingly, a 
very determined disposition developed to resist these 
added demands of the men. 

A new idea of the possibilities of unsettlement to busi- 
ness interests involved in the enforcement of the Sher- 
man Anti-Trust Law was given by the course of the 
plans for the reorganization of the Standard Oil Co. 
and the American Tobacco Co., which the U. 8. 
Supreme Court had declared were organizations oper- 
ating in conflict with that statute. It was announced 
that, in obedience to the decree of the U.S. Supreme 
Court, the Standard Oil Co. had decided to distribute 
pro rata to its shareholders about Dec. 1 its holdings 
in thirty-three of its subsidiary companies—in other 
words, that instead of a single certificate of stock, 
Standard Oil shareholders would receive certificates 
for fractional amounts of the shares in these thirty- 
three other companies. The inconvenience and cum- 
bersomeness of such an arrangement was recognized 
at once. The company ceased directing the affairs of 
the subsidiary companies with the close of business 
Aug. 31. The American Tobacco Co., on the other 
hand, sent a letter to its common stockholders say- 
ing that, pending reorganization, no dividends would 
be paid on their shares, and that the declaration of 
the payment due in September had for this reason been 
omitted. These announcements both came at the 
beginning of the month. Unfortunately, too, new 
demonstrations were furnished of a determination to 
give effect and continued vitality to the Anti-Trust 
Statute. On Aug. 4 at Columbus, Ohio, the U. S. 
Government filed a suit to break up an assumed trust 
in bituminous coal which it was alleged was being 
maintained by the Lake Shore & Michigan Southern 
RR. and the Chesapeake & Ohio RR. through dis- 
criminations in transportation facilities granted their 
affiliated coal companies embraced in the merger of 
the Hocking Valley properties. Congressional activity 
along the same lines also continued. 

The monthly crop report of the Agricultural Bureau 
at Washington also proved deeply disappointing except 
inthe matter of cotton. A heavy decline inthe condi- 
tion of all the leading grain crops was disclosed, indi- 
cating greater impairment by reason of the extraor- 
dinary heat and drought of the first half of July than 
had been commonly expected. The average for corn 
Aug. 1 was given as only 69.6, against 80.1 on July 1, 
the condition of spring wheat only 59.8, against 73.8, 
and the average of oats only 65.7, against 68.8. 
Weather, however, during August seemed to be favor- 
able and the latter part of the month grain prices 
declined. September wheat at Chicago after rising 
from 8914 cts. Aug. 1 to 935 cts. Aug. 10 declined to 
884 cts. Aug. 39. September corn sold up from 63 
Aug. 1 to 66 Aug. 12 and closed at 651K cts. Aug. 31. 
September oats, however, after advancing from 3934 
cts. Aug. 1 to 434% Aug. 4, closed Aug. 31 at the same 
figure. The report regarding the condition of cotton 
was extremely favorable, showing an average of 89.1 
for July 25, against 88.2 June 25, and though some of 
the advices from the South the latter part of August 
spoke of a deterioration of the plant in Texas because 
of heat and dry weather, middling upland spot cotton 
Aug.31 was down to 11.60 cts., the lowest figure since 
June 24 1909. This compares with 12.50 cts. July 31. 





The high point of the month was 13.15 cts. Aug.’ 25. 
Print cloths at Fall River were marked down from 
3% cts. to 3% cts. Aug. 24. On Aug. 23 a conference 
of Senators and Representatives from seven cotton- 
growing States was held at which planters were urged 
to hold their cotton for 13 cts. a pound. 

Labor troubles of a very serious character developed 
in Great Britain as the outgrowth of the seamen’s strike 
the previous month. In London the dock-workers 
went out early in the month, and, owing to that and 
other sympathetic strikes, the supply of provisions was 
curtailed to such an extent that fears ensued of a 
grave famine. Prices of provisions rose to extreme 
figures, and no beef, fruit or other edibles could be 
imported owing to the complete deadlock. At Liver- 
pool the situation grew even worse, and the trouble 
eventually spread to practically all parts of the United 
Kingdom, assuming such proportions as seriously to 
cripple shipping interests on both sides of the Atlantic. 
Not only that, but on Aug. 18 a general strike of rail- 
way employees all over the United Kingdom was in- 
augurated, with the result of completely disorganizing 
internal trade and also cutting off much of the foreign 
trade, though in the meantime the state of things at 
London had improved, the dispute of the carters and 
dockers having been adjusted. The sailing of most 
of the trans-Atlantic steamers was either delayed or 
had to be omitted. On Saturday, Aug. 19, owing to 
the continued strike of the railway employees, the situ- 
ation became exceedingly threatening all over the 
British Isles. At Llanelly, Wales, the troops were 
obliged to fire on riotous strikers and a number of 
persons were killed or wounded. All this time the 
Government was active in seeking to bring about a 
termination of the strike, Premier Asquith and the 
Chancellor of the Exchequer, David Lloyd George, 
being very prominent in these moves. The nego- 
tiations proved successful Saturday night, Aug. 19. 
The settlement was on the basis of the reference of 
the dispute to a joint commission consisting of two 
members representing the employees, two represent- 
ing the railway companies and the fifth a disinterested 
outsider. Consent of the companies was obtained on 
a promise of legislation to permit an increase in rail- 
way rates to compensate for the higher cost of railway 
labor. An unaccountable anti-Jewish outbreak at 
Tredegar and other Welsh mining towns was an inci- 
dent following the railway strike, but after the settle- 
ment conditions quickly improved, and before the close 
of the month trade had resumed its normal course. 
Parliament had agreed to adjourn on the 18th, but 
as things then were at their most critical stage the 
session was prolonged until the 22d. 

In the money market the shipment of $3,500,000 
gold to Canada and some indication of a demand 
from the interior for currency to move the crops 
induced the principal downtown institutions to 
hold their funds for better rates,and quotations for 
six months loans were marked up to 44%. 
The improvement was not long maintained, however. 
The drastic liquidation on the Steck Exchange, with 
a generally light demand for accommodation, weakened 
rates again. There was, though, more or less dis- 
crimination regarding collateral, mainly against in- 
dustrial stocks. Call loans the latter part of the 
month got as low as 134% and the range for the 


month was 1%@2%%. 


RATES FOR MONEY IN NEW YORK WEEKLY. 


Call Loans— Awug.4. Aug.1l. Aw. 18. Aug. 25. 
Stock Exchange—Range for week. -----.----- 2-2% 2-2% 2-2% 1%-2k&% 
Average for week_.......-- 2% 2% 2 5-16 2% 
Time Loans — 
SE Gd cc ce ecdcakesashebaSeoenscce. Sasne.. .ennee ., c0den wedsea 
Sixty days_----.-------------------------- 2%4-3 2%-3 2%-3 234.3 
Ninety days .--.-------------------------- 3-34 34-3% 3-3 1% 3-3% 
Four months. ..........2.-----2-ceeeeee-- 34-34% 364-3% 3%-3% 34%-3% 
Five months --..--.---------------------- 34 - 3%-4% 3% 3%-3% 
Six months -----...------------------------ 3%-4 3%-4% 3% 3%-3% 
Longer PeTin“ds ..... 2. cnc ccwccccccccece IRE HE, BP CERES RR ry Ne RD aaah 1g 
Commercial Paper— 
Double names—Choice 60 to 90 days....--.-.- 4444 3%-44 4-4% 4-4% 
Single names—Prime 4 to 6 months--.------ 4-416 4-44 44-44% 44-44% 
Good 4 to 6 months.-.-.....-- 4%6-5 43-5 434-5 4%-5 


Foreign exchange had a downward tendency the 
first half of the month, but moved upward the second 
half. 
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ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 





Bankers’ Bilis 





very large extent. 


=—==3 


Some stocks in this one month lost 


60-Da Stone wa the whole of the gains established in the preceding 

. : ; . ayment. " 

Aug. 1....484 -4 8410 48605-8615 4 8640-8645 4 8254-83 4 834-4 84 twelve months. Holders seem to be completely dis- 
a st si10 4 8605-8610 4 s0a5-8640 4 S28 a 83-4 st heartened by the continued harassing of the railroads 
5-14 8300-4 BA” 4 8605-8610 48635-8640 48244-8355 4.83 "4 833, eu the te oy tga oem pre the rere 
‘AMIE Bt ts SOS TREES tEKCRY $8 48% | course there was nothing exhilarating about the ero} 
0.114 8360-4 8370 4 8505-86 48625-8630 48234-8354 483 -483%¢ | COU h > ccc tae eae ae eae rHepe- 
10----4 8360-4 8370 4 8585-8590 4 8615-8620 482 831 4 8274-4 83% outlook. In the case of the Union Pacific much was 
12----4 8350-4 8360 4 8575-8580 48605-8610 4824-83 483 “4 8354 made of the resignation of Henry C. Frick, the con- 
ri i 8335-4 8350 4 8570-8580 486-8610 482-83 4 8244-4 83% clusion drawn being that this indicated friction in the 
eo tG Be ce eee ae SK EN18) | the neuemation datel beck two monthe, As rumor 
18.4 8370-4 8375 486 -8610 48635-8645 482%-83% 483 -4 83% the FESIBNSWUOR Ave ack two months.  e rumor 
19----4 8355-4 8365 486 -8605 48635-8640 4824-83 483 -483% | persisted, President Lovett of the Union Pacific 
21----4 8350-4 8360 4 8595-86 4 8625-8630 482-83 4 8274-4 83% finally gave out a statement stating most emphatically 
23-4 s15-4 8355 48610-8615 48640-8650 4817-83 4 82 4 834 that there were no dissensions whatever in the board of 

> wath < 83 " 

25 ..14 8360-4 8370 48005-8615 48645-8655 482 83% 4827-4 83%; | Girectors, that the management from top to bottom was 
26....4 8350-4 8360 4 8605-8610 48640-8650 481%-83%4 482-4 83% | perfectly harmonious, and that a change in the divi- 
28__-.4 8350-4 8360 4 8605-8615 48650-8655 481%-8314 4 82%-4 83% i i _ 
S---t toe th ten tee tiie see ei dend rate had not been discussed or in any way con 
30... 4 8350-4 8360 48605-8610 48645-8655 481%-83 482%-483%|sidered. This announcement was made on the 18th, 
31....4 8340-4 8350 486 -8605 4 8635-8640 4 815-83 4 82%-4 83% 


but had very little effect, and the market became 


POSTED RATES—BANKERS’ STERLING BILLS. . ‘ 
more and more demoralized, so that prices for the 


















































Aug. | 60 Days. | Demand.\| Aug. | 60 Days. | Demand.\| Aug. 60 Days. | Demana. | great majority of stocks on Aug. 31 were not far from 
1...1485 [487 ||14...l4843%5 [487 SOs Sun day the lowest figures of the year. 
2 ..-i4 85 4 87 15 _..j4 84% 4 87 28 ._..|4 84% \4 87 
3 _..14 85 4 87 16 _..|484%4 [487 29 _..|48414 |487 VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 
4 _..|4 85 4 87 17 _..|4 84% 4 87 30 ...14 84% 4 87 
5 ...|4 85 4 87 18 ...|484% (487 31 ...1484% (487 Month of Aug.— 1911. 1910. 1909. 1908. 
Wise Sun |day 19 _..|484% |4 87 | Stock sales— 
ae 7 4 87 ES Sun day Open /|4 85 487 No. of shares_-..-- 14,994,533 10,392,788 24,637,783 18,881,265 
8 ...14 84% 4 87 21 _...|}4 84% 4 87 High (4 85 4 8&7 Par value........ $1,371,606,250 $919,409,950 $2,267,638,050 $1,699,430,100 
9 .../4 84% 4 87 22 _..14 8444 4 87 Low |484% 4 87 Bond sales (par value) — 
10 _..|4 84% 487 23 .../4 84% 4 87 Last (484% 4 87 RR. &misc. bonds $44,916,500 $28,557,500 $112,035,500 $77 ,671,500 
11 .../484% [487 24 ...|484% (487 Government bonds . 586,000 43 ,500 103 ,500 22,800 
12 _../4 84% 4 87 25 _..}4 84% 4 87 State bonds. ....- 2,529 ,000 2,581,000 2,183 ,000 4,578,000 
| ph Sunjiday 26 _..14 84% 4 87 
Total bond sales... $48,031,500 $31,182,000 $114,322,000 $82,272,300 
Th k | : ‘ ge to Aug. 31— 
toc es— 
e stock mar et was a most continuously weak. No. of shares. .... 74,899,031 122,488 ,446 136,581,120 117,388,266 
The causes have been indicated above. Sellin g was ‘ Par xaloe. 32 rac 6:7 10,888,800811,807 299,700812,530,726,875810,303,827,200 
on es ar vaiue)— 
on a tremendous scale and the market appeared to be & RR. & misc. bonds $493,750,500 $403,907 ,500 $907,547.10 $539,263,200 
. ° ba vernm n ° ° ’ , 
almost entirely devoid of any rallying power. In the| state bonds... = -79°686-500 —«33.335'950 «26,531.500 _—«6 7,325,500 
case of all the leading specialties the declines were of | ota pona sales... $576,077,500  $437,546,650 $934,416,800 $607,048,320 
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CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 
totals for the Greater New York and those for the whole State. We also add tables to indicate the changes 
in deposits for all the separate companies in the different boroughs of this city. 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 




































































LIABILITIES. 
Aug. 22 1907.| Dec. 31 1907.|Jan. 1 1909.|Sept. 14 1909.| Jan. 1 1910.) June 30 1910.|Jan. 2 1911 |June 7 1911. 
$ $ $ $ $ $ $ $ 
I i i a 68,661,600) 66,276,560) 68,450,000 69,400,000} 71,400,000; 74,181,000} 73,431,000 71,731,000 
Surplus and profits, market value__..| —_._...___. 151,339,110) 169,647,107} 173,845,240} 178,979,744) 181,322,415] 184,025,130} 190,697.189 
Surplus and profits, book value___._- REGO LTEO, cee mccuces] coccescews]!) caseceseus] cocéwasens] cocecnseoe] 8 cocbbnsogeel <<ssheeuer 
Te cee, Sree ser Cee oo 4 WW iS CO ocdeacdelll  eliiaikeamendl coabibabiesl ‘ cabbandel 3,164,976 2,921,740 
Pref. deposits—Due State sav. banks- 37,467,239 28,340,454 39,116,569 38 530,614 40,759,951 43,629,822 43 827,892 47,945,482 
Due State sav. & loan associations. 414,423 306,316 776,421 556,498 600,479 89,440 758 ,969 589,601 
Trust deposits not payable within 
bei et aut belting: <—at SRE Rees: OF oe 21,180,942 29,233,840 38,059,940 49,199,191 25,598,439 35,286,088 
Due as exec’r, admin’r, guard., re- 
ceiver, trustee, committee, &c_- 41,773,538 43,641,702 23,190,699 24,802,720 30,913,481 37,533,220 36,844,508 41,475,957 
Deposits pref’d because secured by 
unmatured bonds of the State._| ........._.| .......... 4,728,253 5,753,623 5,122,449 5,828,655 6,963,259 7,174,500 
Other deposits pref. because of 
pledge of part of trust co. assets. 1,276,500 2,879,716 4,236,781 7,341,305 5,187,066 4,417,648 2,422,372 5,947,072 
Deposits otherwise preferred. _-_._ 1,098,788 2,770,685 2,569,357 4,969,837 7,356,349 2,554,737 2,832,612 01,012 
Deposits subject to check (not pref.).| 812,011,853) 555,397,056| 868,754,742} 937,006,859} 899,090,713) 938,796,986) 
Otte. of dep.,time & demand (not pref)} 107,934,388 55,272,810 53,311,327 87,753,091 84,478,182) 63,142,496 }|/1,014,744,488/1,129,109,722 
Time deposits not payable within 30 
days, represented by ctfs. (mot pref); -......_..| —-_-_ --_-..- 40,470,643; 134,538,548) 106,493,123); 90,449,927 
Due trust companies.__._...........__. 43,610,680 23,002,116 } 103,907,041| 115,902,676 84,038,005 87,637,767 84,389,877) 137,839,071 
Due banks and bankers...._._____- 42,077,022 20,667,605 
Total of all deposits......___.___- 1,087 ,664,431| 732,278,460/1,182,242,775/1,386,389,611|1,302,099,738)/1,323,879,889/1,218,382,416/ 1,406,168 ,505 
EEE Se me! BESET BO eae, 1,867,663 672,460 1,100,140 1,189,000 1,382,360 89,000 
Pref. liability as executor, &c_____. 2,987,034 BOR DESL covecesotebl ctbeeSeecsel cebaneeeenh castmaseeds enschenadel thn dadobus 
SS RE eae ae 27,708,303 61,948,915 55,367,899 43,202,292 50,624,063 41,541,550) 35,067,726 39,990,288 
Se We MRS ee ee I sak 40 42 45 43 42 41 42 39 
i a 1,363,966,143|1,012,747,930|1,477,575,489/|1,673,509,646/1,604,203,727/1,622,113,895)1,515,453,650/1,711,598 ,061 
RESOURCES. 
Aug. 22 1907.| Dec. 31 1907.) Jan. 1 1909. |Sept. 14 1909.| Jan. 1 1910. | June 30 1910.\ Jan. 2 1911 | June 7 1911. 
$ $ $ $ $ $ $ $ 
Bonds and mortgages_._._..._._._- 87,962,350 80,759,054 78,199,314 83,152,739 83,660,067 86,053,200 87,341,640 89,058 ,963 
Stock and bond investments_._._._ SHOES e EE abncccacncel casees*eeSl <eeeeseedesl eneesetnesl <casenceeeco! chaeneeeel: Saad 
CRC GG aah TE ate Whe: ie 5K 50,966,201 66,644,416 84,394,083) °69.268,783 73,230,436 67,309,082 87,009,406 
ee I SS ea Se os ee 208,860,012| 292,497,347; 323,196,713) 296,958,325) 306,658,409) 303,382,679) 339,834,895 
Loaned on collaterals.__........_.._._. 627,514,698) 405,844,757) 584,006,564) 661,861,721; 696,601,870) 616,818,678) 547,767,677) 598,744,027 
Loans not secured by collateral_._.....| ____...__. 15,032,322 9,342,981 8,918,033 8,160,799 10,789,942 11,671,358 15,741,976 
a nn, in oe ere: IO cere | nel) amseneeeehl chmtneatahl canitekeannl siaehbeheel sib dbeaoleel > dake 
rr ee ae ee 54,051,230 87,294,263| 115,761,835) 102,402,940) 131,026,745) 125,914,655) 151,119,236 
IRE i IR NMI 855: th 204,270 137,844 155,529 943 108,040 85,927 159,415 ,267 
I ee eee 17,706,522 16,066,494 22,080,844 25,039,649 25,518,600 28,135,971 29,361,282 30,640,128 
Due from approved reserve deposi- 
tories, less offsets._............_. 95,144,026) 89,175,391} 160,935,501] 129,011,800) 99,766,067) 122,628,380; 100,382,483) 154,059,345 
Due from trust co’s, banks & bankers, 
not included in preceding item. _- 27,117,410 15,120,176 42,227,028 70,020,269 48 ,863,157 49,770,048 54,503,832 65,482,668 
ee Dee eee cn Ramee ness St 52,413,706 39,324,130 90,125,202) 127,759,056) 124,161,053) 127,321,646) 115,989,335) 120,182,287 
. S. legal tenders and bank notes__. 6,893,690 8,506,218 13,668,318 18,605,592 18,167,454 18,435,393 16,990,981 17,884,385 
Bilis and checks for next day’s ex- 
changes, and other cash items__ ._- 909,983 2,013,398 1,791,260 1,050,350 3,052,804 2,637,891 2,951,007 1,189,207 
Investments as executor, &0........ 2,987,034 DELEGE caneseceenl, emeeneegee! cupenessesl capenesnent apseanaeeesl  +«o-anaeeee 
Ge ND aes eee 10,492,462 25,985,818 28,606,877 24,596,820 27,513,726 48 520,598 51,728,182 40 483,232 
ae ee a 40 42 45 43 42 41 42 39 
nied Gate ee |e ey sD 1,363 ,966,143|1,012,747,930/1,477,575,489/1 ,673,509,646/1,604,203,727/1,622,113,895)1 515,453 ,650/1,711,598,061 
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TRUST COMPANY RETURNS. 


(VoL. LXXXXIII. 








TRUST COMPANIES IN THE GREATER NEW YORE. 
LIABILITIES. 





Aug. 22 1907. 


Dec. 31 1907. 


Jan. 1 1909. 


Sept. 14 1909. 


Jan. 1 1910. 


June 30 1910. 


Jan. 2 1911. 


OO 


June 7 1911. 





tal 
lus and profits, market value__.. 
latay and profits, book value 
4 dive. reservetortaxes, int., etc. 
. Deposits—Due State sav. banks 
Due State sav. and loan associations 
Trust deposits not payable within 
30 days 
Due as exec., admin., guardian, re- 
ceiver, trustee, committee, &C.. 
Deposits preferred because secured 
y unmatured bonds of the State 
Other deposits preferred because of 
pledge of part of trust co. assets. 
Deposits otherwise preferred 
Due depositors (not pref.) 
. of dep. on time & dem. (not pf.) 
Time deposits not payable within 30 
days, represented by certificates. &c 


Due 
Due banks and bankers 


Total of all deposits 
Borrowed money 
Preferred liability as executor, &«c.-.. 
Other liabilities 


Grand total 





35,126,258 
296,135 


886,500 
996,616 
688 ,604,953 
100,352,199 


41,527,250 
40,738 ,939 


$ 
60,636,600! 


$ 
58,251,560 
144, ,600,599 


2,609,430 
2,388,755 
444,817,663 
48,054,808 


22,234,360 
18,976,184 


$ 
60,425,000 
160,168,172 


36,446,535 
662,097 
20,146,656 
21,392,534 
4,078,253 
4,032,481 
2,472,794 
748 ,020,445 
66,761,475 


40,284,595 
} 101,367,610 


$ 
61,675,000 
163,689,689 


35,624,692 
434,789 
28,200,691 
22,974,213 
4,378 ,623 
6,442,245 
4,944,837 
814,808,739 
81,136,510 


133,925,128 
112,647,019 


63,875,000 
168,597,714 


37,683,778 
468 ,567 
36,871,355 
29,009,253 
3,880,449 
. 934,470 
7,345,074 
774,061,989 
78,596,293 


105,681,485 
80,786,598 


65, é56, 000 
171,619,585 
40,755,044 
540,473 
47,832,479 
35,500,245 
4,481,655 
3,942,018 


6 
57,114,917 


89,672,550 
84,424,117 


$ 
64,156,000 
173,357,077 


2,897,534 


40,624,293) 
623,640 


24,336,543 
34,580,803 
5,435,259 


1,805,166 
2,811,605 


874,289,233 


80,873,915 


$ 
62,456,000 
179,209,465 


2,770,476 
44,651, 981 
41 


33,996,044 
39,656,949 
5,704,000 


5,266,923 
752,115 


980,546,639 


134,230,394 





946,608 ,382 


605,652,530 


1,045 ,665,475 


1,245,517,486 


1,159,319,311 


1,178, 38,481 


1,065,380 ,457 


1,245,217,348 





2,578,790 
27,241,967 


5 
59,789,589 


1,454,975 
54,542,068 





672,460 
41,867,332 


980,140 
49,800,511 


844,00 
40,472,987 


1,372,360 
34,609,985 


89,000 
38,429,506 





1,205,048 ,180 





869,045,543 





1,322,255 690 








1,513,421,967 


1,442,372,676 


1,457 ,531,053 








1,341,773,413 





1,528,171,795 











RESOURCES. 





Aug. 22 1907. 


Dec. 31 1907. 


Jan. 1 1909. 


Sept. 14 1909. 


Jan. 1 1910. 


June 30 1910. 


Jan. 2 1911. 


June 7 1911. 





Bonds and mortgages 
Stock and bond investments 
Public securities 
Other securities 
Z.oaned on collaterais._..........-.-- 
Loans, not secured by collateral 
Other loans and bills purchased 
Bilis purchased 
Overdrafts 





Due from appr. res. depos., less offsets 
Due from trust cos., banks and bank- 
ers, not included In preceding items 


le 
. S. legal-tenders and bank notes_-- 
Bills and checks for the next day’s 
exchange and other cash items... 
Investments held as executor, &c_-.-. 
Other assets 


Grand total 


5 
75,682,997 
269,699,998 


165,652 
14,950,841 
83,582,056 


23,698 ,302 
49,179,020 
5,095,751 


604,977 
2,578,790 
10,212,483 


$ 
68,532,010 


43,471,463 
166,358,136 
365,723,291 

9,772,982 


41,991,223 

121,954 
13,296,286 
78,992,219 


12,523,082 
35,844,818 
5,327,384 


1,027,537 
751,265 
25,811,893 


$ 
65,379,871 


57,919,433 
243,085,376 
546,816,033 

5,765,637 


71,885,130 
141,410 
19,270,541 
146,953,404 


39,295,396 
87,261,025 
10,241,562 

824,280 


27,4 6,592 


$ 
69,203,287 


75,182,192 
268 ,246,371 
627,481,274 

6,347,894 


98 ,046,079 
126,285 
22,205,844 
116,699,223 


66,901,581 
124,903,213 
13,939,537 
724,274 


23,414,913 


$ 
68,871,110 
60,048,703 
245,695,838 
660,489,153 
5,203,728 
82,131,718 
95 


,738 
22,633,821 
89,495,686 


44,720,953 
121,362,596 
13,666,256 
1,455,318 


26,502,058 


$ 
70,210,213 
63,897,999 
255,639,724 
580,288,485 
7,200,362 
109,526,945 
74,487 
25,217,981 
112,082,242 
46,588,510 
124,545,781 
13,509,308 
1,320,627 


47,427,389 


$ 
70,434,543 
57,395,095 
252,467,751 
509,483,028 
102,533,889 
151 


26,339,232 
87.303,.726 


50,483,718 

113,069,471 
,103,22 

1,491,362 


50,576,782 


$ 
70,525,60 


77,082,520 
282,632,840 





562,145,142 
11,876,036 


126,872,608 
577 


27,497,495 
137.950.319 


62,389,306 
117,058,426 
12,446,512 
527,125 


39,022,282 





1,205,048 ,180 





869,045,543 





1,322,255,690 








1,513,421 ,967 


1,442,372 ,676 





1,457,531,0538 








1,341,773,413 


1,528,171,795 





AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES. 





BOROUGH OF 


MANHATTAN—'Aug. 22 1907 


.|Dec. 


31 1907. 


Jan. 1 1909 


.|\Sept. 14 1909 


Jan. 1 1910 


.. June 30 1910. 


Jan. 2 1911. 


June 7 1911. 


Gain or Loss 
since 
Aug. 22 1911. 





$ 

8,965,745 
23,861,606 
3,932,74 49 
7,923,242 
42,137,580 
6,774,339 
3,876,981 
516 


8,898,940 
17,381,123 


17, 532, ‘796 
40,510, ‘828 
4.185.255 
dson 2,066,175 
Knickerbocker 62,114,992 
Lawyers’ Title Ins. & T 
Lincoln 


35,119,131 
23,747,751 

5,763,501 
33,782,456 
33,517,360 

1,569,287 
12,884,258 
28,495,980 
64,124,995 
48,231,644 
30,982,562 
59,394,159 

9,798,340 
11,162,536 


Metropolitan 
Mutual Alliance 


Title Guar. & Trust_-_-_ 
Trust Co. of America... 
Union Trust 


Washington 
Windsor 


$ 
8,103,748 
20,240,194 
2,340,822 
6,528,511 
33,961,798 
4,700,103 


28,161,527 
10,413,911 
22,166,365 
8.315, 280 
172,075 


23,277,232 
15,764,837 
3,651,793 
24,680,912 
27,862,835 
909,024 
7,691,641 
21,574,526 
20,705,636 
44,169,764 
20,096,258 
47,302,953 
7,415,009 
7,778,031 


$ 

12,245,219 
39,021,765 
3,309,969 
11,636,804 
85,749,341 
11,029,855 
4,626,215 
476 

13,058 ,062 

22,490,318 


69,031,398 
14,882,682 
36,365,370 


11, 936, 708 
9,233,676 
7,541,352 

20,240,520 

49,434,429 

21,147,691 
7.371,744 

35,476,878 

42,593,538 
1,023,152 

15,534,457 

22,051,658 

26,893,245 

55,324,808 

27,313,836 

71,353,611 

10,068 ,724 
8,589,889 


$ 
14,524,970 
44,689,107 
3,751,573 
13,752,036 


86,708,959 
13,310,565 


19,766,881 
a47,440,668 


143,699,387 
5,672,107 
8,745,838 
89,084,701 
16,808 ,558 
41,780,307 

3,921,279 

3,595,065 
34,883,901 
15,442,156 
10,942,091 

8,599,384 
18,633,713 
64,529,766 
27,101,096 

9,546,340 
40,776,675 
73,549,499 

1,280,170 
18,242,248 
27,683,102 
27,252,981 


10,225, ,499 
7,512,059 


4,843,549) 
476 


$ 
13,895,039 
46,602,542 
4,281,437 
12,665,754 
91,394,728 
12,145,661 
5,308,155 
476 
16,857,406 
a49,930,289 


115,793,639 


56,109,550 
26,817,064 
12,716,417 
37,795,781 
51,486,440 
1,836,544 
16,715,732 
26,355,260 
29,074,839 
61,485,010 
41,002,035 
111,176 
10,162,558 
8,866,152 


$ 
14,561,257 
68 408,353 


13,136,115 
5, ,426,817 
2,576 
17,681,681 
a43, ,276, ,039 


126,669,224 
6,762,977 
7,457,389 


154,817,622 


3,553,939 

3,437,437 
35,263,703 
13,410,283 
11,228,335 

6,481,354 
18,413,733 
55,607,715 
25,433,955 

8,221,800 
40,125,372 
50,070,081 

1,750,715 
15,371,194 
24,979,031 
31,011,177 
62,847,335 
47,667,075 
64,075,039 
10,464,985 

7,137,862 


$ 

14,774,859 
62,013,877 
4,607,336 
8,355,940 
67,843,148 
13,800,562 
4,473,784 
564 


20,040,241 
a35,044,790 


116,368,590 
7,008 ,343 
7,723,527 


124,815,857 


3,638 ,994 
3, ,134 
32,467,648 
13,452,914 
11,141,401 


d6,540,091\d _ 


19,051,288 
48,382,224 
24,971,982 

8,493,763 
35,550,811 
41,313,028 

1, ,388 
16,583,839 
24,224,805 
26,881,367 
53,527,947 
43,415,252 
58,735,106 
10,306,003 

6,844,238 


$ 
20,500,712 
94,062,531 
4,673,603 


83,272,417 
16,567,427 
4,584,217 
484 
19.170,562 
a44,046,429 


132,923,092 
7,196 214 
8,431,695 


€144,696,620 


3,053,213 

3,609,616 
38 151,25 
17,187,235 
11,220,771 


18,834,155 
66,405,054 
28 664,333 

8,149,998 
39,057,251 
47,258 507 

1,109,004 
19,826,237 
29,664,778 
28,915,166. 
58,142,458 
56,365,003 
70,349,033 

9,919,328 

4,496,537 


$ 
+11,534,967 
+70,200,925 
+ 740,854 
—7,923,242 
+ 41,134,837 
+9,793,088 
+ 707,236 
—32 


+10,271,622 
+10,431,677 


+51,220,579 
+4,167,811 
+ 1,008 ,266 


+ 44,656,492 


—1,132,042 
+ 1,543,441 
—23 963,736 
+8,663 186 
—11,180,187 
+ 7,858,198 
+31,285,923 
+4,916,582 
+ 2,386,497 
+5,274,795 
+13,741 147 
—460,283 
+6,941,979 
+1,168,798 
—35,209,829 
+9,910,814 
+25,382,441 
+10,954,874 
+120,988 
—6,665,999 








849,123,619 





538,664,879 





957,378,793 








1,143,172,444 





1,064,954,258 





1,077,464,377 








977,572,641 


1,140,504 ,936 


+291 ,381,317 








* Not reporting on account of suspension, and not inciuded in total. 
® Title changed from Italian-American Trust Co. Nov. 1909. 
ad On Jan. 9 1911 arrangements ~—_ noe to tak 


Trust and assumed charge Jan. 


e over the Madison Trust Co. by Equitable Trust Co. 


a The Bowling Green was consolidated with Equltabie Trust Co. March 31 1909. 
c Fifth Avenue and Morton were consolidated with Guaranty Trust Co. Jan. 27 1910. 


é Banking Department closed the Carnegie 








BOROUGH OF 


BROOKLYN—'|Aug. 22 1907 


Dec. 


31 1907. 


Jan. 


1 1909. 


Sept. 14 1909. 


Jan . 


1 1910. 


June 30 1910. 


Jan. 21911. 


June 7 1911. 


Gain or Los 
since 
Aug. 22 1907. 





$ 
15,363,635 


Kings County 
Lafayette z 
Long | Buland Loan & Tr. 


i 





8,206,663 


$ 
11,628,311 
.79 


“6,489,355 
5,329,614 
13,651,462 


$ 
17,034,798 
1,207,065 
3,447,861 
10,191,448 
° ,860 
1,739,273 
13,846,430 


8,181,236 
6,088 ,506 
17,064,592 
1,666,424 


$ 
18,940,663 


2,223, ,433 


g 
16,545,897 
1,538 ,642 
4,017,215 
11,832,235 
6,732,835 
2,107,011 
15,065,028 


9,008 ,883 
6,374,010 
17,820,688 
1,750,798 


$ 
19,180,243 
1,476,019 
4,326,003 
12,079,278 
6,970,603 
2,230,497 


16,165,517 
. * 


9,392,439 
5,955,159 
20,338 ,472 
1,376,535 


$ 
18,071,271 
1,439,877 
3,875,130 
12,103,762 
,321,308 
2,452,328 


8,841,610 
5,660,371 
19 229, 883 
ai69, ,857 


15,256,377 7 


$ 
20,213,547 
1,629,314 
4,500,574 
14,296,019 
7,381,201 
2,829,851 
15,936,435 


8,721,256 
6,182,093 
21,118,539 


$ 
+ 4,849,912 
6,916 
+1,396,164 
+3,366,059 


—8,206, 663 





95,552,272 








"baa OF QUEENS— 


oe County 1,934,491 


65,504,952 


1,482,818 





86,922,493 


1,364,318 


100,444,306 


1,900,867 














=~ * Not reporting on account of suspension, 


z Formerly Jenkins Trust Go. 


92,793,237 


1,571,945 





99,490,765 


1,983,462 





94,421,774 


1,742,066 





102,808,829 





1,903 ,664 


+7,256,557 


—30,827 





@ Williamsburg Trust Co. voted to dissolve its_business in Jan. 1911. 
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NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1911. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first,jusing the classification adopted in the officia! 
list. All quotations in the column headed “Price about January 3 1911’ were made on that date, except those in italics, 
which are the nearest in January 1911. The black-faced letters in the column headed “Interest Period” indicate in each 
case the month when the bonds mature. 

In accordance with the new rule adopted by the New York Stock Exchange all quotations for interest-paying bonds 


are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on which 
interest is in default. This method of quoting bonds became effective January 2 1909. 


(== For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR AUGUST AND THE YEAR 1911. 


























































































































BONDS sed prety “es about | PRICES IN AUGUST. .|| RANGE SINCE JAN.1, 
¥ eri- . an. -- 
N ¥ STOCK EXCHANGE od, \(Par val.) 1911. | Aug. 1. Aug. 31. | Lowest. | Highest. Lowest. Highest, 
U S Gov & City Securities $ ||\Bid. Aek.||Bid. Ask.\Bid. Ask.' Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
os =. cons, + 0G... - ADEE = - : ------ ‘- aot einen 100 %4 44 10034 /10036 10 1 i eee eee a ¥ he is set y hk - 
mg 0-20 n ee i delindindiod | tdi A Bidet Bit hk Tn ee ee ee e . T. 
U S 3s, eS a ...Aue 1918\Q - F 1,000)|102 102 1018 102%" 1015 1021 10% A ug. 30/101% Aug. 30)101% Aug. 30/1034 go Apr 8 
DS aes reg od 20s Aug 191814 - F| 1,000\102 102%/10154 -.-* 10142 -.- Aug. 21|101% Aug. 21\|101 % May 31/1023¢ Apr. 17 
U S 4s, istered inaawane 1925|Q - F §,000'/115% 116 in3sg 115 11384 11444|113% Aug. 22)113% Aug. 22)|113% Aug. 22/116 b. 21 
U0 S &, coupon .......-.-.- 1928 - F 16,000)}115% 116%)/113% 115 11334 1144%/113% Aug. 2/114 Aug. 14/)113% Aug. 2/1163 Feb. 17 
Pan Can 1 30-yr 2s.Aug 1936\Q -N|_ ------ ae 100 100% DE BE ettieties hci no kee Kain «_ jromdiedl 100% June 6100% June 6 
Panama Canal 3s... -....- Bilas can I , 102% 102%4 102% Sale 101% Aug. 8/1025 Aug. 31/)101% Aug. 8/103 June 22 
Mew York City—4s_.-.-.-- 1959|M-N! 319,000) 9934 Sale (100 Sale 100 Sale | 99% Aug. 25/100 Aug. 19) 985 Jan. 10:100% June 8 
414% Corporate stock..1960|M- 8) 335,000/101 Sale (102% Sale (10234 Sale (102% Aug. 17|102% Aug. 29/1003 Jan. 121103 May 13 
re > Corporate stock....1958|M-N| 43,000|| 99% Sale | 99% 100 | 9934 100 | 9934 Aug. 24/100 Aug. 23/| 98% Jan. 10;100% July 10 
a ae 1957|M- N| 107,0.0/107% Sale 109 109%4/108% Sale (108% Aug. 25|109% Aug. 8)/106% Jan. 13/109 4 Aug. 8 
New 4 RSS: tt 1917|M- N 2,000)}102% _....||102%% ____- MOE ceae a 1024 Aug. 28)/102% Aug. 28/101% Mch 29103 May 22 
Corporate Stock..1957|M-N 38,000)/}10744 Sale 108% Sale (10834 109 (108% Aug. 9/109 Aug. 22)|106% Jan. 12)109% May 15 
13% assessm’t bonds..1917|M-N 38 ,000)102% 103 (102% ____-|___-_- 102%|102% Aug. 24|102% Aug. 25)102 Jan. 251103 Jan. §& 
rate Stock....1957|M-N 51,000)} 99% Sale 99% 100%) 99% Sale | 995% Aug. 12/100 Aug. 21)| 98% Jan. 12)100% a 5 
rporate Stock. .1954/M - N 3,000)} 86% _.-_- 2 Sh i ee at 885g Aug. 1| 89 Aug. 10) 88 Feb. 8] 89 10 
mea 72 Xe State—4s ad Lal 1961;\M - 8} 797,000)..... -.... 103 Sale |103 Sale |1025% Aug. 10)103% Aug. 25)|102% Aug. 10103% — 25 
Canal Improvement 4s..1960|J - J} 20,000/)104% 104%)|_--.. --._-|_--.- 103 |103% Aug. 21|103% Aug. 15)|103% Aug. 21:106\% June 2 
Foreign Gov’t Securities 
argentine — Internal = of 1909.|M-S 31,000)| 97% Sale |a97% 97%\a97 Sale | 97 Aug. 28} 97% Aug. 4] 97 Aug. 28) 9934 Mch. 18 
m nese Govt— 
, ss Ry a, Mo 1951/J - D} 460,000)... -..-- agsgs% Sale (a97%{ Sale | 9734 Aug. sae 99 Aug. 2) 97% June 26 99 July 31 
m apanese Gov’t— 
terling loan ( 3A 1925|F - A} 73,000)| 95% Sale |a94% Sale (a94 94 94% Aug. 26) 945 Aug. 21)| 935 Mch. 27| 95% Jan. 38 
Od series 4348... ..... 9251 - J| 27,000) 954 Sale /a94is Sale |a-... 944) 93% Aug. 30/ 9414 Aug. 1) 93% Meh. 31 95% Jan. 13 
Sterling loan 4s_...-..-- 1931;\J - J 12,000); 89 90 |a87% 88%\a88 Sale 8734 Aug. 3) 88% Aug. 18) 87% July 15) 90 Jan. 8&8 
ms of — 5s = ext debi-- 1904 " - ° 60 ,000 ety Sale soareee le 03% 102% Aug. 24/103% Aug. 21 ats, ovr. . yes Ne . 
external loan--.-.--- ‘Bi sexeene GTP acece nee we Cn Genelia ned Gile dthhdihn nad ae eell an eb. 
a. ’ wulg $0 trust bonds 191 _ mass 97% Sale | 97% Sale | 97% 98 9734 Aug. 24) 9734 Aug. 16) 97 Jan. 23) 973% July 20 
oO exico External go 
loan of 1899, sink fund 5s_.|\Q - J 15,000; 97% Sale |a97 Sale a96% 97%) 97 Aug. 1) 97% Aug. 30) 95% June 26) 97% Jan. 6 
4s gold debt of 1904....1954;J -D 15,000; 92% 94 ||_--_-.- 92% 89% 90 89% Aug. 24, 90 Aug. 4) 89% Aug. ¢ 94% Jan. 20 
Railroad Bonds 
Alabama Cent. See South R 
labama Mid. See Ati Coast 
Albany & Susq. See Del & Hud 
pg Val ey. See Pa RR 
Ans Dock & Imp. See CentofNd 
m ee Cento 
Ann Arbor Ist 4 4s.__July 1995\Q - J 38,000; 77% 78%) 80 ey eer 805; 80 Aug. 25) 81 Aug. 4! 78% Jan. 4) 85 Mech, 8 
aoe 8 ray g, Hey . - : 293,000 go78 Sale 99 Sale | 98% wy 9834 Aug. 21; 99% Aug. 24 oe ~ % oon + oe : 
TEES WPS 2 py: EPQRPGM Che of ao Ti aed df + ay 
“Registered ds. 47 Sey ev 41,000 O13 Sale o1% 92 9138 92144; 91% Aug. 23; 92 Aug. 17/| 90% Mek. 29; 92% Jan. 26 
stered__...-. uly a? - gbwveeliiiien*<cteeel UP saseel SN shbtblecnand adotelendend ime douiiedid A danas 
Stamped __...-.- July 1995|M-N; 88,000) 914% 92 91 92 911% Sale | 91% Aug. 14 2% Aug. 9/| 90% Mch. 30) 92% Jan. 26 
a gy dh Sorean ” - tena of 268 ,000)|105 com 111 pale 104% 105 (104 Aug. 25 111% Aug. 1 fos i ous. - 116% same : 
hv ssue 0 ee - OR  nennaalaaaee ieee = Se E bina. pine olamhae © ane otehbeéus el eae tine 5 an. 114 une 
Conv 4s issue of 1910...1960)J - D/2,817,000)/ 102% Sale '\10334 Sale | 9844 Sale | 98% Aug. 28)103% Aug. 2)| 9844 Aug. 28 10569 June 7 
10-year conv, gold 5s...1917/J - D| 692,000/108 108%/)111% 112 (106% Sale |105%4 Aug. 14/111% Aug. 2)/105% Aug. 14:116% June 5 
Depentarg, Seciee J.-.--19388 - A) ------ | lng “Seeny-oo-~ ~19 °F rhe Senate ner benen? SagNe "©: For a G034 July” 10) 084 Maya 
Se a aces iF - SBIR: LE SPOOR OR get TEE Ge a Spb ee 5 4 y ay 
yr NP te Mises gh Rated ReaD 1 Rad Se acc FE eC 
ort Line Is gold_ ‘s waeee e ee 8 Ra non oi Ce ois te Fein dn one inde oc ch, ay 
S Fe Pres & Phe, Istg5s1942|M- S| _____- a. rr , Oe ee ulin nnd ae eee 108% June 29 10952 May 26 
ate ne St Louis or a+ ea caensi tn scene i 7 DEE scacdideuscck-naneesieecces Anse 106% July 311:106% July 31 
an Knoxv o 
Atl a oe es =o! 4gs. -- gay ie ‘- 229,000), 9444 wy 95 Sale | 95 26 95 Aug. 1) 96% Aug. 23' 933% Mch. 31) 96% Aug. 23 
stered___.-- ed ae or 2” ee gwodimiua, bon nblen dae 6: cnuiinbiiin o. Wien ans ainda aa 
Ala Mid, ist, gu, g, 5s..1928|M - N 3,000)}1078Z _...- Ree BES, stents 108 Aug. 51085 Aug. 23/108 Mch. 25|108% Au 
Bruns & W, ist gu, g, 4510384 - 3)... 19454 =222- 95% “05% 94 9634) _—- | 954 Meh: 17 98% Meh. 17 
ar av, lst g, 7s_-- SS Be le eR SIRE: a” emtlenaaae adeotnsldancea. Sandal cas pes 
L&N collat g, 4s._Oct 1952;|M-N| 152,000!) 92% Sale 93 ¢ 94 92 - Sale 92 Aug. 28} 94 Aug. 2) 92 Aug. 28) 96%Feb. 1 
Sav Fl & W, ist g, 68_..1934;A -O}; —-_--. ee Sccoe i oe, ee ee eo Sr les oes them ae 124% Mch. 30/126 June 7 
RRR ERY 246-5 Sa. 1934;A -QO) —-.---- Ge ee eee ee ee Ne ee ew sed menaee 110% May 25/111% Feb. 18 
SiS & G, ~~ see © Ol asaecd 05% ..... 97 97 34| 97 IES os clin muti Win alia w «cae et-w eles 97 July 5) 97% May 17 
Atlan & Danv. outh’n Ry 
Austin & NW Se Bo. Pacific 
ustin ee So Pacific 
Be tesistered lien, g, 344s ane - : 27 ,000 0254 asi - 921%4| 92 924 92 Aug. 2} 92% Aug. 3 g1/ aply 13 Oi son. EA 
ocdhis ébanan - wiasithich om ONES batdew Jerbachscav oertetn ay ay 
1a: July 1948;A -O} 77,000) 99 Sale || 98% Sale | 98% 99 97% Aug. 17| 98% Aug. 25) 97% Aug. 17) 99% Feb. 21 
mp sobveboococitae war eccdaabdiias oe Robie Ot Glcsi'n- Oe Mibticnch ceksecineneianueues 97 Apr 12) 98%Feb. 8 
Pitts Junc, lst g, 68....1922)J - jj -..._- atts, Pe 1” ae SRE oo ate ok Caunecinne oecute es erased Dee eee 
Pitts Jct & MD istg 3 %s’25|M-N 1,000)| 873¢ ..-.-- aes 88 8814| 88% Aug. 7} 88% Aug. 7/|| 873 Jan. 10) 8834 May 18 
PLE & WVaSys,ref,g,4s 1941;/M-N 48 ,000!| 92% Sale || 9134 Sale | 90% 91 90 Aug. 25 91%, Aug. 1/90 Aug. 25) 92% Jan. 38 
S W Div, ist g, 3448_-.-1925|J - J 39,000!| 90% Sale || 903% 91 | 90% 9034) 90% Aug. 17 9034 Aug. 26) 90 Apr. 3) 914% May 26 
Cie Reor we ong? § “Sei Oee ee Bee: ig Retake cates 07 POOLS A, PRATT ETT II AAR at ks Se RY Rp a 
ev Lor con,lst g 5s ome we = Ee oe sO OE PGES. TL PPR Li TN A TUR Sg PRY Bho ee ee 
Mon R ist gug, 5s_..-.- eee Oe ae oe be eg 108K ...-- Dn" node watGnk anh emin ed nee iim aud 102 % Feb. 15|102 &% Feb. 15 
Ohio ms RR—Ist g, 6.193613 - Di -...... 109% __-_- 109% 111 (109% 110% a a i ie a i, li a 109% Apr. 4 10914 Apr. 4 
i Tg TN i ad wn ws aon tices 1037iA -QO} ......- 108 110 |106 1094/105% 10974) Soo dees” einendh @ Me ak ain 0t ee i 106 July 24/109 May 12 
Pitts Gley & & Tol, ist g. 6s 1922;:A - O 5,000)/113 -..-- See Lie cdtaniiien ames 113% Aug. 24/113% Aug. 24/113 % Feb. 28)113% Jan. 17 
Pittsb & West Ist g,4s_.1917\J - J) ___/__- | OT aaset ote ...-- 4 ee Eiig poORpaly. RESP maar 97 % Feb. 16| 973% Feb. 16 
Stat IslRy,ist,gu,g,434s 1943)J -D) —-____-  Seapeey: ET acme me) tiao wn A, boc, anasesleccece wenmeaaneiie ammscaniie aerate 
Battle oe &Stur. See Mich C 
Beech Cr & Hud | 
Bellev & alle f See Ill Cent 
rane oe. “ee AS On i 
uffalo e. See e 
Buff R & A en, g, 58....1937|M- §| —_ _ _--- 114 115% 111138% -----|113% -_-_--- FE Sateen] FET t bates 112% Mch. 28:1138 Mch, 6 
Consol 4}4s..-.......-- 1957|M-N 4,000)/1 0592 109 107 % 108% 10584 107%%|107% Aug. 4|107% Aug. 4 107% Aug. 4108% June 6 
Allegh & West ist g,gu 4s’98|A - 0} __!__- th: +e0R 9) RGGI orgie Dhaines <eebasks bnane par gal | 97. Feb. 7| 97 Feb. 7 
Gi & Mah, ist gu g, 58_.1943)J - J) _..... "106% ...../1100% -----/109 -....'...-.- ------ 

















24 BONDS-STOCK EXCHANGE RECORD 
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{ 
BONDS | Int. Seles in || Price about PRICES IN AUGUST. RANGE SINCE JAN. 1. 
Peri August. || Jan. 3 & . 
N Y STOCK EXCHANGE (Par val.)|| 1911. Aug. 1 Aug. 31. Lowest. Highest Lowest. Highest. 
Buff Roch & Pitts (con \Bid. ak. Ask.|Bid. Ask.) Sale Prices. | Sale Prices || Sale Price. | Sale Price. 
Roch & Pittsb Jeg: és...1921 2 a 115% 118 (114% ----- TE ER NES See eee Ee Ree 114% June 7/114% June 28 
Gonsol, ist g, 6s_...- 922\J -Di --.--.-.- Gilead 11684 oboe SE SEER vccc ul «tslem las aced hues « 116% Feb. 3)116% Mch. 3 
Bul 68 & Ne bref 46 Ape i961)s > 3] ooo) ne: Sembee Ue Trane Seeehlbanens necte riaainn eeheri—atreet 22> 
0. ac 
c= So ist extended 6s..1913\J - J} 35,000)\103 103 +5 1025%4|102% Sale (102% Aug. 9 10254 Aug. 25 102% June 26/103% Feb. 8 
At ee 1913,M-S§S ,0001|100% 101 4 101 %4|10044 100% |100% Aug. 25|100% Aug. 3)/100% Aug. 25/101 % Feb. 17 
kina iad SO1MIM s+ Bi noon shinee Ldves see dbede adbCeDdLoUs Ue cdsibc lcs elec aa, Gee ean e 
Carb & Shawn. See Ill Central 
. See b Air L 
Cart & Ad. SeNYC&H 
Ced Ria F&N. See BC&RN 
Cental ch Ry. See Mo Pac 
Cent Branch U P. See Mo Pac 
Central Ohio. See Balt & Ohio 
Cent of Ga— ist, g, 5s. Nov 1945|F - A §,000/111% _.--- io) OS a 113% Aug. 8/113% Aug. 8//112%4 Jan. 31\/114% Mch. 31 
@onsol, gold, 5s.......- 194 rll N} 35,0001/107 is 108% Sale 109 110 /|108% Aug. 1/109% Aug. 5|/107% Jan. 5110 July 26 
eS ata Nor SS Ger’) vo.aoaliaisg Set |'Sbx5 ‘oer 100 seig aie al 39° 197 Jy ets A 1B 
re nc, g, 5s. Nov 1945 Cc : 1 aie | YOU7Q Yi | FE wwwee 97 A ay 
stam ; oi eotymncnilhets: & aa-| ono" 00° 02 || 96s 97 |.---- 22-22)... Oe ae? 10034 Mch. 9 198s AD y 23 
» inc, g, 58. Nov 1945) Oct | ------ 199 BED Eocose seesqinGeee chtetinanddac cansbehudbac auntui eb. r. 
“ag bhikbhaneeenleesege| cecesee ™ BE; Baveso sgprdtabiias Shebeleceduu acutnobi based necdon 1 ch, 20)1 Meh h. 20 
3d , pref, , inc, g, 58. Nov 1945) Oct | ------ a 100 tanee SS fovsae et Sek eneswweiieiin @ ceishia 85 Feb. 24 102 Apr. 
Chat Div pur money, g,48’51\J - Dj} ------ 87 90}4| 87 RR EVES BES GRR 87 % Feb. 14| 88% June 26 
Mac & Nor Div, ist, g, 581946|\J - J 5,000)/105% -.-.-- OG HE ccccclessec cocce 106 Aug. 16)106% Aug. 9/1054 Jan. 6/1064 Mch. 30 
Mid Ga & Atl Div 5s_._...1947|\J - Jj ------ SEE BUD TE coces RSENS UN ES, SS SRG Ga ae eee 
woul F pik Ist, g, 68...1946\3 - Jj ------ |. ae oo fee BSS ARR etna. 3\109% May 6 
@enRR&B of * ol g 5s 1937|M-N 000/102 105 ||101% 103%4|102 10334/102 Aug. 28/102 Aug 14/103 June 26 
Gent tral © J—Gen g i. 1987|\J - J 30,000/|122% Sale ||121% 122341205 1214/120% Aug. 16 121% Aug - 161123% Feb. 11 
PY. oma 1987/Q - J 3,000/12114 122%||12144122 {121 Sale (121 Aug. 30/121 Aug ug. 30 1239 Feb. 8 
Am Bock &Imp Go gu'do 193113 = 3} ------ 108% Sale 10544108 105...) | 30/1083 Jan. 25 
Leh & Wilken wicei o 5s. 192015 -N 2,000/'100% 101 ||100% ----- ED eceenmnt 100% Aug. 8|100% Aug. 27|100% Feb. 27 
Pa & & L Br gen, & 4s__1941|M- S$ ,000'| 99% ___-- 99 3 10034] 993% 10034|100% Aug. 30/1 Aug. 30|100%4 Aug. 30 
n Cc. ac Co 
Cent A% Ast gu,g,4s_ Ma 1920\Q- Fi) ------ 87 90 || 89% 905}.-.--- ITER ee: a RR AE” 14; 92% Mch. 10 
Ches nd dim D be thy - J 7 ,000/|102% 105 18354 108 108°" 104 105 |104% Aug. 3)/104% Aug. 13/1064 Mch., 28 
Ist, cone, ORY Tani iii 1939 a- a 24,000)|112 11344 111% ery 112 112% /11134 Aug. 11112°° Aug. 25 113% Jan. 5 
Die ils ois ‘al - eoece-li_ i... escce iit) sheath nceks avebhadtncadec. gee am ay 
Gen, gold, 4¥%s________ ia a 5 77 ,000)|101 % Sale 101 101%4|100% 101%/10034 Aug. 21/101 Aug 2 aaa Mey 
~  Segaaeeaapaiadst fe eee Seog Rs co a RRS: hp egite ag S: a 
Begeene 44s __._.._. 1930\)F - A} 556,000)) 94 Sale 95% Sale | 92% Sale | 92% Aug. 17/] 95% Aug 17| 97% Feb. 23 
Sandy, Ist, 4s______ nn CME | SkewecBin a. rs or, ee ne ee imei wn. eaake 2|} 89 Feb. 3 
Riv Ry Ist, gu, 4s._1945'J - Dj} ------ 85% 87 oe. ORiileece« oe elena mah oie dey 22; 88% June 30 
Craig Valley, Ist, zg, 5s..1940|/J - J| -----. Se. Se , BOOS SP © - SeB lo ccccs cuccedibéncce ceocsé 61103 Mch 28 
o k Br ist 48._.1946)J - Jj ------ 81 80 85 80 OD. RRs <p em a) gel ae Te a 
R & A Div, ist con g, 48_1989|/J - J 6,000]| 95% 96 95 Sale | 93% 9444) 94% Aug. 4] 95% Aug 4196 Jan. 26 
2d con gold, 4s______- 1980|\5 - Jj ----.- 90 92%] 90 92%)----- Raat aa RRS: erat pert 820 29| 92% June 6 
arm Spr Val istg, 6s.1941|M- S| ------ a: oa. ee ne ee ca ee ee 
Greenbr’r Ry, 1st gu.g, 40|M-N] ------ Te ee Bee ST Gide dass waimsticeelits ddbiine snia dh aiid oaininthieeiaitahinain a Waid 
Chic & Alt RR--Ref ¢3s..1949|A - O| _..... 72% 74% \\----- 7234|___-? gh RARER. ener ainieds 31|-733, Jan. 16 
Ve 1st Hen .g,3 3 l4s_1950/J - Jj 56,000] 70 70% 66% Sale | 66 Sale | 65 Aug. 18| 66% Aug 18} 71% Jan. 19 
Oe Bur —Denv D 4s 1922\F -A 000] 99% 99%%|| 99% ----- 99% 99%! 99% Aug. 7] 99% Aug . 30} 99% Feb. 11 
amipoee Dives on, , 8348_.1949|d - : 10,000 ss Sale || 88% Sale 7% 88 | 87% Aug. 30) 88% Aug .- 31; 88% Jan. 4 
Iilino Div Ree 1949|J - Jj} 83,000)| 9984 100%|| 9934 Sale | 9834 99 | 9834 Aug. 26| 99% Aug . 26/100% Jan. 4 
Iowa ay ~& fund, 6a... asia . " b RES RE me o-*"* 104% ____- 104%4 tS CTR ares ielbay Sener 18 105 1% July 24 
Vv sin nad, 66..191Via © Vi ann -- - 104 2 HEUER 2 2 [SUE come -fie cee cow ow efe cee one 
Sinking fund % oe 1919|A -O 2,000)| 99% 100 99 99 99 99%| 99% Aug. 21] 99% Au . 14 99 14 Mch. & 
Nebraska Exten Rio 4 i 11,000)| 98 Ae ons? gone 98 100 98% Aug. 24/1 "4 hoe ° R 08% ans - 14 
Bouthweatern Div 48...1921;M- S| ------|| 99 —___. 99% ....- RN a ee ae oe a eb. 21; 99 Feb. 21 
4s, joint bonds. See Gt Nor 
— w +e SRR bs ee 1913|M-N;  26,000/\101% 101%)||101% Sale {101 Sale /101 Aug. 25/101% Aug. 10\101% May 22 
(ei Ral 260 M- S| 140,000) 97% Sale || 965 Sale | 95% “_- 9574 Aug. 31} 96% Aug. . 31; 98 Jan. 4 
hic & E In-Rat W ip g aa1960 - Jj 14,000) 82° 82%!) 81. 8184)... --- 81 Aug. 22/ 815% Aug. - 16) 83 Jan. 20 
Ist cons, gold, 6s__..___ 4\A-O 1,000''1 2334 129 _ | eee: 123 135 126% Aug. 5/126% Aug. 23\127 Jan. 19 
cons, Met: eee a 1937 M-N 7,000/|1098% 111%%/||110% 11134|10934 111 1095 Aug. 28|111% Aug. . 28/1114 June 10 
Registered__..._____ 1937|M-N} ------ Se an aca Gti eitindiicnddihe msmaiidice «| lic sae 21/1083 Mch. 21 
Ch . Ind Coal Ry ist 5s 1936/3 - J 2 000/109% 110 De sasee Cl 109% Aug. 14/109% Aug 10 fo ny 31 
Chic Gt West—1st Bo-yr 48 1959|M - S| 130,000) 84 84%|| 8454 Sale | 83% Sale | 83% Aug. 25) 84% Aug . 25 8614 Apr 
Chic ind & Lou—Ref, g, 68 1947|\J - J| . 5,000/125%% ___*- 127 127%%4/12634 128 |127 Aug. 29|127% Aug . 211 y 22 
Refunding, gold, §s.___1947|J - J 6,000/}107% ..--- E36 ccoad 10934 Sale (107% Aug. 30\109% Aug . 30,111 May 25 
Refunding 4s Series GC. _1947|J - J| ------ ee 5 RRR EY len ipa Bre vn TET 10} 955% Apr. 12 
ind & Louisv ist ar 4s.1956|\J - J} ------/|____- RE SRN TEE AE SENG! a AR ead ie. or tgatene pow giao 
Chic I ry & Sou—50-yr 48 1956\J - Jj ------ 91% 95 || 92 > § St | eg eibe aes 14) 93% Feb. 15 
Chic L8 & Eastern 1st 43481969 Sse °° We 104 104%)}_.-.- 104 104 Aug. 10/104 Aug . 10/10434 July 19 
Chic Milw & St Pauli—5s__1914|J - J| _6,000/10234 10254 02% ____- 101% ____- 102% Aug. 14|102% Aug . 30/102 % June 17 
as PY pale A.-May 19807 ~ ; 89, 99% S 98% Sale 98s 9834; 98% Aug. 8] 98% Aug 7 oes? Sen ; 
an each y l * eceee-rerl|ecaaee cocecilieeereon eeeeweleeeer=s er ee erleececenece eweeveceleenwecece ceeee= an. 
Gen g, 3 }4s, ser B_ May y 1088ly - J 9,000) 88 “. a 8714| 865% 87%) 86% Aug. 3) 87% Aug 1} 88% Jan. 20 
Registered______ et 6 Ol sectee.. ME... oceania anne | EEG, cc atidh ns « hance June 12} 86 June 12 
oa deben 4s_..___ | 1934|J - Jj 41,000 93% A. te, 92 9234 91% 92 92% Ans. 19} 92% Aug. 8] 92 Mch. 28) 93% May 2 
1 Su . Diy, 6s8..1921\J - J 3,000'1063%% ____. 10864 107%|106 107 10678 Aug. 14/106% Aug. 15)106% Aug. 145107 Jan. 9 
v Di he 926) - Ji ------ 108 alata BEE essen 2. tsteitiicce ipdbealcanme gbechil 108% Apr. 17:109 Mch. 20 
» Ist, My Ga - 71921 J-J 13,000) 106% 106%|/106% 107 34|106 ia7ig 106 Aug. 25|106% Aug. 4/106 Aug. 25|107% May 24 
y Gt So, g, 58____- 1916|3 - J 2,0001/103% 10454||10344 104 103 ¥ 103% 103% Aug. 28/103% Aug. 24/103% Aug. 28)/103% July 7 
Dak & Div ist, sf, 6s.1920\J - J} ------  eitatig: ee oe 11 33 pum Einddaiind dsdiecicdicemdseinmaaie 114 Feb. 17\114% Apr. 12 
O, assu, g, 68._1924\J - J 5,000/116% ____- > | ae Pn nese 4 117% Aug. 15|117% Aug. 15/117} Jan. 7)|117% Aug. 15 
ist La Crosse & D, s___1919|J - 3} 1,000)105% ____- 8 bee Oe ede Aug. 24/105 Aug. 24/1105 Aug. 24/105 Aug. 24 
Wis & Minn Div, g, 58__19211\3 - J) ------ 106% ____- 106% ___-- EE ee ae a iii e el dail ae eiceeuil 106 3% Apr. 10|107 % Feb. 24 
Mil & No Ist consol, 6s .1913\J - D 2,000/'103% 104% igas2 ison iii re 03 Aug. 16)103% Aug. 15/103 Aug. 16/103 
Ghic & North W cons 7s__-1915/Q - Fi 11,000)110% 113 ||109 tts, 108% 10944|109% Aug. 25)109% Aug. 25)|109% Aug. 25)112 Feb. 3 
Extension 4s______ 1886-1926|F - A , 9934 ____. $85, 98 97 98 97% Aug. 24) 97% Aug. 24)| 97% Aug. 24| 99% Jan. 18 
Registered _____ 1896-1) F-A a. 98 964% ..-_-- 96% 99 99% Aug. 12} 99% Aug. 12|/| 97 Mch. 7| 99% Aug. 12 
Genefal, eee Li 19e7/N- 5 , 88 Sale || 86% 863%/.---- 86 8534 Aug. 28| 86% Aug. 17|| 8534 Aug. 28) 88% Jan. 20 
eneaga Nov 1 . eeeseciinccce cocccilecancs cocccloeses eo eeeloscece ccccesloeeccs eoccecilocccce cooceslocecce cocese 
y- aieminhii ot kanes aa 7 t - Ni 260,000)___. ____. hs Sale | 97% Sale | 97% Aug. 25| 9834 Aug. 4|| 97 Apr. 21) 904% Apr. 25 
Sinkd ang 6s...1879-1929|A - O} ------ + paepalaipc pee BEE chee tlen need énviénelparnen pevqet 112 Jan. 17|112 Jan. 17 
Tovah Ok EES ee |) oe 110 $4 cen nh «hbcblnences sénecelecncce pos cediteh Comb notes lbndnsnsebens 
ss Teed 58_..1879-1929|A -O}; ------ 105% __-.- i ee te. eoktiadibeeken bdn eel 1° Mch, 10'107% May 22 
Stered _.___ 1879-1929;|A -O} --.-.--- eS 103% 107 EE ne ati dha mh is mare amie May 29|107% May 29 
Debenture 5s a eee 21 A “9 6,000/106 10734/|10414 10514|104% 106%|104% Aug. 22/1043 Aug. 22 104 Aug. 22|106 Jan. 4 
SRR 9 S Beene SOE SOBER secs conctiiben ~60—bigtindd > .46> 66M danas bac ch iene abe snpletpend cannell 
etnies Sune fund deb Sa" 7771988 M-N 2,000)|7 5s apa? SESS acces 09% .-.--- 107. Aug. 2)107 Aug. 2/107 Aug. 2'109% June 20 
LER LY 1933|M-N 3,000)}__... .....||10784 .....|107% ~.----|107%4 Aug. 3)107% Aug. 3/107}4 Apr. 6108% Mch. 6 
Frem Elk & Mo V 1st 6s 1933|A-O| _.._.- id6%% ~~~ 7. | epee RI yn lg lle atid ek: AOR 127. Feb. 10/128% July 11 
BESS ESE RERRARS sieatosen sseistbeseeh oueeehaet commhemnen secVinons 
st gu 3 Ks1 CEL anncuclemese cosccicecrs peponiesee® so8°*lesesse s92 eeclescecs ccc sestscness cooceslncnace gacéee 
MLS & West, late g, bon io21 M-N 15,000)|115 115%//115% Sale {114 115 [1144 Aug. 15/115% Aug. 1/1144 Aug. 15)115% Mch. 20 
Ext & imp, sf, g, 58_.1929|F - A 000/109  .... ee ort Re 110% Aug. 2|110% Aug. 2/109%4 Feb. 3/111 May 2 
Ashland Div, is g, 681925|M-S} .---_- | yi: jo)’ ape BEER ehbadlccacas comeccleccces cendssinggece poéagelengese pbeeee 
Michigan Div, ist,g,681924|J - J} ------ pean: | ieee ES ie Es ine ink allel 118 Jan. 31/118 Jan. 31 
Chic R A. & Pacific, 6s... _. 1917/3 ° J 2,000/1109 112 109 %4 110 108 110 |10934 Aug. 17|/109% Aug. 17/|109% Aug. 17/110 Jan. 20 
sl ati Rg 1 SIOIG11O0 4 ... MOB IE. prcoeloncnse cvncenlenccce woocectnce res sescsclosscen coocee 
General, gold, 4s CIE. 1988}J ° J 63,000|| 97% Sale 9614 Sale 96 eae 95% Aug. 25| 97 Aug. 14|| 9584 Aug. 25| 98 Jan. 6 
AR gaat 1 Wall . eiaiten ea Ce Mr es oe ME ala lds aii ang dt dine hee 
Refunding, gold, 4s_...1934;A-©O]| 188,000] 89% Sale || 89% Sale | 88% Sale | 88% Aug. 25) 8914 Aug. 1] 8834 Feb. 28) 90 April 29 
Gollat trust, Series J._..1912;|M-N| —._..- OBS £2 enw cnc ccloe nnn co cweleccece coeweclecwcce coccecflewncne cccceslocsene acess 
EE aay hqunie 1014|M-Nij ...-..- 96% 98%|| 97% _---- TM ccncclewcces cvccceleccce cocces 9744 Feb. 4) 9744 Feb. 4 
geries - se snbbiiunla ica 1915 m - N dukiea 5 jue 96% 97 05 OR, ) Oe Se 9634 June 24) 9744 Apr. 24 
CRE 191 2) cccccel OB iccconl, OO «- BB GFE wccccleccoce cccccclecccce cvccescccenc csereslozaees ovesee 
1 aempesrenper 1918|M-N| ...-.- 03% 905 || 0434 .....] 0434 -----|------ ------/--.-.- ------ 9434 April 29 oon A 2° 
Ghic RI 4 & Pac RR 4s... 2002|M - N\1,085,000)| 73 Sale || 75 Sale 7254 Sale | 72 Aug. 25) 75 Aug. 3] 72 Aug. 25) 77 ay 
Regist A oO le EOE SEO OO SE ae, Se ye 7444 Feb. 1) 75% rsa 4 14 
RI Ark & L 446 rec.1934)_...-| —-----||_._-- 92% 04 |93 04 |....-- ------|.----- ------ 93 July 7) 94 16 
Burl C R & No—gold 58 .1934|A-O| 10,000//110% 11334 111% Sale {111 ----- 111% Aug. 1/111% Aug. 1/111} Aug. 1 11836 Feb: 15 
Registered . ........ Tea Sdckuelscuas conan 110% ----- BID nen nen nn nn em enselen enon one nenemcccs cccceslcoccee coccee 
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Int, | Sales in J PRICES IN AUGUST. RANGE SINCE JAN. 1. 
BONDS. | Peri- A " Jan. 3 — 
N Y¥ STOCK EXCHANGE . |(Par val.) 1911. Aug. 1, Aug. 31. { Lowest. Highest. Lowest, Highest. 
Ghic RI & P—(Concluded)— $ ' Bid. Ask.\Bid. Ask.) Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
Ae 4 a. , gu, 2 “iter ; . 4 oore-- 104% -..... ae WUD «= cowasleccece cosccclssscoen scapes 106% Feb. 23)106% Feb. 23 
+ » &, (8-- we mem me ee ele me ee ee eR a mee meee wee nlm wwe See een eens aeeeee 
Choc OkI&G <a, 6 58,Oct’19\J - J 25,000/|102% ..... 102% 103 |_---. 103 |102%4 Aug. 15'102% Aug. 15 103% Mch, 14:102% May 31 
Consol, g 14. | Repos 1952|M-N| ------)|----- ei me tk Cd tr eS ay” 108% July 22)109% Feb. 6 
Keok & Des M, ist,5s...1923/A - O 1 ,000)|100% _.._. 101 102 98% 102 (101 Aug. 4/101 Aug. 4/100 Jan. 24/103 June 3 
Ghic St L & pitts. See PennGo 
c . ee re 
—— hgh. O, cons 60... 1 - > 2,000;124 Sale te, 126%|123% 124% /|125 Aug. 10:125% Aug co Jan. 3125% Aug. 3 
ns , u 0 - - 27 seen) OU eww www) OVE wn een | OOSB an eee leer eee wee ee el eee eee wee ee elle eww eee ee wee el eee ees eee eee 
Ch St P & Min, ist g, 68-1918|M-N;| ------ 124 Sale 123% ....- Dt sivtinadnes cedeeeloocecat geeden 124 Jan. 4)125% Jan. 20 
North Wisconsin ist 6s..1930|J - J| ------ Sees 197 tetas 196 Oe Be bn. i nnalearcee,wenebiltnhsuhlimiudeul dae ee 
St P & S City, ist g, 6s..1919)A -O 2,000))112% ____- 112% 11234|111% 111%|111% Aug. 15)111% Aug. 15)}111% Aug. 15'/112% Mch 18 
Chic & W I gen, g, 6s. Dec hei -M 1,000/1089 110%)108 —____- ae ee 108 Aug. 25/108 Aug. 25)108 Aug. 25)/109% June 15 
msol 50-year 4s....-. 1952\J - Jj 12,000) 914% 93 || 92% 92%)____- 92% 92% Aug. 2) 923% Aug. 2/| 92% Jan. 13) 93% May 19 
Chic & W Mich. See Pere Mar 
Ghoc OkI &G. SeCRI€ 
Gin Ham & D 2dg, 4%4s..1937|J - Jj) ------||----- | ys Sper BS Seddted Uhewceloccde’ sheatt 101 Apr. 18/1014% May 25 
oe Gee Bh. wwcanesded 1959|\J - Jj ------j/-.--- Dt Beseoe | ge Seba De iene seabegincensa wkneen 88% May 18| 89 May 25 
Cin D & I, ist guar g 5s.1941|M-N|_ ------ eee ceeeeeewe ) «OGIO. . FOU fencons ncsocsliccess conses 102% Mch, 14/104% Feb. 21 
i eS i 8 8oeeheel nen ne eppaahessee cooselddnss Jeenelsdesew Wmeccelescce’ seucut 88 Mch. 15) 88 Mch.15 
Cin Ind & W, ist gug 4s.1953/J - J 8,000))_._.. | pee PEE cawiie 884 Aug. 9) 88% Aug. 9] 88 May 9 4% Aug. 9 
Ind Dec& West ist, g, 58.1935|\J - Jj) ------ ae. ce. Sey TS «densa locs segue icosi sendin 103 Jan. 211105 May 4 
lst guar gold 5s.__-.-- DD © Gl - - Gene Gie ssvocockedoosn coccéhducd Eeead ith edd Wuswdtloccces’ codes ebndall eueebaene.. oe 
Ind St L & C See CCC&StL 
San & Clev. See CCC&StL 
Glearfield & Mahon. See BR&P 
@CC & St Lgeng 4s_-_-.-- 1993\J -D)} 56,000) 935% 95 92 9234}_._-- 924%4| 92 Aug. 22; 93 Aug. 10) 92 Aug. 22} 95 £=Feb. 11 
Ce ee ees a, CEE © OES Wet wok BPE Chencheboes csvgblodics Ge duelsbseces Ceuccclecccoe cucewd 92 Feb. 9) 92 Feb. 9Q 
Cin W & M Div, Istg4s.1991|\J - J) ------ Se napnalvcces S| Err | dds one a deteeinbewue: uae eeeaend fame 
St L Div, 1st coll tr g 4s. 1990|M - N 5,000} 94 95 914% 92 91 92144; 92 Aug. 23) 92 Aug. 23) 9134 July 24 94 Jan. 12 
Registered _.......-.- 1990M-N, ------ Tt: Bwewse cductl OO Ginbwtiddeckd saducalsciscd abode bnuste Senet laa 
SP & Col Div, ist g 48s..1940/|M- S| ------ Se GRR cece cocstliduwd Eelbealacwode Bbkdcols cscotnisvstioneuie Uapeeseteea 
W Val Div. ist g 48..1940\J - J} ------|| 91% ---.- 4 92 90 We tiwenda ebndcalabs coe downudbs Wee ds kloacseeene 
Cin ISt L & C, cons 6s..1920|M-N 1,000//105%4 ----- MGS. duced duces 105% Aug. 17/105% Aug. 17/|105% Aug. 17/106% June 1 
First gold 4s....Aug 1936/Q -F 1,000)) 974% ____- ee | Bee 964% Aug. 28| 964% Aug. 28} 96 Feb. 7| 97 4xFeb. 17 
Registered _...Aug 1936\Q- Fi) ------ 93 0734} 95% _---- "ES SR ee ee se! Ce 
Cin S & Cl, cons Ist g 58.1928\J - Jj} ------ SEOTE weuce nt. * dhehaee DT. +. cv ucditbimels. xuliwailixanendcwheaun 106 Jan. 41106% Jan. 20 
Gl CO C & ¥h consol 7s_.-1914/J -D) - 9,000)1065% __-__||107%4 __--- 107% 2... 107% Aug. 7|107% Aug. 7/|107% Feb. 111107% May 18 
rn CO. Cae © EP 3 wesesedinnes wocudeeses coccdéhisdecd sdeualsbuedse eevvcuclasiccs Seedeetdek bese Abe Eee 
Gen’l consol, gold, we - : ------ 125% ..-..- AMP enna ar Re a Ay Spr 125% Feb. 7/125% Feb. 
8 eaeeeeaeen ech SUS = Fi @*@®°22*Fllseeees eeace||@e fe ee aeaceecelesaeanann weaeeleeceewen es eeoeceesc|l|enweacanes eevee eliiaaaeacen eeaesel|asoaene 2260220 
i ee Oe rn. © anceecininns scnedtoces ancséRenvn’ antes ibuces eeawntdiagoes acodepabue ébsaeenuseee aes 
OI & W, Ist pf, 5s_Apr aie DM © ShbSealsddon comiceCdes duedeldedad cowed eiledé Liucstdletices obcadeebbesd 266005. 
Peor & East, ist cons 4s.1940;|A-O; ------ | 91 CD 6 GANG BRIG CEIG enw celine ce weeccdlesicns ctodet 90 Jan. 7| $3 Jan. 24 
Income 4s........... 1990) Apr. 46,000) 59 Sale | 48% 50 | 40 44 | 44 Aug. 26) 48% Aug. 7/| 44 Aug. 26) 61% Jan. 16 
Gleve Lor & W. See Balt & O 
Gleve & Mahon Vall. See Erie 
Gleve & Marietta. See Penn RR 
Gleveland & Pitts. See PennCo 
Golo Midland—ist g 4s_._.1947|J - Jj 18,000) 96% Sale | 63 6434; 61 Sale | 61 Aug. 31| 63 Aug. 11/} 61 Aug. 31| 69 Jan. 13 
Golo & Southern Ist g 4s__1929|F -A 55,000; 96 Sale | 96 Sale | 96% Sale | 955 Aug. 1) 96% Aug. 23)| 94% Mch. 21| 97% Jan. 23 
Refunding & ext, 4%s._.1935|M-N 56,000) 973% Sale || 98 985% 96 Aug. 17) 98% Aug. 3) 96 Aug. 17} 98 an. 
F D City—Ist g 68s._1921\J - D ’ 3 ..-.-1111% 1124%)112 113 {112 Aug 112 Aug. 2/111% July 29/113 Jan. 
Golum & Greenv. See South Ry 
Colum & Hock V. See Hock Val 
Gol Conn & Term. See Nor&W 
re ee. 2h Ch Beee.« CE . seceeeicaa ne necedtweuvces cocctlunwes Sddidlaseuae sheesdlasscce cb decd ibnves dseébielenaa Manes 
Cuba RR Ist 50-year 5sg_.1952\J - J) ------ SEE ccbcueewes sve cdhioand Seeds itiwedis neddadlcn diad en eneebeuce Ghiestndedls beatin 
ota & GtSo. See CM&StP 
allas & Waco. See Mo K &T 
Delaware Lack & Western— 
Morris & Essex ist 7s...1914;:M-N;) ------ “3 isteeia’ OP ccves RP a ctl ccmade Cbdewhessces vivant 107% July 13/108% Jan. 20 
First cons guar, 7s...1915|\J -D) ------ 2B Ur neune 110% 11034}__-_-- PE bnows avetntanince waideeu 110% June 2/111% Jan. 17 
Registered _.....-.- -©2 -. e6eeedinsn gs aadeddbooe covdélabesé ce dcalsbsoae socusalbssecos beeen nnnel ebaetaleeeis bee 
ist re guar, g,3%s..2000\J -D) ------ GD ‘ssasal Oe * deeduletbeds tiadnedideccce osetie 91 Jan. 6 Jan. 6 
NYL& W, Ist, 6s_.--- 1902118 - Jj ------ RUB3E LAB BULGER ALGIG ES . RAB ie wwe ce wwncedlissces wtcsue 115% May 4/116%Mch. 7 
Construction 5s_..-..- 1923|F - Aj ------ a St seéen Dae = dugue BOO Gi edincenes tpiewwhinsscet nbeeaeu 107% May 4/107% May 4 
Term & improv’t 4s._..1923,|M-N; ------ a eee CP buds TD Dtihunad weatOtloweend’ osonen 99 Jan. 18) 99% Jan. 19 
War RR Ist refgug34s2000\F - Aj ------ eee BEG cwoyal We Oe dda lela dd necddeléei ces) adotamibedied a6seécelsGnaedk wien 
Del ped tae D ies . - : 3,000 117% 120 115% 11534|114% 117 |115% Aug. 30/115% Aug. 28/)115% Aug. 30/116 May 8 
| RRS GR a ol -eenmeh- ixmadidgnee ddeadisunes Mb inlibdcon Ginewtthbtacesstecubeiliensscd een edee ae 
10-year convert deb 4s..1916\J - D 4,000/ 98% Sale ||_---- 0854¢/..... 97%4| 98 Aug. 18) 98% Aug. 15) 98 Aug. 18/100 May 22 
lst lien - 15-yr g 4448..1922\J - J 11,000 101% Sale 101% ----- MOBS siéiwen 101 Aug. 3/1015 Aug. 2/101 Jan. 17/102 Jan 5 
ist refunding 4s_._....-. 1943|M-N} 130,000'100% Sale | 985 Sale | 98 Sale | 97% Aug. 18] 985 Aug. 2|| 97% Aug. 18/1 Jan. 6 
Alb & Susq, conv 3 4s..1946;A - O 57,000; 933% Sale || 93 Sale {_.--- 91 9134 Aug. 24; 93 Aug. 1)} 91% Aug. 24) 944% May 5 
Rens & Saratoga Ist 7s..1921|M-N) ------ | Sea (a SEED ‘iti diehnde aubionth<ctcoe' pendul 123% Jan. 5/124% May 12 
Del Riv RR Bdge. See PennRR 
Den & R G—ist cons, g, 48 1936|\J - J} 27,000) 93% Sale | 91 Sale |.-... 91 90% Aug. 21; 91% Aug. 3/) 90% Aug. 21/ 94 Jan. 6 
Consol gold 4 4s__._--- | eee ee 1102 102%).--... "> to Be 0 Seg Ree eee at RS Re PRE ee 
Improvement, gold, 5s..1928\J - D 8,000 103% 104%) 98 100%; 97 100%| 98% Aug. 4 98% Aug. 4' 98% Aug. 4/101 Mch. 9 
First & refunding 5s_...1955|F - Aj} 92,000; 90 Sale || 90% Sale | 88 Sale | 88 Aug. 31} 90% Aug. 1) 88 Aug. 31| 935% Feb. 21 
Rio Gr Junc, ist,gu,g,58s.1939|\J -D) ------|....- RGB fewccs casesiiewes Eseccloccess seesewlsscens pecces 104% Mch. 22/104% Mch, 22 
Rio Gr Sou, Ist, g, 48...1940|J - Jj ------//_...- i! Wikis we ot a REE SE PS Es * 61% Apr. 26) 61% Apr. 26 
Guaranteed __....... SE xis si. < ented ee 20 ES Ree 2 hee: ee Se MR ee ES i pe 
Rio Gr West, ist, g, 48..1939|J - J} 16,000) 9034 Sale || 89 Sale |----- 89%| 88 Aug. 23) 89 Aug. 1/88 Aug. 23) 92% Mch, 7 
& coll tr, g,4s,Ser A.1949/A -O| -._--- 83% 84 ||_-..- 83%|_-__- ey Mendy gens eee, Regal ys. od 83% Jan. 4| 85i¢ Feb. 8 
Ut C, Ist, gu. 8. CT «2 Scéchbslnanee caaccleasce esvédineese cabiniunnds & Bectudelhcunsc cot ataeteuese Seeker ae 
DesM& Ft D. See M & St L 
Des M Un Ry, Ist, g, 5s.._.1917|M-N) ------ eee ae me ule AAS Dee eo eeer CE wees CE I Gens, fo NE Here 
Det & Mack, Ist lien g, 48.1995|\J -D) ------ eee ee SS Whewd DP  ikkéce geuddtnccce siahiobtinets 6 uedenslans bee 
Gold 4s-_..-........-- 995\J -D) ------ ee BE ee Be eee cee) ee ee 8814 Jan. 23} 95 June 27 
Det Tol&O—O S Div,ist 4s1941/|M- S 6,000)}_____ 79 7 weeded ae 70 Aug. 7| 70 Aug. 7|| 70 Aug. 7| 70 Aug. 7 
Dul Missabe & Nor gen 5s_1941|\J - Jj ------ oY ee a .- Se “See = Oe LGR c cd Seatielekbcne wuowun 106 May 1,106% June 17 
Dul & Iron Range, Ist 5s._.1937/|A -O} --.---.- i oe): 2, ee adie eibnased cemeai 107% June 13/109% June 20 
*  y ohbspenebpete ph BBeidce: Sibaecen veegmn Kid: SAE NS RR CE MEME eS ae ee 
econd 0S8-.-..........-.-. CG] ceekceinknce Swecetocccen Seesdhechee Kbbnslatonce sKeecalecsccs eseoet 104 eb. 27|104 eb. 
Duluth Short Line. See Nor P 
Dul So Shore & Atl, g. Ss..1937|\5 - Jj -..--.- Oe eR Nae paar ee 108 Jan. 41108 Jan. 4 
ast of Minn. SeSPM&M 
ast Tenn Reor lien. See SoRy 
Elet TOL te ia ie fe loa M-N 1 112 Jul 1 
n Jo ast, Ist g 58-- ~~ fares 108% _.--- tee ae et See ee ee 112 July 7/112 July 7 
Bi ort & No," Sentai NY Ig! 5 cooley igo fussy Sale (tur 118% hisoalace. eee 
e—1st consol, gold, 7s_-1 « 7 119% 120 118% Sale 834|118% Aug. 118% Aug. 118 y 24/120% Jan. 28 
NY & Erie Ist ext, g,48s.1947|IM-N; -..---- Sa rGes TT?’ eee i hn Gan cede and aeeeee 100% Apr. 6/1015 May 10 
2d, ext, gold, 5s._..- EE EES RES 106% ----- tt? jie on Ghhbieibeboss eiatee 104% Jan. 6108 May 1 
3d, ext, gold, 444s...1923|M- S})  -...--.. Og” SRR err gs Oe ES a eae PRR er 101% Jan. 9/104 June 28 
4th, ext, gold, Tesco Ee. .secres 7 Sea Sle SEV IEEEE . duGuddaeuancs Sacoielsceccd sésbun 105 Jan. 1810634 May 20 
5th, ext, gold, 4s....1928)\J -D) -..-.-.- eee ie GUS i i De a ake Gili 99% June 9| 99% June 9 
NYLE & Wg, fund, 7s.1920/M- §$| _---_-||____. ii9%ll__... tT ae Sea ECR: Webber Hae Ree wT oe yas 
Erie, ist con, g, prior 48.1996|J - J} 43,000) 84% 85 88 89 86% 96 34 86% Aug. 30) 88% Aug. 7|| 84% Apr. 4) 90 Jul 1 
Registered -........-...- D0 :.4e :ghbtelainadn 86 B dwewne DA eedd hve anneee paawee 824% Mch. 21] 86 June 17 
ist consol gen lien g 48s1996\J - J} 76,000)| 73% Sale || 79 yo ee 764%| 76% Aug. 12) 7834 Aug. 11|| 73% Jan. 3) 79% July 1 
ot gat ET TT Oe - eamieeliats ae Te Biwsos ERIS sat GRRE: PS <a , da ta fee 3 
Penn coll trust, g, 48.1951/F - A} 32,000) 86% 86%/| 91 9144| 88% 8914; 88 Aug. 24; 91 Aug. 3) 86 Jan. 25| 91 Aug. 3 
one Gnny 4s, Ser A.1953/A - O 2, 73 Sale 9 Sale | 80 82 81 Aug. 30) 89% Aug. 2|/| 73 Jan. 3; 92 July 1 
o Ser B.1953|A-QO/} 452,000) 69 Sale || 79%Sale | 74% Sale | 74 Aug. 22) 79% Aug. 1]| 69 Jan. 6) 80% July 6 
Buff N Y & Erie ist 7s_.1916\J -D) —.___- 10944 112 ||10944 11154/1085g 11154/_.._.. .-.---|_-.... ------ 110% Jan. 24/1115¢ May 31 
Chic & Erie, Ist gold 58.1982;/M-N 6,000)|111 111341105 112% |113 Sale {110% Aug. 5|113 Aug. 31,1105, Aug. 5/118 Feb. 16 
Clev & Mahon Val, g 58-1938\J - Jj) -..--- 1 4 ohssindaia 110% .---- BREE ditivdiscenwen Ube ooclstgees HieGeN 111 Apr. 17|111% Feb. 14 
Registered .......... Dn.© 20. sestse pean 09% _.--- BDU cn eudlowend’é bot vowleoooces sé 000k kn ce eee 
Long Dock, cons g 6s_._.1935|A -O}  .....- 123%4 ..... 33436 126 [2S8 EBB fewccnn coccccleccoce coccsu 124% Jan. 25/125 Mch, 15 
C & RR Co Ist cur gu 68._1922;|M-N/}  ._-.- 104% 108 ||104 ----- BEBIG adoculesccos coccecleccsos ovesountabend dbase 
D & Impt Co Ist cur 68..1913)J - J} -.--.- 100% __--.- Se isoen DEE (hpi nw epaeethentatady aes 100% Jan. 11|100% June 11 
NY &Greenw L guar g 5s.1946;/M-N| -...-.-/| 99% __--- ah a. ses idlensen pavdbelannoad ounebul Ae as he Bhd 
NYSusq&W, Ist ref g 5s.1937\J - J 3,000/101% 103 110334 105 |10134 10414|10334 Aug. 15/1034 Aug. 15)101%% Jan. 4/1043% June 87 
cen ee, Gate o Al ..0o.cd..... ..c..8 OO ace-- Beene: pphedigpa en ocak pape? | Ce ee 
. General, gold, 5s_.._- 1940/}F - A’ .....- - De BOM Mn: 0 Jecnade epancsinnaanh saahee 83 July 21’ 87% Feb. 1 
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BONDS Sales in || Price about PRICES IN AUGUST. RANGE SINCE JAN, 1. 
™ August. Jan. 3 ms 
Re, Y STOCK EXCHANGE (Par val.) 1911. Aug. 1 Aug. 31. Lowest. Highest. 
Erie—(Con. —N — id. A 7 Bid Ask. Sale Prices. Sale Prices. 
Torcatnal, ype F- ‘04s — Po Renee Oe a Pe Geet: ed ewe bombele 110 May 110 May 23 
Mid of N J ist ext, 1940....5|A-O} -----_- 110% ..-.-- 7 peace 1 RG RRR RRR RIE PRE 110% May 23|/110% May 24 
i: & t,lst gu, g 58.1940|J - D 7,000) 99% --.--- 208 - hissee 1004%| 994% Aug. 17 99% Apr. 18/101 % June 13 
—y gryos ed a 8 F a ebnaes Sh sihnelldhne weeelitibe edbiicleondnunn dbesbinboas bend ot 110 June 23|110% June 15 
cons g 68..1921\J - Pe | eee tn neat RE Ra eects 111% Aug. 113. Feb. 18 
oe G0 wence 1942\A - 42,000/)101 101%i/-----. -----]----. 4/101 Jan. 102% July 25 
ernon ist gold 68..1923)A-O} ------ 106 112 (|107% ----- MIE ditlisis likin oo Atte cdblanceane pooeddbbvced Madensldesbas Meekbe 
» lst (J © ssenee oe .-  aeabneie 05 ace DE f dusanleowoce shiccalecccce beckednbekhes G00ebdlesn cds Mbbbce 
‘ ys eo prtg 
; r 
ast Ist 4348..1959 31,000)|_.... 101 | 96 9794/98, 9734 95 Feb. 15| 98% May 16 
lst g 4 Je oe peek ee 6h a )=6lCo Uk eee ee Be. ccbbbblobecco booee sRebESGO 600 Ge01lORaeee, SeeeEe 
T, Ist g Ss 2,000 84% ooo 2<@ 83% -—- = | = 83% 82% Apr. 841% Jan. 19 
. See % 
f 1882, 1st,5s,,13)A-O} --.--- 97% 99 Gee wadedsatn ckndnlaabhhoe enubeotibodasd anenee 97% Apr. 98% Feb. 2 
ee b Air 
Nor. See Seab Air L 
acific. See South Ry 
("Gee N ¥ Gent 
. See n 
coll tr 4s_1921|J - J| 755,000)| 95% Sale || 97 Sale | 96% Sale 95% Jan. 99% June 1 
Se tered. July ol RS a Seas 95%||----- -----|----- OL. Indttind tanmodinckiing saekiin 95% Jan. 98% June 1 
a nn anitoba— 
Consol mortgage 4s_..1933\J - Jj ------ ek 98% .--.-- ES RRR ie EARS eng pas dhett SER nae 98% Feb. 99% ed 18 
ist consol, gol + 65 ---.198313 ‘ 1,000)/125% ..--- SEE ‘és aimed EE wsckicinwe 125 June 127% Mch. 2 
Reduced to goid 4343.1933/J - ~ 2,000111053% Saie ||10534 10534104 106 |1055% Aug. 22/1055 Aug. 22 ole 106% June 23 
rT S 2. ecawebbliobdlos ca scateoeeSe e2eceebabes aeemsalocosad a cocesilece co 6.2 ecbene bbe: 406066104066 eee 
t , lst gold 4s__. . 1,000 983% ..--- 98% ____- 30|| 9544 May 984% Jan. 24 
"aa ee a ~:* cheated Bota digmeclions Aeptediamacier: | 98° June 23| 98° June 23 
4 ar yecetiing gu 4s. _1940 SY Ghee ann comes x er os Te Rast GO BREED ORTE ag25% Mch a92% Mch, 28 
y , Oo v, 1st, ,48. 1948 VL ww ewe ee |] GOB ww wenn!) UVIZ w@- ge eg) OVIQ GOTO) | ~~ ae we ee wm wm we ww wm lm we wee Mme wm em ele ee eee ee ew ee le te eee eee eee 
Minneap Un Ist, g 6s. .1922/ - J 1,000)}114 —-.-.-.. i) a, 115% ._--- 114% July 116% Mch, 4 
*Wakaenee &, Go... 19875 - ; 10,000 12674 A ae 3b Eee 128% ....- 127 Jan. 128% Aug. 15 
teres... eee. ai gM A a aia a a Ce om anlicsinacaim a to we mleeeithh «dc ohana baewein 
lst guar, got. 58 ----1987/7 - : Pee ee oy Bib lc te, Gill Be. | @ ER i ae ae eee a 112% Apr 112% Apr. 8 
a ee ee Dt Ol bebe Seton C6oS ERO eR Se Bae CINE abodes eeodadlocades cocccehbenees 2 6600 1660004 280600 
bat B F. Ist, old, 5s. 1988/4 aE: . deena jo -eeae EETO dasnd REAR Aaa res IEE REC SLY Bee 112% Feb 11234 Feb. 17 
er . See Ches 
» lst rf&terbs,¢, Feb 1952/J - ; 3,000)| 89% 95 91 95 8844 92 884% May 92 July 20 
Regis ee Ee SP tee © Cl eecewehodsne So pecioneces aesdsleawce pocnnlscccoce eccceslaccocn socsbesheegtoe 680666 leeegans cabeone 
Hos, Val, ist < con, g, 4 748.1990) - ; 59 ,000;:102% Sale 102% 103 (101% Sale 101 Aug 103 % Apr. 29 
stered_.._...... ee ee a Be A DE List one bGcouclece cscs achseibdenbusande | st tage 7 
V, lst ext g 45771048 Oo 4e -, cbedien 944% _.-.- Sete cases Dt titetithbhead Keedbdictwann diawen 94 Feb 95 May 10 
Col & Tol ist, ext, 4s___1955|F - A| ------ an wales 9456 __._. eas ad. | a a wm eineigiomaar Sea uit 96 Feb 96 Feb 
Housatonic. SeeNYNH&H 
a ~ phe = _ ee J 99 101%)1 101 101 100% July 10|\101% Feb. 6 
ous Be er lst 5s__. “SS gees: Sr A OO A ee Pee ere ee . 
puinols Central—ist . 43. 21951 J-J Riek’ ais “1101 101% |101% ___-- 100% July 3/103 Feb. 9 
ma aed. 810 227 --- 3235 ~xoool aor OPI sae 72272 ope "1-517 “Aue is| Oi” Aug. 18l” 681g Moh. 1/91" “Aug. i8 
Bt, GOId, 3748 __.____. - ,000)| 89% ....-.|| 890% -.---| 90  ..-.. ‘ 
I cei LL pet oll. étchabicmialiin slum 8934 dokeabied eee ois Kb ae we athaeaa te 89 Apr. 89 Apr. 6 
ed, Ist, g, 344s_.1951|A-0O)| ------ __; eee OIG cases BD cctbolececes eoscctinncctes coccetvsnnee Geencteeens enudde 
Registered _._.__.___ a ee ce eceiabae addbiwoons ceebeniionsd& conde diiaueeiienad Simihiin 
oe 3s, sterling ___1951 a : jiniaehetiiin es aii Mite pratt dkphibibhbenc ehwkvclinndes +0osétaed diana anki 
SE ttivtet mene 1951|M - cer eeltehes cocdsbopeny accesieging cobstinanbear cos cosincnee= donn+gigubed dus adeleneinn aseolp 
Collateral trust gold 4s__ A-O 2,000)! 974% -.--- ae | SR ce 98 Jan. 14) 9944 Aug. 2 
eed eee Ol ooo! Bee new WARE 280 Bape 98% Aug. 3| 9834 Aug. 3 
Ist refunding 4s ______- 1955|M-N| 143,000) 97% Sale || 96% Sale | 96% 96% 96% July 28 Jan. 20 
ased lines 34s____1952|\J - Jj) ------ Bite > ee ee 2? oe bhanbnelndh ehh ebeod a 6 Feb. 9] 87 Feb. 15 
Coll trg 4s, LNO & T_.1953|M- Ni ------ 98 99% EES ite i liewdcid Rapeosineneas incedat 9744 Mch., 14) 9844 Feb. 6 
MOOG occ ecccc.. SOREL © Teco we ctaccac 97 ee Wee Be oo a el oueee bennnl 94% Jan. 11) 94% Jan. 11 
Cairo Bridge, gold, 4s___1950\/J -D) ------ 96 Sale | 9644100 |-_-.--- Piisteten+ cenvogibeenes sesdue 6 Jan. 3/ 97% Feb. 21 
a cy r term,g.3 48-1953)J - : 3,000)| 844% 87 || 85% Sale | 85% _---- 85% Jan. 28) 87% July 24 
IEE ito un en teiitsiia ene; Se © GL wow emohesees Soceelisesces coco clesces ceeseleeseco Saccecleococces conccsisecose ceceseleseses eeococe 
Middle Div, regis, 5s___ NE patsy cag  Sageecouat: 105% _.--- SEE siikiwieoesats Uhiveciewentd.e uo toliiinnnamn aeikniiiiiiahias talmide 
Omaha Div, Tet, Ny ec ie. etwien a Daa Th nsdn atibpenis bana he hmmm fecctaile 754% May 4) 76%June 9 
St Lou ead term, g, 88.1951/J - ; ovate mee by, BRNO F TOF FT hencne weercloceces wecocelecscee senses 75% Jan. 3) 75% Jan. 3 
apse ve, Cites & pei Eire Ss eS De I SP a ES ot 
’ (an sneceee-- 1951(J -¢ ota 85 89 85 86%) 84 RR REREE TS AR Eli Melee apd: 9 86 Mch. 20| 87% May 
REED SORNIS © GE cee eceliagmes cosccllosoce ccccblesede coeneleessos Socceslocococcs scceselisonces Gescetlosasesd aeeene 
Speingt co Ist g a ¥46.71951\4 - ; opbeaitve il: ied ieainw¢ witaintl DD . -cichwwldvdicas seaccslewncce coc dnnpnnest G056e6)eussen bd6ece 
estern Lines ist “ine B A ~4,000)} 9534 __---|| 96 —967%4| 96 _----| 96 Aug. 10] 96% Aug. 26|| 955 Apr. 6] 96% Aug. 26 
Belle & Carond, iat @s--19231J a ee ee ee one ee Boe eee eo ee acs 
Garb & Shaw, Ist 4s, 2.1923\|M- S| ------ — praam NE win oti | ee eee ae ee eee 
Gh St L & N O, gold, 58.1951\J - D 1,000)113 119%)114 116 |----- 116 114 Aug 117 May 23 
Sibi a i eM ccc i ee dd bededhdeecacisccdnein aah te: 2 
WE BP idnccsecne. SE HE 6eemnn 8446 __-_- BBE BT [OB BE fecew nn cccncnleciwes cccccneccese anaceuieccece weccce 
egistered ________ SE cea re a BRO Be oR RETR IRE RRS PE: ENS pal 
Se Div, 1et,g,48.1951|J -D acca RE ee. Ue eer?) Ud Eee ne ponandikbnds an umigpncwal mandates anion 
I ii 195 SE eee ew Shahe ee SeSectechmon Sess Stn he ShSBSILSORSOSSCOE S0COSES1S CEOCHS COCESSSESSSSSS © OCCOEHISOEHOS G2ODOSS 
St L So, Ist, gu, g, 48_1931\M- §| ------ 9416 __._- pect i. ch GalOwiibe bscckuinba cha pecscthabeoks sepusebianeds papiee 
fad FSW, Ses ClevOC&StL 
Dec - See 
{nd Ill & Ia Set gold dan (aed ul seinen G am Oe a ere 95 Mch. 30) 96% Jan. 14 
GtNo—ist, g. 68.1919|M-N| — 8,000/|1073%% 108%||10814 10914/108% Sale 1|107% Jan. 191109 May 4 
fowa Central, ist, gold, 5s_1938|J - D 5,000!1103 Sale |\10134 10134/101% Sale 3|100% May 4/103 Jan. 6 
fundi tS 1951|M- S| 15,000) 66 67% 7 6414 68 2/| 638 Mch. 15) 69 Feb. 24 
ag. €é 
James F & Clear Ist » Togs wr ee RRR 06 Sale i..... 94%}__--- Ed cine ee ben oneeiinon ae te 9444 Feb 9544 May 11 
Kal All &GR. See LS & MS 
& Mich. See Tol & OC 
Sc&M. SeeStL&SF 
MRy&B. SeeStL&SF 
Pacific. See Mo K & T 
Ors South, lst g, 3s__1950 A “a 43 ,000)| 7334 ._--- 7434 Sale | 74% 74% 73% Apr. 27| 74% Aug. 2 
Ee Greoecccaauaen PSE accccekeedtee ecocellccccn oe eecleenhe Gusesle coves eoccselenscce coccog hese set eeeegclonebes ceesee 
& imp 58s____A J - Ji 189,000/|101% Sale 100% Sale | 99% Sale 994% Aug. 31/102 Jan. 6 
Kansas C Term Ist 4s et 7 4 - J SE sais 981 98 34| 99 99% 9634 Jan. 4) 99% Aug. 17 
Central. See L & 
M. SeCRI&P 
Fae ee Wonst, en ou J 109 110 108314 10914110834 109 1083 Apr. 1211113% Jan. 14 
6 i , Id, ° J = Vi -e#8-—<—= 1 91 werner er err erecel|eeweeere eee ree pr. an. 
oid, Movies ages Se Gipeptape 106 i042 108% in gil Mee ela ddenn bona 104% Mch, 1 10454 Mch, 1 
LSk et Mi ne, let eu g 5s_.1945,A- 0} ------ RE ig Genta a cadens EEE daidelnewean Sbercclevcces nesven 108% Jan. 12)110% May 3 
ch So. ee N 
Leh V(NY) st gu, g, 4368-10403 - J) 4,000)106  ..-.- 105% Sale |-_-.--- 106% 4/|105% Aug. 11106% Mch 16 
i Aare ag ty | ES ene Ss 1085 ....- a oe tee: i Pichw es hehokadigweece edeews 104% Jan. 1810434 Jan. 18 
ee ieee -teetin Gl “a gaghen’” aisiZiiisiz Tidiziiid’” Galo lLiB” ~ Aue 3011332 Aus. “ai 190% May 121 97 a 
er 8 8, 58. a 3, ale ch, ‘ 
uae re? ree GM odunudiene. 113% 11132 113 y BEB IG. BAD  locewen noenssloccces sconce 118 June 28)113 June 28 
Coal Co, Ist, gu,g,6s.1933|\J - J) ------ OE ee we 4 ere: Te oe i, ons dbdhdbicwnane >on knalbedes 6uelalellnned ean 
etait EE © #8= set etnes wete-lusen sonndtemrnn:dnntnleshies Sones @Joonnes (a --terbbnane Sasbanhansbes tenes 
u O 4s__ “7 SL epee Sra OSES SS a PSN ER ME RC Se RST RS Maem ED tS 
Leh aoe gu, g, 45-1045) M- ; 5,000)) 94 94 94% 95 | 94 94% 24) 934% May 25| 94% Aug. 24 
8 er 2®e eee eenecececec = OF wee ww elie ewes em ewelianwe ns eevee eln ee ee ae eee ele ere ee Hee ewe Klee em Mm ee we em ee Mlle www ee ewe wee l|oe ew ees seaeeee 
& N, Ist pref 6s_.1914;,A-O| —- __ -_- gig et SO aes ee RS et tL lew odee.céesuiiiibubna uibuieininas bene 
-. Gold, guar, 5s______. EMReGl cccace 100% ..--- a th tensa bhenanivences sedciditbedvs sakamiaian aba 
Leh & Hud R. See Cent of 
Leh Py. ~~~ sg vee yoy F N J 
Leroy aney Val. ee Mo P 
Long Dock See Erie 
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Int. | Sales in || Price about PRICES IN AUGUST. RANGE SINCE JAN. 1. 
BONDS. Peri-| August. Jan. 3 -- 
N ¥ STOCK EXCHANGE od, |(Par val.) 1911. Aug. 1. | Aug. 31. Lowest. Highest. Lowest. | Highest. 
$ Bid. Ask.|\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Price. | Sale Price. 
Isl ist con, g, 58.July 1931\Q- J) ------ 109% ----..- Pee LIOSE ee RAPE e CSS E eccccclesevcs Bceuis 109% July 26112% Jan. 20 
lst cons, gold, 4s ..July 1931|\Q - Jj ------ oF. BS aaa OE.  Gedoctbucces wccceslosevae senda none dle aneeke 
Ns OO en winoein 1938|J - D 2,000) 95% 97 Ree | eee ae 93 Aug. 17| 93 Aug. 17|| 92% June 23) 96% Jan. 5& 
PY |; Rh 1922;|M- S$ 5,000); 98 99 97 100 97 100 (|100 Aug. 10/100 Aug. “a 98% Feb. 17|100 Aug. 10 
i 1932|J - D ~-----|| 94 954%4|| 94 97 OLE, We fadeoes wesaccilacccad coc utelbbeowsce bee oun eeeebestbe 
Unified gold 4s_.._...-- 1949|M- S| ------ oe Bacecs OS” F0a ee See See Ws Scale cncnn sabwun 93 May 12) 95% Jan. 10 
hp Be OS eee 1940(M- S|  3,000||" 963% “96% "90iz Sais "|'953% “98° "|"6584 “Aue. 30| 963g "Aug. “il 053¢ Mon. 14! 07°” Meh. 30 
uar, re 9 By BPn ww enn oe a “6 ’ 4 . . » . 
stared POPS 5 CR 1949|M- S| ------ tt: MED Bowne s coaccth aba ERUsSTehbNEd Skdsacke coconut tagden 95 Jan. 3| 95 Jan 3 
NYB&MB, con, g, 58.._.1935|A - 0} ------ ROOM wccce PSS OME cc ckelesctss cacecslacccc’s candcuwainds Geubeunteel eas 
NY&RoBch, ist, g, 58-.1927|M- §| ------ 101% ____- Oe ENE Salk al. wetivaydccouls occas suiddiiisieamsieenaionel 
NShBch, Ist con,gu5s,Oct’32 9 «Jj ------ Bee RS TORS er Fe ee ase eh déblaspege sen aie 103% Mch. 27:1 Apr. 
Louisiana & Ark, Ist 58...1927|M- S| 13,000) 94 95%) 98% Sale | 96 9814| 98% Aug. 1] 98% Aug. 24!) 941% Mch. 20) 98% Aug. 24 
Louisville & Nashville— | 
General gold 6s__....-. 1930|J -D 1,000) 114% 114%)113%116 |___-- 113%/114% Aug. 5/114% Aug. 5/113% Jul 6:116% Apr. 10 
Sl en 937iIM-Ni_ ------ ee ee See so oo SE cael debb6 Aga occls oe cku dee be 112% Mch. 17 150% ch. 15 
Unified, gold, 4s_.....- 1940\J - J 92,000)} 98% Sale 98% Sale | 98% 99 % 9844 Aug. 17; 99% Aug. 19)| 984% Mch. 17) 99% July 3 
Registered _......... ne ©. Shee de Recs Sodcolenecc 9834}__--- DOP anne Secccaleccces co g§totipebuck eae bhieen eoeke 
Coll trust, gold, 5s... - 1931|M-N;| ------|/108  -.... ERB SE SE Reh Und os bikie ood kee och bas wale 109 Jan. 9)109% Feb. 3 
EH & Nash, Ist, g, 68s_.1919|J - D 1,000/110 115 112% 115 {112 115 (|113 Aug. 2/113 Aug. 2/111 Mech. 9113 <Aug. 2 
Louis Cin & Lex, g, 4448.1931|M-N| ------ Seen Gm WOOO .. ..ueradknaeeetinabas wacccckensoeh Senead 104% Mch. 291105% July 28 
NO & M, Ist, g, 6s___-_- 1930\J - Jj ------ Sak 122% ..... ak MM tgiess bbadoals teense sana 118% May 5 122% July 26 
N O & M, 2d, zg, 6s8____- 1930|\J3 - Jj ------ tks, pili 118% 1194}-_---- a ee, ee eae 118% Feb. 8/118% Feb. 8 
Pad & Mem big PRES 1946/F - A i ,000)} 95 ee 95 96 95 Aug. 26; 95 Aug. 26), 95 rm & 26| 96% Apr. 17 
Pensacola div, g, 68_.._..1920|M- S| ------ coe Ree Beweee 16D Tere We la sedsd ben cackdocncts Sana 105% Mch. 10|105 ch. 10 
St Louis div, Ist, g, 6s_.1921|;|M- S| ------ i: “eee B ties DROO oi nok é weccdclaccces sdsctdtbeedddbsesedeteeede 
Sf Ree 1980iIM- S| ------ ed eae 4%! 68 a ie ai ee a ie ee 71% Feb. 11| 71% Feb. 11 
Atl Knox & Cin div,g,4s_.1955|M-N| 26,000 9214 92%4/____. 9214| 923% Aug. 29) 92% Aug. 25'| 92 Jan. 30) 93 ay 
AtlKnox&No, Ist, g, 5s_1946\J -D) ------ 11244 115 112%113 |{_---- Se. Civebba wedcdcdlovecka Sean i106 May 31\/112% May 31 
ee ee oP ¢ | bh ee ~ oo MPE note cleteen abGethenaes Sp bd ccaleccces sdbbeu 106 Apr. 17|106 Apr. 17 
peasy Coastal, g. Sslbas\M . : 0,000 102% 94% 19478 95 pers 94%) 94% Aug. 2] 94% Aug. 4] 94 ch. 241 96 Feb. 23 
Oo Istg4’%sl945iM- S| ------|102% __-_- Ce a ee ee ares Se ee SE he DRE A eee 
mo Mon, joint, 48. 195214 ~ : 13,000) 8814 89%4/| 89% 90 | 90 914%4| 89% Aug. 3|/ 90 Aug. 15) 88 May 3) 91 Jan. 14 
egistered_____- 1 “? a | ae mee lSepe ccccacldbebe Lue odbewebes awccddloccctd ickddunes duets 
NF1&Shef, ist, gu, g, 53.1937 ? - Al ------ 107% 112%'109 _____ RA ree: Sees eee 108% May 2)112% Feb. 27 
Npt&CinB gen gu g,4%4s1945|J - J) ------ | ae ee } aS tis pn CDK ene sctewntarhoonh. cob padiindbwielks beeen 
Pens & Atl, ist,gu,g,6s1921/;F - A| ------ SaUPe coeds oe DE cnet bak necensloteshh: Dokaal 110 Jan. 255110 Jan. 25 
& N Ala, con, gu, g, 58.1936/F - A| ------ Sam 356 Weneee LAD SCIEET. Bee boas scckcbneneds-descuu 111% Apr. 26112% May 3 
Lo&Jeff BridgeCo,gu g, 48s_1945|M- S 1,000/} 92  _.... | 914% 9234) 914% 9234) 914% Aug. 30) 914% Aug. 30) 9144 Aug. 30) 94 Mch. 31 
MbonineCoal. See LS&MSo | 
anitoS W Coloniz,g.58s1934\J -D) ------ ae 102% _..-_- PE 2 eee ook dk naccatinaccws »abwa | wwonew caches st été seneae 
ee 4 ht eee, Seles M-Nj} ------ | BG ca dobbivoc es céccclddebe BeeeOeweScs KeccdSlecccss Sots Oe 
cK’pt ern. See | 1 
eee ee, er ee res 6 Bl 3:5. cn GONG MND Foci 250k he waka Hebselc sewed Gwe ccdeenccs sdavbs 99% Jan. 6/100 Mch. 22 
2d, con, inc, , 3s, Tr certfs_— 7 ee a 50 \ ee ee ee ee ee ee 
Equip and collat, g, 5s_.1917|A-O| ------ ates ‘caw RE PRESS SS Te ORE TS SNC GEREN ts eR 
2d Series, gold, 58....1919;A - QO} ------j)/..... ....- Diccbe ccccndédnh n. Gnbd SbikeSs a Seabcalewcesh sab veebe eae Ueenennaaeen aes 
Mex Internat, Ist con, g, 481977|M- S| ------ s. Eee Bice 2, Menem OO fics cetecsh. ky ce Ue 
Stamped, guaranteed__._1977|M- S| ------ i so hai ee Re, Oe ee ee ee aks Se es ae 
Michigan Central. See N Y Cent | | 
Mid Term, ist, g,sf, 5s...1925)J -D) ------)_-..- -.--- |----- -----]----- Oe Revine S mate teene ow. Bailie I|n-- n> ene --|------ --2--- 
ui & Noah ier & Seb Ba 
orth. See | 
Minn & St L, Ist, gold, 7s_1927/J - D 3,000/130 ____- RD - cciuccBbsctt-dieks 130 Aug. 15/130 Aug. 15/130 Jan. 14130 Jan. 14 
Pacific Ext, ist, gold, 6s.1921/A - O 2,000/101 ____- OU 110 113 |110% Aug. 9/110% Aug. 9/)110% Aug. 9/110% Aug 9 
ist cons, gold, 5s____._- 1934|\M-N| ------ | 106 107%)104 109 |j----. BS re ae i ae 105 July 12}:109 Feb, 23 
ist & refund, gold, 4s._.1949)M-S 27,000 acs 74 71 72 71% Sale | 70 Aug. 25) 71% Aug. 31)| 65 Apr. 24| 74 Jan. 9 
Des M & Ft D ist, gu.g,481935 3-3) 38,000) 80° 92 |/-..-- OR Bie nate 8114 Aug. 21| 814% Aug. 21|| 80 Apr. 27| 81% Aug. 21 
eae ATE Roa 
, con, gold, 4s, | 
stpd, payment of int gu. i938 J-J 8,000); ___- wow Fee «+e tO cca 97 Aug. 7| 97 Aug. 8/| 95% Jan. 5) 98 Apr. 20 
ussS & Atl, ist gold, 4s, : | 
ag te pa ay +" _? cu ;* J- J) ------ D ccoe dadduinnes eo cupsalbshae ealieeinsnecs cinanstadnccs »0onkenbeks-aeuse eee 
nneap Un. see 3 
Mississippi Cent lst 58....1949/J - Ji  -<-----jj_._.. __...| Rare i TN ee 934% Mch. 15) 93% Mch. 30 
7 . ns MK &T | 
ansas exas— | 
its Ps Ginna keaheane 1990'J -D 9,000) 98 Sale || 97% Sale | 97% 98 97% Aug. 1] 97% Aug. 8] 96% Apr. 22 98 Jan. 3 
RO aes June 1990/F - A} 14,000) go1u 83 | 8414 84%{| 844% 841%4| 84% Aug. 21) 84% Aug. 17|/| 83% Jan. 5) 86 Feb. 23 
ist extension, gold, 5s__1944|M- N 5,000)'10014 1031410074 Sale (10039 10114|100% Aug. 21/100% Aug. 1//100% Aug. 21/103% May 4 
ist & refund mtge, 4s__._.2004.M- S| _------ 78 79%|| 80% 81 VOU ME | Bean daw Cis coklcvewcls 2 aki 78% Apr. 20) 83 June 10 
General s f, 414s______- 1936\J - Jj 144,000) 853 Sale | 87% Sale |----- 864%| 8534 Aug. 28| 87% Aug. 1/] 8534 Jan. 3) 88 May 12 
St Lou Div, ist, ref, g, 4s2001/A - O 5,000), 92 RS Rie 79 | 79% Aug. 24) 79% Aug. 24|/| 78 Mch. 28 fs July 6 
Dal & Wa, Ist, gu, g, 5s_1940 M- N 3,000 105 ___.- | th 1055¢ ..... 105% Aug. 11|105% Aug. 11)|105% Aug. 11/105% Aug. 11 
Kan C & Pac, Ist, g, 48_1990/F - A 19,000) ____ ee | ee 89%| 89% Aug. 15| 89% Aug. 3]| 89144 May 22) 90% Feb. 27 
Mo K & E, Ist, gu, g, 58_1942;/|A -O| ------ | Eee 111 coe ~~ R ee °r5 ba sk cecdddbiweocok es ateeun 108 July 21/110% Jan. 6 
Mo K & Ok Ist, gu, 5s_.1942,.M-N| ---- 5 (10738 Poet VTE 060lUS: ORS RS ark eee” 106% June 26/108 Feb. 10 
MK &T of T Ist,gu,g,5s_1942/'M - § 6,000''192% 105 102° 10534/102° 10634/10534 Aug. 24/1053 Aug. 24/1023 Jan. 12|105% July 7 
Sher Shr’v &So, ist,gu,g,5s_’43\J -D|) ------ 1104 109 !{102% __--- Ss cacaatl cneed mektdaloanchs >the 103% May 22)105% Apr. 
m,... . pe? Say gu,g,5s1943,\M- S| ------ | 104% 109 20474 POD SGeese SURO a a hak aidddade cccks Gdneee 103. Apr. 21\105% Apr. 
ssouri Pacific— 





to 
Om OC 


lst consol gold 6s_____-_- 1920|M - 8,000/\109 Sale |108% 10834/107% Sale |107% Aug. 24,1085% Aug. 7)|107% Aug. 24/111 Feb. 1 
Trust, &. 5s, stamp.Jan 1917 - 38 ,000/|101 101 84||10034 10054|100 10044|100 Aug. 25|100% Aug. 10/100 Aug. 25/1024 Mch. 

egistered....... an 1917 - oe6ecen ee  nwkntilon webbtliocdence caséasdtcdseho obstinate eee 
ist, oot gold, NE adie! ‘oar - 9,000/}10144 101% 1005 101 {10044 101 /|100% Aug. 17|100% Aug. 3/|100% Feb. 11102 Mch. 7 

GOIIGTOE . oc cceoce 1 ot sasees aie Ds we coos cbitathe n4bbe ls coms 6’ casccdlccscee sah usual Gecubeases aa 
oo 7 ee. aaa - 10,000)" = ~~ eA 77 pb -sane 7 76% Aug. 23, 77 Aug. 2 zs nn. Re . oa 34 May 

sexe at 49. ....... 193 o Wl wesdel >.<. : ae POTN. | BA ERR PR Se es | 
ist & ref conv 58 ee 1959/M - 151,000) 911% Sale | 92% 93 8914 Sale | 89% Aug. 31) 92% Aug. 2|| 89% Aug. 31) 96% Feb. 
nog otf ist, gu, g, 1019 - Aj ------ . aan | 3 a3 76 90 TF pee enaen ee ductmes egeee 92 Jan. 26) 9334 Feb. 27 

nt Br Un Pac, Ist, g, 4s oD owsese ee 2 Ta Be | Re: Pa OSIM |, SE 

Leroy &CValAL, Ist,g,5s_ 1926 “) @eTii?? sea eee aS A Pee ee Be Reo nccek col cnblcsneue [6s UCD bude 6 cede ease 
Pac R of Mo, ist, ext g,481938/F - 9,000))____- 814 


\06%{ 97 | 96 97 | 06 Aug. 21;°96 Aug. 21) 96. Aug. 21] 9837 Feb. 23 
i ek 109°” 110° |/108%4 10934|10834 109% |_.__.- _ 7 -|__2..7_-_|108%6 Apr. 18|108%4 Apr. 18 


2,000'107 Sale |10734108 {108 Sale {108 Aug. 17/108 Aug. 17//106% Jan. 11|/1085% May 16 


2d extended, gold, 5s_ 1938 

St Louis Iron Mt & South— 
Gen con ry &ld gt, g, 581931 
Gen con stpd, gu, g, 581931 
Unif & ref, gold, 4s___1929 
Registered _______ 1929 

River &Gulf div, Ist,g 4s’33 
Verdigris V l&W, lst g,5s, ’26 
Mobile Birm. See South Ry 
Mobile & Ohio, new, g, 6s_1927 
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2,000) 8 8354|| 84 Sale |.-_-- 8314| 84 Aug. 1| 84 Aug. 1] 83% Jan. 7| 87% Feb. 20 
Lode Sep onalll aeycat te FOR tp oede. het etc 8634 Mch. 2| 86% Mch. 2 
20,000 83% 85 || 85% Sale | 83% 85 84% Aug. 12) 85% Aug. 1]| 84% Jan. 24) 88% Feb. 20 


arn DAs OO aruOTrnrZDrrnnZe 





1,000'1119 121 120% 122 (12044 121 (|120 Aug. 28:120 Aug. 28/120 Mch. 6/122 Jan. 23 
| 
| 
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- 
ist extension, g, 6s_July 1927|Q - J| ------ \115 ST) eS eC! Bae) ee eee ere 115% July 22)116% Feb. 11 
General, gold, 4s______- 93 ~ 7,000), 83 86 | 86 8734) 86 88 86 Aug. 2) 87 Aug. 3)/| 86 Aug. 2} 87 May 24 
Montgom Div, lst,g, 58-1947|F - A] ------ loas2 SCRE DIDIER EE. cetsclosacne acedéabekacer «venue 110 Mch. 30/110% Feb. 15 
St L & Ccoll tr,g,4s_May 1930/Q- F|  ------ ea ie ees oo. owe OO: cb tiebagccss ehbddtaswae We reee 81 Mch. 24) 81 Mch. 24 
Guaranteed, gold, 4s__1931\J - J| ------ eee OB Wes ncct poco ctbecbatecabeles. ca uadeeeledsscb Can oan 934 Mch. 30) 944% Mch. 6 
Collat trust, 4s. See Southern | | 
Mohawk & Mal. SeeN YC & H | 
Monongahela Riv. See Balt & O | 
Montana Cent. See St PM & M | | 
Morgan’s La & T. See So Pac Co | | 
Morris & Essex. See DL & W | | | 
Nash Chat & St L—Ist, 7s,’13\J - J 1,000/106%% Sale ||1053% 105 5% SOE ‘kedes 105% Aug. 28)105% Aug. 28/1054 Aug. 28|107% June 15 
Ist, con, gold, 5s__..1928/A -O 4,000\110 Sale (110% 110% eS 110 (109% Aug. 16)109% Aug. 16))109% Mch. 23'111 June 5 
fasper Bch, lst, gold, 68.1923\J - J} ------ og Sierra ee | ae BEBE wc ccnlccecce Hecceelsocass wocsleeanse bebenpibechae LOnanhe 
McM M W & Al, ist, 68-1917|J - Jj ------ 106% __--- 4g eee eas ROEM woce lessens sccecsfeccepe oncded evened seek lulie se nnOES 
T & P Bch, Ist, 6s______ at © 0) «denne \106% _---- es snes BOER stwcdlossnan acseelccoune onc ee es eer 
Nash Flor & Shef. See Lou & N | | | | 
Nat Rys Mex prior lien 444s1957|J - J} 21,000) 94% Sale | 93 Sale | 91 93 | 91% Aug. 23' 93 Aug. 1] 91% Aug 23) 95% Jan. 30 
Guaranteed general 4s__1977/A - O 3,000} 87% 90 | 82% 87 | 82% 87 | 85 Aug. 22) 85 Aug. 22) 84 July 7| 89% Jan. 14 
Wat of Mex prior lien,g,444s1926|J - J) --.--- 100% 104 |I____- 101 34|---- - 10194)... .-- = wcnnenlonnse s--0es 100% Feb. 4100% Feb, 4 
ist consol, gold, 4s____- 1951;:A - O 6,000; 83 33%, 80% Sale | 77% 80%) 80% Aug. 1) 80% Aug. 1 78% June a 83% Jan. 26 
MH & Derby.SeeNYNH&H | | | 
WJ Junc’n RR. See N Y Cent | | | | 
Newp’t & Cin B’ge. See Lou&N | | | | 
@ O&N E prior I’n,g,6s.Novi915|A-O| -.---- SOOO aimlae 104% ..--- 104% ----- | wenene ------|------ ------ preenem Daten Jeweene ----8 
i 
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BONDS Price PRICES IN AUGUST. RANGE SINCE JAN. 1. 
° Jan. _ 
N Y STOCK EXCHANGE 1oli, || Aug. 1. | Aug. 31. Aneta en 
$  |Bid. Ask,.|Bid. Ask. Sale Prices. | Sale Prices. 
New Orleans Term Ist 48..1953|J - Jj ----- ||----- ----- ‘geal 87 4|----- FER == te Seen == _— ans pie acral 
Ni Bosra s Hn ee 
Id mortgage. S340. i907|3 - J 89% Sale || 88% Sale | 88% Sale S726 July 19) 99 sem te 
ncpecesc- st «2 De ks 8714 8814| 874 88 8654 Apr. 1| 8934 Jan. 11 
Debenture, gold, 4s_---1934|M - N 93% Sale || 9374 9374/93 9374 9254 Mch. 291 9336 Apr. 24 
‘ cnn.  =§- FEE Semi Oe 793 Sale |-27~~ “8 0 |°79 Aue. 25 79 ie. 80 Feb. 4 
amon soiree : 803 Sale é Sale |-2-._ °8 pr aly 
Leeman sts & 898-190818 - A] 15308] POP EHD | TE Sale (--7- Ri HM hee: ob 7ai uy 
pone ee * . ae aE ree ee 4 Aug. y 
Mich Cent, gu, g, 3}4s.1998 2 nerve 79% 77 78 “36i2 78 754 Aug 78 Apr. 12 
peseoene > ad 4 ----- B e----|------ ------ "00" Mav 4.90 Mav 4 

Beech Creek, ist, gu, 48-1936) - J us ate 7 gabe: cock: Obie pane oo May 4 9 May 4 

2d, guar, gold, 5s... .1936}J - : 10574 ----- 1074 ----- ton Lent Oe Cage e SalI. Siamese a’ Mk sind Dall 
PG iiknnsoed ere Ore cme) oO oo eT Cree Se wes BN oe ae ee ee ten ee 

Bch Cr ex Ist gu g 3 4sFeb’51/A - S07 ----- were: «ager I Sok Skene “eiptaneths sia poaop Shaqnee sean 

Cart & Ad, Ist, gu,g,4s 1981|J -D) ------||----- -----||=---- eal ea NA REPOS. SPACER’ siereinl Hoe 

Gouv & O, Ist, gu, g, 58.1942\J -D| ------||----- ---;- ia -- "2. ied CO MNS ie ae ee 

Moh & Mal, ist, gu,g, 481991|M- S| ------||----- sera Sete tae lass tae nono oe Tan 

Junc R, gu, Ist, 4s__1986 F 93 = pabelpend, Le 5 aA Sei ane RIES REL: GRRL sane ie 

wy BEiatered certificates. 1986|F, ee pert ices RR 2 a 00% Feb. 28) 9014 Feb. 28 

LT ete reeey ee Gans soled, IRE AG pane: Sapo vee RRR tabseacipee Manet abla 

N North, Ist, g, 5s- Re Ol  sacen clos =a 10B54\| 879% Sale -|-272. ~0834|"073% Aug. "il 073% Aue. 1|| 073z Feb. -3|°673% Aue. i 

Ry epur is 1st, &, 58-1928) A $714 9814|| 977% Sale _|7__~- 9614 971% Feb 97% Aug. 1 

or & Mont Ist gu, g, 58.1916 ry lpiealRee Rr Oe: te cl i L . steiliees eaeeilibnss ailenoge 

Pine Creek, reg, -1902 ~ Al 6 eOn0'i0712 110 107K 108% 4 10814|1073% Aug. 28/10734 Aug. 23'1073% “Aug. 28/110 “May 15 

RW &0, con, 1st 55-July 1922 A 107% fa ef 4 10852 106% rats, 107% Aug 110 May 15 

er’ a. $SS°oclasace SUS BREE. SPP eres 8s4% nanos len - a8 «<8 ~aebontey ceecntieesun.s: Lees 

RW&OTR ist g 58. July 1918|M 103 ----- aoe. o7*** » ‘Sapiape seamipdban nie "98% July 3) 98% July 3 

Rutland ist cons g 4%s_1941\J 95. ----- o6% _— WORE naan lone - 22 onsane 1h bated 3054 May 9 
Og & L Ch, ist gug 4s. 19484 82% -~<---- 30H W i|.---- 87 |------ ------ 8574 toa 0% mone 4 

utl’d-Can Ist oc st meee Crete ~ soe” eer, eee Shee sos ences oo Sos eter re ee eee 

St Law & Ad, Ist, g, 58.1996\ 108 = 110 11914 Se els Cee 

. “Laem aE SS | i aut ances yp Ream a” ght eect wees fk ad 
oan Fi ne gee GRewne = — eagnanaige estate Ta a 9974 May 19100 Apr. °8 

Lake Sh & MS/z.3 sa” 10971 8934 Sale || 8834 89 | 873% 89 8 A 00, Jan. 37 
Repintered 3) oo 798-- 9975 ee eke ee eh cs nn ncnlonecce.o<e seu 87% July 8874 June 3 
nture, gold, 4s__1928|M 93 34 ae oie oy “93% Pty : 92 Ape. 9434 May 17 

ear, gold, 4s_____ M — — y 
ae stered Swnteiobes 19311M 120% ets) be eT ot cae ane ae Mey §| 9% May 8 
R list 3 J- J) ------110% ----- rave «=e rich raul te oaie ieee whetetaied Rete sieioe \1105% Feb. 17|111% Mch. 30 

fal A EGR tet gu c Be. 1938/4 nae 2. Babe BEE Shoo shs. coe Bapbacfos- se boone 11096 Feb. 17/11136 Meh. 80 

Pitts & L E—2d'g 5s Jan 1928) A ROO. <--> be 4s Belial ee ee Or ee ee 

PittsMcK &Y, 1st gu 6s_1932\J 122% ----- 123% ----- gk i aes OREPMOOES sake Abibak Om oh ome te 
ad, guar es 4 1934/3 AU ww ewe 122% oon a A Sackett pRRMRS sickomibtabs pin Meena paling 

McK & Belle V, Ist, g, 681918)J ro 08% =~ =--  F  Seeeeae MaRREH® tke ae 

Michigan Centfal 53. .1931|M ee ee ee Anh ee Ne RC ig A 

NRPS: 8 ----- ee ene ee Se eee ee ee” ee 
-_yeleeopeinmepamene S00 on Se . RE a vine Sandee hiconte boo oun 99 Jan oo Jan. 5 
Registered ________ 1940/3 3 -z-- rr er eee ee ee eee 
Jack L & S, gold, 3 34s.1951)M 86% 90, |(-<--- sehen 8754| 87 “Aug. 35| 87" Aug. 2587" “Jan. _26| "80" “July “2a 
Ist, gold, 3448... 1952|M-N| 1,000] 85° 88%|| 87. __--- 87. 87% 87 Jan. 26) 89 July 29 
20-yr deb 4s..______- 1929|A 91% 92%)/----- GB Sdcene 9274|------ ------|------ ------ 9174 Mch ¥ ences 
BatC&Stur ist.gu g 38 1989|J Seas sam "laais “Sb4dl aa bila |'d3 Aun 3a OK Ae 1 Kee 

N Y Chic & St L,ist,g,4s 1937/4 99144 100 || 99% 995%| 99 Sale 99 =Aug. 22/100% Jan. 4 
Registered ___....___ 1937\|A $6, “6114/1 8937 901%!  °~ 905%! 8937 Aue. 11| 8934 Aue. 11|| 8934 Aug. 11 92% May 13 
25-year debenture 4s_1931\M 90 91 74)| 89% 9074). - -- - one me” hue. 0134 Jan. 31 

West Shore, ist, 4s, gu. _ 2361 J 101 101 %'/100% 100%/|100 1004/1 '/100 Aug. 101% Jan. 31 

sored Sieh 5361 r 99% Sale 98% 98 %4 98 % Sale | 97 3% Aug. 100% Jan. 23 

wy Seogistered ---— --- 23614 panes Rbseeiecene'scordhiescn"Geendiperce encs=[--o-r> --c<eie oe o 

N Y & Greenwood 4. 6 Erie : 
N Y & Har. SeNYC&HR 

N Y Lack & West. See DL&W 

N Y LakeErie&West. See Erie 

N Y & Long Bch. See Cent N J 

N Y New Haven & Hart— 

Non-conv deben 4s Baer 1955 tLhome @ea6eee 94%% Se Fees eanaee eae 93 4 Apr. 94% aus. : 

Non-conv deben 4s “ewes 1 56 933 94% ‘lel eat 947 a as 94 93% Apr. 941% Aug. 9 

Convertible deben 3143-1956 0/100 | Sale |)---.. tha Fy 59 Aug. 17/134%4 Jan. 24 

Convertible deben 6s... 1948 133% Sale |\1321% Sale |12914 130 129 Aug. 17/134% Jan, 24 

Harlem R Port Ches Ist 48’°54|M-N} -=-----||----- 101 9974 ----- 9242 ~923;| 9234 “Aug. 2i| 931% Aus. 10|'933¢ “Aug. 2i| 0384 July —~é 

Cent N E ist guar4s___.1961|J - J) 35,000|-___- ____- 93. Sale | 92% “0294 13.4% June 21|113%5 June 21 

Housaton RR, con, g 5s_ 1937 M-'N Ae 113% a2 coe 13% gina teil, cigs pcs teat: ~ ea adie Sil he “% ue ue " me = 

NH &Derby con,coup 5s_1918 M - 101% ----- 102 % ----- itil hep we eS (a | aT 

Providence Secur deb4s 1957 M e N 84 %&% Sale 86 87 22 2ee 85% ee ee Ue 84% van o —. - 

N Y & Northern. See N Y Cent 
New York Ontario & Western— 

Refund, Ist, z, 4s__June 1992\|M- S 95% Sale 94% Sale 94% 4% 941% July 97 May 26 
Reg, $5. Ce es Th  cncentincece OT Giléene wontilioiean 93%|------ ------|------ ------ 94% Feb. 94% Feb. 21 
Geen eee only -Jun ar. ieee tt > epee 9014 92%% July 14, 9634 Aug. 15 

BY & Putnam. See NYC&H 
MY & Rock Beach. See Long Is 
NW Y Susq & Western. See Erie 
N Y Tex & Mex. See So Pac Co 
Norfolk & South. ist, g, 5s.1941|M- N BPE eases 10374 .---- SEER BESGale estos <-cosenlece-em os sash tot Be 1oase June 29 
Bort & West, gen, g, eae = M-N ee eer 123 124% a. ee ee ee 124% apr Riser oe = 

Improve & ext, g, 6s__..1934 F - A 124 128 127% 128% 125 4 128% eS ee oe eee ee ee 12674 a0 128 Apr. th 

New River, Ist, e. 6s_..1932 A O 122% 125 124% 128 24 128 Toe fede ae on Meee 124% June - = zon 7 
Registered Jt RoR 1996 A i oO a a eae o> i 98 ge} p> © Sain beat > 4 tale & 4 bat S44. jee ei ~ 98 Jan. 9 98 Jan. ° 
Div ist & gen, g, 4s __1944|J - J 92% 9334) 9214 93 | 91% _93 0014 Jen 00% June 28 
10-25-year conv 4s___1932\J - D 100% Sale ||107% Sale |103 Sale 100% Jan 109% June 26 
Poca C & C, joint 48..1941|J - D 884 90 || 90 Ya) ——— = - ¥0 re ae eo 

Col Con&T, Ist gu, g 5s_1922\J - J 04 s-7-- 105% ---.- Meese “oT | 07” Aug. 2i| 07" Aug. Bil O8i¢ Moh. i6l O71 Jan. Si 

ScloV&NE ist, gu,'g, 4s_1989|M - N 9634 Sale || 9515 97 | 9544 97 ste asattices Vanhieinccmetioen 

Horthern Ohio. See L Erie & W 

wong gen OE Q 4 99 98 & A 100% Feb 6 
or lien, gold, 4s_____ 1997\Q - J 100% Sale 99% Sale | 98% 8 +AU. pate 
Registered ......____ 1997/9 - J ee 6 een es ies 98 Aug. 9944 Apr. 28 

General lien, g, 3s__Jan 2047\Q - F 70% Sale || 71% Sale {| 70 70% 70 Aug 71% Mch. 30 
-Regivtered es ad Jan 2047 eo F a hela tae an 71 70 “----- 70% ee ot ee ae ee a ee 6974 Mc / 69% Mch. 25 

St Paul-Dul Div, g, 4s__1996|J - D 96 Sale 97 98 96 98 |------ ------|------ ------ 96 Jan eS July 20 
Registered .......___ OG)o = Dl nn nnn nlnn nnn nnn -|oaas o-nenlonags ennnn|onnres cornea |annnn> coeenal[-cennn eceencleooece conene 

Duluth Sh Line, ist.gu 661916)M- S| ------||22222 2222. 99% ----- ah neihapiienle Dibba tibetan serge oops ys en ay 

CB&Q, coll tr 4s. Sze GtNor 

St P & No Pac, gen, 2, 681923\F - A |” See 116144 11634|116%4 116%4)------ ------|--...- ------ 11674 Jan. 11694 Mch. 24 
Registered certificates. 1923 9 - F; 10,000))..... 116%4)|115% Sale {115 ----- poe oe —e - 

St Paul & Duluth, Ist, 531931\F - A 74 ----- 107% ----- > PRS ena wpehibiers She ely 
2d 5s gh Ghikeibeied dine tt 1917 A eo oO 101 103 102% oe eaée 101 34 a SO ee ee 102%4 Feb 102% Feb. 6 
Ist consol, gold, 4s___1968|J - D 92 OPPS) ER =e neingao™ ssecei-non-= ---0++]/<on=-~ --9 9s ainiaea Sonatas eeeeee 

Wash Cent Ry, Ist, g, 4s 1948|Q -M B  wcces 90 ‘----- OF LENT ses Ate oesineeses won ntien of gf GD 7192 Sen. BP 

Nor P Ter Co, Ist, g, 68__.1933\3 - J SURE wenee 111% .....|.---- BER Jo wnnne soecenlercees cocwns ail % Jan. Mah 75 ae. SE 
Nor Railway Cal. See Sou Pac 
North Wiscon. See C St PM&O 
Nor & Mont. See N Y Central 
OF: & L Champ. See Rutland 
oInd & W. See CCC&StL! 
Oregon & Cal. See Sou Pac Co 
Ore RR & Nav. See Union Pac 
Ore Short Line. See Union Pac 
Uswego & Rome. See N Y Cent | 
Ozark & ChcC. SeeSt L&SF 
Pacific Coast Co, lst g 5s. 1946 105% seeed 105 10744'105 107% ee ee 106 June 106 ven. vad 
acific of Missourl. See Mo Pac 
Penn RR, Ist,4s,reai est 2.1923 eecce 103 100% 101%! Be eee 10074 ae, ee ae 100% quny at ae ane 

Consol, gold, 5s.... __. I ie I ee LIQ ponnnn BBG fn wncnn cenenelecenee onnce- ius, une 37/108 sume 37 

Consol, gold, 4s WOM a aay 1943 103% eee Fee ee Le SS 102% a ee, Sale Mea 2 el ee ey eee he 103% May 12,103 % June 8 

1-vear conver. 2.2140 1912 99 Sale | 99% 99% 99% 99%' 99% Aug. 30 99% Aug. 23’ 98% Jan. 12 99% Apr. 27 
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Int, | Sales in | Price about PRICES IN AUGUST. RANGE SINCE JAN.1. 
BONDS. Peri-| August. || Jan. 3 — —__—— 
N Y STOCK EXCHANGE | od. (Par val.) 1911, Aug.1. | Aug. 31. Lowest. Highest. Lowest. Highest. 
$  |\Bid. Ask.||Bid. Ask.Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices. | Sale 
a nee 3 o15l3 -D| 499,000) 96% Sale | 96% 98 96% Sale | 96% Aug. 23} 97 Aug. 4) 96% Jan. 12} 9744 Apr. 21 
— ee ee 1915|\J -D See Ge” Foccaleess. OF Loutce 96%4| 96% Aug. 11] 96% Aug. 11}| 96% Jan. 9) 97 July 18 
onan old, 4s......-- 1948 M-N;| 17,000)\103% Sale ||1034 108% 102. Sale |102 Aug. 25|10334 Aug. 4/|102° Aug. 25/104% Jan. 23 
Alleg Val. gen, gu &. 43-1042)/M- S| ------|- OO Rattan + ilaaebey 9 ~ atin 9 os, deesepaglettegs. ts ‘ates beshas 99% Apr. 21/100% Jan. 
Vv st gu eT oS Se Aanlbeme OP Neat 82 GARECI ” )0— «SRR ASIEREE 2 ote “Slane is an” eae Le eee alae 4 oe 
Phils Balt Ww gf od 1943|M-N\ © 6,000/1013%4 __-_- 10144 101 34|____- 1014%4|101% Aug. 2/101%4 Aug. 2/1014 Aug. 2/1024 Apr. 27 
Sod Bay & So, ist, g, 5s-1924/J - J) ------ 100 -----|/| 95, 102 = |___-- LOZ nnn nee conn nn fone n ne oon nn |leen ene coc cnn|-eseee concen 
Sunbur & Lewis, ist,g,481936/J - J) ------ 95% -----|| 97% ----. OTH ~~ -- ann nnn nn nnn |nn nn nn nn nnn n nnn ene nnn|---2-- sone 
penussivanis Gon an tae 183 1931 oe fo eu tis lie. ie 1633Z Men, 6110434 Moh 3i 
Vv = @i _eeeee e|iAVOT79 WOAU | 4V25 # £xwe ewe ei iLUOTR co oceeloewenaenanes eweeeenantoa en enacen saeaeece= 7 
eed Rp aoe reall eR ihe.’ ete ianey eapempennt 10284 Meh. 24)L029 Meh at 
Gu, 3 4s, coll tr reg ctfs- 1937 M- S| ------|| Sf -.-~--|| 577% --.-- + Petes hatched piatettetattetatete | et tte total oblate ont 
Gu, ot coll tr ott, B.teeniew e©@ Al eccces 88 90 SS SBF cnc ccloscecwe sascsclooescs acccas 88 May 16) 89 June 24 
Tr Co cifs, gu. 6. 3148, .1916|M-N| 2,000 97 9834 9734 “075¢| 9714 ~9754| 0714 Aug. 35| 9734 Aug. 25 97 Jan. 12| 97% May 13 
Gu, g, 34s, tretfs, SerC.1942\J - D| ------ 874 89%) 8774 90 | 874% 90 |------ ------|------ ------||-32--- ----7-]-25--- ----3 
Gu, g, 344s, trctfs,SerD 1944|J -D| ------/|----- 90 %4)|----- 8 |-.--- 89%4/------ ------|------ -----< 88, July 28) 88 July 2% 
Guar, 15-25 year, 48..1931/|A-O} 37,000)____- 98 $f. 99 | 98% Sale | 9844 Aug. 21; 99 Aug. 14) 9734 Feb. 17} 99 July 
LEN, ist,con,gu,¢, 4s1942iM-Ni ------ 954% 97%) 96 9 DHE cnccclcccecn ccmccclecccne coccee 96 Feb 7| 9634 Feb, 21 
Cl Me Pitts. gu, g, 4448,A.1942)J - J) ------ 6 ..--- 106% --..- 106% -----|------ ------|------ ------||------ ------|------ ----- - 
Series B, 4345... Onn O| 2-2. WB “Sccca 106 3% === -- IE penn hoop ha~'s cate -fne-ces cavomuenadgn Gaul Arne pian - 
Int reduced to 334%--1942/A - QO). ------||----~ -----||--- =~ --- ~~) 0-5 2 - nn nln een een nnn [enn nn enna alleen nee eo eee ------ ---e - 
Series C, 3 4s...--.-- 1948|M-N| ------|| 90 -..-- 90 ----- 9014 -----|------ ------|------ ------||------ ------/------ ----- : 
Series D, * Fans 1950|F - A| ------ 90 95 | 90 .--.-.- 90% -----|------ ------|------ ------||--055- -----2|------ - conse 
Erie&P, en,gu,g,3 4s,B. Eh rd - J ~----- on oS oo ----- 0 Betue speeeae sper ete: 9074 Apr. 3/91 Feb, 24 
ani RAT ex Ist gug 4%s_1941\J - J 7,000)104 106%)|105 = --..-- 104% inane 104% Aug. 7/1045 Aug. 3010444 Mch. 7|104% Aug. 30 
Pitts FtW & Chic, ist,7s. 1912/3 SS ey nt eineiel _ ae MOE e now ale onanns cagveafeoscce apvows 103_ June 27104 Jan. 10 
a en. 6 an. ween ont: ceame toni 104 [TT Cuctiibeheee caneasbobena qeenad 103% Feb. 1|103% Feb. 1 
Ds. Oe ies July 1912);A-O} ------ 10334 .---- 2% ----- 102 _..--|------ ------|------ ------||------ o- we--|------ ------ 
Pitts Y & Ash, lst con, of 1927|M- Ni ------ a éceae TT} §«6'scetceloarek MAIER E Sse canekelossece soc endinnhonh ape 
TolWV&O, Ist,gu,434sA.1931|J - J) ------ 100% ----- 103 10334|____- 103%4|------ ------|------ ------]]------ ------|]------ ----0- 
arin? Re 2 is i eG gM oe : weccee ot saeme 1034 104% rgead pore Tyine--:r0e7*-[---"-- oo ees - ee ee 
POCaStLi 2,4 4s,SerAl940/A - O 6,000/;107% Sale (106 10644/105% 107%/105% Aug. 16)105% Aug. 7||105% Aug. 16:107% Jan. 11 
4 ia Ah HN 1942;A-O| ------ 107% Sale 105 %4 106% wes O56 FG) ---2-- -2-20-|------ ------ 106 June 20 10734 Jan. 10 
Pd po ie RSE SS sietlik 1942iIM-N| ------ , aa 105 2 ee) eee eee eee ee ee ee 106 June 29106 June 20 
Series D, guar ____--- 1945|M-N| ------ 98% ..--- OF U8 ences OF 3G wn cc cle cnn ne coe csefecc cee nce ceslnsecee coecesioseses conage 
Series E, 3 4s, guar,g.1949/F - A 5,000) 90 93 93 Ah aga Be 93% Aug. 30) 93% Aug. 30 i Apr. 18 9792 Avs aug. = 
Series F, cons 48,gu,g.1953\J -D) ------j||.._.. -.--- . Fee 4 Bea 97% Aug. 21| 97% Aug. 21)| 97% Aug. 21 
Series G cons 4s guar.1957|M-N|_ ------ SPE icacd Oe 20 CO SOL. CTU: CEES Gace canddelescase gnawed 9844 May 19 9954 ma 24 
ChicStL&P,1st,cou,g,5s_1932;A -O| ------ [ae : ‘écea BEDPO scose REGED didi bbame eencnelocbocs Steuer 113. Jan. 6113% July 5 
Pensacola& At—See Lou& Nash 
Peor & East—See CCC & St L 
Peor & Pek Union Ist g 6s. 1421 9 $a wosdee i, 1107 ER «tos Ghenoneka cahddelvaecin anhmee 109 May 20/109 May 20 
Second, gold, 44%s__Feb 1921/M-N| ------ 93% 96 hoa a. Suwkeok DE Bisdccn ofeeneioccose proven 9344 Jan. 9) 93% Jan. 9 
Pere Marquette—Ref 4s_..1955|J - J) -.----j|.-_-- ee er pa SS Se Re eye 66 Feb. 17| 76% Mch. 22 
. Refunding guaranteed 4s 1955/J - J 2,000))_____ 71%) 67 68 65 68 67 Aug. 26) 67 £4xAug. 26)| 67 Aug. 26) 76% Mch. 22 
Chic & West Mich 5s...1921|\J -D} ------ 100% 101% 100 “4 oan stign ik Gaethe 660 ached dbnekone. bhnenel 100 % Feb. 10|100% Jan. 4 
Flint & Pere Marg,g,6s.1920;|A-O}| ------)110 -.--- 4 sence 8 ees eee eee eee 10934 June 29:110% Mch. 1 
First consol, oli 5s_.1939|M-N ae Se. BOER ecnenk UE comerhinss+6 soncimentoc* hasons 17/103 ch. 2 
. Pt Huron Div, ist g 5s.1939;A - O 9,000);_____ 03 101 34 102%! 97 102 98 Aug. 18|100% Aug. 5/]| 98 Aug. 18|103% Mch. 1 
Sag Tu & Hu Ist eA Ot) ay eee eee Cen ee eee ee eee eee eee ee 
Philip ine Ry ist sf 4s’37\J - Jj} 14,000| 86 89 | 84 85) 84 86%) 84 Aug. 25) 86% Aug. 16) 84 Aug. 25) 88 Feb. 20 
Pine Creek—See N Central 
PittsC C & St L. See Penn Co 
Pittsb Cl & Tol. See Balt & O 
Pitts Ft W & Chic. SeePennCo 
Pitts Junction. See Balt & Ohio 
Pitts & Lake E. See N Y Cent 
Pitts McK & Y. See N Y Cent 
Pittsb Shen & L E ist g 5s- 1940 a eee TS) ieee ONE 4...5 RODS G3. eh as cae’ Sok cmelcdeces bean 112% Jan. 23/112% May 25 
First cons gold 5s.__-.-- IDES < Gl. meeceetccnce cocceocccs cocccleccss eoewelcoceces cocceelessece concesoosnes cocercleseuns Seeaee 
Pittsb & West. See Balt & O 
Pitts Y & Ashtab. See PennCo 
R ng +d gen, g, 48...1997|J - J) 382,000) 98 Sale | 98% Sale | 9734 Sale | 97% Aug. 31/| 98% Aug. 7|| 963% Mch. 15) 98% July 
Registered.._..._.... A ema aE GRRE Baden et TE Pees Mi eieg i. il + 9744 Mch. 20| 97% Jan. 30 
Jerse Central’ coll g 4s.1951;A - O 2,000} 97% Sale || 97% 97%) 97% 98 97144 Aug. 16) 973% Aug. 22!| 96 Mch. 15) 97% Jan. 12 
eee en. en © Ul weccselecase Sbeseocede Cencelseehs BaPatieccces cancecieccces Seoeunqenees ebebaslsnnescn Gates 
Rensselaer & Sar. eD&H 
Rich & Danv. See SouthernRy 
Rich & Mecklen. See SouthR 
Rio Gr June. See Den & Rio 
Rio GrSou. See Den & Rio Gr 
Rio Gr West. See Den & RioG 
Roch & Pitts. See Buff R & P 
Rome Wat & Og: See N Y Cen 
eg soa ft ew York Cent 
& H. See Pere Marq | 
St Fh | 08 & Gr Fm ee i & Se vt - J 1 ,000)| 87 88 88% 93 86 9044; 90 Aug. 30} 90 Aug. 30) 86% Jan. 19} 90 Aug. 30 
w & r. 
StL & Cais » > Mobile & Onie 
St LIron Mt & So. See MoPac 
StLMBr. See Ter RR As ofStL 
St L & San Fr—Gen, g, 63.1931/J - J 1,000)/|118% 120%)|119 119%|119 119%)119% Aug. 22/119% Aug. 22/118 Apr. 4)119% Aug. 22 
General oe EE ee,” ieee 107 10734||107% 108}4/10744 1084).-.-.. ------}------ ------ 107 Jan. 25/108 Mch. 7 
St L&S FRR,consg 48.1996) - J} _---.- oe ee ee? ee ee ee 90 Feb. 14/91 May 16 
Seat 15-20 year 5s_._.1927|M-N| 137,000) 865% Sale 88% Sale ot 87144| 87% Aug. 28) 88% Aug. 4] 86% Jan. 3| 90 May 23 
Sou West Div, g, 58..1947/A-O)} ------ | i il Se : Mee See swkekdncens ~osititlakes che hedkall 100% Mch. 1 10174 i: 17 
Refunding gold, 4s.--1951|J - J| 124,000 80% Sale || 8134 Sale | 7934 Sale | 7934 Aug. 31) 8134 Aug. 2)| 79% Aug. 31 4 
nr EE CR oe Reel pe BOO Telia ger Ris art. om Rae Aly at AB. 80% Mch. 30 80 Me . 30 
KC FtS & Mcong 6s_.1928\|M-N| ------ 4° eee: 116% ii6% SES Sagi Te, : 116 Jan. 13/117% June 2 
KC AL oe Ry rae et ° - 2 51,000 77% Sale 80% Sale | 79 Sale | 79 Aug. 31| 80% Aug. 1) 77% Jan. 3] 81 #£=June 21 
ee ek WIE > SeeGietinLae canecllencak, ©6> choad Ounce einaeakd 6eeuablohaeksk be onadiic eel ae eee 
KC&MR&B—Ist gu g 591929|A- 0} ------ Pe  weecehhe FO occ cclensee asesdlescces cocvenisesses wccccdbonages eaeeanlcepaan sobeee 
Ozark &Chc, r18t Bu. oe 1918 A-0O} 13,000) 97% 98 0056 100 994% 995%) 99% Aug. 17) 993 Aug. 2) 97% Jan. 10) 995% Apr. 19 
St Louis South. See Ill Central | 
St Louis Gousnw— lst g 4s.1989/M-N) 32,000) 90 Sale || 92% Sale | 92% _.--- 92%4 Aug. 25) 9254 Aug. 23) 89% Jan. 24 92% July 26 
2d, g, 48, inc.bd.ctfs.Nov ’89|\J - J) -- -.- eee ee de RE RR me BE aR gh, Kia iy pa | 78 Jan. 9| 83 May 15 
Consol, gold 4s... .. ... 1932;}J -D) 101,000) 73 76%4|| 7934 Sale 79% 80 79% Aug. 25) 79% Aug. 9) 75% Jan. 16) 814% May 12 
Grays PtTer, ist gu g,63-1947\J -D| _._--- a ..... wo... GRE itn lancces sescuebapead an-+caiencded Gaara. 
St Paul & Duluth. See No Pac } | 
St P Min & Man. See Gt North | | 
St Paul & Nor Pac. See NoPac | 
StP&SiouxCy. SeeC StP M &O | 
SA &AP, ay guar, g, 48.1943\J - J 18,000)| 86 87 87%, 8734) 86 87 | 87 £=Aug. 24) 87% Aug. 2) 864% Mch. 18) 88% May 9 
SF&NP, s, f, Es §6s..1919|3 - Jj ------ ae geeks: EID chew che conned seevnniboees a wooees \|-eeeee e-----|------ ------ 
Scioto Val "’ VE ee Nor& W | 
Seaboard Air fF g, 48s...1950/A - O 1,000) 84% 88 87 fp, Se ey 87% Aug. 26) 87% Aug. 26) 8534 Jan. 12) 87% June 26 
Stamped  -...---------5255 —-* 138 ,000)| 8414 8434/| 87 8714| 87 Sale | 87 Aug. 25| 874% Aug. 2|| 84% Jan. 5] 88 May 23 
egistered ............ OO ‘Co ceckilc dius ahoedlanmer cop -eloames Up edicegece Jecukeinnnbes wos 0cdnana nen eee 
Adjustment 5s _..__Oct 1949/F - A} 191,000) 76% Sale 78% Sale 75% Sale 75% Aug. 28| 78% Aug. 1|| 75 Mech. 15) 82 July 19 
Atl-Bir 30-yr 1st g4s_May’33|M- S| _____- 853% Sale || 86 86}4|----- 86}4| 86 Aug. 30) 86 Aug. 30/ 8534 Jan. 3/ 87 May 17 
Caro Cent Ist cons g 4s_.1949|J - Ji; _ ____- Fe EerR meee OB fuocct DE. [nccncs ubebesloncous ipowis 91% Apr. 7) 9134 Apr 7 
Fla Cent & Pen, ist g5s.1918|J - J} -____- eee * ieaage MOREE sone) danegce, cnsuanipehene Me cren 102 Feb. 28/103 ay 12 
ist land gr vy UB. ckEIe © Pl iccecce ne 102 &% ----- |) eee one, | Ser rs Sennen 
Consol gold 5s.._.__- Dn woUl > seccan Yl? Spee Me Dt) Sone Ud ona d pagtendnee sdk weawen 10534 Apr. 19/1063 Feb. 8 
Ga & Ala ist cons 5s_Oct1945|J - J} ___._- a SAE ain dslge Cat nee bab hie bc chk phndés nacenn 10444 Feb 24/104% Jan. 6 
Ga Car & Nor, Ist gu g 5s1929/J - J 3,000/)1035% __--_- en oe 10434 105%|105 Aug. 21/105 Aug. 21/104 Jan 5/105 May 25 
Seab & Roanoke, Ist 58.1926\J - J| ___..- 104% _.-.- SEeOd 310. [SENG DAD pine on ce hennbeledso se eeceud 109 May 4/109 May 4 
Sher Shr & So. See Mo K & T 


SiliSpO & G. See Atl Coast L 
Sou Caro & Ga. See Southern 
Southern Pacific Co— 















































4s, g, Cent Pac, coll. Aug 1949/J -D} 121,000) 9134 Sale || 9214 9254| 9114 9214] 91% Aug. 24] 9214 Aug. 2|| 91% Jan. 13| 93% Mar 12 
Registered eon Aug 1949) J -D 1,000 9136 Sal 90 91 90 91 90 Aug. 3} 90 Aug. 3] 90 Aug. 3} 90% Mch. 21 
Convertible 4s_...June 1929!M - S/1,561,000!| 97 Sele 98% Sale | 96 964) 9534 Aug. 28) 98% Aug. 1)]) 95% Aug. 28/100 June 27 
Cent Pac, 1st, ref gu g 48.1949|F - A} _125,000) 96% Sale || 97% 974 97 97%4| 9634 Aug. 28] 9744 Aug. 17|| 95% Apr. 21| 97% Jan. 3 
egistered a ile ne 1949) F 7o). ieeusen 05% ..---ii....- 97 j----- 9634| wee eee n nnn eens ------ 






















































































30) BONDS—STOCK EXCHANGE RECORD [Vou. DXXxXxuI. 
ES — —= 
BONDS. Int. | Sales in || Price about PRICES IN AUGUST. RANGE SINCE JAN, 1 
Peri-| August. Jan. 3 -- 
N ¥Y STOCK EXCHANGE od. |\(Par val.) 1911. Aug. 1. Aug. 31. Lowest. Highest. Lowest. Highest. 
Southern Pac Co. Py fr $ Bid. Ask.|\Bid. Ask.|Bid. Ask.) Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
Omg Fac mts Fu € Moe Aug ’29|J -D 2,000) 91 92%) 91 9134) 90% 91144) 91 Aug. 1/91 Aug. 1/91 Aug. 1] 92 Feb. 17 
Get roUghStL1St suds. 1054 A-O 1,000); 90 94 Oe Sindae 94 9334 Aug. 29} 9334 Aug. 29) 92 Jan. 10) 9334 Aug. 29 
Vv 
Mex & Pac D, ist g 58.1931/M - N 1,000/|106% 108%|1106 1084|_.... ____- 107% Aug. 30|107%4 Aug. 30 106 ¥4 Feb. 23|108% Jan. 19 
Gila V G&N, 1st gu.8,58-1924/M - i. ottniiiiin -obabidrhinn @OObMebtin ovGiish cane idenecelhsaaee spocet 103. May 18/103 May 18 
H = gh WT -S ist ey MoM. woses 109% 10934)|104% ---.-- | ERE Rt pha Corp aia 105 June 22/105% June 7 
bs, redeem.1933/M-N} 1.000105"... 104% 105 |10414 ~~~ ~~ 10414 Aug. 4110414 Aug. 4/|104%4 July 20/105  Mch. 29 
Be Tero, ist pr} g bent eu gu. “1937 J-dJ 1 ,000 109% Sale ||109% --.-.-.- 109% ___.. 109% Aug. 23)/109% Aug. 23/|109% Apr. 25)110% June 21 
Cone EO ee ear 19114 JO] 7,000 ag Moye 545g - ‘ reo weet ae ee ae ae es sr aete fae’ 1s 
0 Ko . 000] 944% 95%) 9434 -----|.-... ____- 94% Aug. 8| 94% Aug. 8 a 5% Jan. 1 
weenie Ist.g,68-1930/M-N] --*-.. 115% 118 116 ___-- a ae eo a Ob ene Se Stic tane 
ASB Wu at, fue Rid © di onneee 7. seven WEEE «toch ao msCiinls coaue wie sale meno awa d@biidiiiesd alimeibiielts ache i die, 
1s 15. 11918 A- 0} ececee 114% 116%)|114% ----- ee RR ERE idle sa ge See, 115% Mch. 30/115% Mch. 30 
old 6s....--- 920\J - Jj ------ 110% ..--- BB ow wwen I en a ad 111 Mech.17|/111 Mech. 17 
js i cateébidie seeeeaehln DrUndladahu UOAs ole éude oi sacenelsncace aeussgsticumene shandéslaacen’ eeunto 
Nor of Cal, gu, gold, s. - Aaa al. atabe@inbhas oovee Sn BAO oe ee eee RE! PRR CEA OPPS ST EAS 
Ore & Cal, ist, onit En Se es | a eer = 0334 weces RR IRIS Ta NG <a 102 July 3/102 July 3 
bo Pac of Cal E..1912;|A-QO} ------ a  osass 101 % RR, 2 SEI SRA aaa pI 101% May 31)102% Jan. 13 
py ee IR ieee Te Fe Seeeeeetet eenetentee: ieeceices steno 
lst consol, gu, &, 05--- © Nl) ------|107% ~.---||1U5% ----- i Ss so os ty wdigieee até cheiwec e(hwe aeiniiadinn bk tiene iis tidin tens 
S P Coast, ist, gu, , 48-1937\J - J| ocsese 84 93 88% 90 Bbasic2* -Reteclesens= ssreGaaneeh Euaii dare heen 
erm 1st 48.--1950/A- ©} 6,000) 92% 925%) 9114 Sale |_____ 9014 Aug. 26] 9114 Aug. 1|| 9014 Aug. 26] 93% Feb. 6 
&NO, RebD iste. 68-1912|M- S$} ------ 101% 102%)/101 % 10194/10034 101 %Il___. We LL 1015 Mch.17|101% May 2 
Consol, Y » Tlecenes 1943)J - Jj) ------ iti ..... _ PSO Sogn gt as RT RR ES * 10154 May 22/103 Feb. 24 
So Pac RR, ist, ref,gu.4s ’55\J - J} 506,000) 945% Sale || 94% Sale | 9414 Sale 94% Aug. 24/95 A 3|| 944% Aug. 24) 96 May 5 
Southern —ist, cone, g, 58-1994;J - Jj 195,000)107%4 107%4||108_ Sale (10614 10714/106 Aug. 28/108% Aug. 8/106 Aug. 28/1094 May 19 
Devel & gen, 4s f--isee A-O} 755,000) 76 Sale || 79% Sale | 774% Sale | 77 Aug. 30) 795% Aug. 1|/76 Jan. 3| 804% May 23 
Mob & O, coll tr, fig-sa 48..1938|M- S 000!) 84 90 || 8644 Sale | 86 88 | 86% Aug. 1] 86% Aug. 1] 86 Jan. 11/ 88 Feb. 15 
Mem Div, ist, g. 58-1996/J - J 2,000/108 110 {109 -.--. 0814 __._- Aug. 17/109. Aug. 17||108% Apr. 27|109%4 June 14 
St L Div, ist, gold 4s. -1981|3 - Ji 15, ope 88% 89 88 e | 88% Aug. 25| 88% Aug. 23)| 86% Jan. 13) 89 June 30 
Als Cont R. ist, g, 68---1918)J - J} ------ a Saea .  £L —  t Rareiete, Repitietaeiiae Srs ce aaa Kec pele we 
Atl & Dany, ist, 6. 48-1948 - 3] ------ saug Gael o3%c “S2icl OF “BBadl (72-20-72 7[220 272 220 Sait July is] said Jue is 
-------"->- - seossee 4 Dibocas o MhGetulndnoné seen 4 1 
re Ecce arnt ir ee eel tees tc fgenn 1: bel eeeeepeceenneeeeseeeen| prea evar pvasoA . 
reenv, . 2 @l. ecccbe weeeedt: cccs ND bhidblocacts ceseacloceces soccwe 106 eb. 211107. Apr. 20 
ET Va & Ga div’l g 58.-1930)J - J} -.---- iorie UE es ees Me Ee a eal 1075 Apr. 17|108% Tune 5 
Cons, ist, , £0 old, 58---1956/M-N) 12,000/110 110%4)/111 112%4/109% 111 [110% Aug. 12/112 Aug. 10/109% Jan. 14/112 Aug. 10 
E Ten or on. 6, be pe. 2 ,000)/10434 106% 106% “ 10656 ra 106% Aug. 1|106% Aug i Feb. 16|)106% Aug. 1 
Geor -- a Seine. Oe Geches a Ce Ms Bo. oo. ccocbolaseceo. nas Saeed aes ene aaeinee 
Ga Pac Ry, ist, g, 68---1922\J - J 1,000/112  _... 113% ----- ee oo ce 113% Aug. 291113% Aug. 29/113 June 9/114 Jan. 6 
Knox & Ohio, ist, 8, 68-1925)J - J) ------ a: oa Bee. evebe ES Ca ee! ee ees cee 115% May 25/116 May 15 
Mob&Brim, pr lien g 58-1945)J - J} ------ 105% ..... POE Geswakiucdee oR ood Pee ee ee Oe ee am a ae 
Mortgage, gold, 48.--1945),J - J) ------"|-_... -.-.- REE ce tes FO ns cc cdichsecnd 3 kes sede eee 
Rich & anv, con, ,68-1915|)J - J 2,000)104% 108 108 106 |104% ____- 105% Aug. 3/105% Aug 105 June 8/105% Aug. 3 
Deb, 5s, stamped----1927/A-O} ------ 104% ....- 04% ...-- DU cco c cad ol adokelaensca Vaden 104% Mch. 251105 Mch. 31 
Rich & Meck, 1st,  G -1948;|M- Nj) ------ 2 weiae 2 Sa Nr Meiegaal 71 Mch.13: 71 Mech. 13 
So Car & Ga, ist g 58.--1919|M-N 5,000)103% ____- 104 104%)103% 105 /|103% Aug. 30104 Aug. 14 saat Aug. 30 104% May 25 
Va Mid—Ser m, D, 4-58.1921;|M- S| ------|/_-... ----- ST i cama et or eeEs Cee Tm Se ca 104% June 16104% June 5 
Series E, 5s ..------- 1926;|M- S| ------ 105% ----- PE ssid Les Seen comekeleaaces Uhabwn 106 Mch. 14/106 Mch.14 
Series F, 58 --------- 1931;M-S) ------ 106% ..-.- RR ee ott, Gg Res SMCS ONL TE RN COON 
Vi d, gen, 58-1936|M-N -...l PR SR Ssderua | ere 107% Aug. 4|107% Aug. 4/107 Jan. 16/108 July 18 
Va& Southwest ist gu 5s.2003|J - Jj ------ i ge Me a ne ee a ee 08 Apr. 5/110 Jan. 18 
First cons 50-year 5s.1958/A - O 2,000) 94% Sale 95 96 4) 94 961%4| 95% Aug. 29) 96% Aug. 2) 94% Jan. 3) 97% Feb. 4 
WO &W, Ist, cy, €U, 48.1924)F - A) ------ a a ic dail ance NS i ee ee ee ee ee 
West NC, ist, con, g, 68.1914)J - Jj ------ ee oe ee Me ee cae cacbdalesccke Ebeaua 104% Mch. 9/105 Jan. 14 
Spokane Internat 1st g 58.1955|J - J} ------ a a) oe ee ee eC cccdebencses Sdadau 102 Jan. 12)102% Jan. 17 
Sunb&Lewistown. SeePennRR 
Torassn ofStL,1st,g,4>48.1939/A - O} ------ SE éecee 105 %4 re Be Be hee 105 % Feb. 17)105% June 29 
First cons. §: 58.1894-1944/F - A 3,000)|1074% ____- RE i ed i 112 Aug. 16/112 Aug. 16//110% July 8/112% Mch. 30 
Gen ref & old, 48...1953\J - J 1,000)|____. 98% 95 965%] 95% Sale | 95% Aug. 31| 9534 Aug. 18]| 95% Aug. 31} 98 Feb. 6 
‘ i I ge Pers, Te "oy A-QO| ------ of 5 ees EEN RTS EE, ae bee 108% Feb. 23)108% Feb. 23 
exas 
Texas & Pacific, ist, g, 58.2000)J - D) 35,000/1105% 11194 110% 11034/110 110%/110 Aug. 25/1103%{ Aug. 22/110 Apr. 7}111% Jan. 13 
reas St set 6. ba. 1931 7; candace 9854 ro 103% o oth te Me | ka kt 
lst, g, 58... on: mesceeh GOO coéuc i I i ae 99% Apr. 4) 99% Apr. 4 
Le MW aNW let eu,b6.1030/F - Al _.2.2.|.--° 72777 Sen Be BRAE-Eowint- -te-onpeh ete vo-nonk ee Seen: ree ae 
Tol & Ohio Cent—Ist,g,58- 1935\J - J 1,000/109% 110 109 —____. a” eh 109 Aug. 23/109 Aug. 23/|108%¢ Mch. 27|/110% Jan. 10 
Western Div, ist,g, 58..1935;,A -O) ------ $045. 2 nen eee ee a mialaaeac jpcn alae alidas oa s 
Goneal geld, @.-.--.. 906s ~ Di ------ 100% ..--- et Se a oe ee 10134 Mch. 28]10314 Jan. 26 
Kan & M, ist, a g, 48-1990;A - 0} 10,000) 89144 91%!) 9014 92 | 90% 92 | 91% Aug. 7/92 Aug. 8] 90 Jan. 19} 92 Aug. 8 
Second "20-year §s_...1927\J - Jj ,000)| 953% 97 97% 98%) 974% 98%! 97% Aug. 29| 98 Aug. 15! 964% Mch. 2) 98 Ma 2 
Tol Peo & W, ist, gold, 48-1917/J - J 6,000 90 9244|| 92 95 90 95 91 Aug. 18} 91 Aug. 18)) 90 Mch. 28} 92% June 21 
fol St L &W—Prl, 8, 3 348.1925) - J 2,000 ER cs climate ete... Se ais 87% Aug. 7| 87% Aug. 7/|| 87% Aug. 7!| 89% Mch. 24 
Fifty-year, gold, 48.---- 1950;A-O; 21,000)_____ 75 70 7154) 65 6914| 67% Aug. 29) 70% Aug. 4/| 674% Aug. 29) 74% Jan. 17 
Coll trust 4s g Ser A 771917 F-A;} 21,000) 81 83 75 7h} 75%| 75% Aug. 17| 75% Aug. 17|| 75% Aug. 17/ 814% Feb. 2 
for H & B, ist, g, 48-July 1946)J -D) ------ |} 86% ..--.- 90 Se ee | sc owanlanoéad adaced 7 Mch. 28) 90% July 24 
Uyister & Del, ist con,g,58.1928/J - D 1,000)/106 106%4)|105% ____- 106 Sale 106 Aug. 31/106 Aug. 31)|105% Jan. 13/106 Jan. 9 
First refund, g, 48...1952)|A - QO} ------ | 83% 86 | ae Rabie ps RCI RE Rin AR: ZAIN Sh eee 85% June 8 85% June 8 
Union Pac RR & id er g 48.1947|J - J 239,000)101 Sale 101% Sale |101 Sale {100% Aug. 30)101% Aug. 3/100 Mch.17/102% May 10 
Registered -.-------- 1947/J - J} 10,000)100 __-..!|____- _ , vate 9944 Aug. 15) 9914 Aug. 15) 9944 Apr. 4/1004 May 5 
20-year conv 48---.----- 1927\J - J'4,160 000) 104 Sale "108 4 Sale ,102% Sale (101% Aug. 30:108% Aug. 1/101% Aug. 30/110% July 22 
First & refund 4s..June 2008)|M-S; 92,000) 967% Sale , 9634 97%) 964% Sale | 964% Aug. 31| 97% Aug. 3 96% Aug. 31| 988% May 5 
Ore RR & Nav con g 48.1946|J - D 8 000 06 9 RO Feed 95% 9314 Sale | 93% Aug. 29| 95 Aug. 9344 Aug. 29| 974% May 6 
Oreg Sh Line, ist, g, 68-1922);F - A 2,000)'114% ____- 114% 1143%4)113% 1144/113% Aug. 18)/113% Aug. 29) 113% Aug. 18]/115% Feb. 2 
rst consol, gold, ao-- SSenle - Jj ------ j11}4 Sale ||... . 11214 Ee ee knees sleunahn 11134 Jan. 3/113% Jan. 9 
Guar refund gold 4s..1929|J - D| 120,000! 93 Sale || 93% Sale | 93% Sale | 93% Aug. 24| 94% Aug 4'| 9234 Jan. 6] 95 May 4 
Utah & Nor, gold, 58_1926|J - J} ------ > ca ea socal ee ne ek ue oe lente 1 ay 261108 May 26 
UNJRR&C Co. See Penn RR | 
Utah Central. See Rio Gr Wes | 
Utica & BI Riv. See N Y Cent | | 
ees on issim Rl 22222 ‘Say sul” “aie: Bua? --* saastehe-n=-- seenpic |-saso-yea-aal-asiz-nan--a0 
onso eries -Ni ------/j..... 97 og Dt ihnkdic Beet thao wikkieake 96%4 Mch. 13] 97% Jan. 30 
Vera Cruz&P ist gu g4}4s .1934)J - J) ------ Es ie haha eS ae ae ee a ae 90 June is 90 June 20 
Ver Valind & W. See Mo Pac 
Virginia Mid. SeeSouthern Ry 
Wy abash. Ist gold 58. ..-1939 M-N 48 ,000 10834 109 ||108% Sale (|107% Sale |107% Aug. 28)108% Aug. 2! yh Aug. 28/110 Feb. 20 
Second, gold, 5s_...1939|F - Aj; 21,000 98 14 Sale || 99% 100 8 9 Aug. 25/100 Aug. 8 9844 Jan. 6/101 Feb. 21 
Debenture, Series B, 68.1939|)J - J) ------||_...- a Weak s See Biscc. SE Dhbatine bbagchelscaces uses aa 98 Apr. 26} 98 Apr. 26 
ist lien, equip, sf, g, 58-1921|M- S| ------ 974%, 100 100  ____. i) ind skeen + ppweewbbesebe edancda 100 Feb. 31/104 Apr. 17 
ist lien, 50-yr, g, term 481954|J - J) ------||_.... 86 ||____- Be Spm all th, Eetiehee shbcdeluancee. ddaoceneel.adns cen oe 
ist refund & ext gold 48.1956|J - J|1,244,000)) 6414 Sale || 66% Sale | 61% Sale | 61 Aug. 12} 66% Aug. 1] 61 Aug. 12] 71% Feb. 21 
Det & Ch Ex, ist,g, 5s..1941/J - J) ------ 108% Sale ||107%4 108% 10744 Rn. eect he cbace cond 11078 May 5|108% Jan. 3 
Des Moines Div, ist,g, 48’39|J - Ji ------||--... -_... ee. shan ctieciae Levees 81° Mch. 28] 8114 May 24 
Omaha Div, ist, g,398.1941)/A -Q; ------|/-...- 76 70 5 67 gy a eee ers 70% June 22 45, Feb. 23 
Tol & Chic Div, lst,g,4s1941;|M- S| ------ | hd il 86 814% 83%) 77 ES ER Poser ere | 85 May 6185 May 6 
Wabash-Pitts Ter, ist g 4s.1954/J -D) 10,000) 4744 Sale || 4744 4834] 43144 44 | 43% Aug. 30) 434% Aug. 30| 41% Apr. 8] 4934 June 20 
Cent Tr & Old Col Tr certs__}._... 1,088 000)| 4734 Sale || 4714 Sale | 44% Sale | 43!4 Aug. 12] 47146 Aug. 1) 39344 Apr. 8] 50 June 20 
Columbia Trust Certfs-...--/..--.-. 142,000)|____- 47%%4|| 4754 4814] 4314 44 | 43% Aug. 18} 47 Aug. 3/40 Apr. 18} 50 June 20 
Col Tr wg ' ad CS EE GCeiialeccasn| <aees= | 46 48 47% 484) 438% a bbb be © .b66 eo wEewehSeo choose | Stn eOO bee emiinkh onde 
Second, gold, 4s....--- 1954|\J -D) 21,000) 6% 7 2% Sale | 1 1%| 2 Aug. 25) 2% Aug. 1] 2 Aug. 25] 71% Feb. 24 
‘rust > eats of deposit..|..... 199 ,000)|____- 8 2% 3 1 Sale % Aug. 31| 3 £4Aug. 14 3% Aug. 31/ 8 Feb. 23 
Wash Central. See Nor Pacific | 
Wash fe ane aur wei al 
ash leim. (st gu 8. .- - Aj ------||----- 8734 90 hs. bests MibehGb clo eeese wees ad 88% Jan. 11; 90 Feb. 8 
West Maryla td, ist g, 48..1952/A - O} 260,000) 86% Sale 88 % Sale ae Sal 86%4 Aug. 19} 88% Aug. 4 56° Mch. 13] 88 4 May 15 
Vast NY & (a, Ist g5s..1937|J - Jj) ------ /110% 111 109% 10934 10044 109% beeen Cael dhe heoeka tease ae 10944 Apr. 25/110 % Feb. 10 
General,gol:t ts... -- 1943;A -O 1,000) 874% __-.-- MUR sesned 885, __--- 885 Aug. 19} 885% Aug. 19 8814 Jan. 7| 88% Mch. 3 
income 5s_-.....- le re ee cm ees beee Mean aallciiem ca Gok ee 
Weat’n No Car. See South Ry 
Wheel & L Erie—- ‘Ist g Se....1930 A-O 1,000)}101% ____- 104% 104%]103% 104%|104% Aug. 22/1041 Aug. 22 103% Apr. 27/105 Jan. 24 
Wheeling Div ist § BancckOe © O] ccesen EO «= ROAR IOR 06 TOR TEEEEE FOE Tscccne coccbcleosses pecced 103 3i¢ Feb. 81104% Apr. 25 
Exten & Imp gold 5s...1930/F - A; ------ 100 102%]; 98 103 a Pe Mi ks esabeloescoene &once alii cus ee eee oe 
bd rh pt uss One con g 48_ ee = - 10,000 + 7% 84% Sale a 8434| 8444 Aug. 29) 8434 Aug. 4 oa He Apr. 251 86 Jan. 16 
equip s f g 5s. ---- ©. Gl -wsenss De dawn Oe cele enh hehoubben nese weande 9 . 18 Feb. 
Will * tg F. jy St P M&M ‘a 0074 ° 
Wicston-Salem S B ist 48 1960)J - J) ------ Sanne sinibelinihs ee i. Eoesnks athcebhbn ont 0 dase 94 Apr 95 Apr. 28 
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BONDS Int. | Sales in || Price about PRICES IN AUGUST. RANGE SINCE JAN.1 
- Peri-| August. Jan. 3 " — = 
N Y¥ STOCK EXCHANGE od. \(Par vai.) 1911. Aug. 1. Aug. 31. , Lowest. Highest. Lowest. Highest. 
1949|5 - J 19 000 ”O3 Sale. “8k sale” oak o3% 921% jv- 25| 9344 Aug. 2 5254 Men 3 0354 june 27 
Wiscon Cent Ist gen g 4s-..- - g 6 ale | 9 ug. ug. Cc 7 une 
— ¢ Railway Ist = 1936;|M-N;} 31,000) 92 9334|| 92 92%) 92 92%| 92 Aug. 24) 92% Aug. 3)| 92 Mch. 24) 93% Jan. 30 
treet wa nds | 
Brooklyn Ra p Trans g be ..1945|A - O 9 ,000)|....- 103 %4||104 Sale 102% _---- 103% Aug. 14/104 7. 14/102 Mch, 24 13860 SUH July 26 
ist refund conv g ._..2002|\J - J} 597,000) 83 Sale || 86% Sale | 83%Sale | 83 Aug. 25) 86% 1|| 82% Jan. 3) 88 y ll 
pkiya Cit 1 con 5s_16-415 - 3 = seco 102% 103 ||100% 1013%4|___-- SUE IOS 6haks Udasacliccoce Hesehn 101% May 31/103 led 6 
gu >) os tte. ee | eee eee ee Pr ets Pees | ees ee 
Bul kin Gn El ist lst e £58.19 F-A 43 ,000/}101% 102 (102 Sale |___.-.  ---- 101% Aug. 25:103 Aug. 9//100% Feb. 24 103% July 24 
aateed. 1950|F - A 1,000')..... OR ee 101 102 (|102 Aug. 25|:102 Aug. 25))100% Mch. 15/102 Feb. 11 
Kings Co Elev ist g 4s..1949|F - Aj 15,000)).-_-- 36 8454 86 | 84% __--- 8454 Aug. 16] 85 Aug. 16]| 84 Aug. 16} 85% July 31 
oe guaranteed.1949|/F - A fe 8414|| 8434 __... | 84% 85 84% Aug. 5| 85% Aug. 17/|| 82% Mch. 30) 85% Au. 17 
Nassa oo Guar gold #0 100te - J 1 ,OOO}}....- 78 79 ah 78 78%| 79% Aug. 14| 79% Aug. 14/| 78 Jan. 12) 80%June 8 
@onn Ry & Lt—ist g 4348.1951|\J - Jj) ---~--||----- BE POEsOe 16 1GRIOISSE EE, ce bn dloccdne amencelsgsece covcne 101% Apr. 28/101% Apr. 28 
Stamped guar ar 434s____- 1951 3-9 1 ,000/|1005% 10154/|102 % ___“- S656 aden 101% Aug. 29/101% Aug. 29/101 Apr. 4|102% July 18 
Det United ist cons g 4448.1932\J - Jj) ------j|----. 80 ||-.... 82%4)__--- DEP cinn® dichsvindtaaw. manele 8 Feb. 82% Feb. 20 
Grand Ra Ry tet gold 5s.1916|J - D 1,000|| 99%% _.--- BGO Sed Ge: “Lbde cl clei’ Ghd ccdlecsocc:. css ventuanne abcess ae 
Havana y cons g 58s.1952/F - A ao, ee 98% 99 97% 98 9734 Aug. 25) 98% Aug. 14|/| 94% Jan. 11) 98% Aug. 14 
Inter-Metrop coll 444s. ...1956|/A - 0/1,572,000)| 79% Sale || 79% Sale | 79 Sale 774 Aug. 17} 79% Aug. 1|| 77% Aug. 17| 83. July 19 
Eaterneee = 5 a : = we 7 - . ® Sale 103% ts bes 10344|103 Aug. 28'103% Aug. 2/103 Aug. 28/1044 May 24 
ate par ac r 4s... © WL cewsceh 1978 cccecllcsccn DW looses ssetelescdoe casccelssscce scntosfesccee sccceslosgeet, seeeen 
Manhat Ry (N Y) con A 4s.1990|A -O} 14,000) 97% Sale | 96% 97 96% ..--- 96% Aug. 14) 96% Aug. 7|| 96 Apr. 7} 98% Jan. 4 
Stam tamped tax exempt-_-...-..- A- 37 ,000)| 98 98 34|| 97 973%4| 96% Sale | 96% Aug. 23) 97 Aug. 18) 96% Aug. 23) 98% Jan. 6 
Manila Elec ist & co 5371053 me BO]  ccxess * sgeee ee ee O- ? obhe chasidn} chs ncpléhecoe wests giisitiand nhs oleae 
werepestes Street g 5s_..1997|F - A 6 ,000)| 78 79 76% 78 77% Aug. 2| 78 Aug. 3) 73% Apr. 25| 79 June 9 
Guaranty Tr Co ctfs__...-.-.- Jj -D} 29,000) 78 80 78 Sale | 75% Sale | 74% Aug. 16| 78 Aug. 1/| 73 £=Apr. 20) 79% June 10 
Refunding gold 4s___.--. 2002;/A - O 1, 48 50 $5 %5 . ligase cebes 46 Aug. 2) 46 Aug. 3/| 455% Mch. 29) 48 May 24 
me, Co Cts of dep stamped-_}__--_- 54,000)| 48 49 45 47 45% Sale | 44 Aug. 24) 46% Aug. 5/]| 4344 May 12) 50% June 9 
& 7th Av ist con g 581943|J - D 10 ,000'|102% Sale 101% 102% % 1 101% Aug. 8/101% Aug. 8/1014 May 29/1023 Jan. 17 
Gol & Oth Av ist guess 1903|M- S|." -- oF grape: et 00° Jan. 3/101 Jan. 12 
Lex Av & P F ist gu g 58 1993/|M- § 8,000)| 98  ...- 100 101 99%% Sale (§99% Aug. 31/100% Aug. 14|)| 99% Aug. 31)/100% Aug. 14 
», Pe TF FT Te * BS Bee ee re pe ak Ee Sm Seem 9 Aug. 31| 70% June 9 
Conttel Tr Ng ctfs —-: Re 672,000 oR Sale | 68 Sale | 63 64 63 Aug. 25) 68 Aug. 1|| 58% Jan. 3) 70% June 10 
Ist gold 58......-.-... 19387\J - Jj ------|/109 ..... Se £0 ; Dn SEO 'Sesksnd Bieter iddende Benuee 109 Jan. 10)111 Jan. 4 
N Or R HW yon £398.221938|3 - 3| 10,000 10 Bs Sa? “S7i| “803g 871 Aug. 4|"87iZ Aug. 4/84" May 887i “Aug. "4 
y en --- e PUU)|----- 99%) S&2 S/74|.---- ug 4 Aug ay 4 Aug 
St Jo Ry LtH & P ist g 58.1937|\M-N;) ------/|_---.- oo Bee - waeeee De. “Lisebticddsoe eédsontaecoce vos teainnen dae eee 
St Paul C Cable 5s... .-. 1937\J3 - Jj ------ a: «ieee 106% ...-- DEE ube ckivad hdodublodnee<inaeene 106% Apr. 1)106% Apr. 1 
Tri-City Ry & Lt ist 6 f Ba-1923/4 - 0} 2,000) 9834 “9814 o8i¢ ~68iz| °°” 9714| 9714 Aug. 15| 9714 Aug. 15|| 9714 Aug. 15] 99 Apr. 22 
cee of London 581920|M-N; ------ 98 Sei Ewcace concdlabinn«. sebbblichscs-<¢00+g)ddaoda.pendeeinteieecalienee 
4) PERE REO Se Sy 38\J - Jj 17,000) 8934 __-_. 95% 96%) 94 9634; 95% Aug. 3) 97 Aug. 11/| 90% Jan. 5) 97 #£xAug. 11 
iin miacaidiidamsannaiii 1948\J - Jj 26,000) 37 3834 G1 % Sale | 58 6144 58 Aug. 21} 62 Aug. 4/| 38% Jan. 14) 66% June 19 
aaa a inv--ée Pitta iss-1926M-N| _-2--- | 85% .... || 82% 85%| 8256 84 |.--... ---.--|.----- ------ 4 Apr. 11| 86% May 19 
Byers 1 ists Quechee e © Bl aeece cise Pepelekiaae Ge latdune oe Bs ag Cie die win. ewe May 31) 80 May 31 
Tae Gp = 5s- Ser Bo ssesethosce 82 36 ren tn igi ae an ills call os ek us pellicle 85 June 29}; 85 June 30 
United RRs San Frs f 48_.1927;|A - O 3,000) 66% 68%)| 67 Sale |__--- 67 67 Aug. 1} 67 =Aug. 1] 67 £=xAug. 1) 72% Feb. 15 
Gas & Electric Light =" 
Atlanta Gas-Lt Ist g 5s...1947\J -D| --.---- oe aia BOE = sttbintiskiced ccec¥elednccc.sactouoensuwedaeeeeee 
Per hs Un Gas Co lst c g 5s 1945, M-N 15,000 arth, Sale 107 107%)-_---- 074%4|107% Aug. 91107% Aug. 4/105% Jan. 3/1083 June 9 
B o Gas Co ist g 58....1947;/|A - 0) ------ 4 oqaige SI saietidhis dpcndi'inigs Oe aiar in ants: ealinionee 59% Jan. 21} 625 June 15 
Detroit City Gas Co g 58s...1923\J - Jj ------ 100% 100%/|100% _-_.-- DL: cusiminabhds ctahanisniues edie Jan. 30)101 Jan. 24 
ii ee © secant. esdsclecsce ococtlansan cbeeulennce+.coetnticos cen concaaiaananinedsiaanenas ee 
Detroit Edison Co ist 5s8..1933\J - J 1 ,000||100% Sale 100% -_-_--- 10034 101 (100% Aug. 30/101 Aug. 19/100 Jan. 27|101 Aug. 19 
Eq Gas LCo N Y con g 58.1932;|M- S| ------ — eecaeing 105 106%4}.---- ti aR REESE RRR ce) FS 105% Mch. 8|106% May 9 
Gr Rap Gas-L Co ist g 5s..1915)F - Aj ------ 98 101 a. 101 i? 2S” Udeeace fdededolodadcedd bulenaabbioabeabeusals wlbce ee 
Hudson Co Gas ist g 58...1949)M-N; -.--.-- 102% 103 103%  _-.--- a Ur ie litshas Gaia 103. Jan. 5)104% Mch, 28 
Kan City iby (Mo) Ga Gas ist g5s1922;|A -QO}; ------|| 97 -.--- 9754 . 't > 2 |e es ae 97% June 5) 99% Mch, 7 
Kings Co Pg 5s....19387/A -O} ------ ee! ee” Be ae ie RC Sinn 014% Jan. 5|106 May 26 
Purchase money 6s_-.--.- 1997|A - O 1 ,000/}112% 115 §116%117 j__--- 1 116% Aug. 18/116% Aug. 18/|113% Mch, 30)116% June 16 
Ed El Ill Bkn lat co 48.1939\5 - Jj ------|| 86% -.-..-|| 87% ----- RS RRR eR RS ae ee 874% Jan. 12) 90 May 8 
Lac Gas L ist g 58s... May 1919 9 - F) 19,000/102 102%)|103% Sale (103 104%4/103% Aug. 7|104 Aug. 24/102 Apr. 7|104 July 28 
Refund & ext ist g 5s_..1934/A - O 8,000) 99% 101%||102% 103 [102 10214|102 Aug. 8/102% Aug. 3/100 Mch. 8/103 July 22 
Milwaukee Gas Lt ist 48..1927|M-N| 37,000) 89 9234), 90% 90%)____- 91 90 Aug. 16; 90 Aug. 16) 90 Jan. 11} 91 Jan. 31 
N Y Gas EI Lt H & P 5s_..1948)J -D) 83,000/102% Sale ||104% Sale (102% Sale (102% Aug. 30)104% Aug. 1/102 Feb. 23|104% July 7 
Purch money coll tr g 48.1949|F - Aj 38,000) 8744 Sale || 89 Sale | 88 88341 88 Aug. 28) 89 Aug. 21) 87 Jan. 6) 89% May 19 
Ed El Ill ist cons g 5s_..1995)J - Jj -.---- 3k Gea Saee Boe: TR See. boa. Geel eeas Koi 111 Mech. 8 112% June 13 
ee mn atocan. ° meiilidle piel e wena es EE REF eted: xy tnd didtetinkknes thhinun 100 Feb. 4/1014 May 27 
corp unifying & ref 5s ...1937|M-N 84,000 93 05% Sale | 9534 Sale | 95% Aug. 22} 96 Aug. 2/| 9134 Jan. 19) 96% June 27 
People’s Gas & C— Ist 68s..1943;A -QO; --.---- | SG Bae  BEEUe oocds nl slitel dened dbesdaliickeons .sumees 116% Feb. 20)119% May 3 
funding gold 5s__ _-.--. 7\M- 8} 12,000/101 1013 1018 deiis au 102 Sale (102 Aug. 25|102% Aug. 10/|10134 Jan. 4/102% July 22 
Ch Gas L &C ist gu g 58 1937\J - J 10 ,000//102%4 104%||103 10434)10234 104 (102% Aug. 24|103% Aug. 3/|102% Mch. 14/103 uly 10 
Consum Gas ¥ lst ie S05 se ki fara '  § 86° f S Sl ee 6 Re ree eke 101 Feb. 91101% Mch. 1 
Ind Nat Gas & OS are ian DE § ssnodcheiistaiebee dies! Spee ee ie el oe 90 Jan. 6) 91% Jan. 27 
Mut Fuel Gas ist gu g 581947|M-N) 54,000)1 004%4/|100 34 _---- 101 10134|101 Aug. 12/101% Aug. 21/)100% Jan. 9/)101% Aug. 21 
Phila Co conv deb 5s_-.-.-. ee * Paes 102 105%)|}_-__-- i i = ie EES Maas oar 104 Jan. 20)116 June 6 
Syracuse Lt Co ist g 58_...1951)J -D;) ------|| 98  -..-- ae. - ‘euleel ee RSE RE ee A ee Rs 
recuse LA & Pow Sf Ge..1004\J © Ji ..---i|..... -.---|]-.--- 3 ican Diceaoneee eiihead 81 June 7| 82 May 4 
nion El] L & P refund 58.1933;|M-WN| . ------ 95% 96%) 96 97 4% 96 ee he 93 Apr. 12 ty, Feb. 23 
Utica G& Elecref & ext 58.1957/J - Jj -.--.--|| 98 - --- OT ae RS Stge RRS FTE eT 99% July 19 991 July 19 
wanes Light gold } aan J -D 5 ,000)}10234 104 (105% ----- 104% 1043%4|104% Aug. 30/105% Aug. 4/104 Jan. 30)105% June 21 
scellaneous nds, 
Adams mepeene ress col tr g 48.1948/|M- S 17 ,000)| 90 91%, 86% Sale , 84 85 84 Aug. 24) 86% Aug. 2, 84 Aug. 24| 91 Feb. 20 
Armour & Co Ist real est 44s’39|J -D 77 ,000)| 928 Sale || 92% 92%) 92 924%! 92 Aug. 26) 92% Aug. 4) 92 Aug. 26) 93% Feb. 23 
Bush Terminal ist 4s.....1952/A - O 3,000)| 8844 ..--- 92% 93! 9234 __--- 9214 Aug. 22| 9214 Aug. 25 90 Jan. 5] 93% May 18 
EE he ce 1955\3 - J 5,000)|.._.. | RARE IAS: 3 97 99 97 Aug. 29| 99 Aug. 5 Feb. 14:100% Apr. 18 
Chino Copper Istjconvw 6s..1921)J - Jj} 38,000) ____. ._.--|/____. 112 |102 Sale 1102 Aug. 31\111 Aug. 5/102 Aug. 31/111 Aug. 5 
Det M & Miand grincomes1911/A-O} —_____- 35 «+ ake 31 KE eee Oe Sa 35 Mch. 25) 35 Mch. 25 
Inst for Irrig Wks s f 4448 1943;/M-Ni> —-_---- | kes SSR cere RRB ORR RT AEST ae 92 June 21| 93 June 
Inter Mer Marine col tr 44s ’22;|A -O} 142,000) 63 65 67% Sale | 64 Sale | 64 Aug. 31) 67% Aug. 2); 64 Jan. 17) 68% June 19 
Int Navigation Ists f 5s_..1929|F - Aj 24,000) 78 78%|| 82% Sale |_---- 81%4| 81% Aug. 21} 82% Aug. 3|| 78 Jan. 12 8216 June 20 
Morris & Co Ist s f 434s_..1939)J - Ji) -.---- 90 91% $079 hive Oh Nad oid tee Si en a 90% July 18| 92 Jan. 23 
N Y Dock 50-year gold 48.1951;)F - A} -__.-_. 85 914%|| 84% 89 82 a eer 84 June 22) 90 Mch. 14 
errr. ee o wk ee ed, ogee te 102 Apr. 51102 Apr. 5 
Pub Ser Cor NJ gen 50-yr 58’59/A- O| 24,000!) 94% --_-- 933% 94 93 9344| 93% Aug. 25) 93% Aug. 4/| 934% Aug. 25) 96% Jan. 27 
Wash Water P ist 30-yr 581939\J - J) ------ | 6 eee dee a a a ee ead 10244 Mch. 14/102% Mch. 15 
Telegraph and Telephone. | ‘ 
Am Tel & Tel col trust 4e..1929|J - J} 257,000/ 91 Sale || 9144 Sale | 90 Sale | 90 Aug. 30) 9134 Aug. 4) 89%% Mch. 20) 92% July 5 
Convertible 4s......-... 1936;|M-5!} 503,000/105 Sale |107%4 10934|/105% Sale (104% Aug. 25|107% Aug. 2/104% Aug. 25:113\% June 8 
Gommercial Cable 1st g 48.2397 Q - pe | 83% 88 || 83 ----- DE Sivchit.u. caadisicdbeke aterds 8334 Apr. 21| 8344 Apr. 21 
evens. Telephone ist 58 1935\J - J 1 ,000'|..... caste 85 Sale | 85 Aug. 31) 85 Aug. 31) 85 Aug. 31! 85 Aug. 31 
T lists fg 5s_.--- 1918|M-Ni) -.--.-- 10334 -.---  owawe RE ARE Eerie oni. sae 103% Mch. 7)104 July 17 
Mich State Telep ist 20-yr 5a 24 F-A| 19,000] 99° 9934/110034 101 |100 100%4/100 Aug. 24/1003 Aug. 11) #8 Jan. 17/101 July 21 
NY &NJTelgeng 5s....1920;IM-N| —-_.._. gegen Sate Be a ee oe ts 103% May 19/103 May 19 
N Y Tel ist & gens f 4348s.1939/M-N|} 210,000) 98% Sale || 99% 1004| 99% Sale | 99% Aug. 30/100 Aug. 4|| 984% Jan. 20:100% May 19 
Pacific T & T ist 58__-_-.-.. 1937\J - Jj} 376,000| 97 Sale || 99% Sale | 98% Sale | 98% Aug. 30! 99% Aug. 3/| 97 Jan. 6) 993% June 12 
West Un—Coll tr cur 5s...1938/J - Jj; 27,000) 9934 Sale 101 44 101 34|1001% Sale 1005 Aug. 28/101%4 Aug. 22|| 994% Feb. 23)103% June 9 
Fund & real est 4 44s g..1950|\M - N 4,000' 95% Sale 96 RR Meatde- 96 96% Aug. 15) 96% Aug. 15) 92 Mch. 9 98% May 24 
Conv 4s Series A. __._.. 936|M - N 55 ,000/102% 103 ||104% Sale (104% 104% 104% Aug. 1/104% Aug. 19/103 Jan. 13/1045 July 14 
Mut Un Tel gu extd 1941 5s\M-N| 2... -/i___.. - Lee i RE: ne ee Wate nnn 104 June 23:104 June » 38 
No W Tel gu fund 4448¢1934)J - Ji) —_ --_L/i|____- RE ee Re 92% 9914 a i i a eC 
Manufacturing & Industrial. 
Allis-Chalmers Ist 5s._-... 1936\J - J| 376,000) 76% 78 74% Sale | 67% 67 Aug. 28] 74% Aug. 1] 67 Aug. 28| 79 May 29 
Am Ag Chem ist cons 58..1928/A -O} 55,000/102 102% ,- ."y 101% 102% 101% Aug. 23)102 Aug. 3)|10144 Mch. $i 102% Jan. 27 
Am Cotton Oil 4}4s__Nov 1915|\Q - F 11,000, 97% Sale SED adele 97% Aug. 21| 98% Aug. 25|| 97% Jan. 98% May 29 
Debenture 5s.....--.... 1931;|M-N sale 96 Sale | 96 Aug. 9| 96% Aug. 15) 96 Aug. 5 97 % May 26 
Am Hide & L ists fg 6s..1919|M- S| 41,000) 95 97% 9834 9914) 98% Aug. 25) 99 Aug. 3) 96% Jan. 4/1 Feb. 24 
Am Ice Securities deb g 68.1925\/A - O 1,000)| 64 66% 7e5 70 76 76 Aug. 3| 76 Aug. 3) 65 Jan. 5) 78 May 5 
Am Smelters Securities 681926|F - A} 611,000)|___.. __--- 16356 sale 101% Sale (101 Aug. 24/103% Aug. 1)100% Feb. 3)104% June 13 
Am Spirits Mfg lst g oe. ~- 1915 em sauna a i ee. lessees DD: lnceaco: dbecdilcseeeo sesens 100 Jan. 17|102 July 26 
American Thread ist 4s...1919|J - J 2,000) 92% 93 PRUE bien 935 Sale | 935% Aug. 26] 9354 Aug. 26)| 92% Jan. 19) 935% May 8 
Am Tobacco 40-year g 6s..1944)A - 0/3,370,000'/105% Sale ||104% Sale |104% Sale (102% Aug. 24/1054 Aug. 15)/)102% Aug. 24:110% May 18 
on. SE diieen ain ated 1944/A - QO] 162,000)_.... ....-||-.... -----|----- =---- 103. Aug. 2410434 Aug. 15)102% May 31/107 % Mch. 27 
Sib iesih th es iis extn ths daestayen th dian 1951|F - Al4,154,000, 80 Sale || 8734 Sale | 84% Sale | 81% Aug. 18) 87% Aug. 1/]| 79% Jan. 3) 93% May 31 
Ftc 1951|F - Al" 5,000|___.. --._.||___.- ..--|-.--- -----| 824 Aug. 23] 867% Aug. 2|| 82% Aug. 23| 88 July 19 
ting Pa ristsf5sl919\J - J 11,000) 90 90%) 91% Sale | 90 9044; 90 Aug. 28] 91% Aug. 4/| 8944 Feb. 20) 91% Aug. 4 
Boldwi n Loco Wksistsfis ’40;.M-N|> —_ _-.---!_...- -.-.- |S ES cities olddiiin onan caddies «pimnaee Bris, Mch. 311103 July 18 
Beth Steel lst ext s f 58...1926/3 - J} 150,000] 86% Sale 96 Sale | 93% 94%/ 934% Aug. 17); 96 Aug. 1] 86% Jan. 3) 98% May 26 
Central Leather 20-yr g 58.1925|A -O} 185,000)) 99% Sale || 99% Sale | 97 Sale | 97 Aug. 30) 9944 Aug. 2|]| 97 Aug. 30/100 Jan. 10 
Consol Tobacco 50-yr g 48.1951|F - A) 116,000] 79 8034 | 87% Sale | 8334 Sale | 81% Aug. 22| 87% Aug. 1) 81% Jan. 11} 90 May 31 
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BONDS Int. Price about PRICES IN AUGUST. | RANGE SINCE JAN. 1. 
° Peri- August. Jan. 3 — . 
N Y¥Y STOCK EXCHANGE . (Par val.) 1911. Aug.1. | Aug. 31. Lowest. Highest. i Lowest. Highest. 
" * ts > 
pnaneoctnees Ot & ou won. mF 3 Bid. Ask. Bid. Ask. . | Sale Prices. || Sale Prices. ‘| Sale Prices. 
tinea 1|1M-N 97 97% 97. 97% oBie -----| 97 Aug. 4) 97% Aug. 96 Jan. 19) 974% Aug. 2 
lst 25-yr s f 5s..._-.--- o34\M oN 94 96 || 9634 Sale | 95% 9614| 96% Aug. 14) 97 Aug. 95% Jan. 10/97 Feb. 1 
Cuban-Am. Sugar coll tr 6s, 1918)A - O J 97 96 Sale | 96 97 6 Aug. 1| 96 Aug. 9544 Jan. 31| 97 Jan. 16 
getilers: S C conv ist g 58 1927/A - 0} 113,000 is iT 77 79 | 74 Sale | 74 Aug. 28' 77% Aug. 74 Aug. 28|' 80 May 22 
I du Pont Powder 4 4s. .1936|J - D ,000 86 Sale | 85 Sale | 85% Aug. 14] 86 Aug. 82% Jan. 19 86% June 30 
General Elec deb g 3 4s..-1942;)F - A) -.----//.---- Bi i bétbn.0o0 ome lai O28 ch noce. meecba 81 Feb. 2: 82 May 5 
10-yr gold deb 5s. ...-.-- 917\) -D) 381,000/146 148 |/-.--- .---- RE aa mT IRIE Sa ee 145 Mch. 3167 May 29 
ral Motors 1st lien 6s.1915'A -O I 99% Sale | 9844 Sale | 98 Aug. 30 rtf, 98 Aug. 30 99% June 29 
Internat Paper ist con g 68 1918|F - A| 17,000/104  10434|1103 105/103" 104 [10234 Aug. 18 10444 Aug. 10/101 Apr. 2110434 Jan. 12 
Cons conv s f gold 5s....1935|J - J} 55,000)| 84 85 th, 86 | 83 84 Aug. 18 84% Aug. 8]| 83 Aug. 18; 87 Jan. 26 
Int Steam Pump ist sf 5s.1929|M- § 7 ,000)| 913% Sale || 93 94 | 93 94 | 93% Aug. 18, 94 Aug. 7/| 91% Jan. 5; 95 ed 26 
Lackaw Steel ist conv 5s..1923);A - O 96% Sale || 98 9844| 98 98 Aug. 17| 98% Aug. 96% Jan. 9 99% Mch, 3 
be cons 5s series A. ---- 1950|\M - 8 «Rae 82 Sale | 80 81 80 Aug. 24) 82 Aug. 80 Aug. 24 88% Apr. 6 
Reamiband 1915|M - 8 913% Sale || 9334 Sale | 93 93 3 Aug. 25' 94 Aug 90 Feb. 17] 96 ch, 24 
Natinaméstpg. ist 20-yr5s’29|J -D| 18,000)... 4 otis 94 94%) 94% Aug. 16 94% Aug. 14)) 9444 July 12 95% Feb. 14 
Y Air Brake ist conv 68.1928|M-N| 52,000 103% Sale ||103% 104 99 1 100 Aug. 30104 Aug. 4/100 Aug. "7 105 Jan. 11 
Rwy Steel Springs istsf5s1921\J - J 97 08% 100 | 98% ..--.. 8% Aug. 29| 98% Aug. 30)) 97% Jan. 99 May 24 
aon. I & & ist & col tr 58 19234/;A - O 101% ..--./]102% ..---[.---. ..... 102% Aug. 15:102% Aug. 17/1027 une : 103% Feb. 4 
oO 7 sink fund 5s..1940\/A-0O)} 20,000)|..... -..-- 93% 0454/..... 93 4 Aug. 23] 9444 Aug 94 Aug. 23 96 May 20 
Standar Milling ist 68...1930|MeN, ..- --j/..... ...--||----- SS. icueee Oe cual 87 May a5 89 June 13 
vans ~~ P istsf5s...1930\J - J oe 90% 954%4| 94% 954%4| 94% Aug. 19] 94% Aug. 19 3078 hae S| + Se eo i 
Ne el Cte ee. Je Bien OE Bedee UE “Ei tiwenidbecctteadsnc buocem e ch, 
Jd S Leather s f deb g 6s...1913;|M-N 3 ‘N00 1 At 102 %& 1025 |102% 104 — Aug. 4102% Aug. 4/102 June 04 108 Feb. 14 
U S Realty & Imp deb g 58 1924\J - J 90% Sale | 90 Sale Aug. 22 90% Aug. 89 Jan. 4 91 May 4 
US Red & Ref ist sf .-1931|\J - J 38 Sale sneee > MI a A ee, EE Lie moan 70 Apr. 17 88 Jan. 3 
UO S Rubber 10-yr coll tr 68 1918\J - D 103 Sale 104% Sale (104 104%/104 Aug. 21'104% Aug. 103. Jan. 3105 £Apr. 28 
U S Steel Corp s fg 5s on- ee M-N 1104 = Sale 105 5% Sale |1045¢jSale (104% Aug. 19 105% Aug. 1/1103% Jan. 6106 ay 19 
Registered... ...-- ot M-N 103% 10354/|105 % Sale /..-.. .___- 104% Aug. 17,105% Aug. 11//103% Jan. 41064 May 16 
Va-Car Chem Ist 15- r 1023 J -D 100% Sale res Sale 2 tty, 98% Aug. 17,\101 Aug. 98% Aug. 17102 Feb. 3 
Western Elec ist 5s 311922\J - J a: 2a: Cee 6ou 4. 101% 102%4/|101% Aug. 22)102% Aug. 100% Jan sa 102% July 28 
We eT in - 8 Dong 1931\J - J 92% Sale 195M Sale 3 9344) 92% Aug. 26) 954% Aug. 91% Jan. 95% June 22 
oal and Iron Bonds. 
Buff & Susq Is f 5s..-..--- 1932|J - D 7. aehiee OTH§: e05-- OPO i ne diiianisencce baokn 96% Jan. , Feb. 27 
BS i Jan 1926)|M- SS; ------jj.-.-. J ee TE ee mobil 9 May 23 90 Apr. 25 
@ol Fuel & I Cogensfg5s1943;\F - A; 1,000)/.._--. 98 100 100%}-_---- 09%%|100 Aug. 15|)100 Aug. 15) 97% Jan. 20102% July 19 
Col Fuel Co gen gold 6s..1919;|M-N ie ta oy ee Ee ee Td aman bab donna anaidne MeGbnes 
Col Indus 1st coll tr5s gul934/F - A} 58,000 76% Sale || 77% Sale | 73 73%) 73 Aug. 12; 77% Aug. 1) 73 Aug ol ae 79% Feb. 1 
Consol Ind Coal ist 5s....1935)\J -D) -.-~--/j..... ....-}]....- 85%/..--.- 85% TES ROR: Ear aie ae 85 June 1 June 1 
Consol Coal of Md ist&ref 5s’50\J -D) -.-.--j/.---- -.---//..--- 95%4/..--.- CR. i eg Sendo 96 June 27 7 June 24 
Pocahon Con Coll ist sf 58 1957\J - J) -...--//.-..- SP Banca Se Beton | ROR ERS. ET A ae a 84 Apr.13 85 Apr. 7 
StL Rock Mtn & Pacist5s1955\J = Jj; ---~--||-.-.- -----//-.-.- 83 |.-.--- Gy OA Sey Pa eae a 825 July 12 86 May 11 
Tenn CI & RR gen Ss_..-.1951\J - J 54 ,000; 103% Sale ||10444 106 |103% Sale (102% Aug. 31/103% Aug. 24/102% Aug. 31 104% Feb. 24 
Birm Div ist cons 6s....1917\J - J 1 ,000;104% 106 |j__--- 103% 104%/104% Aug. 7|104% Aug. 19)/104% Feb. 1106 A = 28 
Tenn Div ist g6s...Jan1917/|A-O; -...-- ee eres as I ie ee 104% July 19 10574 y 26 
Cah C M Co Ist gug 6s..1922)J -D) -.__.- 107 wale Oe See Be EE | Ridin cb aie clihndccce eon dedinesdad ceewadiidesl beh. 
Victor Fuel ist sf 5s __.-- Pn © i sicvanl Mn. wnendiekecs S73 i..--- Re ditak ‘a mace shinies in dae ab de thes ah wo te 87 Mch. 23 88% Mch. 22 
Va Ir Coal & Coke Ist g 5s._1949|M- 5S 7,000, 94% 9544|| 98 Sale | 953% 9744) 96% Aug. 7| 98 Aug. 1)| 914% Apr 28 98 July 27 









paid. s Option sales. y Coupon on. 





a On the basis of $5 to the £ sterling. 


z Flat price. 


b On the basis of four marks to one dollar. c lst installment paid. d Full paid. e Second installment 








em 








Prices are on basis of 100-share lots. 


‘Exceptions of stocks which sell only in a small way are noted by the letter a. 


STOCKS—PRICES AND SALES FOR AUGUST AND THE YEAR TO DATE. 


Option sales are disregarded: 


























































































































































































































| PRICES IN AUGUST. || RANGE SINCE JAN. 1. 
STOC KS. Sales in Since Jan. 3 
N Y STOCK EXCHANGE! A Jan, 1 1911. Aug. 1. Aug. 31. Lowest. Highest Lowest Highest. 
Par| Shares Shares \Bid. Ask.|\Bid. Ask.|\Bid.  Ask.| Sale Prices. | Sale Prices. | Sale Prices. | Sale Prices. 
Atchison Top & 5 Fe..100} 360,960) 1,938, 380/101. Sale |\112 Sale 103% Sale 103 24 Aug. 12/112 Aug. 1)/100% Jan. 3)116% June 5 
Preferred ....-.-.-- 100 5,25 ‘790 100% Sale 103 Sale |101% Sale |101 Aug. 24/103% Aug. 10//100% Jan. 3105% June 12 
Atlan Coast Line xR..100 12,465 67,225)117 Sale |\130% Sale |a120%Sale |120% Aug. 26 130% Aug. 1/117 Jan. 3/132% July 22 
Baltimore & Ohio. .-.-.- 100| 43,94 228 ,020'|10534 Sale |710534Sale |100% Sale | 99% Aug. 26'7105% Aug. 1|} 9934 Aug. 26 es July 22 
Preferred ...-..---- 100 3 '93 89 91 |\287 88 85 87 85% Aug. 30) 87 31} 85% Aug. 30 Jan. 4 
Brooklyn Rap an 100; 69,050) 687, \777|| 75 Sale 815 Sale | 75% Sale | 74% Aug. 12) 81% Aug. 1]| 74% Aug. 12 8454 July 20 
Buff Roch & Pitts. ...100) --_.-- 7eruee ‘tee fie tae ‘tie eee 1....- ~-ce.-fo co. tet eke 108 Jan. 27/126 Feb. 8 
Preferred ..-.-.--..-- [t' weerwl  -eembee ee ee 2 Belk 2 ool ke. «bulacan a aemeihelaiinendint esta « 
Canadian Pacific. -.-..-.- 100} 239,423; 973,386)|1953 Sale mean Sale {230% Sale (227% Aug. 30\24434 Aug. 11/1955 Jan. 3/247 July 21 
@anada Southern. ---- Eee 385|| 62 70%|| 66 72%|___-- as Se TELE nal wan ieee 62 Mch. 3) 68 May 12 
Gentral of New Jersey - 100 42 3,165)|260 280 (275 280. |260 280 (260 Aug. 24/280 Aug. 2/260 Aug. 24/285 Feb. 25 
Chesapeake Ohio...100} 127,520 822,215]; 805% Sale 81% Sale | 71% Sale 70% Aug. 31} 81% Aug. 1) 70% Aug. 31] 86% Feb. 8 
Chicago & Alton RR-..100 38 ,030)| 24 20 30 15 15 Aug. 28} 25 Aug. 8] 15 #£Aug. 28} 31 iv. May 23 
Preferred ........- 00 150 | i is 40 50 30 40 Aug. 30} 40 Aug. 30) 40 Aug. 30! 53 Jan. 19 
Chic Gt West tr ctfs...100) 10,040 60,362/| 214% Sale || 22 Sale | 18 18%| 17% Aug. 30} 22 Aug. 1)| 17% Aug. 30) 25% June 5 
Preferred trust ctfs.100 5,230 32,705|| 454% Sale |'a44 Sale | 37 Sale | 36% Aug. 30} 44% Aug. 2/| 36% Aug. 30) 49\% Feb. 6 
@hic Milw & St Paul...100| 272,290) 1,329,710)|123%% Sale 127% Sale |z113%Sale j2111 Aug. 26|127% Aug. 1//111% Aug. 26:133% Feb 
Preferred ..-..-...- 100 1,06 17,049||147 Sale 153 154 (|146 Sale (146 Aug. 25)153 Aug. 4/146 Aug. 25)155% Feb. 6 
Chica 2 & North West- ae 10,344 89 ,145)|1423%% Sale ||147% Sale {140 141 |139% Aug. 30/147% Aug. 1/)139% Aug. 30\150% June 12 
Premerrea = ....---<- ,46 2,506)180 210 {200 205 |195 201 |197 Aug. 30/201% Aug. 9//197 Aug. 30'a209 Jan. 7 
Chic St ‘Paul M & 6727100 3 3,525/)135 145 {138 145 ji2132 133 (2132 Aug. 10)132 Aug. 11/130%Apr. 20:144 June 12 
Preferred _..-..-.-.- a '‘peeaks ee: oe | oe ee OR oe Ti ibecwa< eéaues 152 Feb. 18|157 July 7 
SE ki eae Rt ee SERS: a OM, fo. A a ieee 
Tr Co ctfs, ey _ 100 700 4,550)| 3 3%|| 2% 3 1% 3%| 2 Aug. 23}; 23% Aug. 3/| 2 Apr. 7| 3% Feb. 6 
Pref do 100 800 6 6 8 5% 66% 8 7 5 Aug. 23} 6 Aug. 3} 5 June 2 a hn 6 
Glev Cin Chic & ‘St L...100 800 6,430)| 654% Sale 57 58 48 58 1 Aug. 25| 57 £=<Aug. 2j| 51 #£=Aug. 25 Jan. 18 
Preferred .........- 100 100 700|| 97% 100 94% 100 90 100 94% Aug. 22) 941% Aug. 22)| 94% July 8 98 Feb. 1 
Cleve & Pitts guar-.-. 50] _____- 50167. __--- gee \ A BE geyser Retin papas: a16634 Apr.28|a1664 Apr.28 
Colorado & Southern. .100 3,385 22,172|| 56% Sale |a54% Sale | 47 52 48 Aug. 26) 54% Aug. 2)| 48 Aug. 26) 60 Jan. 18 
First preferred-_-...-. 00 985 11,812|| 76 Sale || 82 82144\a80 Sale | 77% Aug. 24) 82 Aug. 2/| 74% Mch. 27| 82 June 30 
Secon referred... 100 100 1,824|| 73 76 75 80 70 72 75 Aug. 8} 75 Aug. 8] 73% Jan. 11! 75% Mch. 2 
Delaware & Hudson. -.-_100 3,695 32,633||16414 Sale 17114 172 |161 165 {164 Aug. 25)17144 Aug. 3/164 Aug. 25/174% June 8 
Del Lac Western... 50 1,300 5,03 00 5 538 Sale (520 540 (530 Aug. 29/545 Aug. 10/510 Feb. 915 June 5 
Denver & Rio Grande_100 7,135 79,430)| 28344 Sale || 28 Sale | 22% Sale | 22% Aug. 31] 28 Aug. 1/]| 22% Aug. 31) 35 Feb. 21 
Preverred ......... 100 7,481 91,967|| 67 69%4|| 57 Sale | 51 Sale | 50% Aug. 28) 57 Aug. 1]) 503% Aug. 28| 74. Feb. 21 
Des Moines & Ft D....100 100 400|| 4 13 5% 15 - acne 584 Aug. 28} 534 Aug. 28) 5% Aug. 28!) 6% June 2 
Detroit & Mackinac. ..100 100 520); 82 es >: Bane Se i abaigtii 120) Aug. 23)120 Aug. 23/100 May 25)q120% July 21 
Preferred ....-..... 100 120 320|| 9244 100 {120 —__-__-. Se ai20 Aug. 16\a120 Aug. 23/100 May 25/a120 Aug. 23 
Detroit United “Seam 150 2,316)| 67 70 69 74 65 70 67 Aug. 26) 67 £Aug. 26)| 67 # £4xAug. 26 tee Feb. 7 
Duluth SS & Atlantic. 100 1,225 10,424) 10% 12 10 15 9% Ili 934 Aug. 5) 11 Aug. 4) 934 Aug. 5 Mch. 30 
zvemeres odin eatin 100 1,800 30,511|/\a@22 Sale || 20 26 20 Sale 19% Aug. 17} 24 Aug. 2)| 1934 Aug. 17 303 Mch. 30 
EE IS 00} 245,800) 1,498,091)| 2734 Sale || 3614 Sale | 28% Sale | 27% Aug. 30) 3644 Aug. 1] 27% Jan. 11| 38% July 1 
First referred _...100} 61,590 20,459)| 45 46 561% Sale | 48% Sale | 47% Aug. 25) 56% Aug. 1)| 45% Jan. 12) 61% July 1 
Second preferred_._100 5, '395 69,750); 34 35 45% 47 40 4134; 39 Aug. 12} 45% Aug. 2/|35 Jan. 9 49 34 July 1 
Evansville & Terre H.. 50 ,400 ,265)|| 58 62 83 88 {275 85 8244 Aug. 8] 82% Aug. 9/60 Feb. 1] 88 July 17 
Preferred -.......- a caewses er ae en ae. oe ae. a bce wed Savngele ba cée) stoces 85 May 25) 90 July: 24 
Great Northern, pref..100| 169,870 849 ,497/|12344 Sale ||134% Sale |122% Sale (120% Aug. 26/134% Aug. 1//120% Aug. 26/140 8 
Iron ore properties_ - -_-.-_ yl 181,034)| 56% Sale || 58 Sale 4814| 46% Aug. 12} 58 Aug. 1/| 46% Aug. 12) 633 ree 4 
G Bay & W debctfsA1000| —-._--- gett sr. & 76% 77\%\_---- i he no de hn eine 76% Feb. 7| 78 Jan. 27 
Deb certfs B _.... 000 37 564|/| 138% 15 13% 14%) 11 1134; 11 Aug. 28} 13% Aug. 4 11 Aug. 28) 15% ot 17 
Havana Electric Ry...100) -.. _.- 1,960} 88 __ .- 4 ae eS i ean Ob aban meg we 934 July 29 96% June 19 
Preferred ......... RRR F sae Ree. od ee on. en snd bem eb eee 9334 Jan. 12; 98% June 30 
Hocking Valley__....- SPREE ee ee Sa Ne PR eee ee A eee 128 Mch. 24/134 Apr. 29 
Illinois Central______- 100} 12,000 52,208/|132 Sale |/7143 Sate 136% 138 (137 Aug. 30)z2143eAug. 2/132 Jan. 3/147 July 31 
Leased line 4% stock 100} ____-- 260) GB gone ER POSTER RC ES, 2 i a94 Mch.10a97 June 9 
Interb-Met, vot tr ctfs_ 100 39,775 203 ,648)| 1934 Sale 17% Sale 14% Sale 13% Aug. 26 rime Aug. 1} 13% Aug. 26) 20% Feb. 10 
PeGEetTeG ....2--n- 100; 33,375 353,119 5334 Sale | 50 Sale | 43% Sale | 41% Aug. 17 Aug. lj} 41% Aug. 17) 56% July 19 
Preferred vot tr ctfs.100 2 ik "Sd cenie 4634 -Bale 155 i: cigs 4046 Aug. 17 49 Aug. 2|| 40% Aug. 17 55 July 19 
Iowa Central... - 100 3,750 31,060}| 18 Sale || 19 Sale | 17% Sale | 16 ug. 30} 19 Aug. Ili] 15 fay 12 Feb. 3 
ici 100 4,910 36,050} 32 Sale || 36% Sale | 3334 35 34 Aug. 10) 37 Aug. 2) 28 Apr. 24 37 Aug. 2 
KC FtS & M tr ctfs, pref 200 1,884)| 73 77%4|| 75 82 73 78 75 <Aug. 7| 75 Aug. 7j| 74 Apr. 8| 76 May 4 
Kansas Cit Southern. 100 12,450; 104,765)| 32 Sale || 34 Sale | 27% ----- 28 Aug. 28) 34% Aug. 1] 28 Aug. 28) 37% June 13 
Preferred ......... 100 925 14,055|| 64% Sale 67% 68%) 64! Ye 69 65% Aug. 25| 67 Aug. 4/| 64% Jan. 3) 6934 June 13 
Keokuk & Des Moines.100|  —-....- ,005|| 4 a 6 8 5 ge Set arte. a ee a6 = June 27 d % May +, 
BUENOS addvcuiise a nadaesd 550!) 35 45 40 50 /' 40 ls eae a 3544 Mch. 31 May 2 
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SALES TO SEPT. i PRICES IN AUGUST. | RANGE SINCE JAN. 1. 
x axe NGE| Sales in| Si “at ¥ 

N Y STOCK EXCHA 8s in i an, 

STO August. | Jan. | 1911, Aug. 1. Aug. 31. Lowest. Highest. Lowest. Highest. 
Ram] Shor] Shores Pig eBid. ee nig Ame) le ee] ae rte) ie Ao] Se Balai 

Lake ee & Western. -.1 ’ i; ae ug. ug. ug. une 
Preferred ........- 100 700 2,856)| 37 47 30 33 25 30 27 Aug. 10) 30 Aug. 27 Aug. 10) 40 Jan. 13 

Lake Shore & Mieh $0.10H. 4-20} . cone -ss 325 450 325 450 (325 450 |--.-.- ----~-|------ ------llo---5- -----|en---- -2--0s 

Lehigh Valley.-----.-.- 50| 308,700| 1,565,159/1175% Sale 17614 Sale |157 Sale (155% Aug. 31|1764% Aug. 1//155% Aug. 31 a \y he 3 

Long Island.....-..-- 50 400 5,419) 62 66 || 53 Sale | 45 53 | 49% Aug. 4| 53 Aug. 1) 49% Aug. 4 16 

Louisville & Nashville_100| 22,080| 140,660)1443% Sale ||150% Sale (142 Sale (|140% Aug. 26)150% Aug. 1)/)140% Aug 26 re July 19 

Manhattan Railway...100 2,880 14,993)138 140 138 142 (134 137 (|134% Aug. 16 Aer 74 Aug. 7/134 Mch. 28/142 Aue 19 

Minneap & St Louis.--100 2,395 38,377|| 254% Sale || 314% Sale | 37 40 | 30. Aug. 11 Aug. 30)) 214 Apr. 26| 37 . 30 
Preferred .....-.-.-- 3,939 23,889)| 35 50 |a46 Sale | 62 Sale | 44 Aug. 12 62 Aug. 31]| 35 ch. 13} 62 Aug: 31 

MSt P&S St M..-.-.-- 100 13,525) 172,171)130 13144)140 Sale |130% Sale (130 Aug. 26/140 Aug. 130 Aug. 26)152%4 Mch. 30 
Preferred ....-..--- 100 400 7,556)145 149 |152 156 |145 150 (149% Aug. 26/150 Aug. 147% Jan. 6)160 Mch. 30 
Leased line certificates - - 30 5,906)| 8934 90%/| 88 90 87 8934'a88%4 Aug. 3.4884 Aug. 8744 July 5) 90% Feb. 16 

Mo Kansas & Texas...100) 32,330) 259,555)) 314% Sale || 35% 29 Sale | 29 Aug. 31) 35% Aug. 29 Aug. 31) 38% June 14 
Preferred .....---- 100 1,050 13,775|| 63 68 67% 38% 63 6544| 65% Aug. 28 67 74 Aug. 63% Jan. 16; 69 June 10 

Missouri Pacific ...... oe 99'860| 1,342,455]| 4734 Sale || 49°° Sale | 40% Sale | 3934 Aug. 30 Aug. 39% Aug. 30) 63 Feb. 15 

Morris & Essex..-.--- 90) ------|  --2----l|----- <2 ---||---- = -- olin nn eo enn fawn n mn nln nnn nm ww en ann nw nnn] nn wenn e 

Nash Chatt & St Louis.100 250 2 ,786)/136 7. 155 160 |143 155 (|146 Aug. 25)155 Aug. 140% Jan. 19|160 June 14 

Nat Rys of Mex pref... 100 100 68 71%|| 65 67 (|261% 66 (260 _ Aug. 23) 60 Aug. 24) 60 Aug. 24 72 
Second pref......-.-. 100 3,700 42,927|| 345% Sale || 30 301%4| 27% Sale | 25% Aug. 28) 30% Aug. 25% Aug. 28) 38% Feb. 15 

N Y Cent "Hud Riv..100} 82,870) 607, 991/111. Sale 108% Sale |103% Sale (101% Aug. 25|108% Aug. 101% Aug. 25/115 ‘ 

N Y Chicago & St L..-.1 a 625 7.675 63 68 58% 59 50 57 52% Aug. 24) 58% Aug. 52% Aug. 24! 65 19 
First preferred ---... 100 400/104 110 |'7101144 107 | 95 107 (|z100 Aug. 15/100 Aug. 15/100 Aug. 15|1015% Mch. 20 
Secon Preferred --100 100 1,560} 87 93 \\782% 90 80 89 (282% Aug. 25) 82% Aug. 25]| 82% Aug. 25) 90 

N YNH & Hartford_- 7,410 36,321/150 Sale |140 Sale (13134 Sale {131% Aug. 30/140 Aug. 131% Aug. 30/151 % Feb. 23 

N Y Ontario & West. 2100 19,035 as eS 40% 42 4344 Sale | 39 39 3834 Aug. 30) 43% Aug. 38 ug. 30} 46% July 22 

Norfolk Southern. _..- NS ee a a Tian RE ee apres Speen gee 47 July 6) 60 Mch. 10 

Norfolk Western... --.-.- 100 41,800 560° 165||10034 Sale |108 Sale izi00%Sale |7100% Aug.31|108 Aug. 2100% Aug.31/110 June 26 
Pref ladteoteniets. 1ae 150 Z Dvticdks wkiln 89 92 89 92 90% Aug. 19) 90% Aug. 85% Apr. 18) 9144 June 

Nor Ohio Trac & Lt__.100 200 105)| 39% Sale || 495% ____- 250 60 | 51 Aug. 8| 54% Aug. 15) 39% Jan. 3) 54% Aug. 15 

Northern Pacific. ----.-. 100} 328,115) 1 626" 797\|116% Sale 13114 Sale |115% Sale (114% Aug. 28|131% Aug. 114% Aug. 28|137% June 8 

Pacific Coast Co_._-... en: i ehhnes 400) 98 105 95 105 tt Met teSh0. cde adethbnswne Mikes 100 Jan. 11)102 Jan. 10 
First preferred ---.-.-. a ishkeash’, <lemaa 90 110 85 110 Pb: SE Diddwnd acmodbitmcccose agence scblsae0seels one 
Second preferred...100| __---- ' ft Fae” SF Be fee es es eer ere 9% July 5/102 Jan. 11 

Pennsylvania -....-.-- 50| 169,041) 1,143,288 i "= 125 Sale |z120%Sale |z2119% Aug.25/125 Aug. 11952 Aug. 25|130% Feb. 2 

Peoria & Eastern. __-.- DES “Givwemel ib atin 17 21 15 BD face cee ccc cenfaoeoos ccndccflocesss Sobceslumonse eeqene 

Pere Marquette_____.- [ts aheckhel. .«W>adiisends 30 inl det BQ foncce DY fowcnns ccc cccfec enn ne conc cfoocccs conceclencecs oseees 
First preferred... . D+ dubeeee | jae adores ae GO fn nn e cn cw mle cen cososlocccns sccccclesoeen ecccccoccses coesesincoses seaeee 
Secon Di ckM::ceweael’  distiialicaise ae - ivctie sn , ae ee PPP eee oT Te TET TER TTTe? TTT Tete ee eee 

Pitts Cin Chic & St L__100 3,500 36,425) 96 99 | 96 98 | 91% Sale | 91% Aug. 31) 965% Aug. 91% Aug. 31/100 Jan. 17 

GEE. wadtivonend 100 100 300)}105 112 |108 115 |102 115 |108 Aug. 11/108 Aug.11/108 Aug. 11|)112 Feb, 17 

Pitts Ft Wayne & Chic. 100 25 SSE: cwaoa Mee yy ET ge al67 Aug. 15\a167 Aug. 15/a166% June 8 al67 Aug. 15 

RR Securities, Ser A.1000, —_.-_--- DD she, xEibe o TPES Fs pee RN Bae eT Pep BSR FF a93-—s« June 29/a93 June 29 

Reading Company... 50)2,475,110 13,277,060/151 Sale |159 Sale |141% Sale |13954 Aug. 26/159 Aug. 1/1395 Aug. 26 161% June 3 
First preferred... 50} 740 15,454) 87% 91 90% 905 \289 90 |z89 #£=Aug. 25| 90% Aug. 7|| 88 Mech. 1) 92 July 14 
Second preferred... 50) 2,200 23,490)| 92 96 | 95 98 92 Sale | 905% Aug. 10, 96 Aug. 3) 905% Aug. 10/101 May 2 

Rensselaer & Saratoga.100; -_..-_-| -----.- | stint ws OR a ee.) er Pere ae eee ee 

Rock Island Co....... 100; 176,100; 829,985) 29% Sale | 318% Sale | 24% Sale | 24% remy 29; 31% Aug. 1]| 24% Aug. 29) 34% June 14 
PRE  sedteadces 100 51,310 123 738) 60 Sale | 637 Sale 48% Sale 47% Aug. 24| 63% Aug. 1] 47% Aug. 24) 6854 June 14 

Rome Watert’n & Ogd_100 10 ER, as TaD .cdaataballe waked alls Aug.21 @115% Aug.21)a1154Aug.21)121 Apr. 21 

Rutland, preferred_...100) _..-_- Ce Gb: Lacwac catatbheiie sbeaabi blend! bbenbetebess. baukee 40 Feb. 41 ay 22 

St Joseph & Grand SGU ave... Ws i aks Ew. . ah calm bieesice Jno > 6c0caaediies midlas 21 Jan. 27 
First preferred -_-_--- tt hiskees it nad cnhbtiobhde ob sesls Dbbbiedco~s née hicwks. bnikaon 55 Feb, 2 
aE phecnnl >. | Mi adahs sbbcctoend« nuked ids OEIEClsoseus one theese hal 40 Jan. 27 

St L &S F, Ist pref...100 2,550 11,202)| 60 65 67 69 61 65 60 Aug. 14) 66% Aug. 60 Aug. 69% July 27 
Second preferred __- 100 18,300} 113,621 38% Sale | 47% Sale | 404% Sale | 40 Aug. 16; 47% Aug. 49% July 19 
C & E Iii stk ctfs._.100|  _ _-__- eouee 260 (08 160 ee BP hiss... adenteinde<-= meas 145 Feb. 16 

4% stock tr ctfs . 1000 25 333)| 50 60 56 6144] 50 614%4| 54 Aug. 25) 54 Aug. 62 Feb. 23 

St Louis Southwest __.100 2,970 27 ,420)| 25 26 32% Sale | 29% 32 28% Aug. 8] 32% Aug. 34 Feb. 4 
PRETO <chdicancs 100 4,200 36,000)) 593% Sale | 69% Sale | 68 72 66 Aug. 26) 70 Aug. 3| 72 June 27 

Southern Pacific Co__-100} 394,480] 1,608,058)r11444 Sale ||1221% Sale |10814 Sale |107% Aug. 30/122% Aug. Lets June 26 

Southern vot tr ctfs_k_100| 130,700) (734,812) 2656 Sale || 32 Sale | 26% Sale 6% Aug. 28} 32 Aug. July 22 
Preferred do do_.100 17,670 162 ‘970 Sale || 73 Sale | 67% Sale | 66% Aug. 30| 73 Aug. 3 July 20 
on ae ee Goes Gee GENE): cccacel cascess 85 81% 88 81 De ledkace dlc ceb|ocecce namnnsocegur<<ncgeloesed tmeéeee 

Texas & Pacific... _.- 100; 11,800 99,080) 2544 Sale || 284 Sale | 23% Sale | 22% Aug. 26) 28% Aug. 30% Feb. 21 

Third Avenue (N Y)_.100 7,535 61,800) 10% Sale || 10 +11 7% «8 734 Aug. 25) 10% Aug. 144% June 

Toledo Rys & Light_..100 300 5,5 8 Sale 6% 76M 5 7 6% Aug. 8| 6% Aug. 8% Jan. 17 

Toledo St Louis & W_.100 4,590 56,310)| 23% Sale || 20 21%/ 17 18 17% Aug. 30} 20% Aug. 24% Feb. 8 
PRI GC undtecans 100 9,590 72,054 53 Sale || 47% Sale | 39% Sale | 38 Aug. 26) 47% Aug. 53% Jan. 5 

Twin City Rapid Tran_100 1,400 14,857)107 108%/108 110 |104% 108 (105% Aug. 12)108 Aug. lll Feb. 2 
yl, SPREE Fe Ge es hte een 2GBS4 145 Re BED heiscnnn wctceeleseoce whncecBocsse< bnsseceebnns ween 

Union Pacific...__..- 100|3,088,520| 9,270,320'17034 Sale ||18934 Sale |167% Sale (16534 Aug. 30/189%4 Aug. 19246 July 22 
yy o) eer 100 6,821 79,315) 93 Sale || 94% Sale | 92 Sale | 90 Aug. 25 +44, Aug. July 24 

United Rys Inv of S F_100 1,400 58 ,834)| 3154 Sale || 36 38 33 Sale | 31% Aug. 16) 36% Aug. 49 Feb. 20 
a a A NO Ae 100 1,900 50,811)! 6034 Sale 66% 69%]-.---- 60 59% Aug. 30) 6434 Aug. 76% Mch, 22 

Virginia R & Power_.100 400 BM ns  adékadlotinks ocain leaks ii hi 38 Aug. 10) 38% Aug. 45 Apr. 24 

ferred pete aukiie 100 550 RRS ite Saaee s+ 77%" 78%| 78% Aug. 5) 78% Aug. Apr. 23 

Wabash 2a Ne eae le 100} 10,475 80,227) 15% 16% 15% Sale 13% Sale | 13% Aug. 30) 15% Aug. 18 % Feb. 23 
PEOUINTOR. .cenccnss 100; 16,100) 240,636] 35 Sale || 34 Sale | 28% 29%] 28% Aug. 12} 34 Aug. 40 % Feb. 23 

Western -~ ahaigay Ry.100 16,725 146,545)| 51 Sale | 61% Sale | 57 Sale | 56% Aug. 12} 62 Aug. 66 July 8 
Preferred ....___- 00 10 3" 68 75 77 | 854 Sale |77 80 | 8534 Aug. 1| 85% Aug. 884 July 24 

Wheeling | & Lake Erie_ 100 2,400 18,975) 4% 6 3 3%| 2% 3 2% Aug. 25| 3% Aug. 6 Feb, 21 
First preferred ----- 100 300, 11,325)| 13% Sale 7 9 7 9 7% Aug. 18) 8% Aug. 17% Feb. 3 
Second preferred. _100 650, 10,030)) 5 7 a4 Sale 3 3%| 3 Aug. 23) 4 #£=Aug. 8 Feb. 7 

Wisconsin Central_...100) 16,125 $7,886)| 57 Sale || 65 69 51 54 51 Aug. 12} 67 Aug. 72%May 1 

industrial & Miscellaneous | 

Adams Express.___..- 100 52 564/220 245 te 239 (210 225 (|@215 Aug. 26)a238 Aug. a245 Apr. 7 

Allis-Chalmers ______- 100 2,500 15,130} 8 Sale 844} 6% 7%] 6 Aug. 3} 8_ Aug. 934 May 31 
PReOE odds connie 100 7,200 31,285)| 24 29 2854 Sale | 49 51 17 Aug. 24) 28% Aug. 34 Feb. 

Amalgamated Copper.100} 382,495) 1,937,270)| 6134 Sale || 67% Sale | 57% Sale | 56% Aug. 26) 67% Aug. 71% June 19 

Amer Agricul Chem__.100 : ,650!| 46 Sale || 5834 5934!a51 Sale | 50% Aug. 25) 6044 Aug. May 18 
Peete cde cecns Staaten — 108% _.--- Tg BR a encpigiqaet tt iia ties: Reap 103. Feb. 9 

American Beet Sugar 2100 101,900} 670,149)| 4284 Sale || 5414 Sale | 50 Sale | 48 Aug. 26] 545 Aug. J 565% June 12 
Preferred ........- 100 590 4,775|| 914g 95 || 97 101 | 96 Sale | 95% Aug. 28] 98 Aug 100% June 14 

Am Brake Shoe & Founl00; ______ A One ase Gale fF ek OAM Be RS Ohi ou... bbcccbbebe<ca Bhaees 97 Feb. 27 
PEO dc cescacek 100 300 3,688/|1278% 130%/|132% Sale |128 133 (131% Aug. 2/133 Aug. 138 Feb. 23 

American Can... ._- 100} 18,000} 203,459]/} 9 Sale 11% Sale 9% 10%) 9 Aug. 12) 11% Aug. 12% May 9 
PRUOE: nésoccons 100; 33,700} 285,006) 77% Sale 8714 Sale | 84 Sale | 81% Aug. 17) 87% Aug. 88% May 23 

Amer Car & FaGaar7 "7106 24,175) 136,515]| 50% Sale || 5634 Sale | 4834 Sale | 48 Aug. 30) 56%4 Aug. 584 July 19 
PRE wsib buen ad 100 1,200 8,269/115 Sale |116%11844)115 Sale {115 Aug. 31)117% Aug. 1 May 23 

American Cotton Oil..100} 17,910} 210,202/| 59 Sale || 5644 Sale | 52 Sale | 50% Aug. 26] 57 Aug. 62% Feb. 28 
PRE  dcheccone 100 236 Caliper 99 102 99 103 |100 Aug. 2/100% Aug. 1 105% Feb. 16 

American bhes 7" 100 551 3,928/'220 240 |'4232% Sale |x211 218 ia210 Aug. 16'@232% Aug. a255 Jan. 27 

Amer Hide & Leather_100 630 10 "358 4% Sale 4% Sale 34% 44%] 4 £=Aug. 22) 4% Aug. 5 June 17 
TRUE cdbsccen« 100 2,400 16,725 22% Sale 2673 Sale | 20 214%! 20 Aug. 24) 24% Aug. 26% June 14 

Amer Ice Securities...100} 11,025 89,210) 1744 18% Sale | 17% 18 16% Aug. 28} 23 Aug. 25% July 11 

American Linseed ....100 1,700 11,805)| 11 12% 10% 11%} 8% 10% 8 Aug. 11} 10% Aug. 12% Feb, 14 
Fee. chvcesws 100 1,100 12,710)| 314% Sale || 30% Sale | 27% 30 27% Aug. 14| 30% Aug. 34 Feb, 14 

American Locomotive.100| 11,750 67 ,750)| 3844 Sale || 40 Sale | 34% Sale | 34% Aug. 30; 40 Aug. 4344 May 22 
FOE > dihiis wm ccuines 100 875 6,533/108 Sale 105 110 {104% 106 (104 Aug. 10)106 Aug. 110% Mch. 1 

American Malt Gorp-77100 400 6,444!/| 3 5\4ii 44% 5!) 4 5 4 Aug. 10 404 Aug. 5% June 21 
PRD ‘cobs <cnc'e 100 2,850 19,838)| 35% Sale || 41 43 38 40 38 Aug. 10) 41% Aug. 43% July 22 

Am Smelt Sec, pref B__100 800 13,460)| 865% Sale | 88 89 84% Sale ores Aug. 31) 88%4 Aug. 89% July 19 

Amer Smelt & Refin...100| 245,995] 1,225,734] 7314 Sale || 79% Sale | 6844 Sale | 6754 Aug. 26| 79% Aug. 83% June 15 
FURRENE Cdnmeeccces 100 4,225 40,543/|103% Sale 106 107 {104 104% 10414 Aug. 12|106 Aug. 108% June 15 

erican Snuff_-_-____- ee ee 710/260 300 250 ne ah Se Eee lanpdou bbu sd etebiec< Ateede 2 J 325 May 23 
s... . , Seericguans 100 400 2.854100 101 90 101 96 Aug. 18) 97% Aug. 104 May 8 

Amer Steel Foundries. 100 3,450 36,005} 44 Sale 3814 39 32 Sale | 32 Aug. 30! 39 Aug. 52% Feb. 9 

American Sugar Refin. 100 5,850 72,734115 Sale {11844 120 [a@116 Sale |113 Aug. 12)118% Aug. 12244 Feb. 27 
Preferred, new____- 100 1,270 9 ‘918/112 115 |116 119%|115% 118 /|115 Aug. 16/118 Aug. 11934 Feb. 14 

Amer Teleg & Cable___100 500 2 ,926)| 78 84 70% BOM heaike= aes-= 79% Aug. 1; 80 Aug. 85% Jan. 18 

Amer Teleph & Teleg_.100| 45,725 S07 '948 140% Sale 13614 Sale |13334 Sale (131% Aug. 30/136% Aug. 153% June 8 
A 4.66 onan Chane tia 97 ,429 eo cae B36 BONO: lauren Gdene 5% Aug. 30/6 7-16 Aug. 7% June 26 

Amer Tob (new), pref.100| 19,891 75,995)| 93 94 96 Sale | 92 Sale | 87 Aug. 24| 9644 Aug. 102 May 18 

American Woolen - - - -- 100 1,595 60,321] 30% Sale || 3114 323%4| 26 29 | 28 Aug. 28) 30 Aug. 36% Meh. 21 
BONNTOE cécecccce 100 2,537 44 ,493) 91% Sale || 91 9214) 87 91 87%4 Aug. 30) 91% Aug. 96% June 15 - 

Am Writing Paper, pf.100 1,600 96 BOB io odds os 29% Sale | 26 28 | 27% Aug. 12) 201% Aug. Feb. 

Anaconda Conner ____ 25 11,400 68.650 $2R7% Sale |'$38% Sale '$34% Sale '$33% Aug. 28'$38% Aug. $41 % June 13 
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STOCKS. \SALES TO SEPT 1 a PRICES IN AUGUST. RANGE SINCE JAN. 1, 
OCK EXCHANGE! Sales in ji eon 3 ; 
mo ae August. | Jan. 1 | 1911. Aug. 1 Aug. 31. Lowest. Highest. Lowest, Highest. 
Par| Shares. | Shares. |\Bid. Ask.|\Bid. Ask.|\Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
i aed 8 1 400 ; 45 52 ||.-.-. 54 |-..-. 52 | 50 Aug. 16) 52 Aug. 9/]| 48 Mch. 24 55% Apr. 12 
as Mining--.-.-.-. 1,300 7,9 $2 4 $1% 1%) $1% Sale | $1% Aug. 25) $15% Aug. 2!) $144 Aug. 25) $2% Jan. 27 
Bet bem Steel” Corp.100} 43,600) 131,070)| 29 29 38 Sale | 29% Sale | 28% Aug. 30) 38% Aug. 1 rth Aug. 30) 38% Aug. 1 
Preferred ...._...- 100} 10,475 56,375|| 59 Sale || 66% Sale | 5844 60 | 58% Aug. 10) 66% Aug. 1] 58% Aug. 10) 66% July 31 
Brooklyn Union Gas_.100 850 20,333)|135 Sale ||143% Sale |133 138 |133 Aug. 30/145% Aug. 2/133 Aug. 30\14544 June 8 
Brunsw’kTerm &RySec100 400 425) 834 10 8 10 s 8%| 8% Aug. 21; 8% Aug. 21|| 8% Aug. 21; 10% Feb. 15 
SORTING. oc ccnnedacs 100 200 935|| 28 30 || 29% 30 att, 30%| 2916 Aug. 14} 29% Aug. 2) 28 Feb. 16) 31. Mch. 30 
tral Leather...... 100; 18,825 ,650]| 31% Sale || 29% Sale | 23% Sale | 23. Aug. 26) 29% Aug. 1|| 23 Aug. 26) 333% Feb. 2 
sat Paice 109] 900] MARNOA Sale |, ORTE TSP Lute Tis? atioss Rtg aatiots ae, dlatie June aoats2, Meh. Bp 
t o.™ a «a ee, He ES a ug. 4a ug. 4i/ja an 
a tes pe 44.350| 176,7008....- ..>-- Ig225% Sale |$18% Sale $17 % Aug. 26 $225 Aug. 1)\$17% Aug 26 $25 34 May 19 
me ag el & iron. 100 , 5,885|| 31 Sale || 33 Sale | 27% 30 | 27% Aug. 17) 33% Aug. 2 271% Aug. 17| 36% Feb. 6 
Preferred ........- 100 1 §60/110% 117 {110 112 |--..- 109 {110 Aug. 5|110 Aug. 5/110 Mch. 23/112 May 26 
@ol & Hock Coal & Ironi00} -.---- 1, Be Pe en, oct OP as Sl cha ae aie I a a 2 Mch. 3) 4% Feb. 8 
Trust Co certs full paid- Tg Ree 12 18 | 12% 15 | 14% Aug. 3] 14% Aug. 3/12 Apr. 21; 15 July 13 
@omstock a pg oe 2 1,000 DE GEs oe dekkeloncne d04e]sdade etnce 20c. Aug. 17| 20c. Aug. 17 1 5 te " ty? rend = 
BES OED GO wceeceesal 3 <seess i. diel aie ein ete shins ci sti anaes eheéeoe une ° 
@onsolidated Gas N Y.100| 58,726) 521,878/135%{ Sale ||145% Sale (21335 Sale|zl32\Aug. 26)145% Aug. 1/|132% Aug. 26/1484 June 6 
Sorn Products Refin..100} 10,525 931], 144% 15 || 145% Sale | 12% Sale | 12% Aug. 14] 1434 Aug. 1]| 124% Aug. 14) 1534 May 17 
Preferred 2,788 26,890!| 78 Sale || 814% 82%4| 78 80 | 76% Aug. 14] 82 Aug. 3] 74% Jan. 10) 85 May 29 
Sie wai 2,102) 57 67 || 70 ee Ee nes ohbicsl a aa Sacre ae ae 
wade ahats ,300|/| 36 39 || 38 Nee ee cdioesll a a 2 eee 
rrr 2,700)| 88 91%|| 89 92%) 89 No ae wen ea aie ot Jan. 19| 93344 May 16 
1 ieeiitece dane GE. cid wlokin ekneu 122 Aug. 10/122 Aug. 10/1074 Jan. 2 sug 10 
Dis Sec rp 13,045} 115,548]) 33 34 4% Sale | 30% 32 | 30 Aug. 30) 35% Aug. 1]| 30 Aug. 30) 3844 Mch. 1 
EI du Pont Pow pref..100) ------ a i I en ie, Saas co gl ES CR) ER 82 Jan. 18) 97 May 20 
Federal Min & Smeit_- 100 550), 12 . 20 35 | 12 30 | 28% Aug. 4/ 28% Aug. 4|| 17% Jan. 28) 36 Feb. 16 
erred ........-. 300 13,586) 454% 55 || 644% 67 (250 63%] 6044 Aug. 10) 6444 Aug. 3) 48344 Jan. 11) 6644 May 19 
Federal Su Refining 100} ---.--- ,035)| 25 es sua aN did a teat CR, ee OE we ah a 35 Jan. 19} 46 Mch. 16 
ferred. pegeesion 100 10  - eeCC tk so slide otanins’ suey Aug. 29\a90 Aug. 29/\a90 Aug. 29/a90 Aug. 29 
General Chemical - - -.- 100 230 3,881) 95 102 |125 133 |z124 131 (|7128% Aug. 22/1324 Aug. 10)\a100 Jan. 19135 Feb. 16 
Preferred ......--- 100 290 4,464/|10144 1044%||107 109 (106 108%/107 Aug. 24/107 Aug. 24//103% Jan. 10)108 Apr. 5 
General Electric. ----- 100} 22,670) 169,069/|1513%% Sale ||1621%4 Sale {153 Sale (150% Aug. 26/162% Aug. 2/|7145% Mch. 3/168 ay 29 
Gen Motors vot tr ctfs.100 2 DEDPMkbc HivabiiGdwe: sess 42% Sale 4214 Aug. 31} 5134 Aug. 4) 42% Aug. 31) 5134 Aug. 4 
Preferred vot tr ctfs.100 2,050 As thie Mia dee edt wes 803% 84 | 81 Aug 865% Aug. 5/| 81 Aug. 30) 865, Aug. 5 
Goldfield Consol Mines. 10; 28,700 at ( 113), $7% Sale || $5% Sale | $5% Sale | $5% Aug. 26) $5% Aug. 1/|| $5% Aug. 26) $7% Jan. 3 
Homestake Mining. ---_100 110 1,814 84% 88 || 823% 85 |282% 87 | 831% Aug. 10] 8344 Aug. 10) 83% July 3\a87 May 26 
— Harvester....100} 35,935 sf 643/109 Sale 122 124 (106% Sale |103%4 Aug. 30/122 Aug. 2|\103% Aug. 301129 May 8 
-1 1,340 1,300||122%% Sale |124 125 |21260 Sale |z120 Aug. 31/124% Aug. 4/120 Aug. 31/1283 May 4 
600 12 187 $33 4 44% 4%) 4 4 4 Aug. 10) 4% Aug. 4) 4 Aug. 10) 5% Jan. 30 
51,745 5% Sale || 17 Sale | 14 15 14 Aug. 30) 16% Aug. 3] 14 Aug. 30) 19% June 17 
42:705|| 12% Sale || 11 11%| 10 11 |10 Aug. 16) 11. Aug. 21 9% Apr. 27| 13% Jan. 31 
45,083)| 54 Sale || 48% Sale | 46 48 | 46 Aug. 10) 48% Aug. 1/| 44 ay 15| 56% Jan. 17 
79,615); 4014 Sale || 4044 4034, 32 3214| 32% Aug. 12 40% Aug. 2/| 32% Aug. 12’ 44 Feb. 8 
23,997|| 85% Sale ass %4 Sale 83 87 | 87 Aug. 10! 87% Aug. 8] 84 Jan. 26; 904% June 12 
1,716)| 35 42 or 8 can 35 40 35 Aug. 30| 37% Aug. 3/| 35 Aug. 30) 48 Apr. 12 
261,921 106 Sale 10634 Sale |10434 Sale {102% Aug. 12|10634 Aug. 1/102 Apr. 24/114}4 Jan. 20 
11,380) 89 93 || 86 Sale | 82% 85 | 83 Aug. 15} 86 Aug. 1] 83 Aug. 15) 95 Feb. 2 
12,133)| 7444 7534|| 74 Sale | 72 Sale | 72 Aug. 11) 74% Aug. 2)| 72 Aug. 11) 77 Mch. 7 
WO tates snnde 79% Sale | 753% 78%| 73% Aug. 10} 80 Aug. 1|| 70 Apr. 28) 87 June 26 
REN Ge Ri «ae 12 June 2)113% July 6 
ne aera $2134 Sale |$19% Sale | 1854 Aug. 281$217% Aug. i\|$18% Apr. 18/$22% June 26 
65,930/|118% Sale 133 134 |a130 Sale |129% Aug. 30|134% Aug. 17/117 Jan. 16/141 Apr. 4 
9,984/\125 Sale 128 129%j)z21271% 129 |2127%Aug. 18/12834 Aug. 29/124 Jan 130 Feb. 4 
24,250) 16 17%] 20 21 |16 °&#173%4| 16% Aug. 22} 19 Aug. 3] 163 May 29) 22 July 24 
100 7,616)| 80 86 98 100 | 95 Sale | 93 Aug. 16) 98% Aug. 2/| 85 Jan. 6|100% July 22 
00 89,150] 54 56 56 % 649%4| 481% Aug. 24] 554% Aug. 4|| 48 Aug. 24; 59 Feb. 4 
Preferred 100 8,157)|104 108 2108 Sale 2108 Sale |z108 Aug. 23)1093%4 Aug. 15)}10544 Mch. 24 100% Aug. 15 
Nevada Consol Cop 5| 30,985] 182,871||$1834 Sale ||$19 © Sale |$17% Sale |$16% Aug. 26/$19 Aug. 1)$16% Aug. 26'$21%4 June 15 
New York Air Bra 2.100 1,810 , 70% Sale || 70 “74 3 67 | 64% Aug. 29) 70 Aug. 7|| 64% Aug. 29) 76 Feb. 4 
New York Dock.-.-.-..-. MG cee ece| i HOC. se a See se Le RS Bs Loy ig Aaa a aces 24% June 21| 25 Feb. 16 
Preferred ......---100} ------ 65 es ee OS bo. RR We eS a ere a66 Apr. 25\a66 Apr. 25 
No Amer Co new stock- 100 5,550 59,420|| 6534 Sale || 73 74%] 68% __--- 69%% Aug. 28) 72% Aug. 8] 64 Jan. 10) 76 ay 18 
Ontario Silver Mining.100) ------ 3,160)) 1 on ae ee ee ines Lannie 1% May 16) 1% Feb. 28 
Pacific i aka tines 16,100 58,905)| 27 29 30% Sale | 28 Sale | 273% Aug. 30; 31 Aug. 3)) 283% Apr. 24) 31% July 31 
Pacific Telep & Teleg..100) 10,745) 132,422) 44 Sale || 47 Sale | 38% Sale | 37% Aug. 12} 47 Aug. 1)| 37% Aug. 12) 54% Jan. 31 
ip tiietem mp wes 1 »363)/ 90 99 ||__.._ 110 - oe 6 Aug. 96 Aug. 30/a95 Jan. 24) 9944 Mch. 10 
ag te Gas L & Coke. = 6,915 84,335/|105% Sale ||106% Sale |2102%Sale |210144Aug. 25/1064 Aug. 1//101%4 Aug. 25/109 Jan. 19 
Philadelphia Co (Pitts) 50 10 PR SOG SS) eee 6. So a104% Aug. 17\a1041% Aug. 17||2100% Jan. 3 118 June 3 
Pittsburgh Coal of N J_100 7,900 92,330) 1734 Sale || 2034 Sale | 18 Sale | 17% Aug. 28) 2034 Aug. 1] 17% Jan. 3 June 5 
Preferred ........- 00; 20,125) 148,284) 6644 70 || 89% Sale | 80 81%] 7834 Aug. 28] 8944 Aug. 1/| 67% Jan. 4 903 July 26 
pitebure Steel pref ..100 100 ib Sty ee 102% 103 |____. 104 |103%% Aug. 2/103% Aug. 2/1103 Apr. 13/106 June 7 
teel Car..--- 5,545 46,420)| 30% Sale |a36% Sale | 30 31 | 30 = Aug. 26) 36% Aug. 2)| 30 Aug. 26) 37% July 21 
ececenses 665 10,140)| 9244 Sale ||10234 Sale {297 100 |297 Aug. 24/1023 Aug. 1/|| 9244 Jan. 3)102% June 16 
Pub & Serv Gorp of N J.-100 200 tip apna mae 115 11734]110 117 (|115 Aug. 10/116 Aug. 4/115 Aug 10/120 Feb. 7 
pees ----t 3,403 25,311)|159 Sale 159% 16144]156 Sale 155% Aug. 28|160% Aug. 4/|155%4 Aug. 28 ~~ Jan. 
Reever ning....100 300 3,40 4, 2% 3 2 3 As, Aug. 9| 2% Aug. 7! 2 Apr. 28 July 18 
Preferred -.....--- 100 1,7 3 5 2% 5%) 4 5 44 Aug. 29| 474 Aug. 29) 234 June 26 4 July 19 
Railway Steel Spring. .100 6,965 39,900)} 32 33 36% 38 29 31 30 Aug. 26) 36% Aug 3 | 30 Aug. 26 39 June 14 
BNE: entdewone 100 3 8,242) 92 Sale ||100°° 103 {100 105 |100% Aug. 261101% Aug. 10! 92 Jan. 31103 June 15 
Ray Consol Co ----10} 22,810 as cana $17 Sale |$13% Sale ($135 Aug. 26/$17 Aug. 1//$135 Aug. 26/$18% May 18 
Republic Iron & Steel.100) 24,145 135,445)| 30 31 2934 Sale | 26 Sale | 245 Aug. 26] 2934 Aug. 1|| 24% Aug. 26) 354% Feb. 6 
BR cncpoyoee 7,920 164) 9144 93 || 945% Sale | 88% 90 | 88% Aug. 30) 94% Aug. 2) 885¢ Aug. 30) 99% Feb. 1 
Sears, Roebuck & Co--.100 1 13,414/185 Sale 140 ____- 136% 140 |137% Aug. 10/137% Aug. 10/1364 May 26192 Feb. 6 
ed ........-100} -....- 2,030))____- 119}4||_-.-- | ne ae 119% Jan. 13\2122 Mch. 15 
Sloss-Sheffield Steel &1.100 2,025 21,230)| 49% 50 49 52 38 Sale | 36 Aug. 25; 49 Aug. 4/| 36 Aug. 25) 56% Feb. 6 
~--------10U} --.--- Relttcccce REE e eka RE Ee uk. BEE Ncbhdce cackualionwoce Lacsoclhne Gale tats” Eee So 
South Porto Rico Sug-100) ---.--- §30)/ 82 _...- a 82 Apr. 25| 90 Jan. 7 
ferred .......-- 100 61 2,031//109 113 {107% ___-- 105 110 |a110 Aug. 28/a110 Aug. 28/110 Feb. 1/113 Jan. 24 
Standard Milling ----- 100 100 ae 16% 17 113 #=17 | 15 #£Aug. 25) 15 Aug. 25/15 Aug. 25) 17% June 5 
referred........-. 100 200 i éecGn ensoe 51 Sale | 47 £453 | 51 Aug. 1| 51% Aug. 4/| 50 July 27} 52 June 21 
Tennessee Copper Co.. 25) 24,030) 204,020)\$3334 Sale |'$40%% Sale |¢32 Sale |$3034 Aug. 26/$40% Aug. 1)$303% Aug. 26/$44 June 13 
Texas Co (The).__..-.- 24,567 56,783)|1354% Sale 11034 Sale | 86 Sale | 84 Aug. 31/110% Aug. 1] 84 Aug. 31\/136% Feb 4 
Texas Pac Land Trust_100 : 3,910) 88 9134 91° 95 | 84 #£«°85 | 86 Aug. 18] 90% Aug. 9|/| 86 Aug. 18] 92 Jan. 24 
Wena veer rte 6,570 Teiicwads coco 99144 Sale | 85 87 | 82 Aug. 12! 99% Aug. 1|| 63 Mch. 29/111 June 26 
ME wcccccose 100 871 | aR eS all4 Sale |109% 111 {110% Aug. 25/1133 Aug. 2/|103 Mch. 31/113% July 28 
Union ‘Bag & Paper_..100 2,750 11,045)} 8 9 6% 8 5% 7 534 Aug. 16] 63% Aug. 10!) 534 Aug. 16} 9 Feb 10 
Preferred .......-- 100 485 3,909) 53 59 || 51 60 | 51 £2573) 54 Aug. 9| 58 Aug. 24) 54 Aug. 9] 59% Jan 30 
Onited Cigar Mfrs, pf. 100 100 1,812/100 103 /|/103 7101 109 (|1014% Aug. 8/10144 Aug. 810144 Mch. 17|106% June 19 
United Dry Goods 100 740 15,237|}100 1024/1033 105 |101% 103 |101 6; Aug. 30/103% Aug. 91|100% Jan. 27/108 June 
referred ......... 100 1,270 12,515)/102 10244)107 1073412102 105 |z10134Aug. 28|107% Aug. 2//101% Aug. 28|107% July 7 
U S Cast Iron Pipe & F.100 2,845 10,806) 16 17 15% Sale | 12% 13 | 13 Aug. 22) 153% Aug. 1!) 13 ug. 22} 19 Feb 23 
A eat wesecccne 100 4,332 13,483), 52 Sale || 52 531%4| 46 Sale | 46 Aug. 30) 53% Aug. 2/| 46 Aug. 30] 61 Feb. 23 
US Express........-- 100 887 3,513) 938 100 | 95 98 | 90 94 | 90 Aug. 9/95 Aug. 5/90 Aug. 9/a105 Jan. 27 
USIn oat os hisobol. 3 100 175 |. BP RREGeE 24 28 |22 29 | 24 Aug. 2] 24 Aug. 2|/| 24 Aug. 2] 30 May 26 
BETOG wqcuccc ce 100 20 SR Mcuian. oknes 93 99%| 85 96 |a93%4 Aug. 26|\a93% Aug. 26) 91 May 20\a99%4 vuly 17 
US Realty & Improv.100 4,100 28,545) 69 7034) 74 Sale | 66 68 | 86% Aug. 28) 74 Aug. 1] 65% Jan. 25 79% May 29 
U uc & Refining.100) --.--- ,400|| 4 7 |lel 4 2 Eo pe ee Re a 22 ag 384 Mch.17| 4% Jan. 13 
Preferred .......-- |. ere 2) eee: oa eee 17 Oe ne 11% Apr. 20| 14° July 7 
Oe NEE. 6c cccunce 100; 27,500) 290,729) 37 3744|| 405 Sale | 37 Sale | 35% Aug. 12] 405% Aug. 1)| 35% Aug. 12} 47% Mch. 1 
First preferred -.--- 100 3,532 28,142/111 Sale |/11334 Sale a109 Sale 108% Aug. 29|1133%4 Aug. 1/|108% Aug. 29|115% July 7 
Second preferred_..100 1,125 16,610}; 72 74 6 72 Aug. 25) 75 Aug. 4/| 72 =Aug. 25] 79 =Mch. 1 
United States Steel__..100/3, 750, ‘778 15,286 '834 72 Sale || 79% Sale 70% Sale 6914 Aug. 26) 79% Aug. 1||) 69% Aug. 26) 82% Feb. 6 
PEO waccccune 100} 45,12 12/899||11634 Sale |iz118 Sale |2114% Sale| 114 Aug. 25|7118%Aug. 1/114 Aug. 25/120% Feb. 4 
Utah Copper._..._. . 10} 101,540 484,976)|$44% Sale || 493% Sale |$42% Sale (|$41% Aug. 25|$49\% Aug. 1/'$41% Aug. 25|\$52% June 14 
Va.-Carolina Chemical _ 100 ,425| 759,845]| 6244 Sale || 58 Sale |252%% Sale [25114 Aug. 28| 585 Aug. 2|| 51% Aug. 28| 70% Feb. 28 
BUGRTOE .cccccece 100 4,610 15,796)|123% Salo 123 Sale |zq@11734Salejzl17 Aug. 26/123 Aug. 1//117 Aug. 26)12844 Mch. 15 
Va. Iron Coal & Coke. .100 50 SP oc o waee> Se OO beet ws a82 Aug. 4/a82 Aug. 4|| 52 Jan. 6/97 July 7 
Vulcan Detinning - - - - - 100 100 ES ips eS Oe Bee 13. Aug. 28} 13 Aug. 28/13 June 8] 16 July 21 
Preferred -_......- a re SF isa: wininins i a ee a50 Jan. 5| 70 June 13 
Wells, Fargo Express__100 759 2,647/152 160 {161 167 jg145 Sale |a145 Aug. 31/al62 Aug. 5/\al45 Aug. 31/177 May 26 
Western nion Teleg..100; 29,590) 274,408] 73 Sale || 7934 Sale | 73 75\%| 73 Aug. 12) 7934 Aug. 1); 71% Apr. 18 8415 May 24 
West’gh E & Mfg assent 50 23,800 188,237|| 66 Sale 3 Sale | 64% Sale | 63% Aug. 28| 73 Aug. 1]| 63% Aug. 28 May 29 
_ First preferred ----- BP alee ce ,497||120 123 |/11834 Sale [111% 118 |110%% Aug. 16]118% Aug. 1)/110% Aug. 16 133 Jan. 5 
z Less than 100 shares. b Ex-rights. c Ex-div. & rights. 


a Ex-dividend, z Quoted ex-dividend during the month 





d ist paid. e 2d paid. f Full paid. g3d paid, hk Ex stock div. & Stamped extended 
and prior to this date. 





GENERAL QUOTATIONS 


F 
BONDS AND STOCKS. 


1. In the following thirty 
Stock Exchange in the United 
2. Quotations from all Stock Exchanges are as near as possible for the closing day of 

As the New York Stock Exchange began with Jan. 2 1909 to quote all bond prices ‘‘and interest,’”’ we have ado 
esignating mark to indicate the fact except where there is a deviation from 


erstand, therefore, that unless the letter “‘f’’ is prefixed to the price, he must pay accrued 
interest in addition to the price. 


tssue. 


the same method, and no — employ a 
un 


this rule. The reader will 


3. The letter “f’’ prefixed to bond 
forms part of the price, and therefore t 


em ployed to indicate the fact. 


4. Stock prices marked thus (d) are per share. 


tes; also for leading unlisted and inactive securities. 
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pages of tables, quotations are given for all the more important securities listed on any 
the month preceding the date o 


This, however, does not apply to income bondsor bonds in default, in which cases the 
price includes the interest, should there be any. 


per share unless otherwise stated. 


5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
nominal, but in all cases the fi 


are merel 
6. The following abbreviations are 
endorsed, ‘‘cons” for consolidated, “‘conv”’ for convertible, ‘‘s f” for sinking fund, ‘“‘ 
7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


h 


f 


oO 


_— for 


ures are obtained from sources which are considered reliable. 
ten used, viz.: ‘“‘M’’ for mortgage, 


NOTICE.—AIHl bond prices are now “and interest’ except where marked ‘“‘f’’ and income and defaulted bonds. 


rices denotes that the quotation is a flat price—that is, that the accrued interest 
e purchaser does not have to provide for it 


separately in making payment. As 
already stated in the case of income bonds and bonds indefault,the price is always ‘ 


s ‘flat,’ and no designating mark is 


All others are per cent except bank stock prices, which are quoted 


gold, ‘“‘o’d” for guaranteed, ‘‘end” for 
’ for land grant, ‘‘op”’ for optional 























































































Bonds Bid. Ask. Bonds Bid. | Ask. Bonds Bid. Ask, 

RAILROAD BONDS Balt & Cumberland Valley— Canada Sou Ist 6s 1913....J&J| 102%)| 102 

Bonds of companies consol’d are RR 1st M 6s July 1929_..J&J} 112 | ----- 2d mort 5s Mar 11913._._M&S} 100%} 100 
under the consolidated name. Ex ist M 6s July 1931_..-J&Jj 110 | -..-. Can No—Land gr 481919_F&A; 100 | --.-.. 

Adirondack—See Del & Hudso/n. Balt & Harrisb—See West Md lst con deb 4s 1930 gu.J&D30//f100 102 

Akron & Barb Belt g4s’42.J&D| 91%| 94%4|\Baltimore & Ohio— Can Nor Div 4s 19 ~. | i ihe Bee cirs 

Alabama Cent—See South’n Py Prior lien 34s g1925....J&J| 92 92%/|| Im al Roll Stk 4s ser V. 

Ala Gt South Ist 5s Dec ’27_J&J| 107%) --.--- Ist M 4s g July 1 1948..A&O;) 98%) 99 ov 1 1911-1920 gu--M&N b 5% 4%Qq 
Gen M 5s Dec 1 1927£.-J&D| 104 | ____- 4%% notes 1913...--.. J&D| 99%) 100 || wi Term g 48°30gJ&J3| 99%] 1 
Eq 424sgNowll May’16.M&N b 5%| 4%%|| Pitt Jc&M div3%se'25.M&N| 88 8814||Canadian Pacific— 

t 4 of Chattanooga— Pittsb Lake Erie Va— lst M deb £ g 58 1915____J&Jilf 103 105 
ist M 5s July 1 1945.__.J&J} 100%) -.--- Refund gold 48 1941.M&N| 90% 91 Cons deben 4s perpetual._J&Jiif103%| 104% 

Alabama N Orl T & P Junc— S W div ist g 3s 1925_J&J 904%; 90%)| Aroostook Val4%s1929 F&A; 97 99 
**A”’ deb 5s g 1911-1940. M&Nif 110 112 Central Ohio— New Brunsw ist g 5s’34_F&Alif 111 113 
“B” deb g 5s 1931-1940. M&Nif 104 i06 Reor ist cong 4%s’30M&S; 98 | ----- Cons deb 4s tual._J&Jilf 100 102 
“CO” deb g 5s Nov11940_A&Ollf 98 100 Monon Riv istg5s1919.F&A/} 101 | -..-.. yy deb pups &Dilf 126 128 

Ala Tenn & Nor 58 1956..A&0| 92 98 Pitts Cl & Tol ist 6s °22.A&0O;} 113 | --.-- Carb & Shaw— Ills Central. 

Ala & Vick—Con g 5s1921_A&0O; 101 103 Pitts Junc—list g 6s ’22..J&J| 112%) ----- Carolina Cent—See Seab Air L 
2d consol g 58 1921 -_--- A&O| 96 103 2d . = July 1 1922...J@3} 92 | ~.... Carolina Clinchfield & Ohio— 

Vicks & Mer ist g 6s’21_A&0; 109 ; ~-..-.. Pitts & West—ist 48 ’°17_J&Ji; 97%) ----- ist g 58s 1938 op___-_-.---. J 98 100 

Albany & Susq—See Del & Hud Sch Riv East Side 4s ’25_J&D| 100 101 ||Carthage & Adiron—See N Y C 

Allegheny Valley—See Penn RR W Va & Pittsist4sg’90A&O;} 93 97 |\Catawissa cons g 48 1948..A&0; 100 101 

Alleg & West—See Buff R & P Bangor & Aroostook— CRia F & N—See BCR & N. 

Allentown Term My te * 2 arr lst mort 5s g Jan 1 °43.._.J&Jj 107 | -.--- CR & Mo Riv—See Chic & N W 

Alton Bridge—See St CM & StL Cons refund g 48 1951_._._J&J| 80 81%||Cent Branch Ry—See Mo Pac. 

Ann Arbor ist g 4s 1995.Q-J| ----- 805|| Piscat Div g 5s Jan ’43._..A&O} 105 108 %4|\Cent Br U Pac—See Mo Pac. 

Arkansas Oklahoma & West— Van Bur Ex 5s g Jan ’43.A&0O;} 100 |  -_. . Central of Georgia— 
lst g 6s Jan 1 1947__.__- J&J ae: tema Washburn Ext lst 5s ’39F&A 96 100 lst M g 58s Nov 1 1945._F&A/} 113%) --.--. 

Aroostook Northern—See Bango/r & Arojostook Aroostook Nor—5s g ’47.A&O}  -....| —- _--. Cons g | BBE SS ER 109 110 

Aroostook Valley—See Canadian/Pac. Nor Maine Seaport 5s ’35A&O; 105 107 ist in (up to 5) Nov 1945_Octif 97 | —--_-. 

Ashevilie & Spartanburg—S U& Battle Creek & Stur—See MichC 2d in (uP to 5) Nov 1945_Octif ___.- 101 
Col ist m g gu 48 1995._.J&J; 82 85 ||Beech Creek—See N Y C & H |Riv. 3d in (up to 5) Nov 1945_Octif .. .- 98 

Atch & East’n Br—4s81928_J&J); 82 | --.--.- Bellingham Bay & British Col— 5% notes Mch 1 1912._..M@S} -_...| --... 

Atchison Topeka & Santa Fe— lst g 5s Dec 1 1932___--.- J&D| 93%) 96 Eq 4%%s Ser H 1912-16 F&Alb 5%%! 4 
Gen mort gold 48 1995..A&0O| 98% Bell & Caron.—See Lllinois Cent Eq 4s Ser I 1912-16... J&Jib 54%) 4 
————- 4s Julyi’95_Nov; 91% 92%4/||Bell’s Gap—See Pa & Northw’n Eq 5s SerK Mch 1912-17M&S/b 5%! 4 

i i M&N| 91% 92%||Belt RR & Stk Yds (Ind’p’ls)— Chat Div g 4s 1951__.__-. J& 87 
Conv g 48s 1955 opt._._-.- J&D| 104%) 105 Ist ref g 4s 1939_..-... M&N|  ...-- 97%|| Macon & Nor g 5s 1946__J&Hi 106 107 
Conv g 4s 1960_._..-_- Di 98% 99 ||Belt Ry of Chat.—See Ala Gr So Mid Ga & Atl Ist 5s 1947_J&J| 105 107% 
oii { > ere D| 106%; 107 /||\Belvidere Del—Gu4s1927._.F&A; 98 |  -__L. Mobile Div 8 5s 1946..__.J&J| 108%} --.--. 
Deb 4s Ser J 1912_..--- F&A| 99%) ----- Ist g gu 3 %s 1943_-__-_-.-. I&JI re Oconee Div Ist g 5s 1945.J& Bs 2 tata 
¢ i eee A, .; BEE © eco Bennington & Rutl’d—See Rut Cent RR & a Co of Ga— 

2") * Rerre F&A; 98%) ----- Big Sandy Ry—See Ches & Ohio Coll tr g 5s 1937 opt__M&Ni 102 103% 
Tran S L lst g 48 1958___J&J a's 9314||Birm Belt—See St L & San Fr Chattahoochee & Guif RR— 
Chic & St L Ist 68 1915._.M&S;} 104%) ----- Birmingham Terminal— ist g 5s July 1 1930._._J&Jif 100 102 
E Okla Div ist g 48’28_M&S| 96 97%|| 1st gold 4s 1957 guar_..M&S| 86 92 Chat R & South g 5s ’47_J&Jif 106 110 
Hutch & So ist g 581928 J&J; 102 1 Boca & Loyalton 68 ’23 op.A&O} 106 108 Eatonton Br 58 g 1926._J&Dif 100 105 
San Fr & San Joaquin Vall— Boston & Albany—4s 1913.A&0; 99 495, Ocean SS Co g gtd 58’20_J&Jj 101 | —...-- 

Ist g 5s Oct 11940___._A&O} 111%) 11234) 4s May 1 1933 gu NYC_M&N 98 99% /|\Central New England— 
Santa Fe Prescott & Phoenix 4s May 11934guN Y C_M&N 98%; 99%! liste 4s 1961 op 1921 J&J 92% 92% 

bet @ Ge 1068... .nc<ccs M&S; 108 109 4s May 1 ’35gu N Y C_M&N 98 9944)| Dutchess Co 4 740 gu. 104%/| 106 

Atlanta Birm & Atlantic— 3%s Jan 1 1951... -.. J&J| 87 89 |\Central of New Jersey— 
lst M g 58 Jan119360p J&Jif 32 35 Ref 34s 1952 gu NYC..A&O| = 87 89 Gen M (now Ist) g 5s ’87_J&J| 120%! 121% 
Col tr notes5s’10ext toX L2M&N} 80 | .---- Boston & Lowell 4s 1913._.F&A | eee Equip 4s Apr 712 to ’13_A&0/b 4% 4 
Ati&Birm ist g5s1934 J&J| 98 99%4|| 4s March 1915......... mae -Se |: dese- rely 4s ay 1912___._.M&Nib 4%% 4% 

AtiKnox &Cin—SeeLouis& Nash | ee 3 G06. sa cticosda J Pee Am D&Imp Co gtd 5s ’21_J& i agghS 6c see 

Atianta Knoxv & Nor—See Loulisv & Niash ye. OR SC ee eee A&O| 98%) -_.-- Leh & W mort ds 1912_M& SE ae 

Atlantic & Dan—See South RR 4s April 1932.......... A&O SEO - unix Con g 4s 1915, 1920, 1925, 

Atlantic City—5s 1919_._.M&N/} 104%! 105%)| 3s July 1 1919.---.--- J&J| 9434) __..- 1930, Se ele Basis| 4% 
lst consol g gu 48 1951__J&J|} 92 | ----- Boston & Maine—4 4s g’44J&J| 104 105% Y & L Br gen 4s ’41_M&S} 99%) 100 
Atlantic Coast Co of Conn— 4\%s April 1 1929. _... A&O;} 103% Pas Gen g 58 1941___..._- M ae". mgaid 

Certs Indebt 5s irredeem.J&Dif 104 105 4a Sept 1 1026......«<- M&S 96%) 97%|\Central Ohio—See Balt & Ohio 
Certs Indebt 4s opt 1920_J&Jif -.-..|  ..--- Gp Fee t 1007 .ccadctnca &A!i 96 97 \%|\Central Pacific—See So Pacific. 
4s 1925 opt 1910_____- J&IJif 92 94 4s Aug 1 1942.......-... F&A! 9544) --.-.-.-.|\Cent Vermt Ist 4s May ’20_Q- Se ee 
Atlantic Coast Line RR— 34s Nov 1 1921.---.... M&N 93 _..||\Charl& West Car Ist 58’46_A&0} 106 107 
ist cons 4s July11952M&S;| 95 96 ee ee Lo cali nc cad &J| 92%) 93%|| Aug Term Ist gu g 6s’47.A& 116 118 
Coltrg 4sOct1’520pM&N| 91%; 92%) 3s July 1 1950...---.--- J&I TOM: sinawe Chateaugay Ry—See Del & H. 
Conv deb 4s’39 op." 1I6M&N ae rt: isaee PortsGtF&Con 4s ’37_J&D| 104%) —-.._- Chattanooga Station Co— 
Unified g 4s 1959..._.. J&D) -.-.--| -.-.. Bos & NYAL—See NYNH&H. lst mort g 4s 1957 gu....J&Jj 91 92% 
Eq 4s Sept ’12-Mch’17 M&S/b04.60 4.40%||Boston & Prov—4s 1918__J&J Ss pes Chesa e & Ohio— 
AlaMid—ist gug 5s’28M&N| 107%| ---.-- Boston Rev B & L 4%s’27_J&J} 10134) _._-- lst con g 58 1939__.___- ME&N;| 112 112 
Atlantic Coast Line of SC— Bruns & W—See At Coast Line General 44s gold 1992_M&S} 100%! 101 
Gen Ist g 4s July ’48_J&J| 96 9634/||Buffalo Creek Ist 58 1941..J&J| 107 | -..-. sant 44s 1930 op "15 F&A| 92 93% 
N EofSC 6s 1933__J&J; 118 | ---.-- Buff N Y & Erie—See Erie Gen fdg & impt 5s 1929._J&J| 104 105 
Brun & West ist 4s’38.J&J} 94 95% |iBuffalo Rochester & Pittsburgh Coll g notes44sJun1’14_J&D 98 99 
Cent of So Car 6s ’21__J&J' 110 | --.--- General 5s g 1937----..- f&S} 113%) ----- Car tr g 4s Ser B 1912 __F&A'b 4 4 
Char & Sav gen 781936 J&J| 13844) -.--- Con g 44s 1957_-.---- M&N| 105%) 107%] Car trg 4s Ser C1912 __M&Sib 4 4 
Fla So lst g gu 48’45__J&J| 92 93 Equip 444s Ser E1922__M&N/ 100 | ___-_- Car tr g 4sSerH Oct’11-16A&0/b 4%) 4 
Nor & Car 5s 1939._.._A&O} 111 112 Equip g 4% Ser F 1927_A&O} 99%| —__-- Craig Valley Ist 5s g ’40_J&J} 100 104 
Pet’b’g—ClassA5s 2’26.J&J| 106 108 Equip 4s SerG1929_._..A&O|; 95 |  -_-_-- Potts Creek 4s 1946_____ J&J 80 83 
Class B 6s g 1926._A&O| 115 | -.--- Al & West 4sg guar1998.A&0O) 96 99 R & A Div 1st cong 4s’89J&J} 93%) 94 
Rich & Peters 681915.M&N} 106 | -.--- Clear & M ist sg gu’43_J&J; 109 | —__-- 2d con _< SS tn cca BGMll eancoe 92 
Consol 7s 1915____- mem 110 |. u.cc3we Roch & P Ist g6s1921__.F&A/} 114%} —-___- Warm Sp Val ist 58¢’41.M&S} 106%) 108 
Consol 4%s g 1940_A&0} 101 | ----- Consol Ist g 6s 1922._J&D) 116%| 117%) CoalRiver Ry lst 4sgu’45J&D) ____. 89 
SavFla&W istg6s’34A&0) 124%] 126 /||\Buffalo & Southwest—See Erie. Elevator Co g 4s guar ’38 A&O 78 85 
Ist M g 5s 1934....A&0/} 108 | ~-..-- Buffalo & Susquehanna Ry.— Big Sandy Ry Ist g 48 ’°44J&D 85 86 
Silver Spgs Ocala & Gulf— lst g 4%s April 1 1953._M&N 28 32 Gr’nb’r Ry 1st 5 § 4s’"40M&N 864%4| ~.-.-... 
SS fi. | Reger: &J| 97 97 3% Trams Gb CB. adeskdd- ue bb acl 32 Raleigh & 8 st 48 °36.J&J 83 86 
Wil & Wel gen g 5s’35.J&J) 110 | ----- RR—Ref 4s April 1 1951_J&J 40 45 |\Chesterfield & Lancaster— 
Gen mort g 48 1935_J&J| 96 | --.--- Burl Ced Rap& No—See CRI&P lst m g 58 Aug 11955.._.F&Aj| 95 100 

Atlantic Tenn & O—See So Ry Burl & Mo (Neb)—See CB & Q Chicago & Alton Ry— 

Atlantic & Yadkin—See Southern Ry. California Northwestern— Ist lien g 344s 1950____- J&J 65% 66 

Augusta South—See South Ry. ist Ms fg 5s 1928 gu.._A&O| 1044; 105 RR refund g 3s 1949___.A&O}  ____.| 71 

Aug Term—See Charl & W Car California Pacific—See So Pac 5% notesMch15’130p’11 M&S 99%! 100 

Austin & Northw’n—See So Pac Cam & Clear—Iist 58g1941_J&J| 106 | —.-.. Eq Asso’n 48 1911-"15. _M&Nib 5% | ...-- 

Balt Ches & Atlan—See Pa RR | Miss R Bdge 6s g 1912..Aé0| SS Bean 

b Basis. f This price includes accrued interest. k Last sale. !In London. n Nominal. s Sale price. 
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GENERAL QUOTATIONS. 


NOTICE.—All bond prices are now ‘‘and interest’’ except where marked ‘‘f’’ and income and defaulted bonds. 
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Bonds. Ask. || Bonds. Bid. | Ask. Bonds. Bid, | Ask. 

Chi Burlington & Quincy— Chic Subway list 5s’28 0p-J&Dif 20 23 ||\Delaware & Hudson—Concluded 
5s debenture 1913....-. M&N| 101 101 %|\Chic Terre Haute & Southeast — Hudson Coal Co— 

Gen M 4s 1958...-.....-. M&S; 95% 96 ist &refg5s Deci’600pJ&D) 95 98 Gu deb 4s 1912-1917.M&N;| 94 | ~~ 
Deny Ext col tr 48 1922.F&A| 994 99% || SoulIndianalistg4s1951F&A) 84 85 Rens &Sar reg Ist 7s’21_M&N; 121%) ----- 
IllinoisDiv 3 4s’49 op ’29_J&J ARs, 88 |i\Chicago T nal Transfer — Utica Clin & Bing 58 ’39.J&J| 109 |  -_-_. 

4s July 1 1949__.._... J&J; 98% 99 Chic & Gt W 5s g 1936.-J&D| 105 110 ||\Delaware Lack & Western— 
Iowa Div sf 58 1919._..A&O| 104%4| ~---.-.~- hicago & Western Indiana— Morris & Essex Ist 7s°14M&N/| 107%] -_-_- 
Sinking fund 4s 1919..A&O 99354 99%|| Geng 6s Dec 1 1932-_-.--.- .. ee eee lst con 7s guar 1915..J&D/| -.--.- 110% 
Nebraska Ext 4s 1927._.M&N;| 98 100 Consol g guar 48 1952...-J&J) -._.-. 92% 4s Pur Mon Jan ’12_..3J&J| 97 | ----- 

-$ W Divsf4s81921._...M&S| 99%) ---.-- Chic & West Mich—See Pere M Ref g 334s Dec 1 2000.J&D} 90 | -_.--- 
Burl & Mo(Neb)con6s’18.J&J} 101 | ----- Chic Wis & Minn—See Wis Cent N Y Lack & Western— 

-Repub Vall ist 68 1919.._J&J; 102 | ----- Choc Ok & Gulf—See Ch RI & P lst 6s g’d Jan 1 1921..J&J| 114 115% 
CB & Q joint 4s—See Gt Nor Cin Bluff & Chic 5s 1933_-_M&S/f ...._| —__.. 2d 5s g’d cons 1923...F&A| 106%| __._- 

Chicago & Eastern [llinois— Cincinnati Dayton & Ironton — Term& Imp 4s gd ’23_M&N 97 99 

Ref & Imp M 4s g’550p_J&J|_ __-_-. 81 lst guar gold 5s 1941_..M&N| 104 105 || Osw & Syrac gu 5s’23_._M&N| 106 108 

1st consol 6s gold 1934.A&0| 123 | 125 ||Cin Find & Ft W—See Cin H&D Warren ist refg34s 2000F&A| 87%) ----- 

consol ist 5s 1987..M&N| 109%/| 111 ||Cincinnati Hamilton&Dayton— Denver Northwest & Pacific— 

Eq 4s Jan’12 to Jan’15J&J\b 5% $2620 General 5s gold 1942._._..J&D} 100 105 Northw Term g 5s ’26 gu_J&J 90 93 

Eq 4s Ser Eto Aug’15_F&Alb 54% 4% || 2d mort gold 444s 1937.-J&J| - __.| 101 ||Denver & Rio Grande— 

Ch & 1 C Ry—ist 5s ’36_J&J} 109%} —-__-_- Gen M 4s July 1 1939.-..--- f 63%) 67%) 1st con g 4s 1936__..-_. J&J| 90 92 

Danv &G Crist M 6s’20.M&N;} 105 | -.... ist & ref g 4s 1959..--.-- FOUR osaus 91 lst con g 444s 1936_-.--- J&J 98 100% 

EvT H &Chicinc 68s’20_M&N| 105 |  —-..-. Guaranteed - - - a ae a1 id tte 89 Improv’t gold 5s 1928._.J&D 97 100% 
Chic Gt West—ist 48:1959-M&S| 8344| 83%|| 4% coll tr notes 13 0p-J&J) 99 99%4|| Ist &refg 5s19550p...F&A} 88 88 
Chicago Hammond & Western— Cin Findlay & Ft Wayne— Rio Grande Western— 

lst gold 6s Jan 1 1927_.._J&J| 116 119% ist gold guar 4s 1923_M& 874%4| - 90 lst g 4s July 1 1939_...J&J} --...- 89 4 

Chic & ] C Ry—See Chic & E Ill Dayton & Mich Ast 58 1911 lst cons g 481949 0p..A&O)| ---.-- 83 . 

Chicago Indiana & Southern Ry xt at 44% to top 17J&J; 100%) ----.- UtCt4 gu g Jan1’17.A&O| 88 93 
Con mitge 4s 1956 guar_J&J} 92 92144||C I St L & C—SeeC CC & St L Utah Fuel ist 581931.M&S| 86 | ---_- 

Ind Ill & lalst g 481950_J&J| 95 9614||Cincin Indianapolis & West— Des Moines & Ft Dodge RR— 

Chicago Indianap & Louisville—| 12634] 128 ist & ref en 1953 guar--J&J) 88}4| ----- ist guar gold 4s 1935....J&J| 78 82 
‘Refund mtge g 6s 1947...J&J} 127%|  __-- Ind Dec& W—Ist g 58’35.J&J) 105° | ____-_ Moines Union 6s1917_M&N| 100 | ----- 
‘Refund mtge g 5s 1947_..J&J| 10744) -_--- ist guar gold 5s 1935.-J&J|; -....| ____. Detroit Grand Haven & Milw— 

Ref m g 4s 1947 SerC _J&J 93 34 9434||\Cin Leb & Nor Ist 5s 1916.J&J| 101 102%|| 1st Equip 6s Nov14’18_A&O| 105 107 
Indianap&Louis ist 4s’56J&J| ___-- 89i%||__ 1st cons gu g 4s 1942_._M&N 96% 9734|| Con gu 6s Nov 151918__A&O; 103 104% 

Ch I &StL ShL—See C C C&St L Cincin & Muskingum Valley— Det Gr & West—See PereM 

Chicago Lake Shore & Eastern— Ist guar gold 4s 1948-.-F&A| 90 | __... Detroit & Mackinac— 
ist M 43481969 op 1919-J&D| 10344| 105%4||Cincin N O & Texas Pacific— Prior lien gold 48 1995..J&D| -.--- 98 

Chic Milw & Puget Sound— Eqp 44s Nov’l1-16.-M&N/b 47% 43% Mortgage gold 4s 1995..J&D} 90 | ----- 
ist M g 4s 1949 guar J&J-Q-J| 94%) 94% Eq448 ov15’11-’21 M&N15\b 4%%| 414%|\Detroit Mackinac & Marquette 

Chicago Milwaukee & St Paul— Cincin North 1st g 4s 1951 - -_J&J; 90 93 Land tine 781911_.A&0; 20 30 
-Gen g 4s A May 1 1989__J&J; 98% 98 4||Cin Rich & F W—7s g’21_J&D} 117 120 ||Detroit Toledo & Ironton— 

Gen g 34s B May 11989_J&J| 865 87% ||Cin San & Cley—See C C C&St L hio South g 4s Mch’41_M&S/ 70 75 

Terminal 5s gold 1914...J&J) 101%} -___- Clearfield &Jeff—See Pa & No W Gen lien & div Istg 4s’55J&D) 45 52 
Deb gold 4s July 1 1934..J&J| 91%| 92%4||Clearf & Mahoning—See B R&P Con mtge g 4%s 1980___F&A 5 12 
Chic & L Sup Div g 58’21.J&J) 106 107% 4||Cleveland Akron & Columbus— Detroit & Toledo Shore Line— 

Ch & Mo Riv Ist 581926_J&J| 10834;  ____- General gold 5s 1927_...M&S| 107%! 110 ist gold guar 4s 1953__._J&J 82% 841% 
Ché& Pac WestDiv 5s ’21_J&J| 106 1071{|| 1stcons guarg 481940..F&A) 92 96 ||Duluth & Iron Range— 

Dak &Gt So Ist g 58 1916_J&J| 103%) 103% Unguaranteed --..-....-..- 90 95 SEE 00 BO indnd de downn A&O} 106%! 109 
Dubuque Div 1st 68 1920._J&J| 112%) __.<. Cleve Cincin Chic & St Louis— 2d mortgage 6s 1916 _...J&J| 102 | -.-_- 
Fargo & So g 6s ass’d ’24.J&J| 1165} -_._- General 4s gold 1993.-.-J&D| 91%} 92%, Duluth Missabe & Northern— 

La C & D Div ist 5s1919_J&J) 105 | ____. Deb g 4348 1931......--J&J) 9634) 9734] Ist gold 6s 1922..____-- SOs 208} s..c. 

Milw & Nor ist 6s 1910— Cairo Div ist g 4s 1939--J&J) _-..-) .._. ist cons g 6s Jan 1 1923..J&J| 105 | _-_-- 
Ext at 44% to 1913_-J&D} 100%] -_-_--- CW & M Div Ist 48g °91-J&J) ____- 92 Gen g sf 5s Jan11941_..J&J| 105 | 106 
1st consol 6s 1913..._-J&D} 102%%| ____- StL Div 1st col tr g4s’90._M&N 91 92344||Duluth Rainy Lake & Winni 

Wis & Minn Div g 58’21_J&J} 106%| ___-- Spr&Col Div 4sistg’40-M&S; 90 | -...- ist gold 5s19160p1911_-.J&J| 99%! 101 

Wisc Vall Div 1st 6s’20_._J&J| 112%) 113% hite WV Div Ist 4s’40_J&J} 90 92 /||Dul Short Line—See St P & Dul 

©h & No M—See Pere Marquette Central Indiana Railway Co— Duluth South Shore & Atlantic 

@hicago & North Western— ist gold guar 48 1953-M&N| 86 87 Ist gold 5s 1937___..__- J&J| 106 109 
Con s f 7s Feb 1 1915__.-Q-F) 108%%| 109%|| ChicInd & St L Sh Line Ry— Dutchess Co—See Cent New Eng 
General M 3%s g 1987_M&N| _____ 86 ist gold guar 4s 1953-A&O 94 96 ||East Tenn Va & Ga—See So Ry 
Gen M gold 4s 1987_...-M&N| 97%%| 97%|| CISL &Cist 4sg Aug’36.Q-F) 9634) -.--- Eastern Minn—See St PM & M 
Sink fund deb 5s 1933__M&N| 109 Peas? sin Con s f 6s’20 dr@1 5_M N} 105%] ~-..-.. Easton & Amboy—See Leh Val 
Sinking fund 6s 1929....A&O} 11134; ____. Cin San&Clev con g 5s’28.J&J| 107 | —..-- Elgin Jol & East 581941_.M&N; 112 |  -.. 2 

Se Me it dicho einen A&O| 107%| ___- Cleve Colum Cin & Indianap Elmira Cort & Nor—See Leh Val 

30-year deb 5s 1921..A&0 15) 104%| 106% Consol mtge 78 1914..J&D} 107%] -.--- Elmira & Williamsport— 

Exten bonds 4s 1926._F&A15| 97 98 Cons sink fd 7s 1914._J&D} 107 | —_..~- ist 6s 710 ext at 4% 1950.J&J} 100 | - 
Cedar R & M ist 781916.M&N/ 111%) ____. Gen con gold 6s 1934..J&J| 123 | ____. Income 58 2862..._..--: Sn tee + Seewn 
Boyer Val Ist g 3348’23_J&D} 9137) ___-~ Id Blm & W ext 481940-A&O| 96 .-. ||El Paso & Rock Isld—See El] Pasio & Sou thwest. 
Frem Elk & Mo V 68’33-A&0) 1973%%| _____ Ind & St List 781919 A_J&J) 117 117%)||El Paso & Southwestern Co— 

Ia Minn & NWist 3%s’35J&J| gg° | _._ | lst 7s July 1919 SerB._M&S; 117 |  - LL. New Mexico Ry & Coal Co— 
ManitowGB&N W3 s'41.J&J| g6y| _.___ 1st 7s July 1919 SerC_M&N| 117 | ___.- ist col tr g 5s Oct 1’47.A&0); 100%) 102 
Marshf ext lst M 5s’22_.A&0} 1061%| _____ O Ind & W g 5s Apr 1938-Q-J; 100 | _--..-~ ist &con coll tr g5s’51A&0} 99 101 
Milwaukee Lake Shore & W— Peo & East cons 481940.A&0; 91%) ___.. Dawson Railway & Coal— 

Con Ist 6s gold 1921_.M&N| 114 115 2d cons inc 4s 1990--- Apr 1/f 44 1st col tr g 5s’51 gusfJ&J| 100 | 101% 
Mich Div 1st g 6s 1924_J&J} 118%] 119%|\Clevyeland Lorain & Wheeling— ElPas&RI ist g guds’51J&J| 100 102% 
Ashland Divist g6s’25.M&S/ 117i4| ___°- Cons now Ist g 58 1933--A&O) 107}4| ---.-- Erie—NY &Elst4sext g’47M&N| 10014| ___2- 
Ext & impsfg 5s’29-F&A| 109%) ____ Stamped subject tocall._..| 103 -| -.-.. 5s 2d ext gold 1919____- MGs i106 | .....- 
StP EGrTr Ist 6sg713_J&J; 100 "77>"! Con refg g 43481930 red-J&J; 95 | ----. 4%4s 3d ext gold 1923._._.M&S' 101 | ---_~- 

Mil &StateLine 1st 34s’41J&J| g6y| _~~~7||\Clev & Mah Val—Ss g 1938_J&J| 110%) ----- 5s 4th ext gold 1920....A&0O/} 103 i 

Minn & Iaistg34s’24.J&D|} 914) _~~~~\|\Clev & Marietta—See Penn RR 4s 5th ext gold 1928....J&D/} 95 | ____- 

N W Un7sg June 1 ’17_M&S| 414%) _~"77" Cleveland & Pitts—See Penn Co 7s 1st cons g 1920_____- M&S} 118 | 120% 

Peoria & Norw 34s ’26_M&S/ "99 ~~-~-|\Cleveland Terminal & Valley— 7s 1st cons g fund 1920._M&S/} 117 | 120 

Prin & Northw 3 3481926_J&J| 9098Z| _~~~7||_, 1st 4s old guar 1995...M&N| 93 94%|| Prior lien gold 4s 1996.._.J&J| 8634) 8634 

Sioux City & Pac3 }4s’36-F&A| 37 ~~--"|\Coal & Coke Railway Co— Gen lien gold 4s 1996_._..J&J| _...- 7614 
Wino & St P ist 781916_J&D) 11314] {147{||, 1st gold 5s Apr11919-.-A&O) _-_-_. 9534|| Conv gold 481953Ser A-A&O} 80 82 

Ghicago Peoria & St Louis— Coal & Iron Ry—See Western Maryland Series B 1953......-- A&O 74 74% 
Prior lien g 4448 1930..--M&S|r 909 94 ||Colo Midland—ist 4s g ’47_J&J| 61 6434 Eq € 4s Nov ’11-Nov’16_M&N\b 4%%)| 4 Yo 
Cons mtge gol 5s 1930 -.J&Jiz 40 59 ©«||Colo & Sou Ist g 481929...F&A) 95%4| 96: Col 6s g notes Apr 8 ’14A&0 8| 10 100% 
Income 5s July 1 1930_.---- Se 15 Ref M 8 4}4s May 1’35-M&N| 96 97 Penn coll g 4s Feb1’51_F&A| 88%4| 89 

@hic Rock Isl & Pac Railway— Eq 5s Ser A Oct 711-17..A&O/}b _____|} —__-. Buff NY & Elst 781916_J&D| 1085} 111 
General gold 4s 1988...-J&J| . 96%] 963,/|, Ft Worth & DC 6s1921_J&D| 112 113 Buffalo & Southwestern— 
lst mtge 6s 1917_-....-- J&I} 10834] 110° |\Col Sou N O & Pac—See St L & |S F ist g 6s’08ext at5%’18_J&J} 100 101% 
Ref g 4s 1934 op to 1911.A&O| “gg7%| ~g91,||Colo Spr & Cripple Cr’k D Ry— 2d g 5s ’08 ext to1918_J&J} 95 | __._- 
Coll tr g 4s May ’12 to" 18SM&Nip, 4%%| 4349, 1st gold s f 5s 1930__-_-- &J;| 102 105 JeffR Rds gu’09 ext to’19.A&O/} 103%) 104% 

do SerJ 1912...M&N| 9912 o!|__ ist cons 5s Oct 1942_..-A&O} 96 97 Chic & Atl Term 581918_J&J} 99 | ____. 
.do SerP1918_..M&N| 9414) "~~~" Columbia & Gr—See South’nR Ch & Erie 5s istg1982.M&N| 111%| 112% 

Eq 44s Feb’12-Feb ’17_F&Alp 57,°°| ~~~ 77 Col Connect &Ter—See Norf & tong Docs 6s con g1935.A&0; 123 125 

Eq 4 +48 Oct '11-Oct,'19- A&O|p 5% ~---|\Col Hock Val&T—See Hock Val Newb & N Y 1st 58 1929.J&J| 102 | 105 

Chic R I & Pacific Railroad— ~----|\Concord & Mont con 48s’20.J&D) 9834) 99%/|| NJ &N Y Ist 6s 1910— 
4s gold 2002_.__...__- M&N| 79 72 Deb 4s June 11920.....J&D} 95%) ----- Ext at 5% to1950...M&N} 102 | _.-_- 

RI Ar& Lads 1934_M&8| 93 94 Deb 34s June 11920...J&D) 9144) --..- NY & Gr Lake gu C % 0.MSN a 4 deens 
Burl Cedar Rapids & North— Conn & Pass—Iistg 48’43..A&0} 98 | 100%) NYLE& WC & RR— 
Con Ist&col tr 5s 2’34.A&0!} 41] 112% ||, Newp& Richt ist 58°41 gus&J) ---_- 110 lst 6s curr guar 1922.M&N| 104%| ____- 
-Cedar Rap la F & N W— Conn River—Gold 48 1943._M&S} 984%) 100 NYLE&WD &ICo— 
5s gold guar 1921_._A&0| 105 3 4s Jan 1 1923......__- at”. Sel ees 1st 6s curr 1913______- J&IJ} 101%) -.--- 
M&StL Ist gu g 78’27_J&D|} 113 | ~~"~" Connelisv & Monongahela Ry— N Y Pennsylvania & Ohio— 

Choctaw Oklahoma & Gulf—| ~° | 7777" lst s f g 4s 1930 opt..M&S| 97 98% Prior lien 4%s 1935__M&S 6 
Gen Mg 5s Oct 11919_J&J| _ 03 Cuba Eastern ist 68 1933.M&S} -.-..| -...- N Y Susq & Western— 

Consol gold 5s 1952..M&N/ i08""| 1083 Cuba RR—lIst g 5s 1952...J&J} 102 103 ist refunding 5s 1937._J&J} 10144; 104% 
Choctaw & Memphis— Cum & Penn—listg5s’21_M&N| 101i: | ----- 2d mtge 444s 1937____.F&A hd a Reni 
ist g 5s Jan 1 1949._J&J| 10814/ 109 Current Riv—See K C FtS & M Gen mtge 5s g1940...F&A} 83 ieee 

PeoriaRyTer 4s’37 gu op_J&J 85 Dak & Gr So—See Ch Mil & St P Term lst g 5s 1943___M&N |: EN aaa 

Rock Isi & Peoria 6s ’25-J&J| 196 | 7777” Dallas & Waco—See Mo K & T Midland of N J Ist 6s 1910 

St Paul & Kan Cy Short L—| = | “7777 Daws Ry & C’l—See El Paso & |Southwiestern ext at 5% to 1940_._A&O} 110 110% 
Ist g 44481941 opt...F&A| 214} 93 Dayton & Mich—See Cin H & D Wilkes & E ist g 5s’42.J&D} ___-- 100% 

Keo & DesM—ist 58’23-A&0| 98{¢| 102 Delaware & Bound Brook— Erie & Pittsb—See Penn RR— 

Chic & St L—See Atch T & S Fe 1st con gt 3448 1955.._F&A;| 90 93 ||European & N A—See Maine |Central 

Chic St L & N O—See III Central Delaware & Hudson— Evans Hend & Nash—See Louis! & Nash 

Chic St L & Pitts—See Penn Co Conv deb 4s June 15’16_J&D} —__.-_- 97 %4||Evansville & Indianapolis— 

Chic St Paul Minn & Omaha— ist lien equip g 44s ’22_J&J| 101%] ----- Consold g guar 6s 1926_._J&J} 110 112% 
Con 6s June 1 1930_____ J&D| 123%! 1243 ist & ref gold 451943_..M&N| __.-. 98 Ev & In Ist g gu 6s 1924. J&J} 109 | ____- 
-Con 6s red to 3348 1930_J&D| 38 4\| Penn Div 7s Se t 1917..M&$ 114%; 117 ||/Evansville & Terre Haute— 

Ch St P&MIst g681918_M&N| 103{¢| ~"77> Adirond Ist 4%s ’42 gu. M&S} 103 | ----- Ist con gold 6s 1921_____ ee 
North Wisconsin—é6s ’30.J&J| 123%¢| j25°7|| Albany & Susq 3 34s gold 1946 ist gen 5s gold 1942....A&O| .___- 102 
StP& Sx C lst g 681919. A&O 111%4| 111% (conv before 1916) gu_A&O|} --..-. 9134|| Eq 4s Feb ’12-Feb’16.F&Alb 5%| 4%% 

SS MASH in ities wan] for] 11%) Bult Foto Land impr o | “ USB eRe AS) QU) 

-Su rio ima OF OE Bel aam lCUdtti‘éié‘“éY 'W'P@@ --8@Q@dviUWJU@2 | eeee.« Obris oo 

‘Superior Sh L 5s J’ne 30 M&S| 108 | 77777 Chateaugay Ore & Iron— . od adit cette 

Guar gold 4s 1942____. J&J ee 2s oes ) 


v0 Basis, 


























J ‘itis price includes accrued interest. k Last sale. {In London. mn Nominal. 


s Sale price. 










































































SEPT., 1911.) RAILROAD BONDS. 37 
NOTICE.—All bond prices are now “and interest’ except where marked “‘f’’ and income and defaulted bonds. 
r 
Bonds. | Bid, Ask. ! Bonds, Bid, Ask. Bonds. Bid Ask 

ET H & Chic—See Chic & E Ill (ind & Louisv—See Ch Ind & L Louisiana & Arkansas Ry— 

Fargo & So—See Chic M & St P Ind & St L—See CCC & St L— Ist sf g 5s 1927_.-..--..- M& 96 98% 

Fitchburg—4 4s May 1714 M&N| 100 {ndiana Un ist 4%s’26_..M&N; 85 | ----- Louisiana Western—See Southjern Pac}. 

4 funding ._M&N| i03 Interboro-Met \See Street & El Louisv Cin & Lex—See L & N 

4s ~ aha | . ES in ws snes M&S| 98 Inter Rap Tr{ Rvy Securities Louisville Henderson & St L— 

4s Jul Eh Ao x nteeinnl J&J| 98 International & Gt Northern— lst mort gold 5s 1946.._._.J&J} 10744) ~-.-.-- 

4s Re BRA, a alee toes M&N| 98 Ist g 68 1919_________. M&N| 108%} 108%)|Louisville & Jeffersonv Bridge— 

4s Refunding Mar1927_.M&S| 98 3d 4s gold 102i certs) M&Sin 14 15 Guaranteed gold 4s 1945. ‘&S 91%| 92% 

4s Refunding 1927_--.-- A&O| 98 | .--.--- 5% notes (Trust Co ctfs)_---| 954) 9734) Louisville & Nashville— 

i Ot BOiicbsacceesced ae. wet eaces Eq 5s Jan 1912-1913...-J&Jib -..--| ----- Gen mort gold 6s 1930._._.J&D} ---..-- 113% 

3 4s Oct 1 1920_..-.--- A&O| 91%| ----- Colorado River Bridge— 50-year gold 581937....M&N; 113 | -.... 

3 ge BG A&O| 91%) ----- lst M 7s 1920______-- &N; 100 | --.-.-- Unified gold 4s 1940__.-.- J&J; 98%; 99% 

Troy & Boston—7s 1924.J&J| 127 129 |\lowa Cent—ist g 5s 1938__J&D|} 10134; 103 Coll tr gold 5s 1931_..-- M&N| 108%| ---.-- 

Flint % PereMarq—SeePereMar lst & ref g 481951_____- M&S| 64%) 68 At K & Cin div 481955_M&N| ----- 92% 

Fla Cen&Pen—See Sea AirLine Iowa Falls&SC—1ist 78s’17 A&O} 113 | --.--- Atl Knox & Nor Ist 5s’46J&D; ----- 113 

erry a Loon Ia Minn & N W—SeeC & N W Consol gold 4s 2002__.M&S; 90 | -..... 

Mf 4s > Sage J&D) 96 97 %| Jacksonville Terminal— Lou C & Lex 44%sg1931 M&N| 104 106 

Florida path —Bee Atl Coast L Ist M 5sg guar July 1’39J&J| 100 | ----- N O & Mob _ 1930_J&J} 121 125 

Florida West Shore— Jamestown Frank & Clearfield— 2d gold 6s 1930__.._-_- | > | roe 118% 
lst gold guar 5s 1934._._.J&J| 98 -- --|| 1st g 421959 guar____..- SQO °° scece 94%4'| Pad&Mem “ity 7 Ist 48’46_F&A;| 95 96 

Fonda Johnstown & Gloversv— Jefferson—See Erie Pensacola Div 1st 68’20.M&S| 106%4| 109 
1st cons refs § 44431947_.J&J| 94 | ----- Joplin Union Station— St Prema ae Ist g68’21_M&S| -.--- 1147 
Gen ref’g gold 4s 1950_._.J&J| 83 | ----- lex. 4 a 19@ stat Ay a Te 99 101 || _ 2d4381980........... M&S| 68 73 
lst con ref 4%s’520pt_.M&N| 89%) 91k4|\Kal St StL prop is ist 58 1916.__M&S; 101%| --.-.-.- 

Et Smith & Western— Kanaw & Mich See’ Tol & “0 C lst 68 1919_._._..J&D| 112 113 
ist M g 4s 1954._.__..-- A&Olf 45 55 ||\Kankakee & S W—See Ill Cent bd Bk. Br 6s g 1931_M&S;} 105%| 106 

Ft Worth & Den C—See Col &S Kan City Belt Ist 6s 1916._J&J| 107 107%); Kent Central—4s g 1987_J&J 93 9414 

Fort Werte & Rio Grande— Kansas City Clinton & Sp— L&N Mob&Mont 4%s’45M&S; 104 | ----- 
lst RR IRS Sn as tee 83%4|| 1st 5sgold 1925 guar__..A&O;| 95 97 Louisy & Nashv South’n joint 

Fre bike Mo Riv—See C &N W Kansas & Colorado Pacific—See|Mo Pac One GS TOES vdiwownes J&JI 90 36: 

Galv Har & San An—See So Pac Kan City Ft Scott & Memphis— L&NTermist g 4s’52 gu J&D 941% 96 

Gal Hous&Hen—ist 5s’°13 A&O} 98 | ----- Refdg g 4s 1936 guar__.A&O| ----.- 79%4|| NasF&S lst gug 5s’37__F&A| 109 | ----- 

Gen & Wyo ist g5s1929._A&0O} 82 | ----- Came Ge I0SB. .. i «ca, 2 M&N| 116%| 116%'|| Newport & Cincin Bridge— 

Geor & Alabama—See Seab A L E ulp notes gold 4%s ser B ist M g 44s 1945 guar J&J| 102%) 104% 

a Car & N—See Seab A L 1912-Aug 1915... F&A\b 5% | 4.90%] Pensa & Atlist 6sgu’21 F&A} 110%) ----- 

Georgia Coast & cel” Current Riv lst 5s 1927.A&0; 96 | ----- S &N AlaConMg5s’36F&A| 111 112 
1st yy — M&S; 65 85 Kansas er, ee cape & Bir— Macon Dublin & Savannah— 

Florida— Gen 4s 1934_______-- M&S| 92 | ----- lst gold 5s 1947 guar____J&J 97% 994 
lst M f of Nov 11956._.M&N| 78 80 ane ‘be Mich te See ee Mahoning Coal—See LS & MS 

Geor Midland—See Southern Ry ted oo isi nd ay: snsne 91 || Maine Central— 

Georgia Pacific—See South’n Ry Kansas City & Mem Ry & B— Come Ta WOee. oe oc eo an A&O| 101%] ----- 

Geo RR & 1 ll 6s 1922. Jest ER Ser ae 1st 5s gold 1929___._ _A&O} 102%) ~--.-- Coli tr 5s 1923......... J&D| 106%; 108% 
Ff E&P Sn” Se PT ‘ceées Kans & Mo—ist 5s’22__F&A| 98 | ----- Cons 5s Apr 1 1912_..--. A&O;| 100%) ----- 
ee ee Oh aT I&J ae Kansas City Mexico & Orient— Cons 4s Apr 1 1912.._.A&O;} 100 | ----- 

— Southern ’ Florida— ist gold 4s 1951__.._--- F&A! 35 50 Cons 4s Apr 1 1912___-- A&O| 9934) ----- 

 & %. ene PS a ae Kan City & N Wistg5s’33 J&J| 97 101 4 $747; notes Apr11912..A&0} 100 | .-.-.-.. 

Gettys burg % Har R Ry— liKan City & Pac—See M K & T r& N A 4s gold 1933.-J&J| 96 98 

<p, guar Oct 1 ’26._A&0}_ 1044) ~-.--- Kan City St Jos & Council BlI— ereleed Ry—G 4s1930M&N; 93 | ----- 
oie Val oe & Nor—See Sou |Pacific Nodaway Val ist 781920J&D} 102 | ----- Knox & Linc ist M Pen Sh 

Gr Rap Bel & ee ee Tarkio Val Ist 7s 1920..J&D, 101 | ----- ne Ge 8GGe. odsdoavcs F&A eee Se 

Grand Rapids & Ind— Kan City Southern— Upper Coos istgu4s’30M&N;| 96 97 
Exten ist * 4s 1941_._.J&J| 104%) —----. ist goid 3s 1950. ......./ A&O Ad» 74% ee Mea W44sg’30 M&N;| 100 | ----- 
Muskegon Div g 5s 1926_J&J| 77 87 Ref & imp’t 5s Apr1’50_J&J; 99%!) 99% ashington Co Ry Ist g ak, 

Grand Trunk Western R om Kansas City Terminal Ry— 3 \%s Jan 1954 op 1924_J 80 85 
<= ggu4s£ July11950_J&Jlf 95 97 ~~, 4s 1960 op 1930____J&J 99 0978 Manila RR—See Foreign Gov’t./Sec. p. |50. 

st g Khe 4s $ July 11950_J&J 4 96 98 ||Kan City Wat & Gulf—See St Liouis Wiat & G)Manitoba & Southeastern— 

Great rthern— Kentucky Central—See L & N lst gu 4s £ Feb 11929_._F&A;} 98%) 100 
CB& 9 coll tr g 481921_J&J| 9634) 96%||Keokuk & Des M—SeeC RI &P Marquette Houghton & Ont— 
lst & ref g 414481961 op’41J&J} 100%; 10134);Knoxv & Ohio—See South’n Ry Mort 6s 1925.._.....-.- A&O| 113%) 114% 

Great Northern Ry of Canada— iiLake Erie & Western— Md Del & Va 5s 1955 gu __F&A 98 00 
Con 4s 1934 opt to 1914_A&0/} 82 ....-|| 1st gold 5s Jan 1 1937___J&J| 1084); 109 ||Maryl & Palstg4s1951_.M&S; 884; 89% 

Greenbrier Ry—See Chesapeak/|e & Ohijo 2d g 5s July 1 1941___.-- J} 104%| 105%)|| Income 4s 1951_-_-_---- A&O/f ----- 63% 

Gulf Beaumont & Kan City— No Ohio Ist gu 5s g eae Deen © thuae Mason City & Ft Dodge— 
ist iat Ge seid Aug 1 1913. F&A 100%; 102 |\Lake Sh & Mich So—See N Y C R lst M gold 4s 1955_-_-_--- J&D| 83%) 84% 

5s Aug 11913___F&A 95 100 ||\Leavenw’th Term Ry & Bridge|— McK’sp’t & B V—SeePMcK &Y 

quit Ship Island RR— ist M gold 5s 1923____-_- I&J 87 92 |Memphis Union Station— 
ist ref & term g 5sFeb’52 J&J 88% 92 |i\Lehigh & Hudson River RR— Col tr notes 5s Nov1911_M&N| -----| ----- 

Gulf Terminal of Mobile— 2d M 5s July 1 1917. --_-- me SO: T ‘cnece Merchants’ Br—See Term RR 
lst mort g 4s 1957 gu. --J&J 85 90 Gen g 5s July 11920 guar J&J| 100%) ----- Meridian Terminal— 

Harrisb Ports Mt J & Lanc Unguaranteed _...______- BGR Ol ave. lst M 4s 1955 guar__-_-- M&N| 80 85 
Ist 4s July 1913_____._. a a) ee sa Warw Val 2d 6s Oct 1912A&0; 100 | ----- Mexican Central— 

Hartford & Conn Western— Lehigh & Lake Erie—See Lehigijh Valle Equip & coll g 581917._.A&O/} -----| ----- 
Ist ext g 4%s July11923J&J; 101 | ----- Lehigh & New England— BG Get OP BGG s o cmens'ce YY" eases oa 

Henderson Br—See Lou & Nash os me mw Be T6668... ccted J&J| 105 109 ||Mexican International— 

Hocking Valley Ry— Lehigh Valley— Prior lien g 444s 1947_.._.M&S/ 94 98 
ist con gold “4168 1999___.J&J| -<---| 103 Ist 6s ext g 4s 1948____- ll) ie i eae 1st con gold 4s 1977._.._.M&S' --.-- 80 
nl tr g 44s Nov’11-"12 M&N/0 4 4 4%%|| Con M 6sannregirred’mJ&D} 147 148% Stamped guar op to Mar’07; 74 78 

Eq € 4s Ser A 1912-17 F&A15|\> 454%| 434%|| Con M 6s R gold 1923_..J&D| 117%| ----- Mexican Northern— 
& H V Ext 481948_.A&é0; 95%! .-..-- Con M 4s C 1923___-- J&D| 103%' ----- lst g 68 1910 ext to1930_J&D, 95 | ----- 

Onl & Fol 1st ¢ 4s 1955__F&A| 945%)  --.--|| Con M 4s annirred’m_J&D| 111 112%4||\Mich Cent—See N YC & HR 

Hoosac Tunnel Wilmington— Gen cons gold 4s 2003_._..M&N 97 97 %|| Middlesex Vallay—-tes Leh Val 
Ist sk fd g 5s Sept 1922_M&S;| 85 95 -Easton & Amb 5s1920._.._.M&N| 10634) 10734||Midland of N J—See Erie 

Housatonic—See N Y NH & H Elmira Cortland & North’n— Midland ‘Term Se 1925....J&D} -..-- 98 

Houston Belt & Terminal— ist pf g 6s Apr11914.A&0O) 103 | ~----- Millen & Southw—5s 1955 A&O| 96 100 
ist M gold 5s 1937 op__.J&J| -----} 101 1st gu gold 5s 1914...A&O;} 10034) ----- Mil & Lake Win—See Wis Cen 

Houston E & W Tex—See Sou P|acific Lehigh & a Erie— MilLSh& West—See Chic & N W 

Houston & Tex Cen—See Sou Pacific Ist 44s 1957 gu... M&S} 100 105 ||Milw & No—See Chic Mil & St P 

Hudson Companies— Lehigh & N Y 1st 48s’45.M&S| 94 9434||Min&Pac—See M St P &€&SSM 
6% gold notes Feb 2°13_F&A} 98 99 Lehigh Valley Coal— Minneapolis & St Louis— 

6% g notes Octf#15’13_A&015} 98 99 ist 5s gold guar 1933__J&J| 109 109%|| lst 78 19027_........... CO ee 130 

Hu dson & Manhattan— 1st er gu int red to Pacific Ext lst 6s 1921_._.A&0;} 110 113 
Ist M 44s 1957 conv___.F&A]| ----- 78% Oe REE. «ania tine sang 97%| 98 1st consol gold 5s 1934.._.M&N| ----- 106 

Y & Jer lst g 5s ’3Z20ptF&A 10244; 104 Lehigh valley Fe A lst ref’g gold 4s 1949_.__M&S 70 70 

Huntingdon & Broad Top— 1st E' gold 010... Jad eine 106%||_Col notes x 58°11 extto’l3F&A| 93%) 94% 
ist g 4s Sept 301920_.__._.A&0O}] 9144) 94 Lehigh Valley Terminal— Minn St P & Sault Ste Marie— 
2d mort 4s gold 1925___F&A|n 85 90 ist gold guar 5s 1941_A&0O) 112%) 113 1st cons o 43 1938_...J&J| 9634) ----- 
Con 5s g Mar 31 1925___A&O} 85 92 Middlesex Val Ist 58°42_.M&N| 105 | -~----- M gol uar 1949. _J&J == eee 

Hutchinson & S—See A T&S Fe Pa & N Y Canal— Eq g notes re sApr’12-20A&O0|b 44%] ----- 

sy & Wash Northern— Con M 5s 1939_-.---..-. A&O| 113%! 114%) MSSteM &Atllist4s’26J&J); 95 | ----- 

Ist m g 5s, 1932 opt__._M&N| 97%! 100 Con M | 4348 SWeeiced Bet 808 | acces Minn & Pac Ist 481936__J&J| 95 | ----- 

[llinois Central— Cons RR A&O| 100 | .~----- Minn Union—See St PM & M 
Ist gold 4s 1951_______. J&J} 101%) --.-- Lehigh & Wilkes-—See Cent N J Mississi sippl Central— 

Ist gold 344s 1951_____- ‘5 eee | eo: eae Leroy & Caney Val—See Mo Pac Ist M g 5s 1949 opt___-_- I&J 7 ae 

Main L ext Ist g 34%4s’51 A&O| 884) ----- Lexington & Eastern— Miss Riv Bdg—See Chic & A 

Ist mort £ g 3s 1951____.M&S\lf 82 85 Gen mort gold 58 1935.._.F&A| 70 | ----- Missouri Kansas & Texas— 

Col tr gold 4s 1952_____ A&O| 99%) ----- Litchfield & Mad Ist 5s’°34_.M&N} 90 96 ist gold 4s 1990_______- J&D| 97% 98 

ColTrLNO & Tg4s’53M&N| 9844) ----- Little Miami—Renew 5s’12M&N| 101 | ----- 2d gold 4s June 11990..F&A| 84%! 84 

Pur lines lst g 3 %s 1952_J&J 86 87 |\Little R’k&Hot Sp West Ry— ist Extension 5s 1944__M&N 00%!) 101% 

Ref g 4s 1955 0p 1918__.M&N| 96%] 96%]| Ist g 4s 1939 guar._.._-. me ° OO 2 wtb ist & ref 4s gold 2004___M&S| 78% 81 

Cairo Bridge 4s g 1950__J&D} ----- 9644||Long Island— Gen M sf g 444s 1936..__J&J| --.--- 864 

Litch Div 1st g 3s 1951_._.J&J| 7334) .-.--- Unified gold 4s 1949....M&S| ~.--..- 93 5% g notes 1913 ot... MSN 9844; 98% 

Louisv Div 3348 g 1953__J&J| 855%| ___-- Refund g gu 43 1949--.-M&S| 9534| 98 {Suis div g 4s 2001...A&0| ....- 9 

Middle Div reg 5s 1921__F&A| 105%| ___.. 2d mort 7s 1918.-.--...- By Bee ae Boonville RR Bridge— 

Omaha Div Ist 38g 1951 F&A ii = lst cons g 5s July 1 1931_Q-J| 108 110% is £52 s f 4s 1951__._.M&N ge. ae 

St Louis Div 34%s21951_J&J} 84 86%4|| 1st consg 4s July 11931_.Q-J} 95 | ----- Dal& Waco ist gu 5s"40_M&N| 10554) ----- 

St Louis Div 38 g1951...J&3) 75 | -~.... Gen mort g 4s 1938.-.... JG) 88 +. ~ssu0 KanC & Pacist4sg’90_F&A; -__.- 89% 

Sp’gfield Div Ext 3 ¥s’51_J&J es Babe rere! ying f is 44s con g 1922 M&S 97 100 Mo Kan & E 5s 1942 gu_A&O;} 107%) 1 
estern lines g 4s1951__.F&A| 96 | —..-. OES. i kewecteidees &D) 91% 97 Missouri Kansas & Okla— 

Chicago St Louis & N O— eRe gold 5s 1934_.J&D} 102 | .--..-- Ist feu 5s May1’42_._.M&N| 106%) 110 
Con g 5s June 15 ’51 J&D15| 11534; 11834)) Montauk Ext 5s1945....J&J| 102 | --.-.- MK&T of T Ist 5s gu’42 M&S} 102 106% 
Con g 3 %sJ’nel5’51 J&D15| 85 87 Brook& Mon 2d 58 1938 J&D|} 103 | ---..-- Sherman dhraveriort & S— 

Mem Div lst 4sg1951J&D) 95 96 LIC’y & F con 581937 M&N;| 103 106% Ist M old 5s 1943_J&D} 10444; 105% 

Kankakee & Southwestern— N Y Bay Ex Rist 5se@’°43 J&J| 101 | ----- S W Coal & Imp Ist 6s’°29- J&J} 108 | --.--- 
lst mort 5s 1921_____ wees BGR 1 Skene N Y B’ gh a Man Beach ist Texas & Okla—5s 1943_M&S| 104%) 105% 

St Louis Alton & Ter Haute— oe BS 1O88.«ccsccen A&O|} 104%) --..-. Missouri Oklahoma & Gulf— 

Bellev&Car ist 6s1923 J&D} 113 | —--.-. n¥ & R B iste és 1927_.M&S;| 105%) ---.-- Ist g 58 Nov 1 1944___.- ee ge. 85 
St LSouth lstg4s’31M&S} 95 | ---..-- North Shore Branch— Mo Pac—Cons 68s 1920._..M&N| 107%; 108% 
Carb &Shaw lst g 4s’32M&S| 94% 96% lst con 5s g Oct 1 1932.Q-J; 103 .....|| 3d 7s ext toJly’38 at4%M&N .--.- 97 

Ind Bl & Wn—See CCC & St L : Trg dsstpd Jan11917_..M&8| 100 100% 

Ind Dec & West—See Cin I & W | 

Indiana Ill & Ia—See Chic Ind '& Sou | 

b Basis. f This price includes accrued interest. k Last sale. ¢In London, mn Nominal. s Sale price 
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GENERAL QUOTATIONS. 


NOTICE.—aAll bond prices are now “and interest’? except where marked ‘‘f’’ and income and defaulted bonds. 
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— — 
Bonds. | Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
Missouri Pacific—(Concl N Y Cent & Hud Riv—(Concl) Pan American lst 5s ’340p J&J) -..-. 100 
Col trust 5s 1920.____- F&A) 100%] 101 RW &Oco:s g 3%s’22-A&0) 90 | -.--- Pennsylvania RR— " 
5s SerC June 1 ’12'13.Q-Mb 5%%| 4%%| RwW&OTer R ist 5s’18_M&N;| 104%| --..-. Con M 58 g1919_.-.-.-.-.-.. | PRN eg 110 
Gold 4s Mar 11945 0pt..M&S| --.--- 7 Utica & B Riv 48 g1922_J&J; 99%) -...- do 4s gold 1943....M&N| -.... 102 
lst&ref 58°59 conv SerA_M&S; 89 90 West Trans Co3%s1923 F&A} 89%) ----- do 4s yA BPGRsececca M&N;| 102 104 
5% g notes 1914._.__.-. J&D| 96 963%4|| West Shore Ist 4s 2361_..J&J| 100 100% do 3 g@ £ 1945....J&5} 90 | ..... 
Central Br Ry 48g1919_F&A| 90 | --._- N Y Chicago & St Louis— || Collateral tr g 4 1913_J&D} 100 | LLL. 
CentBr UnPac ist g4s’°48J&D|) --..-- 85%4|| ist g 4s Oct 1 1937.-.-.--- A&O| 99 99%) Col tr 4s Ph B 1921-J &J 99%) _.-.. 
Kansas & Colorado Pacific— Deb 4s May 1 1931-.---- M&N| -..-- 9054|| RE pur mon Ist g 4s’23_M&N; -. -_-.| 100 
ist & ref gug 6s ’38_F&A| 107%} 109 |IN Y & Greenw’d Lake—SeeErie Conv & opt = g1912._M&N| 99% 99 
Ler&Can V A L ist 58’26_J&J| --.--- 102 |IN Y & Harlem—See N Y Cent & Hud R Conv g 3%s Oct 1 1915 opt 
Lexington Div 5s1920..F&A| 98 | ---.. NY &Jersey—See Hudson& Man Dec 1 1910..-...-...- J&D| 96% 96% 
Pac of Mo ist ex g 48’38_F&A| 96 97 |IN Y Lack & West—See Del Lac,k & Wiest Penn Steel Car Trust Ctfs 3 4s 
2d ext 5s gold 1938__..J&J| 108%| 109K%\IN Y LE & W C RR—See Erie. Oct 1911-1912 -....--.~ -Jib 4344%| 4%%% 
St LR Elst 5s1938_.M&N| 107 | --.-.-- N Y & L Br—See Cent of N J. Steel Rolling Stock Tr g 3/48 
Car’deletBrist44s’38 A&Oin 95 | -.--.-- N Y New Haven & Hartford— May 1912 to | ne Q-Fib 4% 3 4%% 
St Louis Iron Mtn & So— Deb 6s Jan 15 ’48 conv.J&J15| 129%; 130 eg tr g 4s 14 Ser A.-M&S 8 eee 
Unify & Ref’gg4s1929J&J| -.--- 831%4|| Deb 4s July 1 1955..---- J&J 93 9434|| Gen ft eq 4s May 712 to’20 Q-F |b “372 4%% 
Gen con & 1g 58°31_A&O 107%} 108%} Deb 4s 1956 non-conv-M&N; . ..| 94 Alleg Val gen 43 1942--M&S/ 99 100% 
Gen con stpd gu g5s’31 A&O} -.--.| -..-- Deb 4s 1947 non-conv.._M&S; 934) ----- BaltChes&Atlst g 53’34-M&S/ 101 104% 
Riv & Gul Div 49°33_M&N| 83%) 85 Deb g 48 1914 non-conv_F&A| 99 | -.--- Clev & Marietta—44s’35 M&N;} 102%]  -.._. 
Lit R’kJn 1st 6s gu’16_A&O/} 101 | -.-.-- Deb 5 s Mch 1947... Fe eee Cleveland & Pittsburg— ; 
Pine Bluff & Western— Deb 3 4s 1954..-.----- A&O| 81 8134 SerA4 \s gen gtd 1942_J i= |) fe 
lst 5s’230p’13_A&0} 100%; 10244|| Deb 3s 1956 convert..J&J| 89 0 SerB4 \s gen gtd 742. A&0 ie a 
VerdVal fewist 5s’°26M&S|} 100 | -.---- 5% notes Jan 1912__-..-_... 100 100% SerC 3 4s gen gtd ’48-M&N)| 904) -....- 

Mobile & Birm—See Southern R\y 414% notes Mch 1 ’712._.M&S| 100 101 SerD 3s gen gtd ’50-F&A) 90%) ---.. 

Mobile & O—ist g 68 1927 J&D| 120%)! 121 Bos & NYALIst 4s 2’55._F&A|} 99 100 D Riv RR&B gu g 4s°36_F&A} 100 | LLL 
lst exten 6s July S087. 3 115 116 Danbury & Norwalk— Erie & Pittsburgh— ; 

Gen g 4s 1938__.._____- M&S} 86 85 ist ref g 4s guar 1955_J&D| 98%) --.--- Gen gu g 3 ¥s SerB ’40_J&J Soe 
Eq 5s guar 1911-1914___A&0)b 4%% 1323 Con 5s July 1 1920_....J&J}; 105 | --..- Series C 1940....-. J&J fr 
Eq 4s Ser E 1912-16._M&S/} 414% 444% Gen 5s April 1 1925..A&O} 107 | —-..- Peasarivoa Company— 
Montgom Div g 5s 1947_F&A} 110 | ----. Harl Riv & Portch 4s’54M&N| 99%) -..-- lst M g 44s 1921_-_.-- J&J} 103%) ____- 
St L & C col tr 4s May’30_Q-F; 80 | --.-- - Housatonic—Con 5s’37_M&N| 113%} —----- Gu g 4819310 1921.-A&0 98% 

4s guar 1931_._.-._.- gas, | ..e.. New Englan — Gu tr cts g 3443 1937--M&S; 86 | _.... 

Mobile Terminal & Ry— Consol 4s July 1945 gu.J&J| 9834) —--.--. Gu tr certs g 3 1941 = 7 i | | eee 
ist M g 6s 1935 opt_--_- M&S} 98 100 Consol Bs July 11945.J&J; 115 | -.... Gu tr certs g 3)48'42--_J&D| 87}4| 90 

Mohawk & Malone— NYC&H NY&NE BosTer 4s8’39 A&O/f 105 | LL. Gu tr certs g 34s °44_J&D) _.._. 89% 

Monong River—See Balt & Ohio NH&Derby—Cons59'18 M&N| 102% ---.-- Guar trust gold 3s call 

Mont Cent—See St P M & M New Haven & Northampton- 1-15 yearly to1916.M&N; 97%) 97% 

Morgan’s La & Tex—See So Pac Ref 4s 1956 guar-__--_- &D| 98% 99%|| Phil Germ & Chestnut Hill— 

Morris & Essex—See D L & W N Y Prov & Bos 4s ’42.-_A&0; 99 | ---.. lst g’d 44s 1913....M&N GerbL . cectie 

Mashville Chattanooga & S L— Prov Ter ist g 4s gu ’56_M&S 9814 9944! PittsCC & St L— ; 3 
4. | Ree eges &J} 105%) ..-.. N Y & Northern—See N Y Cent} & Hud/Riv Con g gu 4s SerA’40_A&O 10513} 107% 
ist consol gold 5s 1928__A&O| ----- 110 ||New York Ontario & Western— do do Ser B’42 A&O| ---..| 105% 
Centreville Br g 6s 1923_J&J| 110 | --.-- Ref ist g 4s June 1992__M&S; 94% 9414 do do _ Ser C’42_M&N Dae 2 meatie 
Jasper Br 1st 6s 1923__._.J&J} 115%} -.--_!| Gen M g 481955 red__._.J&D} ----- 90% do 4s Ser D ’45._M&N hin a 
Lebanon Br 6s Jan 1 ’17_J&J| 107 10934), 5sg notes Dec’12 Dec’15J&D;) 100%) --.-.-- do 4sSerF1953-J&D) 9714) ---.. 
McM M W & Al Ist 63°17_J&J| 107%) ----- NYPhila&Nor—l1st g 4s’39_J&J|; 98 | --.-- do 4s Ser G 1957-M&N| 97%) 98% 
Speey City Br 6s 1917__.J&J| 10744) --.-.-- Income 4s Jan 11939..M&N}; 92 ;| -.... do 3s SerE 49_F&A | ie 

Nash Flor & Sheff—See L&N | N Y Prov & Bost—See N Y N |H & H art CStL&Pittslstis g 32 A&O, 113%) -~-.... 

National Rys of Mexico— N Y & Putnam—See N Y Cent} & Hud) Riv Steub & Ind Ist 58 ’14_J&J; 101 |  _ ._. 
Pr lien I. 46s 3f1957_..J&J| 91 93 IN Y & Rockaway Bch—See Lojng Islaind P Ft W &C7s July 1712_Var| 102%) —--.. 
 § £3. , See A&O| 82%) 87 |IN Y Susq & W—See Erie 2d 7s July 1 1912.--.-.-- Var| 102% aie 
Coll tr g notes 4448 1913_J&D| -----| ----- Nodaway Val—See KCStJ&CB. 3d 7s July 11912... Dee: Dee) .eacwe 

Nat RR of Mex plg 4s’26J&J| ----- 101 3%4||Norf & Caro—See Atl Coast Line Pitts Va & Charleston— 
ist cons g 4s 1951_____- A&O| 77% 8014||Norfolk & So—ist g 5s’41_M&N| 10344) --..-- lst 6 gu 4s 1943__-._- mem i001 ..-... 

Nebraska—See C B & Q lst gen 5 & 19066 opt....d@8| GS | c«oce Sodus Bay & Sou g 58s’24-J&J| __.. 102 

Nev-Cal-Ore Ry—5s 1919. M&N| 98 102 Suffolk & Car— Sun & Lew Ist g 4s 1936_J&J SU PGl ( shece 

Newcas & Shen Val 6s ’17_J&J| 104 | ----- lst con 58 1952....-.- J&J} 101 105 ||Penn & N Y Canal—See Leh V. 

New Eng RR—See NYNH&H. Norfolk & Western— Pennsylvania & Northwestern— 

N Hav&Derby—See NYNH&H General 6s 1931___._-.-- M&N| 1234%| 124%) Gen 5s Jan 1 1930_-.-.--- J&J| 108 109 

New Hav & No—See NYNH&H Imp & exten 6s 1934__..F&A; 125 127 Bells Gap Cons 6s 1913.-A&O/ 103 | —----.. 

N J Junction—See N Y Central New River Ist 68 1932._.A&0; 124 128 Clearfield &Jeff ist 6s ’27_J&J} 118 119 

New Jer & New York—See Erie N&WRy list con g 4s’96_A&O| 97% 98 ||Pensacola & Atl—See Lou & N. 

New London Northern— Div ist lien & gen g 4s July 1 Peoria & Eastern—See Clev Cin) Chic &|St L 
ist Mg 4s July 1 1940___J&J| 98 99 1944 opt Jan 1 1929__.J&J| 91%) 93 ||Peoria Ry Term—See Ch RI &|Pac 

New Mex Ry &Coal—SeeE!Paso| South west. Conv g 481932 op 1917_J&D)} 103 104 ||Peo & Pekin Un Ist 6s ’21_Q-F| 107 110% 

New Orleans Great Northern— N&W Pocahontas 4s ’41_J&D) --.--- 90 2d mort g 444s Feb1’21_M&N; --..-- 99 
ist mg 5s Aug11955___F&A;| 68 71 Eq tr g 4sSerBMar 1712-13M-Sib 4%%| 44% Pere Marquette RR— 

New Orleans Mobile & Chic— Eq tr 4s SerD-F 1911 to ’16 gu'b 4% % 44%%'| Cons g 4s Jan 1 1951_._-J&J 78 82 
Ist M g 5s 1960_________ J&J| 70 75 er GH J K’12-16 gu_Var.|b 456% 44%%|| Ref. g 4s 1955----. oe J&J| 65 68 

New Orleans & Northeastern— ColCon&Ter Ist 5s g ’22_J&J| 105%)  --._- GR... oo nnbatine 67 72 
Prior 1 g 6s Nov 1 1915__A&O} 104%) ._--.- SciotoVal&NElst 4s’°89_M&N| 9534) 97 Deb 6s July 1 1912.._--- J&J} 98%) 99 
Equip 4s Oct ’11-13-A&0\0 5%| 456%||Northeast Pennsylvania— Equip tr 44s ’11 to ’14-A&0/b 54% 5% 

Hew Orleans Terminal Co— lst g gu 56 1920_....... ee RS Eq 5s A & B1911-1919_A&O| 054%4%/| -.---- 
Ist g gu 48 1953____..____ J&J| ---.-| 88%||\N’east of SC—SeeAtlCoL of SC. Chic & W Mich 5831921__J&D|} 99 101 

Newport & Cin Bdge—See Louis|Ville & |Nashv ||Northern Cal Ry—See So Pac. Ch & N Mich 5s gu’31_M&N 99 100 

Newp & Rich—See Conn & Pass Northern Central— Detroit Grand Rapids & West 

N Y B & M Bch—See Long Isl Con gen M 4%s E1925_.._.A&O} 105 |  -..-- lst g 48 April 11946..A&O; 86 | .-.-. 

N Y Bay Ext RR—See Long Isl Mort bds 5s 1926 Ser A___J&J| 110 111 {| Flint & Pere Marquette— 

New York Central & Hud Riv— Mort bonds 53,1926 Ser BJ&J} 110 | 111 | Gold 6s 1920_....---- A&O} 110%] ----- 
Ref’g g 3}4s July 1 1997_J&J| 88 88}4||Northern N J—ist 63 1917_J&J} -----| ----- | ist con gold 581939.._.M&N| 97 | ----- 
Deb g 4s 1934_.______. M&N| 93 93 44||Northern Ohio—See L E & West PtHuronDiv g 5s1939_A&O;| 100 103% 
474% notes Mch 1 1914_M&S|_ 100 100 4||Northern Pacific— | Grand Rap Belding & Sag— 

C Lines eq 5s ’11-22_M&N\> 434 7 1%3 2 St Paul&No Pac6s g’23._F&A| 116)4; 116%) Ist g 5s March 1924.-_M&S; 95 98 

NYC Lines eq 44s 712-25 J& Jib 414% 44% Reg certs 6s 1923_____ Se: Bg Lake Erie & Detroit Riv Div- 

LS Col tr g 3448 1998___F&A| ----- 80 Prior lien g 4s Jan 1997__Q-J| 98% 9 ist g 4%s Aug11932_F&A| 95 98 

M C col tr g 3%s 1998___F&A sas) Fe Gen lien g 3s Jan 2047___Q-F| 70 70%|| Pere Marquette RR of Ind— 

Beech Cr—ist 4s g gu’36_J&J| 99%) --.-- St P & D Divg 481996__J&D| 96 8 | ist gu g 48 1943 opt__M&N| 80 85 
2d guar g 58 1936_____ J&J} 10644; .---.- Wash Cent 4s Mch 1048. ¢-5 ee ees Sag Tusc & Hur 481931_F&A| 82 87% 
Cif Bit C Co 1st g 4s’°40_J&J| 78 | -.--- CB & Q Coll 4s—See Gt No. Perkiomen—ist ser 5s ’18.Q-J| 104%} ----- 

Beech Creek Extension— St Paul & Dul Ist 5s’31_F&A} 108 |  -...-. 2d series 5s Jan 1 1918_..Q-J) 104 {| ----- 
Ist gtd g 34%4s1951_..A&0| 844%) --_--- 2d mortgage 5s1917__A&0O| 101%| ----- Petersburg—See Atl Coast Line. 

Cart & Adir Ist 4s g’81_J&D| 9244) 96 ist consol g 4s 1968__J&D ina Phila & Bal U lst 581911_.M&N} 100 | ----- 

Gouv&Osw ist 5s¢1942_J&D} 100 | -_-_.- Dul ShLine gtd 5s’16_M&S| 9934} --.-.-- et > } [ae M&N 100 | ..--- 

Lake Shore & Michigan So— Tay Falls&LSup 68’14_J&J| 104 |  -.--- Phila Balt & Wash 48 ’43_M&N;  _. __| 101% 
Con g ref 3448 1997__.J&D) 8734) 89 Dul Union Dep 5s ’30_A&O| -..--| ----- Philadelphia & Erie— Ty 
Deb g 4s 1928________ M -----| 94 |\No Pac Ter Co—lIst 6s ’33_J&J| ----- 111 Gen (now list) gu 6sg’20_J&J} 114 114% 
Gold 4s 1931_______. &N| 9334) 93%|North Ry of Cal—See Sou Pac. Gen g 5s July 1 1920_..__A&O} 106%| 107% 
K A & Gr R Ist 5s ’38_J&J} 11034) -.--- North Pac Coast—See No Shore. Gen g 4s July 1 1920_.._._A&0O;} 100 100% 
Kal&W Pig’ng 5s 1940 J&J| 109 | LLL North Pennsylvania— Phil Ger&Ches Hill—See Pa RR 
Mahon C RR Ist 5s’34_J&J| 112%)  --.-- lst M 4s extended 1936_M&N| 103 104 /||Phila Harrisburg & Pittsburg— 

Michigan Central— Gen g 3 3-10s 1953_____- J&J| 8434) 8534) 1st mort gold 5s 1925...A&O| 105 | ----- 
5s cou ’31 D& BC div_M&S| 11044; 115  ||North Shore Ry (Cal)— Philadelphia Newtown & N Y— 

Deb g 48 1929_______ AGO). aseave 9234|| Nor Pac Coast 5s g1912_J&J| 9934) 100%%/|| 1st mort red to 3s 1942-A&Oln 75 | ----. 
Ist 5s Kal &SH1939_M&N| -----|}  ~---- Northwest’n Term—See Denv NiIW & Piac Phila & Read—See Reading Co 
ist mtg M Air Line4s’40J&J| 98 | --.-- Norwich & Wor—4s 1927_.M&S} 98 | --..-- Philadelphia W & Baltimore— 
Ist g 4sJolL&NolInd’57J&J10| 96 | ---_- Norwood & Montreal—See NYC Debenture 4s 1917... _- A&O| s99%| ----.- 
Ist g3%s JL&Sag’51_M&§} --_--- 88 4%||Ogd’b’g & L Cham—See Rutl’nd Debenture 4s 1922..__- OOS | dg wme 
Ist g 34s 1952______ M&N| 87 87 44||Ohio Connect’g Ist g 4s’°43_M&S| 99 100 Debenture g 48 1926____- Seen) AGOME). aacce 
BayC&BC lstM g 3s’89J&D| 70 | ----- Ohio I & W—CCC & St L. Debenture g 4s 1932_...A&0} 100%] ----- 
Bat C&S 1st gu g3s’89_J&D) 70 |  .---- Ohio River RR—I1st g 5s’36J&D} 10934} 11034|| Col tr ctfs 1921—See Penn | RR 
Det R Tun 4s’6lgu_M&N 99 99%|| Gen gold 58 1937_______ A&O| 10544; 109}4||Philippine Ry—See Foreign Gov| Sec., pjage 50 
Grand Riv Val 4s ’59_M&S} 96 ‘ -_._- Hunt & BS Ist 68 1922__J&J| 105 | ----- Phillipsburg & Susq Valley RR- 
Toledo Can South & Det— Rav Spen & G Ist 6s’20_F&A} 106 | ----- lst s f 58 1940 op ’715___M&N' Basis (6% 

lst iF 4s 1956 guar..J&J; 93 | ---.- Old Colony—4s gold 1924_F&A| 99 | ----- Pine Bl & W—See St LIM & So 

Moh & Mal 481991____. M&S EE videaia 4s Dec 1 1925__...._._.._J&D nt Oo ee wal Pine Creek—See N Y Cent & H'iud Riv 
Consol gold 344s 2002-_M&S| 82 | -_-.- TS emp: RE EER Eiateesagiage Pitts Bessemer & Lake Erie— | 

N J Junc Ist 4s gu1986_F&A| 95%] 100 Siée duly 1 1062.......+ J&J); 91%) 92%) PS & LElstg 5s1940_A&0, 112%] ----- 

NY &Har lst g3%s2000M&N| 903%) -___- Omaha & St L—See Wabash. Cons lst g 5s July 1’43_J&J| 112%4| ----- 

N Y & Nor Ist g 5s ’27__A&O| 100 - .-||\Oregon & California—See SoPac PB&LEcong 5s1947__J&J) 1134| ----- 

N Y & Put Ist 4sg1993 A&0O| __--- 96}4)|\Oregon RR & Nav—See Un Pac I Oe MO i Gan AGO 4 -ccce 

Nor & Mon Ist 5s g’16.A&O| 102 | __._- Oregon-Washington RR & Navi— Pitts Char & Youghiogheny— 

Os & Rome lst M7s’15_M&N| - --| 105%] ist & ref ggu4s’6lopt..J&J| 91% 92 Gen mort gtd 4s 1932___A&0O 7 Bleltine 
2d 5s May 1 1915____- F&A| 100 | _-._- Ore RR & Nav cons 4s’46J&D| 933%4| 94%||Pitts Cin Chic & St L—See Penn| RR 

Pine Creek gu 6s 1932__J&D|} 120%}  ____- Oregon Short Line—See Un Pac Pitts Cleve & Tol—See B & O. 

Pitts McK & Y Ist 6s’32_J&J| 123%] ----- Oswego & Rome—See N. Y Cent Pitts Ft W & C—See Penn Co. 
2d 6s guar 1934_______ J&J| 123 124 |\Oswego&Syracuse—See D L&W Pittsburg Junction—See B & O. 

McK &BV Ist 6s g ’18_J&J| 10834) ____- Ozark & Cherokee Central— Pitts & L Erie—ist g 6s’28.J&J| 122 | ----- 

‘Rome Watertown & Ogden— Ist g gu 5s 1913 opt__..A&O| 9934) 995/| 2d 5s Jan 1 1928... _- A&O| 107%) ----- 
Cons g 5s July 1922_._.A&0) 106% 108 | Pacific Coast Co—See Misc B’ds va 
6 Basis. f This price includes accrued interest. k Last sale. J In London, n Nominal. sSale price. ¢ Free of taxes in Massachusetts. 
















































































SEPT., 1911.) RAILROAD BONDS. 39 
NOTICE.—All bond prices are now “and interest’”’ except where marked ‘f’’ and income and defaulted bonds. 
—_ ————— 
Bonds. | Bid. | Ask. | Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
Pitts McK & Yough—See N Y C St Paul Minn & Man (concl’d Southern Railway—(Con.)— 
Pitts Shaw &N—1st gis’49F&A; 50 | ----- Mont Cen Ist gd g ‘a '37_J&J| 128%4| ----- | Mobile & O col tr 48’38_M&S;| 86 88 

Gold 4s Feb 1 1952_.-_-- F&A| [28 32 ist guar gold 5s 1937..J&J| 112%} 114 Rich & Dan con g 68 ’15_J&J| 10444) -.-.-. 

5% receivers’ ctfs’140pJ&D} 98 100 || Wil & S F lst 5sg1938_J&D| 113%) ----- Deb 5s stam 1927_.A&O} 104%) --.-.. 

5% receiver’sctfs’l50p.F&A| 97% 98 44||St P & N Pac—See No Pac Richmond & a 

5% receiver’s ctfs 16 0p M&S} Basis) 54%%||8t P &SC—SeeCStP M&O lst g 4s Nov 11948._.._.M&N| 71 io Se 
Pitts h & Shawmut— Salt Lake An Dep & RR— So Car & Ga Ist g 5s’"19-M&N| 103 1 

lst aft 5s 1959 opt....J&D| 90 94 ist M 58 1938_.__.____- M&N| 96 98 Sumter&WatR5s g’19 A&O} 100 | -..-. 
Pitts Shen& LE—See P Bess& LE} San Ant &AranPass—See SoPac Va Mid Series C 681916.M&S/ ----- 106% 
Pittsburgh & Susquehanna— San Francisco & Nor Pacific— Series D 4-58 1921._...M&S; 102 | ~..... 

Istsfg5s19400p1915.M&N) ----- 92%4||_ 1st g 5s sink fund 1919_._J&J| 99%4| ----- Series E 5s 1926____.- M&S; 10644) --..-. 
Pitts Term RR & Coal— San Fr & S Jo Val—See AT&SF Series F 5s 1931_._-. oe 300 1 <enaee 

lst g gusf 58 1942____.- I&J 94 9614||\San Fran Term—See Sou Pacific | General 5s 1936__...- M&N| 106%) -..-- 

West Side Belt ist g5s’37M&S; 95 100 ||Santa Fe Pres & Ph—See Atch| Top & |S Fe do ar stamped_M&N; 104 | .~-..-- 
Pitts Va & Chas—See Penn RR Sault Ste Marie Bridge— Wash O&W Ist gu 4s’24.F&A; 90 ogenen 
Pitts & West—See B & O ist M sf gids July 11937_J&J|_ 100 | --.--- W No Car ist con g 68’14_J&J} 1044) 105 
Pitts Youngst & Ashtabula— S Ste Marie & S W—See Ch St P/M & O S & N Ala—See Louis & Nash 

nsol 5s 1927_......-- M&N| 107 | .«---- Sav Fla& W—See Atl Coast Line South Pac Coast—See Southern! Pacific 

lst gen 4s Ser A1948_.._.J&D| 94 | ----- Sav &States—lIst g gu 58’53 J&J 93 100 |\SpartanU &Col—See Ashv &Spar 
Pontiac Ox & N istg6s’16_J&J; 100 | ----- Schenectady & Duanesburg— Spokane Falls & Northern— 

Portland & Ogdensburg— 1st ny ie RU 4 cite M&S; 113 | .----- Fs 7) 6 Jam. ise 1. ewecn 
lst M 4%4s 1928 guar__.M&N| 104 105 |\Schuylkill River E S—See B &O Spokane International— 
Port & R Falls—ist g4s’26 M&N| 96 | ----- Scioto Val & N E—See Nor & W Ist g 5s RE EE J&J| 101 104 

Debenture 4s Aug1927. F&A); 95 | ----- Seaboard Air Line— State Line&Sulliv—4 %s’29 J&J| 98 | ----- 
Port Reading —ist gu 5s’41_J&J| 108 | ----- | lt ).)|6 aes A&O| 87 -----||Staten Isld Ry—4s ’43_.J&D} 81 acoce 
Ports Gt F & Con—See Bos&Me sy a ctibiin ts di 87 87}4||\Steub & Ind—See Penn Co 
Potomac Val—list gu 5sg’41J&J| 105 | ----- Adjust M 5s, Oct 1 ’49_F&A| 75% 6 |\Suff & Carolina—See Norf & So 
Princeton & Northw—See Chic |& N W Ref g 4s 1959 opt __.-- A&O| ----- 8134|\Sumter & Water R—See SC&Ga 
Providence Term—See NYNH &|H Eq tr g 4%s 1911 Apr ’13 J&J|D 544%) «----- Sunbury Hazleton & W B— 

Prov & Worc—lst 481947_A&0| 98%) ----- aase Dec’11-Dec’19_J&D15\0 54%%| ----- lst 5s May 1 1928__..-_- MAN 190. | cas«- 
Raleigh & Augusta—See Seaboa/rd Air | Line Atlanta-Birmingham Divis— 2d mort ine 6s ’38 coup.M&N| 123 128 
Ral &CapeFear—lst g5s’43 M&S 98 102 lst g 4s May 11933._._.._.M&S/ ----- 864 ||Sunbury & Lew—See Penn RR 

Raleigh & Gas—See SeaAir Line Car Cent ist g gu 4s °49__J&J| ----- 93 |\Superior Short Line—See Ch St|P M & |Om 
Ral & South n5s’65.J&D| 95 100 Florida Cent & Peninsula— Tampa & Jacksonville— 

Raleigh & 8S W—See Chesapeakie & Ohjio lst gold 5s 1918____-- &J| 101%) ----- ist M Se 1949._..._..... A&O;| _ 90 

Raritan River—Ist g 5s’39_J&J| 110 114 ist | g ext 5s gold ’30_._J&J| 101 | ----- Tarkio Valley—See KC St J &} Coun |Bl 
Ravensw Spenc & Glen—See Ohlio Riv Ist con 5s gold 1943__J&J| 103 | ----- Taylors Falls & L Sup—See St |Paul &| Dul 
Reading Company— So Bound Ist g 5s ’41_A&O0} 106 107 ||Term’] RR Ass’n (St Louis) 

at Be Jan 11997_<...J&J| 97% 98 Georgia & Ala 5s Oct ’45_J&J| 105 | --.-.-- Ist gold 4%s 1939___-- A&O| 105 105% 

Jer Cen g 48’51 0p ’06.._.A&0O; 9744) 98 Ga&AlaTerm ist g5s’48_J&D} ----- 105 lst consol gold 5s 1944__F&A} 112 | --.-.-- 

W&N strctfs 4sred105.Q-M| 95 | ----- Ga Car & N—Ist 5sg’29_J&J| 10434; 105%|| Genrefsfg4s’530p’10_J&J| 94%) 95% 

Phila & R—2d 58g 1933_A&0} 115 116 Ral’h&Aug’sta—ist 6s’26J&J} 115 16 St L Br 1st g 7s 1929._..A&O} 128 132% 

Imp ext g 4s 1947__..A&O} 100 100%}; Ral’h&Gast’n—I1st g5s’47J&J| 108 | ----- St L Mer Bge T—5s 1930 A&O| 107%) ----- 
Cons ext gold 48 1937_M&S| 100 | ..---. Seab & Roanoke—1st5s’26 J&J| 105%) 110 Mer Bdge 6s’29 op 09 F&A} 105 | --.-- 
Term 5s g gu May 1’41 ye 116%| 117% Deb 6s after July 1’16 F&A| 103 106 |\Terre Haute & Ind 5s1925_J&J} 107 | --.-- 
DelRTer p mon g 5s’42M&N;} 110 | ----- Seacoast RR of N J 5s ’48_A&O| 108 110 ||Terre Haute & Peoria— 
Ex p mon g 5s 1942_J&J} 110 | ----- Sebast & Mooseh Ist 5s’28_M&S/ -----| ----- lst con g 5s Sept 1 ’°42__M&S} 107 110 
Wilm&No Ist 5s1927_J&D| 99%) ----- Shamokin Sunb’y & Lewisb’g— Texas Central—ist 581923 A&O| 103 106 
Gen g 5s Aug 1 1932.Q-F| 107 108 lst 5s May 1 1912___-_.- M&N| 100 | ----- Texas & New Orl—See So Pac 
Phil & Read Coal & Iron— 2d 6s g July 1 1925_.__- i Rie eer Texas & Okla—See M K & T 
Colsfg4sext’22gu F&A; 98 | ----- Sherman Shrev & Sou—See Mo} Kan &| Tex Texas & Pac Ist 5s 2000_.__J&D} 110 110% 
Rens & Saratoga—SeeDel& Hud Shreve Brdg & Ter—See St Loui|s South/western|| 2d inc g 5s Dec 2000_-_-_-- Marif 45 65 
Richm & Danv—See Southern |Ry Sierra Ry of Cal— Lou Div ist g 58 1931_.._.J&J| 97%) ----. 
Rich Fredericksb & Potomac— lst s fg 6s Apr12’37_A&O12) ----- 105 |\Tidewater Company— 

Cons mort 4%s 1940__._..A&O| 105 | -..-- Sil Sp Ocala & G—See Atl C L 6% g notes 1913 guconv J&D}| 101%| 102 
Rich & Mecklenburg—See SoRy Sioux C & Pac—See Chic & N W Toledo Can Sou & Det—See Mic\|h Cent 
Rich & Peters—See At] Coast L Sodus Bay & Sou—See Penn RR Tol & O Cent Ist 5s g1935.__J&J| 109 eowce 
Richmond-Washington Co— Somerset Ry Ist & ref 49°55 J&J| 92 95 West Div ist 5s g 1935.._A&O} 106%4| ----- 

Col tr g gu 4s 1943 opt _.J&D} ----- 98%) South Bound—See SeaboardA L Gen g 56 1935.......... J&D}_ 103 nln se 
RioGrJunc—lst gu 5s ’39_J&D| 100 105 ||So Car & Ga—See Southern Ry Car tr 4s Nov 711-17_M&N15|0 5% 434 
Rio Grande So—Ist g 4s’40_J&J| 55 58 |\Sou Indiana—See Ch Terre Hau|te & S |E Car tr 4s Ser B 1912-’20_J&J\b 5% 0 44 0 

Ist g 4s guar 1940_______ 5 een 72%%4||\Southern Pacific Co— Kana & Mich ist 4s 1990 A&O 9 
Rio Grande West—See Den &| Rio Gr Coll tr 4s(CP) Aug1’49_J&D} 9144) 92% 2d M g 5s 1927-__.-_-_. J&J| 97%) 98% 
Roch & Pitts—See Buff R & P Conv g 4s Jne 1’290p’14_M&S 96 9644|| St Mary’s Div 48s g1951_F&A|} 87 92 
Rock Island-Frisco Terminal— Aust & Nor Ist 5sg’41__J&J| 10344; ----- Toledo Peoria & Western— 

Ist M g 5s 1927 guar____J&J} 100 101 Cal Pac—Ist g 4%s °12__J&J| 10048) --..-- Ist g 4s July 1 1917_---- J&J; 90% 95 
Rock Isl Ark & La—See C RI &|Pac Central Pacific— Toledo St L & Western— 

RockIsl& Peoria—See ChiRI &P lst refdg 4s g g’d ’49_F&A! 97 97%|| Prlieng3%s July 1’25_..J&J| 88%4| ----- 
Rome W & O—See N YC & H lst g gu 4s Oct 11954_A&0| ---- ist g 4s Apr 1 1950___-- A&O| 65 69% 
Rutland—Cor 4s 1941__J&J Capel «sews M 3\%se¢e2’d Augl’29_J&D| 90% 91%|| Coltrg4sSerA1917_._.F&A| 75 75% 

Benn&Rut 4%s g1927_M&N) 95 101 Galveston Harrisb & SanAn— ° Toledo Terminal— 

Ogd&LCh Ist g gu 4s’48_J&J) ----- 87 Mex&PDiv Ist 58’°31_M&N| 107%) ----- lst M g 4%s 1957 gu.._M&N| 92 95 

RutlCanad list g gu 4s’49 J&J| 80 86 Gila Val Globe & Northern— Tol Walh Val & Ohio— 

Car trg 44s 1911 to’17_A&0O| Basis} 6% Ist g 5s Nov 1 1924__M&N| 103 | ~--...- lst g gu 4%s 1931 ser A__J&J| ----- 10334 
Sag Tusc & Hur—See Pere Marq Houston East & WestTexas— lst g gu 4%s 1933 ser B_J&J} 102 | -.---. 
St Clair Mad & St L Belt— lst 5s g May11933__..M&N| 104%) --.-.-- lst g gu 481942serC_...M&S| 94%] ----- 

Alton Bridge ist g 4s °51_J&J| ----- 82 lst guar g 5s Mar ’33_M&N| 104%! -.--- Tombigbee Val ist g 5s’56.A&O| 92 97 
St Clair Term Ist 5s 1932 _F&A| 101 102% || Houston & Texas Central— Gen mtge 6s 1935__-.--- J&J| 95 100 
St Johns & L Champlain— lst 1 8 © £6 SO cas cae J&J| 1095; -.-..-.- Toronto Ham & Buffalo— 

Ist g 5s March 1 1944_.__M&S/} 105 |  —.--- Consol lg gold 681912 A&O} ----- 110 Ist g 4s July 1 1946_-_-_-- J&D| 90% 91% 
St J & Gr Isl—ist g 4s 1947 J&J 86 90% Gen gold 4s 1921__-_-_- A&O aS gears Troy & Boston—See Fitchbur 
St Law & Adiron Ist 5s’96_J&J| 109%) 112% Waco&NWDivé6és g’30M&N;| 116 | ----- Troy & W T Bridge 5s ’15_M&S;| 104 105 

££ 9. | eee A&O;| 120 125 La West Ist 6s 1921_._-_- HS pate: Ulster & Del con 5s 1928.__J&D|} 106 | ~----- 
St Louis Al & T H—See II! Cent Morgan’s Louis’a & Texas— lst ref g 48 1952______-- A&O| 84%) ----- 
St Louis Br—SeeTermRR Ass’n lst mort 7s 1918. ..- pa) ae eee Union Pacific— 

St L & Cairo—See Mobile & O ist g 6s 1920____.._.- Be) Ee eee lst Ry & lg 4sg1947_.._.J&J} 100%) 101 
St L Iron Mt & Sou—See MoPac North Cal Ry g 5s1929__J&D} 103 | ---.-.- le 8 eee J&J} 101%) 102% 
St L Mer Br Co—See Term RR NoRy ofCal 5s g gu1938 A&O| 112%) -.-.-- ist & ref 4s June 2008_.M&S/| _96 96% 
St L Rocky Mt & Pac 5s’55J&J|  ----- 83 Oregon & Cal ist 5s 1927_J&J| 10214) 10344)| Ore RR & Nav—See Ore-Wash RR &|Nav 

St L So—See Illinois Central S A & Ar Pass g gu 48’°43_J&J| 86 87 Oreg Sh Line 1st g 6s’22_F&A| 113%) 114% 
St Louis & San Francisco— San Fran Term Ist 4s’50 A&O| ----- 90 ist consol 5s g 1946____J&J| 110 111 

Gen mort g 6s 1931____. J&J} 119 119%!| So Pacific Br 6s 1937_.__A&O} 126 128% met § gu 48’29 op ’07_J&D| 934) 93 

Coll tr s f g 6s 1920____. Weet..0en ok caked Southern Pacific RR Cal— Utah orthern— 

Gen mort g 5s 1931____. J&J| 107%} 108% ist g 6sser E & F’12_A&0| 100%) ----- 1st 7s’08ext at 4%to’33 J&J) 92 | -.--- 

Gen g 5s 1927 Op--~... M&N 87%) 87% lst con g 5s gu1937__M&N| 109 112% Consol gold 5s 1926.._J&J| 106%) 109 

Eq no 58s Feb’12-Aug’17_F&A\O 5% £36 ist con refg4s’550p’10 J&J| 94 9414||United N J RR & Canal Co— 

Eq g 4s Feb ’12-Feb ’13_F&A|lb 5%) 4 Zo So Pac Coast Ist g 48’37_J&J| 89 92%|| General gold 4s 1923__._.F&A| 100%) 101 

a notes 4s 1911_______ J&DIO 5%| 4%%)|| Texas & N O— General gold 4s 1929_._...M&S; 101 102% 

Coll trust g 5s 1987_____ EE ~~ ohm 102% Sabine Div 1st 6s ’12_M&S| 100%| 101%|| General gold 481944___.M&S/ ----- 102% 

Cons g 4s 1996_________ J&J 92 Consol gold 5s 1943___J&J| 102 105 Gen Ist g 3s Mar1 ’51_M&S 90 92 

5% g notes Mch 1 713 op M&S 9815 99 Dallas Div 1st g 4s’30_F&A 90 92 ||Utah Central—See Rio Gr West 

5% notes June 1 713 opt_J&D 98 14 98%|Southern Railway— Utah & Northern—See Union Pacific 

Refunding g 48 1951_._.__J&J| 79%| 89 lst consol gold 5s 1994__J&J| 106%| 10734||Utica & Bl R—See N YC & H 

N O Tex & Mex div 5s’40M&S| 94 95 Develop & gen M g 48’56 A&O 77% 77 %|\Utica Clint & Bing—See Del & |Hud 

Birm Belt lst g gu 48°22 A&O| 85 89 5% g notes 1913_.-_-._- &A 99%; 10044) Vandalia RR— 

Col South New Orl & Pac— Eq tre 44%4sDec’11-De’14J&D\b 4.80; 4.70%)| Con g 48 1955 Ser A....F&A) ----- 7 

Eq tr 5s Feb’12-Feb’17F&A| 05%% 5%|| Equip trust 4%s Ser L  £ 3), eee a 97 % 

Sou West Div g 5s 1947_A&O| 98%| —_---- eb 1912 to Feb 1921_F&A/b 4.80) 4.70%||Vera Cruz & Pacific RR— 

St LW & Wg 6s1919__.M&S} 100 | -._.- Eq tr 4s Ser M’11-"19__J&D\b 4.80; 4.70%)| ist g 4%s 1934 opt.____- Se: ES a tits 
St Louis Southwestern— Equip trust g 44s Ser N Verdig Val Ind & W—See Mo Pa 

Ist g 4s 1989 certfs____. M&N| 92%) -.--- Oct 1911 to Apr 1920 A&O|\b 4.80) 4.70%||Vermont Valley— 

2d g inc 4s Nov ’89 cert. _J&Jif ...-- 83 E Tenn reor lien 5s 19388_M&S; 106%) .-.-.-. Ist M g 4s Oct 1 ’40_._.A&0} 105 105% 

lst consol 8 4s 1932____J&D 79% 80 lst Mem div g 58 1996___J&J}; 108%) ----- Virginia Midland—See So R 

Grays Pt Term g 5s ’°47_J&D|} 975%| ----- St Louis Div lst g4s1951J&J| 88 89 |Va & Southw 5s 2003____- i gt eae 

Shrev Bdg & Ter 5s’55gu F&A| 97 100 Aiken Br Ist g 48 1998__J&J ay pe ae lst con g 5s 1958__.__.- A&O| 94 964 
St L Wat & Gulf 5s J’ne’30_J&J| ----.} ----- Ala Cent 1st g 68 1918___J&J| 107%} 110}4|\Vicksburg & Meridian—See Ala |& Vicks 
St L Wichita & West—See St L} & San! Fran Atl & Danville Ist 4s’48_J&J| 8634) ----- Vicks Shreve & Pac— 

St Paul & Duluth—See Nor Pac 26 @ 40. 1066.. .- ccnsaud &J; 82 8234|| Prior lien 6s g Nov 1715._.M&N| .----.- 106 
St P E G T—See Milw LS & W Atl & Yad ist gu g 48’°49_A&O SERRE Gen 5s May 1 1941___-_- Me, Bi ee 
St Paul & K C Short L—See ChiR I & |Pac AtlTenn&O—IstM6s’'13 A&O} 101 |  ----- Wabash—lst gold 5s1939_M&N| 107%; 108 
St Paul Minn & Manitoba— Aug South g 5s 1924..._.J&D} 87 94 2d gold 5s 1939____.__- F&A) 98 99% 

lst cons g 4s 1933______- &J Fe ieee Col & Green Ist 6s 1916_J&J} 105%| 107%)| Deb mort 6s ser B1939__J&J) ----.- 105 

lst conso we 6s 1933... -- J&J| 12534) -.-.--.. ETVa&Ga—Div g 5s’30_J&J| 107%) ---.-- Equip g 5s Mar 1 1921__M&S; 100 | ...-- 

lst con red to 444s g ’33_J&J} 104%} 106 Consol Ist g 5s 1956._.M&N| 109344; 111 Eq & 4%s Dec’11-’'14__J&Db 4%%) 4%% 

Montana ext Ist 4s ’37__J&D| 98%%| ----- Ga Mid Ist g 3s 1946....A&0O| 62 63 ist lien term g 4s 1954._J&J| ----- 

Pacific Ext lst 4s£ 1940 _J&J| d90 | -—-_-- Ga Pac Ist g 6s 1922.__.J&J| 11344) ----- lst ref & ext 4s 1956____J&J 615% 61% 

Eastern Ry of Minnesota— Knoxv & O ist g 68 1925.J&J; 114 | --..-- 414%4% notes’10 ext to"13 M&N;| 95 97 

Nor div lst g 48 1948_A&O} 96 99%|| L&NSo joint g4s—See L&N Det &Ch ext Ist g 5s °41_J&J| 10744) 108% 

Minn Union Ist 68 1922._J&J| 115%) ----- | Mob & Birm pr lien 5s’45J&J} 103 | ---.-- 

lst 5s July 1922_____-_ 2 BOs seene | Gen M g 4s 1945.-.-.--- ee ee ete 
b Basis. cOn basis of $4 848 to the £. d On the basis of $5 to the £. f This price includes accrued interest. k Last sale. / In Londor, 
m Nominal. s Sale price, 
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RAILROAD STOCKS. 
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Bonds and Stocks. | Bid. | 
Wabash (concluded )— 
M div ist g 48 1939_J&J| 77 
1 & Chic 48g 1941__..M&S} 81% 
OmahaDiv lst 3%s¢’41 A&O| 67 
Wabash Pitts Terminal Ry— 
st g 4s June 11954._._..J&D) 43% 
& Old Col Tr ctfs_- 43% 
2d g 4s June 1 1954__-_.- & 1 
uaranty Tr ate of ap. - 1% 
Warren RR—See 
Warwick Val—See veh & HudR 
Wash & Colum Riv—4s ’35J&J| 86 
Washington Cent—See Nor Pac 
Wash Co Me Maine Cent 
Wash O & W—See Southern Ry 
Washington Terminal Co— 
lst g gu 3 %s 1945_____- F&A! 87% 
lst g 4s 1945 guar_____-. F&A| 96 
Weatherford Min Wells & Nor— 
lst gu g 5s 1930___._ F&A; 100 
West Jersey & Sea Shore— 
Consol a &J 994 
Cons 3 g Ser B 1936._J&J 91 
West Maryland —4 1 1952.__A&0O| 86% 
Bal pirie 6 Se ’36.__M&N;| 105 
lst M WestExt g5s’38 M&N| 103 
Coal & Ir Ry 58g 1920.._F&A| --.--- 
West N Y & Penn—5s 1937 J&J} 109% 
Gen mort gold 4s 1943._.A&O} 88% 
Income g 5s Apr 1943__Nov 1 18 
West Nor Car—See South’n R 
Western Pac ist 5s 1933 _M& 91% 
Western Pa—ist g 481928. J&D} 98 
West Ry of Ala—4%s1918 A&0| 96 
Western Transit—See N Y C 
West Shore—See NYC &HR 
West Side Belt—See Pitts Term! RR Co 
West Va & Pitts—See B & O 
Wheeling & Lake Erie RR— 
lst consol g 4s 1949___-_- M&S 84 
L Erie Div ist g 58 1926_A&0|} 103% 
Wheeling Div ist g 5s’28 J&J} 102% 
Exten &impt g5s1930.F&A; 98 
Equip s f g 5s 1922_____- J&J; 95% 
Wheeling Term—4s 1940__. F&A 90 
Wichita Falls & Northwestern— 
wines” * oy i RSYApGaens,” I&J 99 
& East—See NYS&W 
wi caenare & : fase RR— 
l[st ref g 4%%s 1931____-_- &J 60 
Willmar & Fate See StPM&M} . 
Wil & Nor—See Phila & Lemna J 
Wil & Weldon—See Atl Coast 
Winona & St P—See Chic & NW 
Winston-Salem Southbound— 
lst g guar 4s 1960__.__-- &J} ...-- 
Wisconsin Central Company— 
lst mtg £ a es &J 92% 
Ch Wis & Minn Ist6s’16_M&S| 104 
Marshfield &Scuth East Div 
pur mon Ist g 481951 M&N 90 
Sup & Dul Div 4s 1936._._M&N 92 
Mil & Lake Win 68 1912._J&J} 102 
Minneap Term 3 %s’50 op J&J 80 
Wisc & Mich Ry—5s 1945. J&J fs 10 
Wisc Minn & Pacific RR— 
lst g 4s Oct 1 1950____-_ A&O 78 
Wiscon Val—See C M & St P 
Worcester Nashua & Roch— 
oe wet b BME ccceccese I&I 99 
4s Jan 1 avg a ee ke IJ&J 98 
4s Oct 1 1934... ...... A&O 98 
Yosemite Val 7 “i g 581936._J&Jj ---.-- 
RAILROAD STOCKS. Par 
Ala caren Southern com-_.-.- & >: = 
ala NOT & P36 A pret--- “210M 93% 
PRO A, of i RR aS 10\ld 9-16 
aiheny & Susquehanna (gu) 100) 275 
Allegheny & West (guar)__.100) 132 
Ann Arbor common...__.-. 100 20 
i RRS 100 50 
Atch Top & Santa Fe___-._- 100} 103 
EE Sa 7S EE 100; 101% 
Atlan & Char Air L (guar)_.100) 180 
Atlanta & West Point______ 100; 130 
Atlantic Coast L Co of Ct...100) --.--- 
At ge 2 ean L RR com...100} 120% 
RIES 5 Bey LE Rageaely Se 100; 107 
sane i Line—A_...100) 128 
Atlantic 1st leased lines rent tr__|1d105 
A ta & Sav (guar)___-__- 100| 105 
t & Cumb Va a. 
a (Euar West’n Mary yd) 80 eae 
ar West’n Maryl’d) 50\d __--.- 
hio—Common...-.. 100 100 
wh RP Sako EI BS ‘= 86 
ein or & Arocesiok KS 100 
Beech Cr (guar N Y C)__-_.-- 92 
Bost & Alb ( a or ore 221 
Bost & Lowell (guar B & M)-_ 100 217 
Boston & Maine.___._____- 102 
RR E  S a 100 eo. 
Bost & Prov (guar Old Col)_100! 295 
Boston Rev Beach & Lynn_.100) 145 
Buffalo Roch & Pittsburgh.100} 107% 
a SB eae k « 100} 129 
Buffalo & Susquehanna pref - 2 7 
Camden & Buri Co (guar).-- 130 
Canada Southern......_...100] —.--- 
Canadian Pacific......___- 100; 230 
I ota 100|1d102 
Gatawissa RR isi pf (guar) 50\d 54 
2d pref (guar P & R)__-_-_- 50 5444 
Cayuga & Susg (gu Di & 7), 30; 210 
Central of New Jersey___-__- 100} 260 
Chesapeake & Ohio_______- 100 70% 
Chicago & Alton RR.______- 100 15 
7D aaa 1 30 
Chic Burl & Quincy_______- 100; 200 
Chic & East I |—Preferred 7100 105 
Chic Gt West com tr ctfs.._.100 18 
Preferred trust ctfs_____. 36% 
Chic Ind & Louisv com__... 100 40 
RTS AORTA 60 
Oliea ) al & St Paiil-=7100 113% 
rd 

































































Ask . | Stocks. Par.| Bid, Ask. Stocks Par.| Bid. 
Chicago & North Western..100) 140 141 “+ pene fp Sh CUE. o ovesace 100; 46 
die et Preferred. .....---------100) 195 201 /|/Missouri Kansas & Texas...100| 29% 
833%4\iChic R I & Pac Ry-------- 100; 145 155 PORTER nc cidowem sctee 100; 63 
75 |\Chicago St Paul Minn & O..100) 132 133 Misnoarl PS sic cliwymowie 1 40 
Preferred. ....c2-c-csccas 00; 145 160 ||/Mubile & Birm pf (guar)....100| 68 
44 hic Terre Haute &S E....100) 18 25 ||Mobile & Ohio—See South’n 7 | 
44 \|\Chicago Subway Co.------- 2% 2%\||Morris & Essex iiansee 168 
13%4\iCincin Ham & Dayton-.---. Gee Tet 6 Nashua & Lowell... ...--- 100 244 
2u\iCin New Orl & Tex Pac....100) 175 | LL Nash Chat & St Louis....-- ‘= 144 
PYOEETOE.{. oc ncccdccectse EUESGL Guise Nashv & Decatur (gu L & N 185 
Cincinnati Northern...-..-. ‘ae 40 50 ||National Rys of Mex 1st pre 100 - 61 
jue aie Cin Sandusky & Cleve pref... 50 é 130 140 Second prefe Zhesaeedl 27% 
Clev Cin Chicago & St L....100) 48 58 |\New Orleans Mobile & Chic.100) ----.- 
Preferred. ....2-secseses 00; 90 100 | ees SOG seece 
Clev & Pitts (Guar Pa RR). 50) 165 16834||IN Y B’lyn&ManB pref(Gu).100/ 108 
Betterm’t stk (Gu Pa RR) 50) 95 | ___-- N Y Cent & Hud River-_--.-- 100} 103 
90 |\Colorado & Southern.--.-.-.- 100; 47 52 Dividend payebs in London.|/d107 
inane Ist preferred........---.100} 79 8014||New York Chic & St Louis..100) 50 
2d preferred.......-.-.-- 70 75 Let preferred... ..ccccece 100; 95 
102 |iColumbus & Xenia Sg Let 207 213 ee Ee Se ‘= 80 
Concord & Mont—Class I1...100| 159 | —_... New York & Harlem (guar). 290 
oo! Be eae en <r ee ° Cohen N Y Lack & West Be 00 119 
92 CEGD: BEE. wcccccesvdeen <\ 2) 3 ae New York New Hav & Hart.100} 131 
87 CROSBY « nocccnwcccuesau 1 eer ‘Geees N Y¥ Ontario & Western....100) 39 
heout Concord & Ports (guar)_...100} 180 ...--||\Norfolk Southern .........100) 45 
TTT Conn & een om og AP ES Na 100; 140 ..--..||Norfolk & Western Ry..-...100/z 100 
102%/\iConn River (guar B & M)_.100| 271 |  -__.. Adjust preferred. ....-.- 100} 89 
109 34|\Cripple Creek Central. ----- 100; 14 17 ||No Carolina (guar So RR)-_.100] 163 
ole uu og SET 39 47 |iNorthern Central. ......--- D adeea 
20 |iCuba RR preferred. ------- O00\ld 92 94 |iNorth’n N H (guar B & M)..100} 141 
Dayton & Mich com RS: “80 80 85 |iNorthern Pacific Ry...-..-- 100} 115% 
92 ref (guar C H & D)---- oe. phtews Nor RR of N J (gu Erie)_.--100) 80 
100 ||Delaware & Bound Began 100 salt 194 ||Northern Securities Co Stubs__| 100 
wattaal Delaware & Hudson_-......100) 161 165 ||North Pennsylv (gu P & R). 50\d 96 
Delaware Lack & West... 50) 520 540 |iNorwich & Worc pref (guar) ree 212 
POUR WETS. occ cccenccccnus 180 190 ||\Ogden Mine RR(gu CenNJ ets 95 
Denver & Rio Grande_..--- 100 22% 22% erring fh (gu NYN H&H 187 
RERUN. wcdcccecenocia 1 50 34 50% ||Ontario & Queb ° @etanp 100 1d147 
Des Moines & Fort Dodge---.100 5 .._.-|\Oswego & Syra (gu DL & W) 50} 210 
84 En ka ihn cine 35 40 |i\Pac Coast Co—See Misc Stocks. 
1044||Detroit Hills & S W ‘Ry. -2-100 93 95 |\Pennsylvania Railroad. .--.-- 50| 120% 
104 ||Detroit & Mackinac Ry.-..100} 100 |  ._.. Peoria & Bureau Val (guar)_100 76 
103 FUL: b edadcedmananane an Bee | weice Peoria & Eastern. .....-.- 100; 15 
tina Det Tol & Ironton Ist pref_.100) -.... 10 |iPere Marquette RR__..-_...100 10 
ceces 2nd preferred.........-- dhe vi 4 lst prefe eR REE 
Duluth South Shore & Atl..100 9% 11 2nd preferred____-....-- Se wdnce 
100 Ten os dbname abe 100; 20 2114||Philadelphia & Erie. ...--.-- , a 
East Penna (guar P & R).-- 50d -.--- 68 4/||Phila Germ & Norris (guar). 50/d 150 
JElmira & W’msport (guar)... 50!id ....- 72 |iPhila & Trent—(gu Pa ry Se | inh 
65 Pref (guar Nor Cent)--.-- PS shtbal saan Pittsburgh Bess & Lake Erie 50d 29%. 
Erie—Common ......-.--- 28 it 8, .. ae ey 50'd 62%, 
et Si cesbiwcemmedea 100; 48 49 /|iPittsb Cin Chic & St “ep... 91 
DE Pines sikbtdhccbeaen 1 40 i ' ,, |, Saree es sae 102 
Erie & Kalamazoo (guar). — eo 210 230 ||Pittsb Ft W & Chic “yeast 166 
Erie & Pittsb (guar RR)- 135 145 Special (guar Pa RR)-.-..100) 150 
95 |iEvansville & Terre Haute--- 30 75 85 Pittsburgh & Lake Erie.... 50d 180 
TPE. cottnetnoantet 50| 75 100 ||Pittsb McK & Yough (guar). 50; 120 
9334|\Fitchburg preferred_...---- 100; 127 128 ||Pitts Youngst & Asht pref..100) 163 
Se il Fonda Johns & Glovers com.100 25 35 |iProv & Worcester (guar)...100) 271 
Ft Wayne & Jack—Pref(gu) 100) 126 133 ||Providence Warren & B....100) 145 
94 |iGeorgia & Florida ......-- 100 8 11 ||Railroad Securities Co— 
CUPGE PONG o cco deduncsace 17 20 4% Ill Cent Stock ctfs1952__| 90 
jieod Geor RR & Bank Co (guar)-100| 264 | 267 /lReading Co......--.-.--.- 50| 141% 
ences Georgia Southern & Florida- 100 30 35 — SEE accncodvccsss OS OO 
40 I RE er ee ee ee ee 2nd preferred__...-..-.--- 50' 92 
2nd preferred..........- 100) 75 85 ||Rensselaer & Saratoga (guar)100; 180 
80 |iGrand Rapids & Indiana__.100| 28 31 |iRich Fred & Pot—Common.100} 275 
Grand River Valley syer)-.ee 115 120 Dividend obligations. ----. 100| 264 
Great Northern Ry—Pref_.100} 12244) 122%/]| 6% guaranteed___-_..-.--. 100| 275 
eecce Ore certificates..........---/d 4754 48 4% 7% guaranteed. __-------100 275 
eodend Green Bay & Western......100| 70 75 Riche PaRE & C Gonna. 70d@115 
cosee Eee Gtne B., accoccsccsnsk sesce 77 \iRio Grande Southern. -....-.100 5 
95 a Eee 1000; iil 113%4||Roch & Genesee Val RR.-...100) 115 
Harrisburg Ports MtJ & Lan 50\d _-_--- 97 34||Rock Island Co_.....-..-.-.- 100; 24% 
Hartford & Conn Western_-_100 he gt tee. SI no. cient tari diie'e 100 48% 
45 |)Hocking Valley—Common-..100} 115 129 ||Rome & Clinton (gu D&H).100) 125 
60 ||Hudson Companies_--_-__--_- Lag SSS eee Rome Wat’town & Og (gu)..100; 118 
97 oc cide aie mm mil : wateait 63 ||/Rutland preferred_-....--- 1 35 
11-16)Hudson & Manhattan ..___- 100; 14 17 |St Joseph & Grand Island...100°  .._-- 
290 |/Huntington & Broad Top... 50\d 5 [ ---.. 5e8 DE i nananabde vi Gace 
140 Se lil le EER 50\ds 14 14%|| 2nd preferred___--..-.--- 100} 40 
40 j{\Illinois Central..........--. 100} 136%] 138 /|/St Louis Bridge 1st pref....100; 120 
80 Leased lines (guar)-- ..-- 100| 93 95 2nd preferred__....-.-..- 100| 54 
1033 Stk tr ctfs—See RR Securs Co St Louis & San Fr 1st pref. .100 61 
101% Iowa Central..........-- i 17 1734|| 2nd preferred___-.....--- 100} 40 
190 EEE SAE EES 100; 33% 35 Stock trust certfs for 
135 /|\Jackson Lans& Sag ep er)- -190 80 87 Chicago & East Illcom.100} 128 
241 |\Joliet & Chic (guarC & A 00; 160 170 PINs ba ddedcione 100; 105 
122 |\Kal Allegan & Gr Rap (guar)100| 137 145 ||St Louis Southwestern..--- 100; 29% 
esees K C Ft Scott & Memphis Ry— PROUEE: .casabeoseocskeost Gs 
suewe Pref (guar) trust ctfs_..__.100 73 76 |\Saratoga&Schenectady (gu).100} 160 
107 ||\Kan City Mex & Orient com_100 1 5 |iSeaboard Co common...-.-.. 100; 23 
107 TREE. pcdcnconees uu 00 4 9 a" ease 100| 84 
K C St L & Chic—Pref (gu).100} 124 132 2nd preferred......-.-.-- 100; 53 
nvooe Kansas City Southern... ___.100 28 i 23 (a > Ue 
eenen PTOTOTOT.. ccnccccaccccesta GH 66 |\Southern Pacific Co_.......100! 108% 
100 ||Keokuk & Des Moines- -- - - - 100 5 8 |ISo Ry—Com (vot ir ctfs ext)100 26% 
88 oe os i ei 0} 40 50 Preferred do 100 7 
saben ake Erie & Western......100) 10 14 | Mob & Ohio stock tretfs.....| 81% 
96 Is o> as 2s ss dine i eared 100; 25 30 |\Southwest’n of Ga sust)...-399 105 
222 ||Lake Shore & Mich Sou_...100| 325 450 iiTexas & Pacific.__........ 100} 23% 
221 j|j\Lehigh & New York pref__.100 7 10 |\Toledo Peoria & Western...100) 16 
103 jiLehigh Valley_......... ... 50} 156} 157 |iToltedo St L & Western....100) 17 
148 ES © nate nica en ana i wseke 120 PORTO, oo dkt Mienwokive 100; 37% 
fe Se Little Miami (guar Pa RR)-_. 50} 20844) 212 |/Troy & Gr’bush(gu N YC)... 50} 160 
155 _ a B 3 ad RR&Coal(gu) oe ds 57 |s 57%4||Union Pacific—Common...100) 167 
120 po Y ae ee ae 45 54 ee. NR REESE Fy. SIS 100| 91 
150 |jLouis & Mo Riv pref (guar)- 100 140 145 ||United NJ RR & Canal (gu)100) 235 
10 ||Louisville Bridge Co____._- 100; 120 126 ||Utica & Black River val Ay 100; 165 
140 /|\Louisv Hend & St Lcom_..100)n 15 20 ||Utica Chen & Sus 100} 144 
|) i ON a 100\in 20 25 ||\Valley RR (N Y) sunt) 100 115 
230 %|iLouisville & Nashville___._- 100} 141 549 BVORGOES Miicccaunddccae -100\n. 78 
103 |j|Lowell & Andover_______.- 100; 210 212%4||\Vermont & Mass (guar)....100) 162 
adie oe My RR & Coal_. 20\d 13 18 |Virginian Ry... ........100 22 
Sl honing Coal RR........ 50) 600 ..-..-||Wabash Railroad_.........100| 13% 
218 Pref (guar LS & MS)_._. 50) 112 120 NS ws os ack kd 'ah in io ha nil 100| 29 
280 -||Maine Central _........._- ie RRS 145 ||Ware Riv RR (gu B & A)..100) 174 
71 |\Manchester & Lawrence._..100) 220 | -----~ Warren N J (guar DL & W). 163 
25 |\Maryland & Pennsylvania .100 20 2214||Western Maryland Ry_-..... 100 56% 
40 ||Massawi tag Valley (guar)-. oe Oem | eeu PRUNE. cdidcnwnvidbaat 100! 77 
210 Conn go fl ON RE gre ee Western Pacific..........-. 100! 15 
109 ||Michigan Central........ _- 100; 140 145 ||West Jersey & Sea Sh—Com 50\ds 54 
1834||Mine Hill & Schuy Hav (gu). 50\ds 60 -| ----.- Wheeling & Lake Eie com_.100 2 
374||Minneap & St Louiscom_.__.100} 38 40 BOS WONTON 6 ocbecksiins 100 7 
60 8 BURA a ae e 100 61% 62 ERR aS iy 100 3 
80 wiinean | St P €SS M....-.. 100} 130%) 131%||Wisconsin Central_._.... - 100} 651 
114 I oo i tis eae es 100} 145%| 1514%||Worcester Nash & Roch....100} 149 
Si ae 7 Wrightsville & Tennille,com 25 











bBasis. 


d Price per share, not per cent, 





f Flat. 


k Last sale, 


lIn London, 


n Nominal, 


s Sale price. z Ex-dividend. 


v Ex-rights 


STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bondsof steam railroads. 


The great majorit 


Al 


of issues being quoted ‘‘and interest,’”’ we use no designating mark whatever where that is thecase. 


On the other hand, we prefix the letter ‘‘f’’ where there is a deviation from this rule; in such cases the interest forms part 


of the price. 
to be added on. 


account of the interest and no designating mark is employed. 


NOTICE.—AIll bond prices are now ‘‘and interest”’ 


except where marked ‘“‘f,’”’ and income and defaulted bonds. 


Unless, therefore, ‘‘f” appears against a quotation, the buyer will understand that the accrued interest is 
This, however, does not apply to income bonds and bonds in default, in which cases the price takes 






























































= 
Bonds. Bid. Ask. Bonds Bid. Ask. Bonds Bid. Ask, 

STREET RAILWAY BONDS thicago City & Connecting R Detroit United—(Con.) 

AkBed & Cle—See N Ohio Tr&L Col trsfg 5s Jan11927A&0O| 89 90 %|| Det & Pt Huron Shore Line— 

Aibany Ry—See United Tract Chicago City Ry— ist eg PA Di inssenhaned J&J 80 83 

Albany Southern RR— tet g 581927 op up to’12_F&A| 102%) 102% Rapid Ry lst 58g ’°15_.M&S;| -..-- 98 

ist sf g 58 1939_....._- M&S| 97 99 |\Chicago Elevated Rys— Rap Ry lst con 5s°16_M&N} --.--- 95 
Alton Gran & St L—See East St; L & Su/b 5% gold notes 1914 opt..J&J; 97% 98%) Detroit & Lake St Clair Ry— 
Altoona & Logan Val Elec Ry— hicago Junction RR— Ist eR i adwea 85 

Gon g 4348 1933 gu..F&A15| 92 93 Ist g gu 48 1945 op ’10_._M&S| 89% 91 |\Det Ypsil Ann Arbor & Jack— 

American Cities Co— Chic & Milw Elec RR— lst g 58 1926______.._.. ar. oe 2 eke 

Coll tr g 5-6s 1919 opt - _J&J| 95 96 7 Be g 5s July 1 1919._._J&J 88 93 DY &AAg6s81917_._..M&N; 100 | -.... 
Amer Rys Co conv 6s ‘11_J&D| 100 100% || RR ist g 6s 1922_______- J&I\f 47 51 Cons g 6s 1924____.__. a . an... mee aul 

Coll tr g 58 1917. opt-.._A&O| 93 9414|| Wisc Div ist g 5s 1925 guJ&Jif ----- 18 % [Doylestown & E—See Phié E— 

Scrant Ry tr cts g5s'35M&8| 93 | 95  |\Chicago & Oak Park Elec Ry— |D EB & B—See NYCityRy— 

Anacos & Pot—SeeWashRy &E) Lake St El Ist 5s 1928 gu.J&J| ----- 86 ||Duluth Superior Traction Co— 

Ardmore 8t Ry—See Phila Co. Chicago nenvere Co— Duluth St Ry 1st g 5s’30.M&N 98 100 

Ashland (Wis) L Pow & St Ry— lst m g 58 1927 opt .__-- F&A| 99% 99 34||Duquesne Trac—See Phila Co—| - _. 

BGS GE & GRi Whelan kcccoe it ‘timadel wane mn M 4-5 Ser A Feb ’27.A&0| -_-- 95)4||Eastern Pa Rvs ist 581936 J&J 78 81 

Athens (Ga) Ry & Elec— Series B Feb 1927...J&D| 87 8814 ||Eastern Wisconsin Ry & Lt— 

lst & refs té 58’50 0p’15 J&J; 90 95 Series C Feb 1927._...F&A/| -- .-| --.--|| Ist Mg 5s 1923 opt.___--. A&O 95 97 

Atlanta Cons St—See GaRy &E) Col & notes 6s 13 0p 711_F&A} 100%) 100%||Kaston Cons El 5s 1949_._.M&Ni 96%/| 98 

Atlanta Nor—See Ga Ry & El Funding 6s Feb 1 1913.._F&A/} 100%) 100 Easton Palmer & Beth St R 

Atlantic Ave—See Bklyn R Tr Chris & 10th St—See NYCityRy Ist g 5s Dec 31 1918____J& 95 100 

Atlantic Coast Elist5s’45M&N; 94 | -.--- Cin D & T Trac gold 5s’22__J&J| 79 | 81 ||East St Louis & Suburban Co— 

Auburn & Syracuse Elec RR— South Ohio Trac 5s ’20__M&N 9513; 100 Coll trust g 5s 1932 opt _.A&O 9814 98% 
lst & ref g 5s ’42 op ’12_A&0 99% 101 Cin & H6sg Apri11918 J&J} 105 110 Alton Granite & St L Trac— 

Te i 100 101% |\Cin Lawr & Aur 5s81919__..J&J| ----- 90 Ist cons g 5s 1944____. F&A 93% 94% 

Augusta-Aiken Ry & El Corp— Cin New & Cov 5sg1922_...J&J| ----- 103% eld St—See NashvRy &L 

nk fd g 5s Decl’350ptJ&D) 92 94 2d as FU GBB cncseue J&J| 102 103 ||Eighth Av RR—SeeN YCityRy 
Augusta Ry & El 5s’40_J&D} 102%) 103%! So Cov&Cin Ist M 68’12_M&S|} 100 | .----- Elec & Peop—See Phila R Tr 

Avrora Elgin & Chicago RR— 2d cons M 6s g 1932___-_- J&J| 116 120 |\/Elg Aur & See Aur Elg &Ch 
ist & ref g 5s 1946, op__J&J 92% 96 Newp’t & Day Ist 6s ’17_F&A;| 104 110 z Plainf&CenJ—See Pub SC 
AE &C Ry Ist g5s’41A&016| 100 101% ||Citizens’ Ry & Lt—See Muscatijne Lt & Elmira Water ht & RR— 

Elg Aur & Ssf5s’16__.J&D} 99 100 |\Cit Ry L & P—See Newp News |& O P |Ry El || Ist g 5s Jan 1 1949____-- J&J} 102 103% 
Baden & St L—See Un’ 5 FE Citizens St—See Ind Tr & Ter. Ist & con g 58 1956.._._.M&S;} 92 95 
Balt & Ann S L—See Md Ry Citizens St—See Memphis St Ry E] Paso El Co coll tr g 5s ’32.J or 98 100 © 
a he pr BR gear 8 Fy Cit RR—See United Rys St Lou Conv g6% notes 1913 J&J15} 100 101 
BaltCity Pass—See Un Ry & Citizens’ Tract—See Phila Co. Ely & Ober—See Cleve & S W Tirac 
BaltSpP &Ches—SeeUn & El City Pass Ry—See Reading Ter e El Motor sfg5s 1941_A&0;} 100 104 
Balt Terminal—See Wash Balt} & Ann City & Sub—See Port (Ore) Ry. Evansyv & Sou Ind Tract— 

Balt Trac—See Un Ry & El Citv &Sub—SeeUnRy &El(Balt Evansville El ist g 4s °21.M&N 82 86 

Bangor Ry & Electric— City & Sub—See Wash Ry & Evansv & Princt Ist 6s’°23.A&0} 96 [| -.-.. 

Ist con & 5s 1935 opt._._J&J| 98 100 |\Cleveland Rvy— Fairmont & Clarksburg Traction 

Beaver Valley Traction— lst M g 5s 1931 opt....M&S/ 100 101%4|| 1st g 5s 1938 0p 1913 _..A&O} 99 100% 
Gen 5s 1953 opt....M&N| 95 100 Clev Elec cons 5s g 1913_M&S/| 100 . «--||Fairmount Park Trans— 

Berkshire St Ist g 58 1922_.J&D;| 101 103 ||\Clev Painesv & Ashtab Elec— ~¥, 5s 1912 op 1902... M&S 85 

Binghamt Ry 5s’3lop’11_M&N| 98 100 lst gold 5s July 11922_...J&J| 72 73 |\Fed L & Tr 6% notes’13.F&A15; 9934; 99% 

Birm Knox & All—See Phila Co Clev Pains & East 5s ’16__.A&0O 98 100%4||Fed St & Pleas Val—See Phila Co 

Birm Ry Light & Power— Consol 58 1918____.._._-- A&O| 80 85 |\Ferries & ClH—See U RRs (S F) 

Gen ref g 448 ’54 op ’09_A&O OU l[Eee Cleve & Southwestern Trac— Ft Pitt Trac—See Phila Co 

Birm Ry &Ei Ist g 5s ’24__J&J| 104 108 Ist & con 5s’220p’13_.F&A} 88 | .----- Ft Smith Light & Traction— 

Bl St & Ful Fer—See N Y C Ry ClBerEly &Ober5sg’719_M&S| --.---| -----|| lst Mg 5s Mch 1’36o0pt_M&S}| 93 94% 

Boston El g 4s May 11935 M& as Clev&é&Ely g 6s 15 0p._.M&N| 100 | ----- FtWayneBil&M Ist 5s’ ae aceeel senna 

West End St 4%s 1914_M&S| 100 101 Clev Ely & W 5s 1920..F&A/| .-.---| 894 ||Ft W Van Wert & Lima Cc 3 

-44s Jan 1 1923_.___- an eee Ely & Ober g6s’17 op_._F&A; 100 | ----- lst M g 5s 1930 guar___-_-_ J&Ji 87 90 

-4%s July 1 1930..__.. J&Ji 103%} --.-.. Columbia RR—See WashRy &El Ft Wayne & Wabash Val Trac— 

Curr 4s Aug 1 1915___ F&A 99% 995%||\Col Buckeye L & New—See Col| Newark| &Zanes|| Ist cons £ 5s 1934__.___. M&S} 82 8214 
Gold 4s May 1 1916__M&N 991% 9954)\Col Del & Marion 581921 M&N| -----| ----- 42d St M & St N Av—SeeN YOR 

Gold 4s Feb 11917._...F&A| 99 99% |'\Columbus (Ga) Electric Co— Frankf Tacony & Holmesb Ry— 

4s Aug 1 1932. ....... F&A| 98 99 Ist coll g 5s 1933, option._A&O} 874| ----- Ist g 5s July 1940_..... an seca 93 

Bost & Nor ref g 48 ’54____J&J| 93 934%4/|'Col Lon & Springf—See Ind Col|& East Galveston Electric Co— 

Georget Row&Ipsw 5s’20J&D;} 103 104 %||\Columbus Newark & Zanesv— lst 5s g May 119400p_._._M&N 92 04 

Low Law &H ist g5s’230p J&D;) 104 105 lst @ Se 1924.......... & 98 99 |iGalveston-Houston Elee Ry— 

Lynn & Bost Ist 68g ’24_J&D| 105%; 106%) Gen & ref g 58 1926__-__- M&N| 89 92 lst Msfg5s1954o0pt._.A&O| 92 95 
Bost & Worc Ist 4%s 1923_F&A 9416 97 Col Buck ke ew Trac Gary & Interurban Ry— 

Bridgeton & Millville Trac— ist g 5s 1921_._____.- &N SE adenal lst ret § 5s 1930 opt __._._J&J 94 95 
te J&J 99 100 Zanesville Ry Lt & Power Geary St Pk & O Ist 5s’21_A&O;} -..../ ----- 

Bway & 7th Ave—See N Y C Ry ist con g 5s Oct 151912_A&0) 98 100 |i\GeorRow &Ips—See Bos & Nor 

Bway Surface—See N YCR Columbus Ry & ee Georgia Ry & Elec 5s 1932_J&J} 10134} 102 

Bkn City &New—See C I&B Cen Market Ist g 5s1922__J&Jin _._..| . ---|| Refg &impt g5s’49sf_..J&J| 97344) 98 

Brooklyn Rap Tran—6s ’45A&0} 10214) ---~-- Coli Ry Ist 4s ’39 7 714__Q-J 80 82 Atlanta Cons St 5s 1939_.J&J| 105 105 
Ist ref g 4s 2002_______- J&J 831% 83 Col St Ry Ist 5s g 1932.._.J&J| 10234; 105 Georgia Elec Lt 5s 1930...J&J| 10134} 101 
Brklyn City—Ist 5s ’41__J&J| _.__- 101% Cross St Ist 5s g 1933_._.J&D)| 102 105 Atlanta Northern Ry Co— 

Wmé&Flat 4s July ’41_F-A 90 94 |\Col & 9th Av—See N Y City Ry ist guar 5s 54, op *09.._J&J 97 00 
Bklyn Hghts Ist 5s 1941_A&0 98 102 ||\Compt Hts & Mer Ter—See Uniited Ryjs. Grand Rap Ry Ist g 5s ’16.J&D} 100 101% 
Brooklyn Queens Co & Sub— Coney Isl&Bklyn 4s 1948___J&J 75 82 |iGrand Rap Gr Hav & Musk R 

Ist m g 5s 1941 op 716__J&J 98 101 Fe 9 eee J&J 75 80 Ist g 5s July 1 1926_____- SGaGb cence 92 

lst con gu 5s July ’°41__M&N 97 99 BC &N Istcon 5s 1939__J&J 98 101 ||Greenwich Tram Ist 5s ’31_J&J| 105%4| -...- 

Bklyn Un El 5s 1950__.F&A/| —----. 3101 %|\Conn Ry & L 44s 1951_._.__J&J} 10134| 102%4)|Halifax Elect Tramway Ltd— 

Stam guaranteed_______ 101 102 Stamped, guaranteed opt’l__._| 10134) ----. Ist M 5s 1916 opt.__-_-.- J&Ji 1OL |. cccce 
Kings El lst 481949__F&A}| 8434) -___. Con Ry (New Hav)deb4s’54__J&J 92 93% ||Hamburg Ry—See Buff & Lakie Erie |Tr. 

Stamped guaranteed______- 84 85 i ARR a. eo iS i. | | ee Hart Man & Rock 5s 1924_A&0/} 106 | ~-.-..- 
Nassau El—lst 5s 1944__.A&0| 101 103 Deb 48 1956 guar___.. __- I&J ps re Hart & Springt 5s g 1921__._ J&J 90 93 

Ist g 48 Jan 1 1951_____ J&J 78 78%|| Cons g 3-3%-4s 1930 _.. F&A El -weece Hart St Ry—Ist g 4s 1930_.M&S; 100 101 

Atlantic Ave Con 58g ’31A&0| 101%{| 103 |\Cons Tr (N J)—SeePubServCor Havana El! cons g 58 1952 _.F&A 97 34 98 

Bklyn Bath&WE 6s ’33.A&0 98 102 |\Crosstown St—See Col Ry & Helena Light & Ry— 

Brownsville Ave—See Phila Co, Cross St—See Int Tr (Buffalo) ist M g 5s Sept 1925 op__M&S 90 94 

Buffalo & Lackawanna Tract— DallasE]l Cor col tr g 5s ’22_A&0 92 9414 ||Hest Man&Fair—See Phila R T 

lst m g 5s 1928 opt___ _- J&D| 90 96 |\Danville St Ry & L gut Co— Honolulu Rap Trans & Land— 

Buffalo & Lake Erie Tract— Ref gold 5s 1912-1925... _J&J| 99 101 lst g 6s 1927 0p 1917__._M&N/| 105% jain 

lst & refg g 58’360psf_M&N 68 (is 69%/)|\Danville Urbana & Champ— Houghton Count tion 
Hamburg Ry 48 1926__M&N 84 86 lst 5s 1923 opt’l__--._.-- AMC, ge lst con g 5s 1937______-- &J 94 96 

Burlington (Ia) Ry & Light— Darby Med &Chest—See PhilRTr Houghton Co St 5s 1920._J&J 98 99 
ist g 5s 1917 pu a sethen tlt a A&O| ...-- 100 ||Dayton Cov & Piqua Tract— Hous El 5s 1925 op 1910__F&A| 97 99 

Cal Pac—See Los Ang Interurb eee G6 1G «-casceacn A&O 90 94 /||Illinois Central Traction— 

CalStCableRR Ist 5s g '15_J&J| 10034) --_-- Delaware Co & Phila—See Un P|& Tranis. lst M g 5s 1933 op Gost 3 aE siiicindah <x ane 

Galumet & South Chicago Ry— Denver & Northwestern Ry— Indiana Columbus & E Trac— 

ist Mrehab g 5s’27op’12F&A| 98%) 9914/|_ 1st & coll g 5s 1932._-._. M&N| 94 95 Gen & ref g5s’260p’11_M&N; 90 92 
Camd’n &Sub—SeePubServCorp Den C Tram—Purch g 5s’19A&O| 100 1004|| Col Lon & Springf 5s’20_.A&0O| 9434) 97 
Canal & Claib—See NO Ry&L lst & ref g 5s 1933 opsf._._M&N 93 95 (|\Indianap Columbus & Sou Tr— 

Canton-Akron Ist g 5s ’22_M&S 97 99 Con Tram con g 58 1933..A&@0O;} --.---| ----- lst M g 5s Feb 1 1923__.__F&A} 101%| 102% 
Canton-Masse Ist g 5s’20_M&N 97 99 ||Denver Tram Pow Co— Indianap & East 5s 1927___J&J 99 100 
Can-N Phila g 5s ’23 optF&A 96 98 lst imp g gu 5s’23 0p ’08_A&O| 99 99%4|| Indianap & Green Rap Tran— 

Capital Tract (Wash, D C)— Des Moines City Ry— ist g 5s Jan 1 1929______ J&J} 100 ovate 

st g 58 June 1 1947____J&D) 110%4| 111%|| Refg5s192l0p1906....A&0; 90 | ...-- Indianap & Martinsv Rap Tr— 

Carbondale Ry 5s Nov ’33_J&J 90 9214 Det United 444s 1932 opt._J&J) —___.. 81%|| lst g5s 1932 opt..._...- J&J 90 96 

Cass Av & F’r Gr’ds—See UnRy Col tr g notes 5s, 1912._._._.J&Jd 44%) ----- Indianapolis Northern—See Unilion Tr of} Ind. 

Central California Traction— Det Elec Ry con g 5s 716_J&D . | asm Indianapolis & Northwest Tr— 

lst s f g 5s, 1936, opt, -A&O 94% 95 Det ay Ist 5s ’12-’24.__J&D ER pote lst g 5s 1923 opt________ M&S 94 97 
Cent Crosst—See N Y Ry Det &Flint lst g5s’21_..F&A| 89 | ----- Indianapolis & Southeast Trac—| 
Centra] Elec—See KCRy & Light Det Roch Romeo & L Orion lst M g 5s GT Stitt J&J 80 87 
Cent Market St—SeeColRvy&Lt ist sk fd g 5s 1920.__.J&D se Ind’p Shelbyv & Southeast Ist 
Central Pass—See Louisv Trac Det Ft Wayne & Belle Isle— sfg 5s Jan 1 1932___._- J&J} 92 96 
CentralR aor Gn ha lst g 5s Apr 1 1928__-_-- A&Q) ..--- 91 |\Indianapolis Trac & Term Co— 

Central Tract—See Phila Det Mon&Tol Short Line Ry— ists fg5s Jan 11933____.A&0O EE eee ae 

Charleston Cons Ry Gas & El lst M g 5s Jan 1933.-... &J; 04 95 Indianap St gen 48 1933..J&J| 83 84 
Consol g 5s 1999 ________ M&S) ..... 97 Detroit & Northwest— CitizensSt con 5s g 1933_M&N; 104 105 
Ch City Ry Ist g 5s 1923_J&J| 102%] 104 lst g 4%s 1921 op 1911.M&N 92 95 j|\Indiana Union Traction— : 

@hatt Rys— lst con 5s ’56_M&N Se Det & Pontiac—5s g ’22_F&A| 100 103 lst e 5s July 1 ’33 op ’708_A&O 71 77 

Cons g 44a ’26 0p 711 JAD n88 92 Indiana Nor Ist g fs ’33_A&O' 82%)  -_-.- 

Gai? This price includes accrued interest k Last sale. n Nominal, s Sale price 








STREET AND ELECTRIC RAILWAY SECURITIES. 





(VoL. LXXXXIII. 
NOTICE.—All bond prices are now ‘‘and interest’? except where marked ‘‘f’’ and income and defaulted bonds. 





















Bonds. Bid. Ask. Bonds Bid, Ask. Bonds. Bd. Ask 
h-Metropol Co— omepene West Side “L”— Northern Texas Trac Co—l\st 
4448 1956.._..A&O| 78%) 79%4|| Ist g 4s 1938._...-.-.---- F&A) 8534) 864|| 2 5s 1933, opt 1913 _..._- J&J; 9934; 101 
Rapid Transit— Exten g 48 1938_..-.-.-.-.- el éhune 83 |\North Hud Ry—See Public] Service} Corp. 
A19520p.M&N| ~-...-- 103% ||Michigan United R North Jer St—SeePubdServ Corp 
S Seoniicn N Ry ist & ref g 58 1936.-.--- M& 85 90 ||Northwestern Elevated (Chic)— 
7? ‘Traction (Buffalo Jack & Bat Cr 5s ’23...._J&J| 97% 99 Union El (Loop) 5s g S ae ¢ aed qi weds 
rare RR he ae f 70% 71 Jack Cons Tr 5s ’34...-.M&N|_ 96 100 ‘||Norwich St ist g 58 ’23_.A AGS | aecce 
uff ay Ast om M 5sg’31_F&A|} 103%4| 104 ||Millvale Etna & Sharps—See/Phila Cio Oakland Traction Co— 
OI os soca aw shen 104 105 ||Mil El Ry & Lt—5s 1926._._F&A) 104 105 Gen con 5s Jan 18 ’35 ._.J&J18 Sere shee 
Ref & Ext 4% g’3lop..J&J| 97 mith Oak Trac Gon 5s 1933 .. J&J} ---.-- 97 
Mil Light Heat & Traction— Oak Tran Ist consfSs’32J&J) -.-.-- 103 
ist g 5s gu 1929 op ----- M&N| 101 103 Oak Tran Istcg5s’31_..J&J| 103 | ...-- 
Minneapolis st rys—See Twin Oak Tr Co con g 63 18__.J&J| 10744) --..--. 
City Rapid Transit Oklahoma Ry— 
g 19 J&JI Mob ‘Ut “. RR—Ist g 5s ’37_J&D 95 97 ist & ref g 5s 1941 op '21_J&J| 95 97 
2d —- gos 5s ’21 op ’01__.J&J} 100 | ----- Cons g | Ree ee M&S; 85 87 |\Old Colony st Ry Ref 48°54 J&J 90% gl 

v lc lst g 5s ’20._J&J 97 98 Mob st RR—1si 6s g’23_M&N 99 100 New Middleb & Brockt’n— 

(Inter-State alii tr 4s Monongahela St Ry—See Phila} Co. lst g 5s Jan 1 1920_..._.J&J 97 100 

1943 op 1913_._..____-- Alf 57 5744||Montreal St Ry 4448 ’22...F&A} -...- 9934 || So Shore&Bostg5s1919-F&A| 99 | .LL-- 

(nterurban fi * Terminal— Montville St Ry—5s ’20.._.M&N| 102 | —.._- Omaha & Council BI St Ry— 

ist g 5s Jan 1 1928_____- Q-J| 95 102 %||MtAuburnCab See CinStRy. lst consol g 5s 1928__._-_J&J 96 98 

Jackson & Battle Creek a See Micihigan (Mt Wash St Ry—See Phila Co. Omaha & Coun Bluffs Ry & Br 

Jackson Consolidated Traction /|United |Rys MuncieHartford&Ft Wayne— ist con & 5s Jan 11928 J&J| 97% 99 

Jacksonville Traction— lst g 5s 1935 opt 1925 ..._J&J 91 93 ||\Omnibus Cable (San Fran)—See!| United | RRs. 
lst con 5s Mch ’31 opt__M&S; 95 96 |\Muscatine Lt & Traction— Oregon Water Power & Ry—See! Portland Ry. 
Jacksonv El 5s ’27 opt-_M&N' 99 101 Citizens — Ist so "Aten. 86. A wcnkd Orieans RR—See N O Ry & Lt. 

Jer Uity Hob & Pat—See Public Service |Corp. ||Muskegon c & Lighting— Ottumwa (Ia) Ry & Light— 

Johnstown (Pa) Pass Ry— Ist g Se 1931 opt 1911_._.M&S| 83 87 ist & ref g 58 1924... -_- DE. nes*4l .eeace 
Rfg g@ 4s 1931 _. __..- J&D| 86 88 |\Nashville ey & Light— Ot Trac & L Ist 58 °21__A&O)} -.--..| ---.. 

— Pittsburgh Ry— Cons g 5s 1953 op 1908_._.J&J| 103%} --.-... Pacific Elec Ry g 5s 1942__J&J| 102 103 
st g 5s 1930 ont einaiiias ahi M 94 95 Ref and ext g 581958 ..J&J 95 964|| Los Angeles Pacific Co— 

Kan City Ry & Lt Co Ist lien Nashv St Ry 5s 1925_...- J&J| 102 104 Gen cons M g 5s 1946__J&J| -----| -.--- 

"0% 0 58 1913 opt ____.M&N 15 92 04 Edgefield St Con 6s 1920_._J&J| 108 111 ist ref g 4s 1950 opt ’15J &J 5 87 
notes se Sept 11912_..M&S| 92 95 McGavock & Mt Vernon— LA Pa RRCal 581943M&S| 99%) .-.--.- 
Elec g 5s 1914__.M&N; 94 95%4|| Summer St Ist M 6s’26._J&J| 114 116 Los Ang & Pas 5sg1928_J&J| 100 | ~-.-.-. 
x C Elev ot 4s g’d ’22_..J&J| _80 84 2d series 6s + 4 ron i J 117%} 120 |\Paducah ‘tract & Light— P 
ee. Ee J&J| 106 108 (||\Nassau 5 ae ‘Rigg FO Col trust gold 5s 1935 ..M&N/| _ 75 80 
G & Westport Belt— Newark Pass ublic|Serv Colr. Park & Cliff House—See United) RRs (S\an Fr.) 
me g 58 guar 1926 op J&J| 90 94 ||\New Bed Middleb & & Broan Old Coljony Paterson Ry—See Pub Ser Corp. 
Met Corrigan iss 5s 1916__J&J| 103 108 |New Bedford & Onset Ry— Peekskill Lt & RR—&Ss ’30 A&O 96 1 
ow St 5s 1910 ext to ’13_M&N |. opase SO Oe Be Seo okeneensesd J& 95 96 |Penn & Mah Val—See Mah &| Shen Riy & Lt 
Kan City-Western—list refg g N H & Centrev Ist 5sg’33_M&S} 106 |  ..... Pensacola Kl Co ist 5s ’31_F4&A 90! 92 
5s 1925 opt Sept 1 10__M& 84 86 IN H St Ry Ist 5s g’713_...Mé& BRT. aeaes People’s Tract—See Phila R T. 

Kentucky Trac & Terminal— Edgew Div ist g 5s ’14__J&D| 101 | —..-- Peoria Ry— 

Ist & refgu5s’5la0p’14_F&A| 90 94 Winchester Ave 5s’12__.M&N; 100 | —_... Ist & ref 58712 to’26opguF&A;| Basis 5.20% 
Lexington Ry lst 5s ’49_J&D 95 96 Consolidated Ry—See that co| under |“C.” Phila Coatesville & Lan Pass Ry 
Co El-—See Bklyn Rap Tr N J & Hud Riv Ry & Ferry— M g 5s Mch 19340p_.....M&5/  .-.-- k10 

Knoxville Railway & Light— a “of he. 1050 opt........ &S| 83 83 }4||Philadelphia Company— 

@Gons M 5s ’45 op 710____.M&S 96 | .---- ys & Ligbt ist coll trust g 5s 1949_..M&S;} 102 102 

Knoxville Trac 5s 1938._._.A&O| 104%) --.-- en M 44s e 1935__-..--- oe 89 44)| Cons mtge coll tr g 5s ’51 M&N 99 99 
Kokomo Marion & W Trac— Ref &gen5s’49 op’19serA M&N ees Conv deb g 5s 1919 -.... Feel | «s6«< 109 

Ist g 5s July 1 1933____-_ J&J; 90 92 Pt Medtctiannstiataiinl wabner hove Ardmore St 5s 1958....A&O} 95% 97% 

Lackawanna & Middad Val R T Canal & ¢ Claib Ist 68 ’46._.M&N/} 123 |  ..-.. Central Trac Ist 5s 1929..J&J|; 102 | -..-.. 
Coll tr 5s 1951- A} 81%| 85 N O Cy RR—Gen g 5s’43_J&J| 108%) ----- Citizens’ Trac Ist 58 1927 A&O| _---- 105 

LakeSh Elec Ist con g 5s 23 J&J 94 96 N OCy & Lake 5s 1943 _J&J| 109 ..---|} Duquesne Trac Ist 5s 1930 J&J| 10344; 105 

Gen g 5s Feb 1 1933____F&A 79 82 Power-house 6s 1917__._J&J| 102 | — --- Fed St & P V 5s May 1’42J&J} 103 104 
Lor & Clev g 5s ’27 op ’17_J&J| -----| ----- New Orleans & Carrollton— Fort Pitt Trac lst 581935 J&D) 103 106 
Sandusky Fremont Cons g 5s Feb 1933_-_-_-_- See. wee am $ 10944" Gas Cos—See Gas Secur, p. 44 
Ist M g gu 5s 1936____-  ? er acne Edison Ei Ist 5s 4 atts y BE Ate Millvale Etna & Sharpsb— 
Toledo Fremont & Norwalk N O Pow-House Co 5s °41_J&J}; -...-- k 100 Ist g 5e 1923_........ en cudwe 102 
Ist g 5s 1920 opt 1905__J&J} -----| ----- Orleans RR Ist 6s Apr 12 34s 8+ «mea Monong St Ry 5sg 1928 _J&D} 101 102 
Lake St El—See Chic & Oak Pk. 2d 6s Apr 8 1912___...- ) * Ge oes Sas |  Wilk&EPit Ist g 58 ’29.M&S| -..-- 102 
Lehigh Valley Transit— St Charles St Ist g 48’52_.J&J)  ._---| ----- Mount Washington St Ry— 
lst M g 5s Dec ’35 opt._M&S;/ 101 101% Newp’t & D’ton—See Cin N’port} & Covijngton Ist & coll tr gu 5s 1933. A&O 100%; 102 
ist M g 4s Dec ’35 opt.._M&S| ----- 86 ||New'tNews&OldPtRy &EICo. 1 Pitts Alle & M gen 5s °30.A&O| 102 105 
Cons g 48 1935_________- & 70 75 Ist g 5s Nov 1 1938_____- MBM acsce 95 Pitts & Bir Tr5sg1929_M&N; 102 | 2 LL 
Ref & imp g 5s 1960_._._.J&D; 87% 90 Gen g 5s Mch 1 1941__-__. PAGO) «cece 65 B K & A Trac 6s 1931_._.M&S} 102 | -.--.- 

Lew Br & Bath ist g5s’18_M&S 94 98 Citizens Ry Lt & Pow— Brownsville Av 58 1926_F&A} 102 | ..-.. 

Lexington Ave & Pay Fer—See!|N Y Citiy Ry. Ist f guar 5s 1940_____ M&N 78 85 W Liberty Ist g 5s 1930_J&3|} 102 104 

Lex & Bost Ist g44%4s’20._A&O| -----| ----- New W’msburgh & Flatbush—/See Bk!}iyn RT || Pitts & Charlerof 5s ’32_.M&N| 101 102 

Lexington (Ky) py~ Gee Ky Tr|& Term ‘New York City Pitts Trac Ist 5s 1927..._.A&O! 103%] 105 

Lima Electric . & Lt Co— Bleecker Star ist 4s ’50_J&J 60 70 SoTrac Ist &coll tr g 5s ’50A&0 gt 95 

lst cons g 5s July 1 1916_J&J 98 100 wie of Av 2d 6s ’14__J&J 99 101 Sub Rap Tran 6s 1913...M&S§/ 101 eugee 
2d cons if 5s Apr 1 1825_A&0O 94 9644 Con M at J&D| 99% 100 The 2d Ave Tr 5s 1934 _J&D| 102 104 
Bindell Ry—See United Rys/| (St uis) Bwa Surt R ist 58’24__J&J| 10144) 103 United Traction 5s 1997._.J&J|  ....-| 103 
Little Rock. Ry & Elec— Cen Crosstown Ist 68’22_M&Nif 80 85 WestEnd Trac con 5s’38_J&J| 1lu2\| --.--- 
lst g ~ 1933 op 1908_..A&O; 105 106 Christopher & 10th Street— treyrer: & Easton— 
t & Olcott—See “i nat Tr |( Buff.) Ist ext 4s 1918___.___. DS: .ieneh. esnos lst M g 4-5s 1927 _.....M&S/ —.-.. noone 
“ Clev—See LakeSh Elec Col & 9th Av ist 5s ’93__M&S 9844 .100% Philadelphia Rapid Transit— 
Eos Angeles Interurban Ry— Dry Dock E Bway & Battery. Col tr Fe 1957 op sf_.F&A;} 99 100 
popes Pacific 5s 1941_J&J} ----- 98 ist 5s gold 1932______- J&D 98 101%|| Darby Media & Ches St Ry— 
aoe Ist 68 1915 aes 102 104 Cert indebt 5s 1914___._.F&Aif 30 40 lst 45 s,’36, op 3 gu_J&J 92% 94% 
ly g 5s 1938____- &D} 100 | 103 || Eighth Avcertind6s’14_F&Alf 95 | 100 || Market St Elev Pass Ry— 

Los Angeles Pac—See Pac E} Ry 42d St M & StN 2d 68'15_J&Jif 35 50 lst g 4s 1955 .__._...M&N 96% 97 

Los Angeles & — Pac Eljiec Ry. || Interborough-Met—See underl Union ction— 

Los won| ay Interb Rap Tr—See under I. Elec & Peo 4s tr ctfs’45_A&O 89% 89% 
lst & refsfg iar 1940. -J&D 100 100% LexAv&Pr” yist5s g ’93_M&S 99% 100 Hest Man & F 5s 1924_M&N; 10344! 105 
Los Ang ‘52 5s ae Jn. entae 10744|| Metropolitan Crosstown— People’s Traction Co— 

Louisville & Nor e Lig ht— lst 5s April 1 1920____- cS es eee P P Ry tr ctfs 4s 1943 F&A 93 93% 

lst g 5s 1925 opt 1 10... J&D 90 95 Metropolitan Street Ry Co— Phila Trcol4s Fb’15’17F&A;}; 100 |  _ LLL. 

Louisville Traction— Ref g 4s Apr 12002. _.A&Of 44 48 W Phila Pass 2d 5s8’26 M&N;} 1924) 104 

Louisv Ry con M 5s g’30_J&J| 106 106% Trust Co. ctfs. of ~ one te ee Se eres Phila& WChester Ist 5s’18 _J&J} 100 102 
2d 446s 1940_____ M&S 97 974 Stamped_- ci ae | ee Mtge 2 As yeaa _J&J | ieee 
Gen M i uo oe &A}i 101%} 102 Gen oan trg5s1997_ .F&Alf 75 77 |\Pitts Alleg&Man—See Phila Co 
— Law & Hav SceBosta nn Guaranty Tr Co ctfs of de f 75 76 ||\Pitts & Birm Tr—See Phila Co 
+ pon & Bost—See Bost & Nor. SecondAv Con 58248 f 40 60 ||Pitts & Charleroi—See Phila Co 
acon Railway & Light Co— Trust Co. ctfs. of ep ..-if 40 60 ||P McK & Con—See W Penn Rys 
ist cons g 5s ’53 op ’08___J&J 97 34 99 South Boulevard g 5s ’45_J&J 65 75 ||Pitts moneeee & Greensb Ry— 
Mahoning & Shenango ay & L— South Ferry Ist 5s 1919__A&O 85 95 fe? | Ren eee 80 87 
ist con ref 5s 1916 opt __ J&J 96% 98 Tar W P & Mam 5sg’28_M&Sif 60 80 ||Pitts c—See Phila Co 
& Mah Val 5s 1 29. M&N!} 102 104 Third Ave Ist 5s g 1937___J&J| 109%) 111 /||Portland (Me 
eres ic Ry & L— lst cons gu g 4s 2000.._...J@&J| -----| ----- Oe ee 8 RE 3 be tect “ddowo 
RENE is o> oo vecdnes &J; 97 98 Central Trust Co ctfs stp-- 63 64 ist cons g 314s’51 opt “B15 aS EE eee 

Manhester (N H) Tr L & Pow— 34th St Crosst Ist 5s’96__.A&Oin 75 85 Portland & Cape Eliz Ry— 
let con 5s 1921_________ 101 104 28th & 29th St lst 5s’96_A&0/f 18 25 Ist M g 5s a he 1 1 1915-.M&N dialed: aha mien 

este El con 4s g 90. A&O ae Union Ry Ist 5s g 1942__F&A;| 102 103 %||Portland sore) SF 

d tax exempt ______. 96% 9634} Westchester E] Ist 5s ¢g ’43J&J 65 74 Ist & ref g 5s 1930 op.._..M&N 98 98 % 

Men ec RR & Ltg Corp— Yonkers Ry Ist 5s 1946 A&O 80 85 City & Sub Con 6s’160p M&S; _..--}  _.L-. 
ist lien & col tr be 753. M&S ae Seth ee N Y & Queens Co 4s g’46__A&0 70 78 Cons g 48s 1930 op 1915_J&D)}  _.-.-|  ...-- 

Manila Suburban Rys— Steinway Ry—Iist g 8s 22 J&J} 100 104 Oregon Water Power & Ry— 

Ist Msfg 5s guar 1946__Mé&S 82% 87 kK INY &Stamf’d—l1st g5s’31_A&0;} 104 1064 lst g 63 1932 0p 1912____.J&J} 101 | —.--. 

Manistee (Mich) Light& Trac— ist &ref 24s’580p Ar’ 14guM&N 90 94 Portland City & Ore Ry— 
lst mers & 58 1926 _.__- J&J| cocce 17 |\N Y Westchester & Boston Ry!i— lst B 6s 1921 oP. 1911F&A15 a een 

Market St Elev Pass—See Phila} Rapid | Transit)| ist M g 444s 1946 guar__J&J| 97%; 975 ||Porto Rico Rys, L 

Market St (San Francisco)—See| United Rs. ||Norfolk & Portsmouth Tract— lst 5 5s Nov 1 1936 3 op._M&N 89%; 90 

Maryland Electric Rys— lst M g 5e 1936__.......J&D} 8834; 89 ||Powell Co—See Un RR (San Fr) 
lst s f g guar 5s 1931 red. A&O 98%| 98%/|\Norfolk Railway & Light— Providence Securities Co— 

Balt & AnnS L 6s 1946__F&A!} 724) 80 lst cons gsf5s 1949._._.M&N;| --.-.-- 99'4|| Deb g 4s 1957 op ’17 gu.M&N| --..-.- 85 34 

Massachusetts Electric Cos— Norfolk St Ist g 5s 1944__J&J} 104 | -..-- R I Sub Ist g gu 48 1950._.J&J| 84 oo-se 

Boston & Nor—See that co. North Carolina ub Serv Co— United Tr & El ist 5s’33_M&S/| 104 4| 104% 
Old Colony—See that co. lst & ref 5s 1934 opt ____A&O 90 92%4'||Public Service Corp of N J— 
McGavock & Mt Vernon—See|Nash Riy & L ||North End St—See Worc Con St Trust certs 2% to 6% perpet..; 10544) 106 
Memphis Street Railway— Northern Elec Co (California)— Gen g 5s Oct 1’590p .A&O| 93 93 
Con M g 5s 1945_________ &J 99 994%4|| Iistsfg5s19550pt 1914 A&O| 91 | -.--- Col tr g notes 5s, 1913._.A&0} 100 101 
Citizens St RR Ist g6s’16_J&J| 105 107 _||\Northern Ohio Trac & Light— Camden Sub Ist 5s 1946._J&J| 104%4| 105% 
Meriden Electric RR— lst consol g 5s 1933____-- J&J 85 | 8814) Cons Trac Ist 5s 1933_.._.J&D| 104%| 105% 
Mer Horse RR ist 58’11_A&0} 100 |  _L-- ist consol g 4s 1933_._....J&J}| -----| 75 Eliz Plainf & Cent Jersey Ry— 
Gen Mg5s1924__... __J& a |. wahad North Ohio con g 58 1919_J&J|} 10044| ----- Ist g 5s Dec 1 1950_...J&D| 97 99 

Metrop-Crosst—See N Y CityRy AkronBed&Clev g 5s ’15_M&S|} 99%) --..-- Gas Cos—See Gas Secur p. 45 

Metropolitan RR—See Wash RY & Elec Northern Texas Elec Co— JC Hob & Pat 4s 1949__M&N 76 77 

Met St Ry—See N Y City Ry Col trsf ¢g5s19400p ___J&J 95 96 | Newark Passcon5s¢’30 Ja&J ae 





















































- -f This price includes accrued interest. 


k Last sale. 


n Nominal, 





s Sale price. 






















































































SEPT. 1911.| STREET AND ELECTRIC RAILWAY SECURITIES 43 
NOTICE.—All bond prices are now “and interest” except where marked “‘f’’ and income and defaulted bonds. 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds and Stocks. Bid. | Ask, 
Public Service Corp—(Con)— Third Ave—See N Y City R West End Trac—See Phila Co 
N Hud Co Ry Ist 68 1014.J&J} 101 102 ||Toledo Po Green & Southern Western N Y & Pa Trac— 
Cons M 5s 1928_._.--.-.- J&Si 108 | occas ist onty See FE 11921____. M&N| 80 85 lst & ref g 5s 1957 opt’12_J&J;_ ----- 95 
2d 5s extended to 1924.M&N; 100 | .-.--- Tol LakeSh El W Ohio Ry—lIst 5s 1921..M&N et dee 
Nor Jersey + Ry 481948 M&N| 77 - ---|/Tol | Ry & Light ¢ a0 481909 J&Jif 40 50 COCUEGROES.. .. dicinwcneess xe ae Ted 
Or & Pass al 1st §8’38_J&D| 92 nStR Re—Conietbesiy 709 West Liberty St—See Phila Co. 
Paterso tereon Hy Con 6s 313 &D SO! . dadee Ext at 6% to 1912 op_J&J| ----- 99 ||West Penn Railways Co— 
2d 6s Oct 11914 0p_...A&O| 101% 103 ToledoTract cons g 5s Jly ’09 lst g 5s Jan 1 1931__-_--- A&O 99%; 100% 
Ra te Ist M 6s2’21.A&0;| 103 | ----- Ext at 6% to 1912 0 4 ry 99 Pitts McKees & Connells RR— 
So Jerse as Elec & Tol & West Ry ist g5s’26_J&J| 61%) 63% lst cons g 5s Jan11931_.J&J| 102%); —---- 
"tens g ” 5s ‘Mch 1 1953._M&S 98 99 |\Topeka Ry—6s ’30 op ’715__J&J 7 99 || West ay ‘eee Co— 
Puget Sound Electric Ry — Toronto Ry 4s ’12-’21__F&A| 96 97 1st g Ss i wievesitictnns J&D| 96% 97% 
Ist consol g 5s 1932 op...F&A 88 93 |iTrent St Ry—con g 5s ’38_.J&J| 98 101 ||W Phila Pass—See Phila R T 
Gonv g notes 5s 1912...F&A 99 100 ||Trent Penn & Hop 5s ’°43_J&D| 96 99 ||Whatcom Co ag Light— 

6% g notes 1912 __._---. F&A; 100 101 |\Tri-City Ry & Light— Ist Mg S a Oa ae M&Ni --- 93 
TacomaRy & Powl1st5s’29.A&O 98 100%)|| Coll tr s f g 5s 1923____- sere 9714||Wheeling Trac 5s g 1931___J&J 4 96 
Puget Sound Power Co— y City Ry—See Un Tr(Alb) Wheel Ry Ist g 68 1922__M&S; 102%) --..-.- 

ist u gu 5s 1933 op_-_-_--- J&D; 100 101 %/|| 28th &29th Sts—See N Y CityRy Wilkes Barre & Hazleton RR— 
Quebec Ry LH & — Twin City Rapid Transit Co— Ist coll trg5s1951_..M&N 15\f 62 64 
gona Bs 1939 opt_.---- J&D; 80 80%4|| Mi —_ - R 2d 6s 1913_..M&N)| n102 103 Col tr term 58,’45,0p’10.A&0) ..-.-. 80 
ak —See Det United Ry “Ys. Jan 15 719__J&J 15| 101%) -----||Wilkes & W oVal—5s ’21_A&0| 102 103 
Rapid Tr Sty Ry—See Pub Ser Cor sti Paul y—lst g 6s °32._.A&0| 114 | .--.-- Wilkinsb&E Pitts—SeePhila Co 
Reading Traction 6s 1933._J&J| 120 125 Ist cons 6s g 1934_...A&0} 114 118 ||Wilm & Ches Trg 65s 1918_A&O/} --.--| -.---.. 
Read & Womels——ist5eg’25 J&Jjin 100 102 Cable con 58 t g 1937_.J&J 15; 10644) ----- Winchester Av—SeeN Hav St Ry 
R Res Sub—See Providence Sec Co Guar g SO IDS snikndoe JAI 0634| ----- Winnipeg El—Ist ref 5s °35_J&J| -.-.-- 105 
Rich Pass & P—See Va P & Pow Minn St & St Paul City— Worcester & Conn Eastern— 
“2 de Janeiro Tram L & P— Cons guar Blee 1928..__A&O} 103%!) 104%) Istsfg4%s 1948______-_- J&J| 102%) ---.-- 
aint ee a J&J 9834; i100 ees | no Ry of London Worc Con Ap 4%s g 1920__M&S Ge 1h Shee 
Roch f & Lt 581954 0p__J&J| 101%} 102 4\4s Jan 1 1933_____..-. &J| 94 96 Deb g 58 1927___..-... Ni 106 107 
y cone be g1930..A&O} 103 107 Income 6s og 8 1068. acts f 58%) 61 North End 5s 1915_____- F&A| 98 ‘wea 
Ee AS J&D| 101%! 103 ||\Union Depot—See United Rys} St Lojuis) Wore & Clinton Ist g 5s ’19J&J 98 Sin 
Roch ry . e lat 5s 1945_M&N 87 87%||\Union Elev—See Northw Elev Worc & Marlb Ist 5s’17__A&0O} 98 awe 
Rockford & Inter-Urban Ry— Union Ry—See N Y City an Worc&Southbist 4%s ’22_M&S; 90 | -.-.- 
a “bE 1922 op 1907....A&O)| ----- 98 |Union Ry, Gas & Elec Co a) Worc & Web Ist g 5s 1919 _J&D Oe dh Biewe 
ford & Freeport Ist Col tr f 5s 1939 conv we &J; 90 93 ||Yonkers Ry—See N Y City Ry 
mes 1923 op aft Feb ’10. M&N | RES: 97%) UnionSt y iS “> tedepemecrnanien rs Youngstown & Ohio River— 
Rock B & J istg5s’30guA&0; 92 95 Fe Rf Reet J&J| 100%) ----- Ist M g5s 1935 0pt’15._.A&O|__ 97 984 
Rutland Ry Light & Power— Union 4 Co a Indiana— Youngs-Sharon Ry & L—See|Man&S/Ry & 
ist M g 5s 1946_____- M&S 92% 96%)| Ist g 5s July 1919_._____- J&J 95 9614||\Zanesv Ry L & P—See Col New| & Zanejsv 
Sacramento Elec Gas & Ry— Indianap North’n 5s 1932_J &J 85 86\4||STREET RAIL’Y STOCKS Par 
Cons 5s Nov 1 1927__-_-_- “M&N| 102%) ----- Union Utilities Co— Albany Southern RR com..100} 11 20 
Saginaw-Bay City Ry— lst sfg5s 1944 opt._.J&J| -_---- ft ie... errs 100; 40 50 
ist & ref g 5s 1935_____M&8S 90 95 |United Power & Tran— Allegheny Tract—See Phila Go 
Saginaw Val Trac 5s1920.F&A;} 98 100 DelCo& Phila tr ctfs 48 ’°49_J&J| 70 75 ||Amer Cities Co com_._._-- 100} 2634; 27% 
BayCyGas—SeeGasSec’s, p.44 United Rys tr ctfs 48 ’49__J&J| 75 TON Wetterres... ck... da. c. 100| 82% 82% 
St Charles St—See N Or Ry & L United RRs of San Fran— Amer Citles Rys & Lt com_.100 i) (ase 
St Joseph Ry Lt Heat & row | S fg 4s April 1 1927_. _.. OE: Viviwe i 67 RS EST 10 OOsGi° glides 
ist g 5s Nov 1 1937____-} M&N 98 % 99 Ferries & Cliff 6s 1914__.M&S} —----- 101 ||American Railways Co__ .-- 50\d 44% 44% 
St LouisCable—SeeUnRys(StL) Market St con g 5s ’24___.M&S| ----- 97 4||Aurora Elgin & Chicago ___.100 40 44 
St L Cable& W—SeeURys(St L) Market StCab Ist 68 g’13_J&J| 100%) ----- SS "aan 100| 84 87 
St L & Mer—See Un Rys (St L) Omnibus Cable Ist 6s’18_A&O|  ----- 1054 |\Bangor (Me) Ry & Elec_...100) 125 140 
St L & Sub—See Un Rys (St L) Park & Cliff Ho Ist 68 ’13_J&J| _---- 100 |\Birm Ry aon & Power....100} 120 | ---..- 
St L Tran—See Un Rys (St L) Park & Ocean Ist 68 1914_J&J| 99 101 ES IES MI Rat” Oe eee 
St Paul City—See Twin Cy R T Powell St RR Ist 6s 1912_M&S eis “eens BieeckSte Ful to ae YCy ik 
Sand Frem & So—See LakeShE) Sutter St Istg5s1918_M&N|} 97%} 100 /|\Boston Elevated RR-_-_-_-_-- 100} 127 127% 
San Fran Oak & San Jose Con— Unit Rys & Elec eg West End St eet Ry com._.50\d 87 88 
Con 5s May 19 1938._.M&N19| ----- 94 lst consol g 4s 1949____- a. Preferrea 8 per cent____-_- eae 100 
SFO &SJ Ry Ist 5s’383 J&J} 103%) ----- Incomes g 4s 1949 = 29. yep f 62% 63 ||Boston & North St Ry pr 100} 126 128 
2d M g 5s 1933 s f____J&J 92 944%), Inc funding g 5s 1936 _._.J&D 86% 87 ||\Boston Suburban Elec Cos----- 12% 14 
San Fr street rys—See respec cos BC &Ell Mills 5s g g’d "16.J&J} 102 de ME , SRC RREES yr om } dew 
Sao Paulo Tram L & P, Ltd— BaltCityPas lst 5sg’11_.M&N/; 100 100 %||Boston & Worcester Elec Cos_..| --.--- 12 
ist g 5s June 1 1929.___.J&D} 100%) ----- Balt Sparrows Pt & Ches— AML SPA ALLELES, Tee 56 
Savannah Elec Co §sg’52_.J&J; 72 | ----- Ist g gu 44s 1953_-_-__- F&A! 97%| ----- thaen | & 7th Av—SeeNYCyR 
Schenectady Railway Co— Balt Trac Co Ist M5s’29_M&N;| 107 108 lyn Rapid Transit. __ 1 75 75M 
lst g 4%%s 1941 op 1911 * o> Te aren No Balt Div Ist 5s ’42_J&D;} 110 110%)| Brooklyn City RR... ____-- 163 
Consol g 444s ’53 guar _M&N| 105 | ----- Cent Ry con Mg 5s1932._.M&N/ 105 107 Nassau Electric Co pref._..100} --.--} ---.-- 
Schuylk Trac—Ist 5s 5 1943. A&O SD -- | ‘déece Ext & imp 5s 1932__._.M&S| 105 107 |\Calif St Cable RR (San Fran)100; ----- 135 
Scioto Valley Traction— City & Sub Ist 5s 1922__.J&D)| 105 106 ||\Camden&Sub—See Pub Ser Cor 
lst s f g 5s 1923_______- et 98 100 Lake Ro E] Ist 5s ’°42_.._.M&S| --__. 109 |\Capital Trac bg | > ag 129 131 
Scranton Ry—list 5sNov’32 J&J} 100 101 Md Elec Rys—See under ‘“‘M” Cent Crosst—See N So Bs 
Gen g 5s 1920 opt --.--- M&N 97%| 98%||Unit Rys (Phila)—See Unit P&T Cent Pk N &ERIo—SeeN CyRy 
Am Rys Tr ctfs—See Am Ry United Railways of St Louis— Char Con Ry Gas & Elec Co__50/d 34 {| --_.-. 
Scran Trac Ist 6s g ’32- MXN 111 114 Gen g4s July 1 1954_____-_ wane! ‘eouwe 77% |\Chattanooga Ry & Lt, com.100 34 35 
Scran & Carb Tr Ist 6s ’23_J&J\n 105 107%} Baden & St L Ist 5s g 13_J&J 990%%| 100%] Preferred ............... 100| 74 70 
Scran & Pittston 6s ’23_._A&0/n 105 107%)| CassAv & F Gds Ist 58 ’712_J&J 9934| 100%/|\Chicago City Ry_._..._.-- es 190 
Seattle Elec lsty 5s ’300p_F&A|} 104%) 105 Lindell Ry Ist g 5s 1911 aoe: Elevated Rys com----- 24 25 
Con & refg sf 5s, 1929._F&A;} 97 99 exten at 414%, to 1921F&A aoe eT lUlUlUC US ee 88 90 
Convertible... ...........- 100 101 Comp H & M Ter 6s’13__J&J| 101%} 102% Chicago 4 & Oak Park Ry___.100 2 3 
Seattle Ry 5s 1921 op M&N| 101 103 Taylor Av 6s g 1913____- J&J| 1013} 102%4|| Preferred ___.__..... ..-- 5 7 
Seattle-Everett Traction— St Louis Ry (B’way) 5s 1910 Chicago Railwa Lg ae 
ist M g 5s 19a0 op 1914_M&S 96 97% ext at 446% to 1920_._.M&N 97% 97%|| Participation Certfs Ser 1_..-. 90 95 
Second Ave—See N Y City Ry Southern Elec 5s1916.._.._.F&A| --_--| 102 DP Mist iS ve cbdnescude 27 28 
Second Ave Tract—See Phila Co | Southern Ry 68 1915._.M&N| 1033%{| _---- ee ae eres 10 12 
Sedalia L & T Ist 5s 1926__J&D SS | eases Union ie Se 6sg1918_J&D/ 106 106% I 6 1% 
Sharon & New Castle Ry— St L & Sub Ist 58g 1921_F&A} 10134) 102%|\Chicago Union Traction— 
Ist g 5s guar 1931______. J&J 9634 98 Gen g 5s ap 1 1923 gu - A&O in 874%4|| Com Cent Tr ctfs dep stpd _._- 1% 2% 
Sioux City Service Co— StLCab&W IstM8s’14ME&N| 103%) _---- Pref Cent Tr ctfs dep stpd -- -- 4% 6 
lst & ref sf g 5s’28 op__J&J 93 96 St L & Meramec6sg’16M&N| 104%! 105 |\Chris&10th St—See N Y Cy Ry 
Sioux City Tr Ist 5s 19197 J&J 95 98 St Louls Trans Co 62 1924.A&0| ___-_- 84% |\Cin Dayton & Tol Tr com__.100 el 23% 
South Cov & Cin—See Cin Newp| & Cov United Rys Investment Co— Cincinnati & Hamilton--_--- 100; 74 80 
So Boulevard—See NY City Ry Ist lien coll tr s f g 5s ’26_M&N 82% 84 ) ee ae ee eee 103%} 107% 
South Elec Ry—See United ise (St L) United og A emeae Aa” Cin wow & Cov Lt & Trac...100} 97 98 
Southern Light & Tractlon— Deb g 44s 1919__.._._- &N| 97 an i °° -—~ Seaierthomseperaes ' | eee 84% 
Coll tr g 5s 1949 opt__.._M&S}_ -----| --.--- Con g 4s 2004 ne naa J&D} 96 97 Cincinnati Street Ry_._._._- 129 131 
South Ohio Tr—See Cin Day &| Tol Tax exempt.__....-_- JI&D 96 97 4||\Citizens’ Pass—See Phila R T 
Southern Trac—See Phila Co Albany m4 con i 5sg1930J&J| 104%| 106 |\Citizens’ Trac—See Phila Co 
South Ferry—See N Y City Ry Gen g 5 TP ecntenvel &D} 105 106 |\City Pass Ry—See Reading Tr. 
Bouth Jer G E & T—See Pub Ser| Corp wTuné&RR Ist g68’719_M&N| 107 108 ss |Cit ay (Dayton, Ohio)....100} —--_-- 17 
South Sh & Bost—SeeOldColony O64 @ Os 8010... n ncn &N!| 107 108 eae HO grea 100| 149 154 
So Side El 444s 19240 » "10. J&J| 95% ----- Troy City Ry 5s g 1942__A&0| 106 108 carveland RR 00} 99%! 100% 
Southwest Missouri 2. Unit c(Pittsb)—See PhilaCo Clev Painesv & Eastern___.100 30 
Gen & ref g 5s 1931__ _.M&Sin 90 95 |\Unit Tr & El—See Prov Sec Co Clev A - West Tract... _- 100 4l4 5 
Southwest Missouri El Ry— Utica & Mohawk Valley Ry— | $$ | (| Preferred...........-.-.. 00! 33 34% 
Ref & ext 5s 1923______ M&S 97 100 Ist g 44s 1941_________ M&S| 97 99 Columbus Ry—Common...100} 83 85 
cogens & Inland Empire RR . OticaBeltL Ist g5s1939_M&N| 104 oe ee OO eS a a 100 95 97% 
st & ref g 68 1926 opt_M&N| 98 9914|| 2d g 5s 1931_.-.-.....- J&J} 102 108 ||Col Ry & Lt Co ($20 pad) -.100 40 41 
springfield (iit) Ry & Lt Co— Virginia Ry & Power— Commonw’h Pow Ry&Lcom100| 57 58 
Coll tr g 5s 1922 opt..__.J&D| 93 95 Ist & refg 58 1934_..__ J&J} 96 OF348  Pretemee . ook oe kas 100! 89 8914 
Springfield (Mo) Ry & Lt Co— Rich Tr Ist 5sg Nov’25. J&J| _.-.-| ----- Coney Island & Bk RR__..100} 50 55 
ist sf g 581926 opt..._.M&N| 95 96 ||Wash eT & Mt Vernon Conn Ry & Lighting.......100) 74 76 
Steinway Ry—See N Y & Qu Co | Ist g 5s 1955 op._-.-.-- M 92 98 RR i PE 109 80 82 
Sub Rap Tr—See Phila Co ‘Wash Arlington "% Falls Ch Ry— Cons Trac of N J—See Pub. 8 C 
SutterSt—-See United RRs(SanF) ry 3 fF Seven  — Bere eee Contin Pass—See Phila R T. 
Syracuse Lake Shore & Nor— Washington Balt & Ann E]— Dallas Elec Corp common..100 20 25 
ist mg 5s 47 opt ’’717__M&N| 93 6 ist M 5s Mch 1941 op _-_M&S} 7934) 804] Ist preferred ----..._._- 100i 91 92 
Syrac Rap Tr lst g 581946 M&S| 101144) 10214||\Wash Ry & Elecg 48 1951_J&D| 85 86 . POOTOETOG ... 2 ce cancd Ss Se a ore 
2d mtg g 5s 1930______.. EGET sense) cou _\| Anacost & Pot 5s 1949-..A&O| 100%} ----- Dayton & Western common_100}' ____-. 105 
Tacoma Ry & P—See Puget Sou|nd Elec Genreneee; «2 bsesedine«- 100%)| ----- RR ES st ee 100} 105 120 
Tampa Electric Co— City & Sub 5s g 1948__._.F&A;} 102%) ----- Denver &Northwestern Ry.100} 143 150 

ist Ms 5s 1933 sfop _.J&D 98 100 Columbia St ist 6s 1914.A&0| 103 | ----- Detroit United Ry__._____- 100 65% 65% 
Tar’n W P!1&Ma—SeeN YCityRy Extension g 5s 1914__._.A&0O| 101 _. ..||Duluth-Superior cCo....100 80 81 
Taun & Brock Ist g5s’17_F&A!| _..-. 100 Metropolitan Ist 5s 1925_F&Aj| 107 109%4||_ Preferred............... 65 70 
Taunton St Ry—5s 1914. _J&J|}  ___-- 100 ||Washington Water Power Co— Eastern Penn R Bye 09 00! 3 6 
Taylor Ave—See Un Rys of St | Louis) Consol & coll trg 5s 1929.__.J&J| 10244) 104 /||Easton Consol ($25 d)_ ee d 20 21 
Terre Haute Indianap & East— 1st refg, g, 58s 1939 op__._J&J| 103 104 ||East Read’g El—See R’d’ g Trac! 

ist & ref sf g 5s ‘45 op A&O 96 97 |'Watervliet Turnpike & RR—!See Un | Tr (Al)||East St Louls & Sub... __- ed 28 29% 
Terre Haute Trac & Light— Westchester Elec—See NYCyRy PreeeTOl ... «coon cued bias 68 70 

lst con M g 5s 1944____- M&N 98 100 West Chester (Pa) 8t Ry— Eighth Av—See N Y City Re 

Terre Haute El—6s ’29_.J&J| 100 | ~---- ist Ae Aug 7 1932_._-- F&A 83 85 ||El] Paso Elec Co common._..1 106 | EP Soap 
Texas Traction— W Chic St—See Chic Union Trac PURINE « oo sik a Bidens 941%| 96 

ist s f g 5s 1937 opt___-_- Pi en 96 ‘West End St—See Boston El Fairm t Pk&Had—See PhiieRT 























c Assessment paid, d Price per share, not per ct. f This price includes accrued int. k Last sale, n Nom, s Sale price, x Ex-div, y Ex-rights 
















































































44 STREET RAILWAYS—MISCELLANEOUS SECURITIES.  [Vot. txxxxul. 
NOTICE.—AIl bond prices are now ‘‘and interest’? except where marked “‘f’’ and income and defaulted bonds. 
Stocks. Par| Bid Ask. | Stocks Par| Bid. Ask. Stocks. Par| Bid. Ask. 
Fairmount Park Trans_.___. mh tiie New York City Ry—(Concel Puget Sound Electric Ry...100; 14 15 
hn Light & Trac com.100; 38 6 Cent Pk North & East Riv-~ 100 10 20 “Frateered TOR ERDE, OSE RE eae 70 75 
PRE EAS SIRS BAI 78 79 nristopher & Tenth a 95 120 aabee hy Lt Heat & Pow.100| 5744| 57% 
Ft Smith Lt & Tr pref...... 90 92% = MO BUD. ccancascedcn 275 310 ||Railways ny General..10)d 10%} 11 
Ft Mad baa & Nor tha Erath -.390 18 22 St & Grand St Ferry 2100 190 220 PAC ing Tes eth on SEER Sa 50\d 30 eesee 
5 EE Ear 65 75 49d St M & St Nich Ave...100}) _..../ _.... City Fe Ry.........50\d 145 150 
Gaiveston-Houston Elec Co. 100 SEP uses Metropolitan Street RK...100) __...) ____- Reading * Blectric Ry..50id 75 alia a on 
RE eg IEC BORE 94 95 Ninth Ave guar 6%-.------100] 150 175 nae Ablic Ry Light com_..100} 28 31 
Gary & Interurban._.____- dig} 21 PNUD. . cadéeocedam 100 9 13 ee EL Re 100} 75 80 
Geary St Park & Ocean RR- 100 ed ee Ee St i. cconcianeamde 100; 120 136 io de Janeiro Tram L & P.100} 112%) ----- 
Georgia Ry & Electric Co_..100) 161 165 TEE BVO cugkdneowcane 100 7% 8\|iRoch Ry & Light preferred.100/z 89 90 

REIS Sagres ER RE ar” RR Gees ha Twenty-third St guar..... 100; 190 215 |i\Rochester Syr & East pref.100) --..-| ---- - 
Grand Ba nog hae, Ry preferred.100| 80 85 IN Y State Rys com.-...-.-.-- 100} 80 85 ||Rutland Ry Lt & Pow-...-- 100\n 25 30 
Halifa Tramway ges? SG 1 Awe First preferred_.....---- 93 96 {St Jos Ry Lt Heat & Pow...100) 38 40 

“ne tl i es ees. shocse Norfolk aitway & Li +4" oe RS ene Riese ae 80 84 
ES RE 100 SBI ‘sasc Northampton (Mass) St Ry.100) f115 117 |\Sao Paulo Tram L & P Ltd_.100} --.--.- 175 
ayers NS i oa 100| 185 190 |\Northern Ohio Tr & Light..100) 51%) 53%||Savannah Electric Co_...-.- 5 6 
mgemeton County Tractcom100) 75 80 |i\North Tex Elec Cocom....100} 974%) 98%] Preferred ___........-.-- 22 25 
SBA Rees 100; 92 94 TS SS errs ner 100; 205 {| .«....- Scioto Valley Tract com....100} 23 | .---- 
Illinois Traction preferred_.100| 90 92 |\North Western £) (Chicago) - yo TRS TS First preferred ........-. 100; 100 [| .-<«- 
Indianap & Southeast Tr pf.100| 80 90 Preferred (voting trust)..100}; ____. ‘bins SR RES i@oi @O | .-s-- 
Indianapolis St Ry Co_.__-.- 100| 102 103 hio a eae 50 54%|\Seattle Electric Co__._._.-_- 100} 108%; 109% 
Indianapolis Trac & Term..100| 96 | —_-_--- EE. adhd dnb want 100; 90 100 aca Sy a 2a eeeee 
Indiana Union Traction....100; 11 13 mabe ‘& Council Bluffs_...100 65 75 o Jer Gas Elec & Tr—See Publijc Servic,e Corp 
Interborough- Metropolitan Co— PRON 6 nak ae Ganeinde ea: 2) wae outh Side Elev eee) --is intud ceshee 
men vot tr ctfs__...-. 100 14% 1434|\Ottumwa(Ia)Ry &Lt eet. se meee Phen es a S Rouen went Missouri ie 44 50 
Rg Se 100; 43% 43 %/|Pacific Coast Power com-.--- es 105 ives kane & Inl Emp—Cap stk100'n 30 35 
Pref voting tr ctfe........ 40%\s 41 TR. nc dinibnes waive i Be ee ae POCeTTeR BO. ..0<0ccuors 100\n 46 52 
International ‘lrac (Buifalo).100| 35%) —---- aducah Tr & Lt com-..--.-- 100 8 10 |iSusquehanna Ry L & Pow— 

Preferred _ _ __.- ee aaa ee a BE bee 40 Pref (with 25% com stk)100 95 100 
Inter-State Rys referred_. 10} __..- 8 gota Electric Co, com..100 23 28 nee 2 Rapid Transit... ..100 60 70 
Interurban Ry & Term pref..100; ___.- ek aaa seen ce CO RR ieee A 1 97 100 
Jacksonville Traction com..100) 121 123 Philadelphia Co (Pittsburgh) 50!d 51 52 ampa Elec Co. RE 139 ical 

i ee ee Pe i os dai Snes ww ab 50} d42% 42%4||\Terre Haute Ind & East_.--__- 14 16 
Kansas Cit Ry & Lt, com 100 16 19 Allegheny Traction----.- .. BE wig chlateiens i a il 65 67 

a a sil a Sst canst oe 40 45 Citizens Traction_....---. ET his iin 56\4||Terre Haute Tr & Lt, pref.100} 101%) ----- 
Kentucky Securities Corp_..100) 15 1534|| Federal St & Pleasant Val_.25'd ____- 25 oledo Bowling Green & So.100| -.---| ----- 

i 00} 55 Pittsb & Birmingh’m Tr... 50) d25 30 oledo Rys & — ives 100 5 6 
Kokomo Marion & West Tr.100| 61 |  -_-_-- United Traction pref _. _--- 50; d39 40 ||Toronto in on cial acacia with 100'y 132 ponisiaiiias 
Lake Shore Elec common...100 6% 634)||Phila Rapid Tran Vot TrCerts 50) d22% 23 ri-City Ry & Light com - - .100| 29 31 

let Preferred....... . ~~ Re MRS CB rs Citizens Passenger guar -_- - a ae EES age Race 100» 93 95 

2nd Preferred __........- eee 8 Ce Continen Pass yd ay pd)- 5O0\dsl25%| --_-- 23d Street—See N Y City Ry 
Lancaster Co(Pa)Ry& Lpref 50 41 46 Fairmount Pk ad’gt’n_50id ____- k60 win City Rapid Transit - - - “100 105 108% 
Leb Val Tr com vot tr ctis-_- 50| d8 8%|| Frankf’d & Southwark Pass 50/d __ _-'s 387 sere! wag ht OEE ee eee 100} 13244) 145 

Preferred vot trctfs. ... 50\d 21% 22%4|| Germantown Passenger... 50'ds118 ; 118% a Rok Gas & Elec com.100; 44 45 
Little ee Ry & Elec..--.. ee eee @ Green & Coates Sts ($15 pd) 50\d ____- 122%||_ Preferred _._.......--_-- 1 86 87 

EG SES SIS cer 100; 102 ...--|| Hestonville M & F com-..-.- de ee SS alee StRy (New Bed, Mass).100; 192 otgee 
Louisville Traction Co... -- 100} 92% 92% ESE ee = PARE k65 |iUnion Traction of Indiana_.100| 27 29 

| EE AEE 100; 11034) ---.-- Phila C Pass Ry ($23% a)80 dsi56 is 158%\%/)| Preferred _...........-.-- 100| 87 90 
Manhat Elev Ry (N Y)....100| 134 137 Phila& ray ’s Fy (225 pd)_.50!d ____- k81 ||United Railways of St Louls— 

Mass Electric whe is Seamount 17 17%4|| Philadelphia Traction _-_-__- Old 84 85 Common voting trust ctfs_100 are: selbwd 

Preferred 100} 87% 4 yp ge} Ave Pass ( ass paid)..50/d __..- k 251 | REE apie Sapa 00; 41 mnie: ite 

42% 6 Sts Ry guar___.._. IIE acess 8s 252 ||United Rys & Elec (Balt)com 50d 17% 18 
73%|  .----]| 13th & 15th Sts Pass o-oo | Re s 258 ||United Rys Investment Co. 100 32 35 
CaN Samana eee Union Pass ($30 5-6 pa me FE ' SRR Be . . acre 59 60 
Ri PO eee ee Union Traction ($1755 paid)50\d 50 50% ||United Trac & Elec—See Prov Sec Co 
Mexico Se pty ha wg allt 100 115%| 1164|| West Phila Pass guar_____- _ Pat $s 215 |iVirginia Ry & Powcom....100| 38 38% 
Milw Elec Ry & Light aaa tae 103 105 ||Pittsb & Birm—See Phila Co. DOE. bine nd web ae 100| 77% 78% 
Montreal Street Ry.__.__-- 100; 225%] 226 /|iPortland (Ore) Ry, Lt & Pow— Washington-Va Ry, com_..100) 42%| .-.-- 
e Ry & Light..._-.- 100; 71 ...--|| New stock (65% paid)_._-_-- xz 67%) 69 SERGE eres 100| 77%| 78 
SS CeO 100; 90 _----|/Porte Rico Rys Ltd---..--.-- 65 654||Wash Ry & El Cocommon..100; 43%! 44 
new Bediord & Onset Ry...100) 50 55 |\Presidio&Fer WRR(San RE BR Se eae a 100; 88% 88% 
yt nv & Sec prefgu 100} 93 96 ||Providence Securities Co— Washington Water Pow Co.100| 135 140 
New Orl Rys & Light Co 100; 41 45 United Trac & Electric_..100} 100%| -- .-_.||Western Ohio RR ctfs------ ED dsatemil 27 
Certificates of deposit... _- 35% 36 %4)||Public Service Cor o N J..100} 110 117 ||;West Penn Rys preferred...100|; 74% 75 
Tn os ty ththiavehabietncete wi | eRe: Camden & Sub ($5 pat) --ae d 17 18 |;West Penn Tractioncom....100) 49 50 
Certificates of Sepems PEN TET cnced Consolidated Trac o 75 76 RE GS ae Fs 100| 73%) 74 
New York — 2 Jer City Hob & Paterson._.100 OR tee Whatcom County Ry & Lt..100 0 iar 
Bleecker St & Fult’n Ferry 100} 15 21 North Jersey Street Ry...100| 65 | ___-- Beeps ae DE Lickin al ' dd mee 
Bway & 7th Ave oe ----t 120 140 sy id Transit St Ry Co_..100| 235 240 ||Wheeling Traction _-.-.....-- 100 95 96 
Central Crosstown 7%. ...100) —__.- 90 ersey Gas Elec & Trac .100! 130 /! —-.-- .-WWinnipeg Electrie Ry ------ 100} 230 234% 
d Price per share, not per cent. k Last we n Nominal. sSale price. ¢ New stock. zx Ex-dividend. y Ex-rights. 
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MISCELLANEOUS SECURITIES. 


Quotations marked ‘‘/” indicate that accrued interest is included in the price. 
that is, purchaser has to pay accrued interest in addition to the 





and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 
NOTICE.—All bond prices are now ‘‘and interest’ except where marked ‘‘f’’ and income and defaulted bonds. 





Prices not marked are “‘and interest” 
This, however, does not apply to income bonds 















































] 
Bonds Bid. | Ask. Bonds, Bid. | Ask. | Bonds. Bid. | Ask. 
La Belle Ir Works 6s ’23_.J&D} 103%| —----- Sloss [ron & S Co Ist 6s’20_F&A| 105 107 
COAL. IRON « ree PONDS. LackSt’l lst g 5s’230p to’06A&0} 98 98 Cons 44%s 1918___...--- A&O;} 94 96 
gus Seeene: & ve ry Whey TenniCI& |RR Ist 5s 1950 opt aft 1915_.M&S 80 81 uthern Iron & Steel— 
Conv deb5s’15 red aft’13.M&S 93 93 Ist & ref eS 4-5s 1929 o 1090 on Age f 24 27 
~— ~ to oy 37 ‘eas op’07J&D) 86 90 |\Latrobe-Connellsville C & C— Span-Amer Iron telel 
Bethlehem Steel Cor eg Ist s f g 6s 1931 opt....J&D 100 101 }4|\Sun Crk Co col tr sfg 58’44_J&J eS ee 
Beth St lst ex g 5s MD &J 93% 9444 |iLehigh Coal & Nav—4 3’ 1s ERE Eee euilases unday Creek Coal g 6s ’12_J&D/| 100 siihtek ty 
Beth St pur m 6s Aug 08 > aS hiea 117 Railroad, gold, 4s, 1914- YY ES OS aes Temple Ir lst & col tre4s’25- J&J| 103 105 
6% notes 1914_.__.__- M&N| 10034} 100%) 6s extend to 4s g 1914 _.J&D ge Bese Tenn CI & RR. Gengis’51J&J} 102 103 
Bon Air Coal 2d ser 6s ’28__J&J 90 100 Gen M g 444s May 1924__Q-F;} 1034%4/| ----- Tenn Div ist 6s Jan ’17-. ert: . oa ae 
Buffalo Iron 5s 1925____- A&O| 80 85 Funding 4s g July. 11948_J&Ji 9534/ ----- Birm Div lst con 6s ’17_ _J&J| 103%) 104% 
Buffalo & 8 Iron Co— Coll tr g 444s 1930 opt._M&N|_ 10244} 102 i Ala Steel &Shipbdg 6s ’30.J «3 106 108% 
Ist g 568 1932 op Dec ’07 J&D| 97%) --.---.||Leh & W-Barre Coal—See Cent |RR of |NJ, p35) Cahaba CMCo Ist6s ’22_.J&D} 106 110 
Deb g 5s Jan'2e op 1910M&8S;| 88 90 ||Maryland Steel lst 5s1922_K&A/; 101 102 |/Union Steel Co ist 5s’52gu J&D| 104%) 105% 
Clairton Steel g5s’12to’l3 J&Jib 5%) 4% %iiMexican Coal & Coke— U 8 Steel Corp 
Gol Fuel & Iron—5ssf’43_F&A} —.--- 101}4||_ 1st M g 5s 1926 opt.._..M&S/ ----- 50 Col trsf SsApr’51 op’11Var.| 114%) 115 
Gol Fuel Co 6s gen Fi "19_M&N| 107%; ----.- Monong Riv Coal—6s 1949 A&O;} 114%) 115 Col tr s f 5sApr’51 not optVar| 114 115 
Gr’d RivC&Cgé6sJ’ly’19 A&O;| 90 | ---.. N Y Susq&WCoal-—6s 712_M&S} 100 | ~----- Col s f 2d 5sAp’63 op’13.M&N/| 104! 104% 
Gomeado Industrial— N Y & Wilkes-B Coal 6333 M&N| ----- 25 ||\Utah Fuel—See Den. & RG RRip. 36 
gu 5sserA &B ’340pF&A 73 735%)|0’Gara Coal Co— Vandalia Coal Ist 6s ’30 op J&J 97 100 
sole ock C&I Ist g58’17 J&Jif 45 65 Istsf5s1955o0paft ’O8S_M&S| ----.- 83 ||Victor-American Fuel— 
Col tr sf 6s Oct 56 red_.J&Jif 45 65 ||/Pennsylvania Coal & Coke— ist & refsfg6s’400pt_F&A| 97 100 
Consolidated Indiana Coal— Ist sfg 5s July 1 1932 op_J&J 85 90 |\Victor Fuel—listsfg5s’63_J&J) ..--- 87% 
ist sf g 5s 1935 guopt_J&D) 80 83 Cons Ist & coll tr g 5s ’53M&S/f -----| ----- Va I Coal & Coke 58 1949_M&S| 954%) 97% 
Gonsolidation Coal Co— Ctfs of dep ass’ts paid___-- f 10 15 ||Webster Ooal & Coke— 
Ref g 44s 1934 Opt __M&N 93 oor Penn Steel Ist 5s 1917__._M&N;} 102 103 Ist s f g 5s 1942 op___.- M&S 84 87% 
lst & ref s ‘ce 58 1950 cenene  wakue 95%|| Pa&Md Steel Cong6s’25._M&S|} 108 10844 || West Kem Coal lst 5s 1935._J&J 77 79 
Crnenenter Co Span.-Amer Iron 6s 1927_J&J| 101 101% 
lst sf g 5s Ty op 706..F&A| 9614) ---. -||Pitts-Buffs f5s’290paf’12F&A| 100 101% BLECTRIC LIGHT, GAS AND 
Dom’ion Coal 5s ’40 op 10 M&N 98 9814||Pittsb Coal Ist 5s 1954 opt_J&J| 10834} 109% WER BONDS. 
Dominion Ir & 8 5s 1929___J&J| 93 _..-.-\Pittsb & Westmoreland Coal— ahoona 2 Gas 5 Aug 1’32_.F&A| 97 101 
Fairmont Coal 5s 1931 __ ___ J&J) 95%4) 964%)) Ist s fg 5s 1925 opt.._.M&Nis 94 96 ||American Gas Co— 

Grand River Coal & Coke—See/Col Fu |& Iron ||P Wh& L ECoal istm4s’31J&J\f 22 29 Conv col tr g 68 1914 0p.A&0; 100 102 
Ill Steel Co deb 5s 1913_..A&O/} 101%! ----- Pleasant Val Coal 5s 1928.__J&J| 89 .--. ||Am Gas & Elec coll 5s 2007 F&A| 84 8534 
Deb g 414s 1940 op ’15__A&O} 94%! 95 ||Pocahontas Consol’d Collierles— Atl’ta Gas Light 5s soar J&D;} 103 104 

Jeff & Clear C&I ist 5s’ 26 J&D sts ohead lst g 5s 1957 op_______- ae shkene 8514||Atlantic City (N J) 
2d gold 5s 1926 dae ehadiel Be SR Repub ic Iron & Steel— ist g 5s Jan 1 1960 0} op > 720 J&J; 90 91 
Ind Co Ist s f 58 1950. -Jas a erry ist & coll tr g 5s’340opt._.A&0O| 102%) ----. Balt Elec lst g 581947 gu J&D) 95%; 96 
ones & Laughlin Steel Co— Sfg5s 19400 By ag > ESR AES 93 ||Bay City Gas lst g5s1920.J&D} 93 96 
Ist g 58 1939 sf .._____ M&N;| 101 101% ||Roch&Pitts C & _M&N| 100 | .«---. Bay Counties Power 5s ’30_M&S;} 10034; 101% 
Kanawha & Hocking C & C Co— istsfg 4s 1932 font. FAA oe 95 ||Binghamton Gas 5s 1938..A&0| 98 100 
Ist g gusf5s’51 op ’06__J&J| 9634) 101 ||/Rogers-Brown Iron— Binghamton Lt Heat & Power— 
lst & ref g 5s 1913-40 op_J&J 93 96 ist 5s July 1 1942 opt’12A&0!'  --.-.-- 100 











b Basis. 





f This price includes accrued interest, 


k Last sale. n Nominal. 





s Sale price. 
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SEPT., 1911. MISCELLANEOUS SECURITIES 45 
NOTICE.—All bond prices are now “and interest’’ except where marked ‘‘f’’ and income and defaulted bonds. 
Bonds. Bid. Ask Bonds. Bid. Ask. Bonds. Bid, Ask, 

Blackstone Valley Gas & Elec— Ind’sGas—l1st con g §s’62.A&0; 79 86 |;Omaha Elec Light & Power— 

Col tr g 5s 1939 op..-.-.-. J&J 99 101 ||Jackson Gas 5s g 1937___-_- A&Of 97%) 100 lst g 5s 1933 op 1908_...J&J} 92 95 
Boston aL ist con 5s °24.M&S} 109%) 111 ||Jacksonville (Fla) Gas Co— Omaha Gas Ist cong 5s’17 F&A} 97% 98 % 
Bridgeport Gas L 4s 1952..J&J;} 90 | ----- ist a f g 5s June ’37 op..Q-M| 9244) 97)4|\Ontario Power Company— 

Bronx Gas & Electric— Kankakee (Ill) Gas & Electric—| Ist g 5s 1943 opto ’12 _F&A 97 98% 
ist &ref 5s 60 op aft ’20__J&J| 96% 97 %4||__ Ist & ref 5s 1930 op 13_M&S 9744||_ Deb g 68 1921 opt 1910__J&J| 95 97 

Brookline Gas—5s Augl’13 F&A; 100 | ----- Kans City(Mo)Gas 68’22..A&0| 97% 99 34|\Ontario Transmission Co, Ltd— 

BkIl’nUnGaslst conSdsg’45M&N| ----- 10744 ||Kansas Gas & Electric— lst gug 5s’450p bef ’16M&N| --.-- 95 

Buffalo City Gas g 5s 1947_A&0O|_ 61 6444||_ 1st g 5s 1922 opt ____-- M&S 95 97 ||Pacific Coast Power— 

Buff Gen Elec Rist 58’39 F&A; 100 | ----- Kano Nat Gas Co ist 68716 M&N; 100 101 lst m g 5s 1940 op 1915_M&S 97 100 
Buff & Niag Falls El L & Pow— 2d m 68 1918......_...- J&J| 85%) 86)4)|Pacific Gas & El coll tr 5s’36J&J| 984) 99% 
eT" aa F&A) 99 | ----- Kenosha Gas & Electric Co— Deb 6s Dec 15 1937..J&D15| 99 100 

Burl’ton(Vt) G L 58 1955.J&J| 92 95 ist g 58 19300p1910....J&D} 101 | -.--- Pacific Gas Imp 4s Sept ’30 os 88 90 

Butte Electric & Power— Kiags Co Elect Light & Power— Pacific L & Pow Ist 6s °42..J&J| ----- 96 
lst g sink fd 68 1912-51_J&D} 95 9734|| ist gold 5s 1937_______- A&O!| 104 10554 PUaren 000d 5... occcckbass 99 101,;, 

Cal Gas & Elect Corp— Purchase money 6s g’97 A&O| --.--- 117 |\Pacific Power & Light— | 
Sink fund g 5s 1933 opt_M&8} 100 100 Conv deb 6s 1922_.___. M&S; 116%) — -.--||_ lst & ref g5s Augi’30_.F&Aj 93 95 
Uni. &Ref.g.58’37 op s.f.M&N| ----- 95 Bklyn Edis Ill cons 4s’39 J&J}; 8844 90 ||Paterson & Passaic Gas & Elec. 

Cal Cent Gas & El 6s’31_F&A/| 101%) -.---- Knoxville (Tenn) Gas Co— Consol g 5s 1949______- Rea 6401. b. -caec 
Canadian Light & Power— ist g 5s 1933 op 1913._.._.A&O) 85 95 ||Pawtucket Gas 4s 1932...M&N 90 92% 

lst s f g 58s 1949 op '14._J&Jj ----- 794 ||Laclede Gas g 5s may 1919 Q-F| 103 104%||Pennsylvania Water & Power— 

Oanton (O) Electric Co— Ref & ext g 5s 1934____- A&O} 102 102}4||_ 1st s f gold 5s 1940__.-_-- J&J; 86%) 87% 
ist & ref g 5s '37 op ’12_M&N 95 97 /|\La Crosse Gas & Electric Co— Peoples G L & Coke, Chicago— 

Central Maine Power— ist & refg 5s’2lop’ll1_J&D) ----- 100 lst con g 6s 1943_.__._. &O} 116%) ....- 
ist g 5s 1939 0p 1919___M&N 97 98}4||Lansing Fuel & Gas 5s ’21_A&O0 93 95 Refunding gold 5s 1947..M&Sj 101 102% 

Cicero Gas—See Northwest Gas | Light & Coke ||Leavenworth Lt Heat & Pow— | ChicGL &C Ist g 58 ’37_J&J} 102 104 

Cinn Edison Elec—5s 1917 J&D} 101 103%|| 1st g 5s 1923 opt_____-- M&S; 94 96 | Consum Gas Ist g 5s ’36_J&Dj 101 102 

Cincinnati Gas Transportation— Lockport (NY) Gas & Elec Lt— IndNat G&O g 5s ’36gu M&N| Pe. hk sionn 
lst 5s 1933 yi op 713._J&J 98%! 100 ist M g 5s Feb 11920_...F&A; 95 98 -Mutual Fuel Gas g 5s 47 M&N) 101 101% 

Citizens L,H&P (Johnstown,Pa) Los Angeles Gas & El Corp— Peoria Gas & Electric Co— 
lst g 5s 19340p 1914._._._M&N;| 100 102 lst & ref £8 1939 op _.M&S$ weit wiles lst g 5s 1923 op 1908____J&J 99 101 

Gity lectric, San Francisco— Los Ang G & E 5s ’34..J&J| 98 |  .---- hila Go~See under St & Elec Riy Secur|ities 

“31> Peer J&J; 9054) 91%) Los Ang Ltg 5sApril1’24A&0; 99%) ----- Phila Elec Tr ctfs 4s Oct ’49 J&J; 8014) 80 

Cleveland Elec Illuminating— Louisville Ltg 5s ’°563, gu._.A&O/| 90 100 5s g tr cert Apr 11948 _.A&O;} 103 103% 
lst M 5s 1939 op ’24__._ A&Oj 101 103 ||\LowellEiLtCor ist 5s g’14. J&J a eae ee Philadelphia Suburban Gas & El 

Colo Spgs Lt Ht & Power— MatisonGas&Elec g 68’26_A&O| 103 108 ist m & refg 5s’60 op ’15F&A 91 92% 
ist & refg5s19200p’17 _F&A; 92 94% ||Malison River Power— Portland (Me) Electric Co— 

Col Sp El—5s 1920.__.A&O20) 97 100 lst M 5s 1935 guopt_._...F&A;} 95 9744|| Iistsfg 5s 1926 opt...-- F&A} 97% 99% 

Colo Sp L & P 581919_.._A&O} 97 99 ||Mankato Gas & Elec L’t Co— Portiand (Ore) Gas & Coke— | 
Columbia Gas & Electric— ist g 5s May 1 19200pt_M&N| ----- 10244), Ist &refg5s’400p’20___J&Ji 99 101 

let @ Se 1027 se f....... J&J 72 74 Oons & refg 58 ’35 opt..M@N| ----- 100 Portland Gas 1st 5s1951_F&A} 103 | ---.. 

Columbus Elec 6s 1922._._.._..M&N 9934; 101 ||Mass Gas 4%s 1929____-.-- J&J 997%' 100 ||Potomac Electric Power 

Qolumbus Gas Co Ist 5s 2g’382J&Ji -- -- 95 |(|Memphis Cons. Gas & Elec.— || Ist g 5s 1929 opt..____.- J&D}| 108 108 

Columbus (O) Light Heat & P— Cons & ref g 5s 1943_..._J&J| .....| --.--- | Cons m g 5s 1936 guar...J&Jj 102 102 
Gen M g 6s, 1924, guar_F&Aj| ----- 97%4|| Equit Gas lst 5s 1929._M&N 99 101 |Queens Borough (NY) Gas & El|— 

Golumbus (Ga.) Power— Memph L & P ref 5s ’31_J&J| 100 102 | Gen M g 5s 1952._...--- J&Jin 97 99 
Ist msfg 58 1936___-_. A&O 90 94 ||Mexican Elec Light Co, Ltd— Quincy (Ili) Gas Elec & Heat—' . 

Commonwealth-Edison Co— lst ms fg 5s 1935___--- J&J; 78 8044 Ist cons g 5s 1935 0p’10_M&S;} 80 83 - 
lst g 5s June 1 1943___._.M&Sj --.-..| 102%x||Mexican Light & Power— | Quincy G & E 5s 1929_...M&S; 9494; ---..-. 

Com’ wealthElec 5s J’e °43_M&S} 102% 102% lst § 5s Se 6f ..4<eckd F&A| 913% £49? ,Reno(Nev) PL & W 6s’44_J&J| -----, ----- 

Gommonwealth Power (Mich)— Mich ty G&E! 5s ’37 op’10 J&1; 94 96 | Roch Gas & Elec—5s ’12__.M&N} 100 100% 
lst zg 5s Dec 1 1924____- BR OS eee Mil Gas Light—Iiste4s’27M&N; _-.-.- 91 2d m 4%s’200p’10__M&Si5.|; 96 97 

Cons Gas of Balt 5s, 1939__J&Jj_ ---- 109 ||Minneapolis Gas Light— Rockford Spar} Elect Co— 

Gen g 4%s Apr 1954____A&O} 9644) 96 ist gen 5s Feb ’300p’14M&S| -..-- 100 lst.& refsf5s’390p'14 M&Sin 9444) 96% 
Consol Gas Elec L & P (Balt)— Minn General Electric Co— Saginaw City Gas—5s 1916M&N 95 99 

Gen g 4s Feb 14 1935__J&J| 86 87 lst e 5s Dec 119340p_._.J&D)| 100 101 (|\St Joseph Gas—list 58 1937_J&Jj 91 94 

5% gold notes 1913....J&Jj 100 100 %}|Mo Edison Elec 5s ¢ 1927._._F&A| 100%} 10034)\St P Gas L—Con ex 6s’18__J&Jj 105 | --.-.- 
Consol Gas N J—5s g 1936_J&J} 93 96 Mo El Lt 6s May 1921..Q-M; 109 | ----- SOE GE BGG) 6s ceed ous J&J} 104 én Link 
Consolidated Gas (NY). SeeN |Y G El! H & P'|/Mobile Electric Co— Gen g 5s 1944_________- M&S} 96 
Consol Gas (Pitts)—5s’48._F&A 93 94% lst 5s 1946 op 1910__.._.M&N 90 93 ||San Diego Cons’d Gas & El— 

Consol Ltg Co (Vt) Ist 5s ’26J.&J 94 98 ||Monongaheia Light & Pow Co— ist g 5s 1939 op 1914___M&S 97 99 

Consum L H & P Co (Eliz, N J)- Ist g 5s June 1 1949._..J&D) 96 97}4\|\San Francisco Gas & Elect— 
5s 1935 Sy Po A ee eee Montreal Lt, Ht & Power Co— Gen m 4%s 1933_.__.._..M&Ni 89 92 . 

Consumers’ Power Co (Mich) Ist ist&coltr g4%s’320p’12_J&J; 9834! 99 |\San Joaquin Light & Power— 
lien & ref g 5s 1936 0p ’16_J&J| 9544) 97.%)| Gold 5s 1933 op 1913... A&O| 10134; 103 Ist M 5s 1945 op aft ’10_J&Dj 974) ----- 

Consumers’ Power (Minn)— Muncie El L Ist 5s’320p’12J&J; _..-- 97 |\Scranton Electric Co— : 

Ist & ref 5s 1929 0p ’14_M&N) 88 92 ||Municipal Gas & Elec. Roch- - ist & ref g 58 1937 op °12_J&J| 102 104 
Dallas Gas-——ist 265s’z50p.M&N| ----- 86 ist M g 4%s 1942 op 712 A& 95 97 |Seattle Lighting Co— 

Dayton Lighting Co— Muskogee(Okla) Gas& Elec— ist g 5s 19440p 1910____.M&8} 100 | ----- 
lst & ref 5s 1937 op 712_M&S 85 88 ist&ref 5s 1926, op 09. _J&D 93 97 Ref g 5s 1949 op 1914_.__A&O 96 98 
Dayton Electric Light Co— Nassau Lt & Pow ist 5s’27A&Q; 99% 1024%4)|/Seattle-Tacoma Power— 

‘at g 6s 1921 opt.1906 M&S} 99 101 ||National Light, Heat & Pow— lst 58 g 19250p 1910 _J&D} 101 | ----- 
Dayton(O) Gas 5s’300p’15M&S| 99 101 Coll trust 5s 1919 Ser B__J&J} 97344 100 /||Sierra & San Francisco Power— 
DenvGas&El—Ist 2 58°49 M&N| 93 94 Coll trust 5s 1920SerC_..J&D)| 97%) 99 Ist g 5s 1949 opt___-_- F&A; 94 06 - 

Conv g notes 6s 714 opt-A&O} 99% 9934)) Cent Ind Ltg 5s1927...M&N| ----- 93 ||Somerset Un & Middlesex Ltg — 
DetroitC’yGas5% gmtg 23_J&J| 100%) ____- CityG &E(Paris,Ill)5s’24 A&O; 92 96 M g 4s Dee 1 1943_____- J&D| 75 77 - 

Gen g 58 1913 to 1917 opt J&J 98 99 Marsh’ll(Mo.)LH&P5s’35J&D;) 92 96 |So.Bend & Mishawaka Gas— 

Detr Gascon Ist g 6s’1R F&A} 100%) ____|| Twin StatesG&E4 %s’26.A&0 87 92 Cons.g.58,1926, opt."08 Ja&JjJ| ----. 97- 
Detroit Edison ist g 5s ’'33_J&J 100%) 101 Nevada-Cal Pow lst 6s’27_A&O) 95 99 Southern California Edison— 

Conv deb 6s 1920_.___- A&O| LILA 118 |Newark Gas 6s Apr 1 1944.Q-J| 127 129 Gen g 5s Nov 1939 opt_J&Jj| 94% 96 - 

Conv deb 6s 1921______- F&A! 115 118 ‘||\Newark Consolidated Gas Co— Sou Pow—lst 5s ’30 opt.__M&S 9 101_.- 
Duluth Edison Elec— Cons g 5s Dec 1 1948._._.J&D;) 103%) —----- Springfield (0) Lt Ht & Pow— mig 

Istg*fS5aMar 198lop. M&S; 9856) _.__-. N London G & Elec g 5s’°27A&O} 104 |  _---- Istsfzg5s19290p1914_F&A} 92%) - 97% 
East Ohio Gas (Cleveland)— 2d m 58 1929-.-.-..----- A&Q;} 100 | .---- Standard Gas & Elec of Delaw— = 

lst s f g 58 1930...-..... J& 97 100 Consol & refg 5s 1933.._.J&J| 100 iid Conv sig 681925 0pt...M&N} 102%) .---. 

Economy Lt & Pow (Joliet ra New Milford PowerCo (Conn)— Suburban Gas Co of Phila— 
ist msfg5s 1956__._._ J& we 88e So Istsf2g5s1932_._.... F&A; 103 105 lst s 5 eee pet Sten 7. ASO 98% - 99% 

Edison Elec Co of Los Angeles— | N Y Gas Elec L H & P Co— Superior Water Let & Pow Co— ° 
istd&ref g 5s 1922 op 07_M&S| 100 102 ist g 5s Dec 1 1948_._J&D| 10214) 102%] ist 4s May 1931 _______ M&N| 81 | - 84% 

Edison Elec Lt ctfs g 58°46 A&O| 108 | __._. Pur mon col tr 4s 1949F&A/| 88 8834 |Syracuse Gas g 5s Jan ’46__J&J} 10144) 102% 

Edison Lt & Pow (S F) 6s’21Q-F|; 105 | _____ EdEIIIl,N Y,con g 5s’95J&J} 11244 115 |\Syracuse Light & Power— 

Electrical Securities Corp— Central Un Gas 5s g’27__J&J| 100%} 102%), Col tr g a.) (3 @Oee J&J| ----- 81% 
Coll trgsf5s 1935 0pt._.F&A} 97 100 Equitable Gas Ist 5s’32_M&S/} ._...| 106}4)|\Syracuse Light’g 55g 1951_J&Dj 100 | - -.--- 

Equit. Gas(Memphis)—See Mem}. Cons. |G. & E.|| New Amster Gas 5s 1948_J&J; 100%} 1024 ||Tacoma Gas ref g 5s 1926_J&D) 88% 90 

Equitable Gas & Electric, Utica. NY & ER Gas—list g5s’44J&J} 104 105 Tac G & E 5s Mch 1915_J&J| 98 100 - 
5a 5. REEVE ee Yi Ee eae Gee 86 1946 ..c.cseee J&J} 101 103 ||Toledo Gas Elec & Heat— . . 

Equit [ll Gas, Phila, 5s g’28J&J| 10644) 107 NY &WestcLgGeng4s2004J&J} 83 85 Con ist g Ge BO icn a wedi A& 56 - 60 - 

Evansville Gas & Elec ight— Deb g 5s 1954 op guar_J&J} 102 103. ||Topeka Edison g 58 Sept 19380 : aes 
Ist ¢ 58 1932 opt 1912___J&D) 93 96 Northern Un Gas 5s1927M&N| 100 102 Oe MOMLUL. icone tehd J&J 95 - 97 

Gas & Elec Co of Bergen Co— Stand’d Gas—Ist 5s ’30_M&N;| 104%) 105%)|Trenton G & El Cog 6s’49_M&S; 102 | ----- 
Cons g 5s 1949_________ ee Meee oS N Y & Queens Elec Lt & Pow— Troy Gas 2d 6s 1923... -- F&A; 110 112 
Gen 5s Nov 1 1954_____ M&N| 96%) 97%) Ist consg 5s Aug] 1930 F&A) -_---- 10134|| Consol 5s 1939___. -- _.._M&N} 110 112% 

General Elec—3 4s 42 opt F&A! ----- -. --||IN Y & Queens Gas— Union El Lt & Pow Co of St L— 

Conv g Se 1917___.____. J&D| 150 155 ist & gen m g 58’34 opt F&A| 9944) 101%) 1st g 5s Sept 1 1932____- M&$} 100 100% 
Gr’d Rap Edison 5s g 1916M&N| 97 98 Tae GREE... n0 os dba im 100 102 Ref &ext 5s ’33 op aft ’1I8SM&N 26 97 % 
Gr Rap Gas L Co Ist 5s’15 F&A| 99 101 ||IN Y & Rich Gasg5s’21.._.M&N; 96 | .---. Union Light Heat & Pow. (Cia) p Rate 8 
Great West Pow 5s ’46 opt_J&J| 85 8614|IN Y & Sub Gas—See WestchLtg lst 4s May 11918 0p’06 M&N 93% 96 
Guanajuato P & Elec Co— Niagara Falls Power 5s ’°32._J&J|; 100%) —.-.- United Elec Lt & Power, Balt— 

ist sf g 6s 1932 opt__.. A&O| 96 98 Refg & gen 6s Jan 1932 A&O; 10634) 107 lst cons g 4%s, 1929___M&N 93% 94 
Harwood Electric Co— Niagara Light, Heat & Power— Unit Elec Co of NJ4s 1949_J&D 78 78% 

Ist sf g 58 1939 op ’14___J&J 97 99 lst mort g 5s 1922-_.-.-- SEE | ocued 100 ||United Electric Securities Co— 

Haverhill GSCo Ist 5s ’29_J&Ji 90 95 Cons & refgg 5s’250pt M&N; -_--_-- 98 Coll tr g 5s 1933 to 1987_ F&A 99 101 

HoughtonCo( Mich) ElecLight— Niagara Lockport & Ont Pow— United Gas & Elec of N J— 

Ist g 5s Jan 1 1927 opt._J&J| 95 98 lst s f g 5s 1954 opt--..M&N 90 O+ lst coll tr g 5s 1922______J&J 94 98 
Hudson Co Gas—5s g ’49_M&N} 103 | ____. Northern Cal Power 5s ’32_J&D} 97%) .-.- United Gas & El (SF) 5s ’32 J&J 0944; -.--.- 
Hudson River Electric Co— R &conssf5s’480p’15J&D| 93% 9444 ||United Illum Co New Haven— 

Ist g gu 5s Dec °18'31__M&Nif 40 45 ||\North’n Westchester iomtne ist 4s Feb 1 1940______. F&Al 92 | ----- 
Hudson River Elec Power Co— ist con m g 5s 1955 -- .-- J&D| 96 9844 |\Utah Light & Power— 

Ist ge gu 5s Jan 21944__F&aAif 23 26 ||\North Hudson Lt H & P Co (Ho- Cons g 4s ’30 op aft ’09__J&Jj -~--.- $24 
Hudson River Gas & Electric Co boken, N J)—5s 1938...A&0; 100 | ----.- Utica Elec Light & Power Co— 

Ist Ref e 68 1929 ___ M&N 95 100 ||North Shore Electric Co— ist g 58 Jan 1 1950_____- SGH 108 1 cocos 
Hudson Riv Pow Transmission Ist g 5s 1922 op 1013....Aé0) 100.7 i... Utica Gas & Electric Co— 

Rfg g 5s guar Jne 16 ’35A&O0|f 90 | ___.. ist & refg 5s ’40 0p ’20_A&0| 99%) 100%4|| Refg & ext 5s 1957_____- J&Jj 100 102- 
Hudson Riv Water Power Co— Northwest’n Gas L&Coke (Chic Valley Counties Pow 5s ’30 M&N; .9944; 100% 

tat es f 5s 1914-1929. M&Nif 100 ...--|| Consd g 5s Dec 1 1928 ._Q- 99 100 ||Van Wert (O.) Gas Light— 

Idaho-Oregon Light & Power— Cicero Gas gené&ref 5s ’32.J&J 94 95 Ist g 58 1935 opt 1910.._.A&O 97 100 
ist & ref g 68 1925-40 op A&O| 99 100 ||Norwich(Ct)Gas&E g 5s’27_J&J} 101 105 || Ventura Co Power Ist 6s’36M&@N; 100 | -.-.... 

Indiana Ltg 4s 1958 0p..._._F&A| 67 69%||Oakland GL&H 2d5s 1916_M&S} 10134;  -.. || Vermont Power & Ltg— 

Indiana & Michigan Elec Co— Ogden Gas 5s 1945.....--M&N| 93 9434|| ist g 5s 1927 gus f____- M&S; 904 97 
Ist M 581957 0pt __. __F&A! 96 99 oles Gas & Electric— Washington Gas—4s’27-’29 J&Jj -..-..| ---. a 

Indiana Nat Gas & 0—See Peopjies G L!& Coke} Ist M ge Ss ’29 op aft 14 A&O 97 99 lst mtge gold 5s 1960._M& 109%! 110 











b Basis. 


f This price includes accrued interest. 


k Last sale. n Nominal. 


s Sale price, 








46 


MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now “‘and interest’’ except where marked ‘“‘f’’ and income and defaulted bends. 


(VoL. LXXXXIll. 





































































—————— 
Bonds. Bid, Ask. Bonds. Bid, Ask, Bonds. Bid, Ask, 
Westchester Let lst g5s’50J&D| 104%; 104%4|/|Amer Malt 6s 1914_--.--.-- J&D| 99% yh Mallory SS ist s f 5s 1932. _J&J 91 93 

N Y Sub Gas—-isteb’49 M&S| 103 105 ||Am Sew Pipe—istsf6s’20M&S| ____- Mason te nm 681911-su'f 100 | _--_. 
Western United Gas & Elec— Amer Smelters Securities— Minnea sepete w—7s 1913A&Q| 102%; ---_- 

lsté&ref 568g 1915to’50..F&A| 97 9814|| Conv s f deb g 68 1926.F&A| 101%) 101%||Morris& Colst sf 444s1939J&J| -_---- 91 
Westinghouse El] & Mfg— Amer Spirits Mfg & 6s 6s 1916 ao laid 102 mectenge Bond Co— 

6% notes Aug11913....F&A; 101%) 101%|Amer —_ — ’s 6s °35_A& 101 103 Mtg g 4s ser 2’66o0paf716A&0! ----- 89 

b7 notes Oct 11917....A&0| 95 97 Deb 48 1923 __.------- PEA 67 . Mt V’non-Woodb’y Cotton D’ck 

nv.sfg6s’3lopt’12..J&J| 93 9344||Amer’ Thread ~ tr4sgl919J&J); 93% lst m g 5s Sept sh 1949._.M&s| 77%| 78 

Walker Ist g 68 1916__J&Jin 100 103 ||Amer Tobacco 6s g 1944.._.A&O/} 104 104 National name & Stamp 
Wilkes-Barre Gas A Electric Co- ye... L Aug 11951... --- F&A! 83% 34 Ref lst REsfg5s’29_.J&D) 94 9434 

Cons g 5s 1955 opt -_----_-- J 1025; 103 can Type pent” National Starch Co— 

Williamspt Gas— at Lang Se 96 99 AnD , gotd 6s 1939_.-.-.-. -M&N 9914; 100%|| Deb g 5s 1930 guar----- J & &J; 84 89 
Willimantic Gas & American Writing Pa Natomas Consolidated of 
lst 5s 1923 op 1913... nihil aie yas disse 102 ist g 5s "19 op aftJuly 09. J&J| 90 lst M g 6s 1930 opt-.-.--- Ses6l evs... 
Spay as Armour & Co.—Real ‘ost lst 8 N E Cot Yarn Co g 68 1929_F&A| 100 102 
lst & refsig 5s 1949 op M&S; 98 98%} 434s 1939 op.--.------. J& 92 N J Zinc Ist 4s 1926..--. ae Mee: Beawice 
WwW Vv Mey Gas & Elec— Associated Oil Co—be 1922 F&A; 100 100 ~, gia Air Brake— 
1 opt 1910..J&J| 10034} 1014)|Astoria (NY)Veneer Mills & D— od, 1928 conv .-..M&N| 99 100 
lst s f g 6s 1941 opt_-_--.- J&J} 100 105 ¥ Doe Co—Ist A 4e — A ge 821% 85 
TELEGRAPH & TELEPHONE Atl Gulf & W Indies SS Lines— NY & E R Fe yi ag M&N;| 50 60 
BON Col trg 5s Jan 1 1959....J&J| 66% 67 iN ¥ & Hob F 5s May 1946. J&D| 9834) 99% 
Albany Home Tele "68'27__J&J} 85 90 ||Atlas orate Cement— Hoboken Ferry 68 1946._M&N; 10534; 107 
American _ h & Teleg Co— Ist sf A. Dean ts dni meas 101 | ..... N Y &N J Ferry—65s ’46.J&J; 98 | ---.. 

Coll tr g 4s 1929_....._.- 89 90}4||Augusta Fact’ “ ist M 68’°15M&N| 100 103 ||North American Co— 

Conv g 48°36 conv af ’09M&8;| 105 106 ||Baldwin Locomotive Works— Col tr R37, n’es’J20p 709ME&N;} 100% 100% 
Bell Telephone of Canada— lst sf 5s 19400 - "15_M&N;| 103%] .---- Oceanic 5s 724 7 e ee >? Bee dette 

Deb gold 5s of 1925-.--- A&Q| 10244) ----- Barney & Smith — Ogilvie Flour Mills Co, Ltd— 

Cent Un Tel ist 6s ’16 0 t..J&J} 103 104%); 1st g 56a July 1 1936. n° wiatiewe & 95 lst m 6s 1932 opt 1912.__J&D} 113%) ---_- 

-Cons g 5s 1919 0 t ’09..J&J; 96% 98 |i\Becrg & Engle Brew 6s 1921 _J ‘3 Be Ee oe Otis Elevator Co— 

Shes & Pot ta § nt a 700 J&J} 103 | ----- Berlin Mills lst g 58’12to’31F&A; 97 101 Conv g deb 5s’20 op 713_A&0;} 99 100 
@hicago Tele $23 0) Boston Term Co—3 Brae ’47.F&A!| 98 99 ||Pacific Coast Co—G 5s ’46.J&D) 105 107% 
lst g 6s 1923 opt Dt 1913..J&D 103 103% oe vane oe a, Palace Hotel (San Fran)— 
om’ Dab! ¢ He 2397.Q-J)} 83 | ----- 1948 ctfs 8; -F&Alf 11 13 lst6sAugl 19280p1913 F&A; 101 103 
Seamheciend Teleph Telegr— B né& Y F’y lst 6s,1911_J&J| 88 98 ||/Penmans,Ltd—Ist5s’260ptM&N; 92 93 
Ist s f g 568 1918____..__- J&J| 101 102 %4||Burns (P) & Co, Ltd— Phila Bourse 1st 5s 1913-_M&N| 98 100 
Deb 5s Feb 1 1920__-_--- F&A; 98 00 lst s f g 6s 24 op aft ’14.A&0O/} 103 104 ||Pittsb Brewing 6s Feb 4749 J&J}; 101 | ---_. 
ahoga Telep 5s 1919_...J&J| 8914) 8934|| ist & refs f 6s 1931_-~_- J&J} 101 102 ||Pittsb TermWarehouse & Transf 
Home ry Teleg An- Bush Term ist conv g 48’52A&0| 92 93%||_ Ist refg 5s Nov11936.._.M&N;) 99 101 
geles Ist 5s 19383_J&J| ----- 85 Cons g 5s Jan 1 1955 .. _J&J| 97 99 ||Provident Loan Society— 
Ist refg 58 1945.._.....J&J| ----- 75 ||Califo Wine Association— 4s Sept 1 1921___.--- TE Sites! atnew 
rr] o. Home Telep 5s ’23__J& 8934 90 Conv g 5sSepl0’250psfM&S| ----- 9514|| Railway Steel ne oo 
ng Dis Tel 5s 1925- “5E3 87 88 |\Canada Cement Co, Ltd— lst M g 58 1921 opt_-_-.--- &J} Q98%/| ---_- 
Kev. Tel lst g 58 ’350p ware 68. 1 ce.ue ist s f g 6s 1929 opt_..-A&O 9814 99 ane Tran be 5es’44M EAN 85 ei ie 
Kinloch Lon 6, Dist Telep— Canadian Car & Fdry Co, Ltd— St Clair ce Co— 

Ist M & 5s éebepese | weeee 91 ist s f g 68 1939........ J&D| 105 10674), lst g gu 5s 1912 to 1939_F&A/b4.85%| 4.75% 
Kinloch be 631928 F&A} .-.-- 104% ||Canadian Colored Cott Mills, Ltd t Jos Stock Yds 44s 1930_J&J| 88 92 
Louisville Home Telephone— lst m 6s Apr 2191 2_.__A&O2 | RO ae St Brew Ass’n 6s 1914_.._.J@Jj| ----- 99 

lst g 5s July 1 1922____-_- J&J; 80 82 |\Canadian Cons Rubber, Ltd— St Louls Car Co— 

land oe Teleg— Gold 6s 1946 opt 1911_..A&0) 97 1324 lst g 6s May '21 ’23 op’08M&N 94 98 

Ist &  &  —Esonaaae 100 10014||\Cent Hud St’boat—5s ’19_M&N 96 St L Nat Stock Yds 4s ’30.__J&J'n 84 87 
Met Telep & Teleg 58 1918M&N) 102 10334 ||Gentral Leather 6s 1925_..A&O/} ----- St P Union Depot—te 1930M&N, 113 | ____. 
Mich State Telep—5s 1924._F&A; 100 10074) Ches & Del Cana! Ist 58 ’16_J&Jif -._---| ----- Consol 5s 1944_.....--. M&N; 101 iis 
New Eng Tel&Tel—5s ’15_A&0O;} 100%; 101 3 Chic B’d of Trade 48 1927._.J&D| 89 90 Consol 4s 1944 EP FORE M&N} -.---- < 

SP Mobb dm dawiow A&OQ| 100%! 101%|\Chic Junct col g 5s 1915....J&J)| 101%) ----- StPaul Un St’k Yds—5s’°16 A&O| 79 8016 

Deb 5s 1919_._._...._- A&O| 10134} 103 Coll tr ref g 4s 1940____. A&O} _.--- 91 |\Schwarzschild & Sulzberger Co.- 

4s Jan 1930...........- J&J; 91%) 93 Chic Pneu Tool 5s Dec 31, *21_J&J| 89 90 Deb 6s 1916 sf op -.-.--. J&D;) 10144, 102% 
RY & NJ Telep 5s byt M&N| 102 | --- Cleve & Sandusky Brewing— Securities Co of N 
"N Y & Pa Telep & Co— lst af g6s Junel,’48.optJ&J| 84 85 4% consols o ptional____M&sif 59 64 

lst gold 5s Feb 1 192 ..-F&A| 101%} ----- Clyde SS Ist 5s 1931 opt..F&A| 95%! 97 Sibley Mf Co lat 68 1922_...J&J| 93 98 

Gen 8S Fd g 4s Nov ’29__M&N| 87 91 |\Computing-Tabulating-Rec Co Simpson rities 
NY Tel.ist 4 1939_.. _M&N 99%; 100%)| Sink fund gold 6s 1941__J&J} 85 95 Sinking fund 6s 1929.._J&J 15) 95 ice i 
Pacific T eleph & Tele OT Cons Rub Tire—Inc 4s’61_A&O/f 41% 4314||\Somerset Hotel Tr 48 1921J&D; -----| 100 

ist& col trefg5s’37 op’22J&J| 9854) 9834 |\Consolidated Tobacco Co— Standard Cord | 
Postal Tel-Cable of Texme— Coll tr g 4s Aug 11951_.F&A) 83 84 lst M g 5s 1931 red_._.._.A&O 12 15 

lst s f gu g 5s 1928_____. J&J| 98 101 |\Corn ucts Refining— Adjust M 5s Apr 1 1931-_.--- l 3 
Rochester oa Ist g 58’20.J&J) ----- 100 Sk fd ag Pi i= haseand M&N| 96%; ----- Standard Milli—ist g 5s ’30M&N| -.--- 88 

Gen 5s 1933 .__ .___-- ESR Ba Ist g 58s 19348 f____-_- &N 95% 9614||\Street’s West Stable-Car Line— 

Seuters Bell Telep & Teleg— Cové& Bde yt : 4819156..J&J| 97 100 lst M equip g 5s 1912-27_J&D/b5.30%| 54% 
ist s f g 5s 1941 ¢ op ’16..J&J| 99 99}4|\Cramp (Wm) Sons 8’p & E Bid Swift & Co—5s ’l4 op 1910_J&J; 100%; --.__ 

South New Eng , Telephone— lst m g 5s 1929 opt __M & 10044; 101% Switthte Trans 4343’1912_-.J&J| 054% % 
lst g 5s Dec 1 1948____- i ee eee Cuban-American Sugar— 7 Tennessee Copper Co— 

Toledo Home tah an 5s 1922 J&J ES ae Coll tr 6s Apr 1 1918 0pt_A&O 96 97 lst M g 68 1911-1917 opt J&D 99 100 

Twin City Telephon e Co— Diamond Match Co—Conv deb LOcu-23datKecvuo ist 583 19 J@U 58 65 

Ist g 5s 1912 14 17 &’263J&5) 92354) 95 6s Dec 15 ’20 op ’15__J&D15| --.-- 106 ||Texas Company—Conv g deb 6s 
U8 Tele at Didi eewd J&J; 86% 87 14||Distillers’ Securities Cor — 1931 opt 1915 tem ctfs..J&J; 9644) 98% 
Western T&TCol tr g 5s’32_J&J} 98 98%4|| Coltrevge 5s’270p’08 .A&O| 73%) 7434||Timber Uctfs 6s ¢g 1912--- -- F&A; 99 “eh. 

5% notes 1912_........- F&A! 100 10014 du Pont 2 I de Nem Powd— Torringtog Co isi g os 18._M&s} 100 > 
Western Union— Gold 4 une 1 1936 _ J&D 83% 85 ||Union B & P ist g5s’300p_J&J 941% 95% 

Collateral tr cur 6s 1938_._.J&J 100% a Eagle& Phenix Mfg 5° 1928 J4&J 90 100 Stamped 2 ER <5 ARE ee: 97 

Fdg &REM4%seg’50_M&N( -_---- Eastern SS Ist 5s, 1927 0p.M&N;| 100 101 {j\Unton Merry Uo-——5s 1920..M&N| 94 99 

Conv g 4s’360p’12SerA M&N; 104% 104 26 Erie & Western lraasporiation - Union Oil Co of California— 

MutUn 6sextat5%to’41M&N; 102 10334 ist M g 4s’25 opt’102u. J&J| .---- 100 First liens f 5s 1931 opt_.J&J2 9014 9134 

Northw’n gu g 4%s 1934_J&J 92% 99%||Fort St Union Depot. Detroit— Un Transpor ist 58 i923._F&A 894 9015 

Ist ¢ 444s Jan 1941 . J&] 90% 95 ||United Box Board & Paper— 
WATER BONDS. Gen Motors 6% g notes ’15.A&0O 8 9844'| Coll trés Jan 15’26 red.J&J|} 30 46 
Blue Lakes Water Ist 6s’38M4&S; 103 | ---_- Gen Rub debs t+gsxy ‘16up_J&J| 9634! 97 Y Gen M g 6s1926 red yriy J&J| 30 46 
Consol Water Co of Utica— Girara Pt storage 344s’40_A&O} -----| ----- Unit Fruit—Deb 443 1923.J&J| 9614) 97 

ist g 5s Jan 1930.._._- 665i DO] ---- Gottlieb-Bauerschmlidt-Straus Deb g 44s 1925 sf_..--- J&J; 96 9634 

Deb 5s Jan 1’300p1911_J&J| 90 92 Brew Co—Ist 48 1951 ..M&S| 423%; 43 ||US Env dep 5s 1912 -.--Fa&A 100 Pe es 
Contra Costa Water 6s1915 J&J} 92 9334|| 2d Income 5sSept 1951M&Nf 5 | ----- ist g serial 5s’11-’340p’19J&D;) 100 eT Re 

Gen M 58 1915__.___._-_- oe” “om b? Soe Gt North’n Paper g 5s 1927_J&J| 100 102 ||US Finishing—ist 5s 1919 J&J} 100 105 
Denver Union Water 5s ’14 J&J| 88 9114||Hall Signal lst 6s 1915 op_A&O| -_---- 100 Con gold 5s 1929........ J&J} 95 100 
Hackensack Water Company— Havana Tobacco—is 1922_J&Dif 47 52 ||United States Gypsum— 

Ist g 48 1952 opt 1912____J&J| 83 87 ||HawaiianCom&Sug5s1919 A&O| 102%) ----- lst m g 5s 1922, opt...-M&$ 4 97 
Indianapolis Water Co— Hecker-Jones-Jewell 6s ’22 M&S} 99 102 |08 Leath—Sfdeb6sg’13M&N| 10214; 104 

Gen g 5s 1926 op 1911__J&J;} 100 101 ||Hoboken Land & Imp’t Co— U 8 Mortgage & Trust Co— 

lst & ref g 4481940 0p.__J&J| 91 9244|| Ist M g 5s Nov 1930__M&N| 104 105%4|| SerEto N 481917to’22..Var| 95 100 
Louisv Wat Co—4s 1946___J&J| 10144} 102 |/Hoster-Columbus Brewerles— U 8 Realty & mp g24opJ&J| 8934) 90 

i tans. nscembeonase F&A; 101%) 102 lst g 68 1955 opt_______-. J&J 65 67 US Red & Ref BE Rn aa eer 
mantens Water lst 6s 1933J&D/ -----| ----- Hudson Nav g és. 1938 opt F&A| 9344; 100 ||US Rubber—Coll tr 6s’18.J&D)| 104 10414 
Nashville Water 4s 1928 _- J 97 98 ||Huebner-Toledo Brew 6s '30J &J 69 70 ||US Smelt Ist 63 1922____- SE ) ged. 50 
N Hav Wat conv deb 48’°15_J&J| 155 | __-_-_- ‘Illinois Tunnel 6s 1928 opt_J&Dif -----| ----- Virginia-Carolina Chemical— 
Oakland W aterCo—5s g’d’15J&J; 9044) ____- 6% g receivers’ ctfs1912A&O0| 99%; 100%|| let Mg 581923 0opatf-.J&D) 9914) 9934 
Omaha Water Co 5s 46 0p_J&J| 98 100 |\Independent Brewing 68’55J&J| 9134) ----- Welsbach Co Col trg 63’30_J&D| ___~- 9014 

Prior lien g 5s 1916 opt..J&J) 99 101 ||Ingersoll-Rand—ist g 5s Dec 31 West Canada Fi Mills Co, Ltd— 

Passaic Water gen g 5s’87__J&J| 95 | -_-_- 935 opt Dec 31 1910..J&J) 98 | ----- ist s f 6s Mch 1928_.-..- M&S} 10414; 105 
People’s Water, Oakland, Cal— International Merc Marine— Western Electric Co— 

Gold 5s Jan 2 1937_____- J&J| 69%! 70 Col trdeb 4s ’22 op ’07A&O0| 64 65 ist 5s Dec 31’22opafv’ll J&J) 101%) 10214 

Portland (Me.) Water 48s’27F&A| _----| ----- International Navigation— 

Racine (Wis) Water 5s’31M&N| 9314) 96 ist g5s Feb 1’290p’09_F&A| ----- 814 EXCHANGE SEATS. 

Sou Yuba Wat—Con 6s’23_J&J} 102 | -___- Internat Nickel Ist 5s ’°32_A&O0| 99 100 No. Last Sale| $ 3 

Spring Br’k Water—5s g’26 A&O;| 103 105 |\Internat’1 Paper—6s 1918_F&A;| 103 104 ||IN Y Stock Exch.1, 100 4 Re aE Rare ee 

SpringValWaterRef g4s’23J&D| 92 92%|| Conconv gsf6s’350p’09 J&J| 83 84 ||INY Con Stk Ex 95 250 200 250 

Tacoma Wat Sup Ist 5s’25.J&J; 91 | ----- Internat Salt g 5s’51 op...A&Of 48 53 ||N ¥ Produce Ex.2,143 400 350 400 
MISCELLANEOUS BONDS. International Silver 6s" ’48_J&D| 110 111 ||N ¥ Cotton Ex.. 450 14,500) -.._- 

Adams Exp col tr g 4s’48_M&S/ 84 85 ||International Steam Pump— N Y Coffee Exch. 323 1,950) -. --| 2,000 

Col tr g 48 1947_______- J&Dif 84 85 ist lien sf g5s’29 0p..M&S| 93 94 |\Baltimore Stk Ex 87 3,000) 3,000] 5,000. 
Allis Chalmers Co— KanCity Breweries 6s’ 1930 MAN 78% 79 %4||Boston Stock Ex. 150 27,000) 25,000} 30,000 

lst M sf 58’36 opt '16.._.J&J| 67% 69 |\Kan Cy Stk Yds conv 5s’13F&A| 100 101 ||\Chic Bd of Trade_1, or ME “duels 2,400. 
Amal Cop 5% Notes1913..A&0;} 100 100%||nirbvy Lumber Co—See limpe|r Ctfs bielow. ||Chicago Stk Ex_- - era 2,000 
American Agricultural Chem— Knickerbocker Ice— Cincinnatt Stk Ex “80 RY Bey 

lst g 58 1928sfconv....A&O} 10134) 102%/| ist Mg 5s 1941 opt___-__- Po ae 93% |\ClevelandStk Ex. 35 RS. RRO ae 
Amer Cigar Co—Guar g notes 4s Lake Super’r Corp‘inc 68’24.Octif ----- 67}4||LouisvilleStk Ex. 29 3,500) 2,350) 3,000 

Mar 15 1912,Ser.B..M&S 15) 99%! 100%)! ist & coll tr gold 581944.J&Din 84 O ||MinneapChofCom 550 3,800) 3,000; 3,300 
Amer Cot Oil 444s Nov’15.Q-F} 98%| __._- Lake of the Woods Mill’g Co, Ltd Montreal Stk Ex. 60 30,000) _. | —--.-_- 

G 5s 1931 optional_-_-__- 2 | eee 9634|| 1st m 6s June 1923____- be 109 ||New OriCot Ex.. 500 2,950) -___- 2,900 
AmHide&Leathist 26s’19.MA&S; 98% 99 44||Laurentide Paper Co, Ltd— Phila Stock Exch. 227 5,500) __._._. 5,500 
Am Ice Sec—Deb g 6s 1925A&0 70 76 lst mg 6s Jan 21920__.J&J2); 110 | ----- Pittsb Stock Ex.. 120 3,000) 2,500} 3,000 
Amer-La France Fire Engine— Madison Sq Gard Ist 5s’19 M&N; 106 | ----- St LouisStk Ex.. 50 2,500) 2,000) 3,000 

lst Msf 6s 1924_______ A&O; 55 65 6s 1919(JPM &Co ctfs)..M&N; 95 105 |\(SanF)Stk&BdEx 42 10,000) 9,500) —-_-__- 
Amer Locom 5% notes’11_A&0} 100 | ____- Wash’ton Stk Ex 40 4.000 4,000 5,000 

b Basis. f This price includes accrued interest. k Last sale. m Nominal. s Sale price, 
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Par 
Stocks. Par.| Bid. Ask. | Stocks. Par.| Bid. Ask. - Stocks. Bid. Ask 
MANUFACTURING STOCKS. Per \share. | Buffalo City Gas Co_.....-.- 100 5 7 
Northern Mills. Per |share. \\E tion Cotton Mills (Ga)100} ----- 200 Oe RF TT ae ee 
Acushnet Mill Corp (N B)-..100) --.--- 167 %)||Gaffney Mfg Co (8 C)______- Sn asses 65 suffalo General Electric._..100} 99 
Amer Linen Co yeu River) - pe 83 87 Graniteville Mrg Co (8 C)_..100) ----- 145 |\Butte Elec & Power com..100} 108 110 
Amoskeag Mig | o (N H)-.-.100} 320 | ----- Greenwood Cot Milis (8 ©)_.100| ---.-- 62 Ps s cand shila 100} 76 80 
Mills (Me)....100} 180 .- .--||Grendel Mills (8 C)__._..___. 100} _90 100 ||Sanadian General Electric..100} -~-..-. 112 
yr a TAR, SES in SD fl leben Henrietta Mills (N C)_____- 100} 160 175 |\canadian Light & Power..100} 50 51% 
Arkwright Mills lei EE ogi 85 ||King, John P, Mfg Co (Ga Ge). -100 70 80 /|/Cincinnati Gas & Electric_._.100} 388%) 90 
Arlington Mills (Mass)- -- -- 100; 120 125 ||Lancaster Cotton Mills (8 C).100| 125 130 ||Cincinnati Gas Transp’n__..100} 105 120 
Atlantic Cotton Mills (Mass).100/s 50 js 50%4|| Preferred...........__ . 95 100 |\Sities Service Co common..100} 70 74 
Barnard Mfg (Fall River)..100) -.-.- 90 ||Langley Mfg Co (8 C)_____- Ce 100 4. Peers 100} 78 80 
Bates Mfg Co W's sonia eee ae ee. h eames Laurens Cotton, ai ‘s C)_.100; 127 130 |\City Elec (San Fr) pool ctfs.100} 61% 63 
Beacon Mf ‘ PARE EDS an hee ft 6 éeeee Lockhart Mills (8 C)______- 100; 60 70 |\Columbia Gas & Electric__.100| 13% 14% 
SRE ASE SME 100} 110 BAPGn.  Ceeiadvccaccconceu 1 90 100 ||Columbus Edison Co_...-.-_- 1 $1 82 
Berlin (Paper) Mills Co(Me) 100; 102 105 ||Louise Mills (N C)___.___.. 100} ----- oes UE on os als Mines atin oe 160 100 | casas 
Bigelow Carpet Co (Mass)...100} ---.-- 172 ||\Mariboro Cot Mills (8, © +) -- 108 Seg ne 80 || columbus Gas & Fuel com..100} 30 37% 
Boott Mills (Mass)......--- an. Oe .. weses Mayo Mills (N C)_._______- 125 135 RAPER age 73%| 75 
Border City Mite all River) 100)  ..-.-.~- 132 ||Mills Mfg Co (8 . MIP OSE STS 100 96 105 ||\Commonwealth Edigon..-... 1 132%; 134 
Boston Mfg Co (Mass) -----.- 100; 106%) ----- Monarch Cotton Mills (8 G) 100} 100 106 |i\Cons Gas E Lt & P (Balt)_.100 1 92 
Boston Belting........---- an. Mane $ 185 ||Newberry Cotton Mills (8 C).100) -.--- 1 1... eee eae = Freie 99 
Boston Duck Go (Mass)....700| 1300 | ----- Orangeburg Mfg Co & com ebeq 90 || lonsolidated Gas (NY). See N} Y City 
Bourne Mills (F R)_.-.-.--.-- ee 100 ||Orr Cotton Mills (8 C)_____- 00; 90 100 ||Consumers’ Gas ( ee) -- ae an 8) teens 
Bristol Mfg Co (N B)-.---- a tine 110 ||Pacolet Mfg Co (8S C)______-_ [et dnece 90 ||Denver Gas & Electric___.. ae 
Butler Mill (N B).....----- an. See | Séneq Parker Cotton Mills Co,com.100} 20 25 || Detroit Edison_._.......-- 121 123 
Cabot Mfg Co (Me)__-.-.---- 100| 120 -| 140 Guaranteed stock....___. 100} 100 102% ||Dominion Natural Gas____. 100} 116 118 
Chace Millis (Fall River)....100] 115 118 i A aS nn: qhaiet 75 |\Duluth Edison Elec com....100| 55 
Chicepee Mfg Co (Mass)....100} 115 | ----- Peizer Mfg Co (8 C)_____._- St seece 155 PEO os tihen ckedide =< 100; 85 88 
City Mfg Corp (N B)-_-.--.--- 100} -..--| 150 ||Piedmont Mfg Co (8 C)____-. I ie wn 175 ||Edison El illum Co (Bost)...100}  ..--.- 286 
Collins Go (Conn a Gite dinden aie Rey i aa Philli aon SE essen dade 100; 155 160 _ || Electrical Securities pref....100} 80 90 
Columbian Mf t Dioon-t setsal saeoe Pos, F W, Mfg Co S Ris 100; 110 125 ||Electrical Utilities com---.-- 100 OR Res 
Continental Milis (Me)... -- heme Biponar ce: Roanoke Mills (N ©)..77~~7 100} ...-- 160 Oo penpapappgupent sane 100} 65 75 
Cornell Mills (F ri Oe rE a: aakad 200 |\Seminole Mfg com....._... j= 60 |\|Electric Co of America____-.- 10jd 11 11% 
Crescent “! B aI ie SRF AR 100 lst preferred__..._..._..100| 102 .-.«-|| Electric Storage Battery....100/d 651 52 
Dartmouth Mfg Gare N B).100} —-.-..- 300 2d preferred ..........-. a: Ghee 90 || Elizabeth Gas-Licht Co... - 100} 300 | -..-.. 
RS RES EE RR ca. ee | eeece Sibley Mfg Co (Ga)... _._- 1 60 65 ||Empire District Elec com...100) 50 | -—--.-.. 
Davis Mills (F R).-.----.--- EE sch boca 112}4)\Spartan Mills ieee 100} ..... Be. i, ad os iedinieine o 79 81 
Davol — ih Discs adéea 98 }2'|Stonewall Cot ( Mobile).100) -....| -~---- Equitable Il! G L Phila pref._100) 110 112 
Dwight M C8 Mass) _.-.. Pn dihes 81175 ||Trion Mfg Co > ns epndiananaiae Ml, Seecec)  weces Essex & Hudson Gas Co-_-_-- a tains 
Edwards Mfg Co (Me)_-.---.- 100; 80 98 ||Tucapau so onemahian 7 énece .-.- ||Pall River Gas Works Co__.1 300 310 . 
Everett Mills (Mass)_...-.-.- 100} 149 81504 Union-Buffalo ats C)1st wre 50 55 |\Federal Utilities common__.100| 38 42 . 
Flint Mills (Fall River)_.--. i. ahmed 95 — Mf - F __ REAPS « 100; 85 95 FP iicdctbtinetidé aoe 100} 75 77 
Franklin Co (Me).-.-.-.-...-- aha TIES o- ame preferred___._..___- 00; 100 105 ||\Gas & Elec of Bergen Co___.100|) 83 85 
Frisbie & Stansf + Spee ref_ one 100 103 sein a Milis AAS ) pref.100; 106 110 /|iGas & Elec Securities com ..100| 102 105 
Gosnold Mills e ) pre paeitits a f Nashville_..100) 80 100 FE catidbccantiided 00 8 
Granite Mills (F R)-_.-.-.-.-- 100 a Faget 132 Whitney ite > + alate 100; 110 120 ||\General Electric common ..100} 152%) 154% 
Great Falls Mf tg Co 0 (N ep--- toe 188 is 190% Canadian Mills. Feorgetown Gas. .  ___._-. RR Becee 
Grinnell Mfg Corp (N B) -..100) —.-..- 225 ||\Canadian Converters, Ltd..100| 36 {| ----- os Pow & El com__100 30 35 
Hamilton Mfg Co (Mass a> oi 80 85 |'Can Colored Cot Mills, pref.100} 62 63 PR... .csriacidbece 100} 72 75 
Hamilton Woolen Co (Mass).100} 102 | -—-.-- Dominion Tex Co,Ltd,com_.100} 61 61% dartford “Piectric Light....100) 241 245 
Hargraves Mills (F R)_..-.-- i whee 110 Is ono a cstpinepdeasenall 100| 97 88 || Hartford Gas Securities Co_.25\d 50 ,  --.-... 
Hill Mfg Co (ite henilisis Apraencip call  xeece™ 115 |\Montreal Cotton........... 100} 152%) ----- SRE IES Seg AR 25\d 46 48 
Holmes Mfg (N B)_-.-.------ eS lace 105 ||Penmans, Ltd, common...100} —--.--.-. 57 44|| doughton Co Elec Ltcom__.. 25\d 17 17 ‘8 
oie i 100; 110 was SS 0600 UI oa 100; 80 83 PRD in 6 ditt ih deine dad 23 23 
Jackson Co ( UND) SER aes Sl. wénedl: sae dudson County Gas______- 100} 132 136 
Kilburn Mall i: Dinciieene SE. ik buikis 132% \COAL, IRON & STEEL STOC'KS. {ndiana Lighting _.._.. -.- 100; 33 35 
King trong Mills iF we ‘Mn: eetied 160 ||Alabama Consol Coal & Ironl100)  -__-- 35 Loe oa AEE 60| 20 27 
Lancaster Mills (Mass)-_---.-. a . «hema 130 TRE me 71 atural Gas__._.-- 100} 21 22 
Laurel Lake Mills (F R210 sail .-||American Coal Co of N J_.-.. 25; 60 100 || Kings Co Elec Lt & Power_.100) 126 128 
Lawrence Mfg Co (Mass)....100! 170 (8 175 ||Amer Steel Foundries... . .- 100 31% re | Laclede Gas Light common_100| 104%; 105 
Lincoln Mfg (F R)-_-..------ 100; .. -..| 100 /||Bethlehem Steel Corp... .._. 106; 29 29 Prefe tt . dasedt ‘aul 
Lockwood Co (Me)..------ 100} 105 106 GR EIDE 100; 59 60 ||Lincoln (Neb) Gas & El Lt--100} 30 |s 30% 
Lowell Bleachery (Mass)...100} 210 {| ---.- Bon Air Coal & Iron, com _..100 % 2 ||vouisville Gas Co____.._._- 100} 110 115 
Lyman Mills Mast). ae ee 100; 128 131 I on «no a naitimeineell 100 7% 10 ||Lowell Electric Light... -_- 100} 204 |  -.... 
Manomet Mills (N B)-_-.---- iS 120 ||\Cambria Iron Co_.......---. 50id 44 4414)\Lowell Gas | Re Serene 
Massachusetts Cotton Mills.100)  -. ... 125 |\Cambria Steel Co_.........-. 50ld 43%| 4414||Manuf Light & Heat Pittsb__50\d 22% 22% 
Mechanics’ Mills (F > ERE ASA 100; 92% 97 |\Central Coal & Coke... .-- ae 80 ||Massachusetts Gas Cos... - 100} 92 93 
Merchants’ Mfg Co ( Sapa 85 90 I on mained 100| 79% 81 Pen ccasinceccie+<E Ga 98 
Merrimack Mfg Co (Mass)..100} -...-| --.--- Colorado Fuel & Iron....-- 100} 27% 29 || Massachusetts Lighting Cos_100/s 12444/s 125 
Ra ES aa 100/|sz100 e100%4'| Preferred...............  ntpeiee 109 ||Mexican Lt & Pow weed 85 8644 
Middlesex Co (Mass)---.-..-- iT: sinieaedl - anadenl Col & Hock Coa] & Iron. ...190| | ----- Michigan aaens * Co pref_.._. 97 99 
Monadnock Mills ( oe oN secce| ccese Bankers Tr Co. ctfs full paid. 12 15 |\Minneapolis Ge ectric...100)  ...- 125% 
Morse Twist an ASR coe 22? sesame i oe ee eS Beebe Preferred _.- “100 RE Saaeernge 
Nashua Mf RRB Ti seaeel eabee Consolidated Coal Co of St L100} ---.-- 20 4||Mississippi River Pow com-__100 33 341% 
Naurakeag (iass)st Coto 100; 140 143 || Consolidation Coal of Md_..100| ..-...| 100%) Preferred___...-.-_-.--- 100 70 - 
Newmarket Mf es Srucible Steel Co of Am,_...100 12 i anil —— Oe age Co com..-... 100 30 35 
Nonquitt Spinnin va ee OE nae 106 i 100' 79 ,..: WU eo 100; 90 95 ° 
Osborn Mills (Fa River).>100 FS ae Del Lack & West Coal_._.-- 50} 315 325 MB mn gy Light Heat & Pow- -100) 161%4| 161% 
Otis Mfg Co (Mass Sse taebn 1000; 2000 | ..--- Dominion Coal preferred_...100} 111 112%4|| Municipal (Albany) ..10f 260 270 
Pacific Mills (Mass)_....-- mr eaceal enne Dominion Iron & Steel, pref.100 103 105 |\Muskogee Gas & Elec com- -100' 45 50 
i 4% | 2 | ocep SE anki od 122 34|| DominSteel& Coal Corpcom.100{ 51%| 513%4|| Preferred_.__._.._______- 100; 90 92% 
Pairpoint Corporation (NB) 100; 160 | ----- Empire Steel & Iron..-.---. 100; 10 15 ||Narragansett Electric. ---__- ne «ates 87 . 
Parker GG pO: SE * hee teat 110 lil alg 100} 50 55 || Nashville Gas Light Co_-_-.-_- 100} 80 85 . 
Pepperell Mfg oo SE nan iemninp a. ae | esccs George’s Creek Coal.... ....10) ..-../ ~---- Nat Lt Heat & Pow com---_100 5 10 
Pierce Mfg Co ( ) + a IR ee, Ge ev a La Belle [ron Works_-.-.~.-- 100} 153 157 Ne. 0: «bial abe euininlih'e o 100 50 60 
Pocasset Mf Oy we l Noein ee a 140 /||Lackawanna Steel Co_----- 100; 30 40 Newark Consolidated Gas__.100} 97% 98% 
Ponemah Millis (Prov)--.-.-- et Bee. |. - sence Lehigh Coal & Navigation...50\d 86 8654|\New Bedford Gas & Edison.100} 297%) —__-- 
RR i TE CRETE Lp 107 111 Trustees Certfs._....... -. 50\d 86 8654|\New Haven Gas-Light-.-_--- UT Fe eee 
Potomska Mills (N B)_.....100)  - ..- 122}4/|Lehigh & Wilkesbarre Coal_..50) 250 | ----- New York City —Consoild’d - 100} 1334) 134 
oo Borden Mtg Co 0 R). 100 silin sk 160 || Maryland Coal, pref... -.-- SU wecesl esses DE Mhecdbedducdhéad 100; 167 175 
more Mfg Co ee Tl Ee aoe Sepoagahes River Coal ____- 50id 9 9% mapcerd common. --..._- a RR eee 
mon Falls ‘Mte 2 2 _e 250 | egal ee a ee 33 Preserred . ... once ce i a a 
reed « Mills (F R te ee oe 65 ||New Central Coal_.......-.-- pple ees anny NY & nen Elec L & P_.100) 53 56 
Skenandoa Cotton Co (Utica)100} 133 135 ||\New Haven Iron & Steel _____- «ee S EOE . WOR cows écdeoctiacee 100 73 76 
Soule Mill (N B)..-.-...--- 100;  . -.-| 120 || Nova Scotia Steel & Coal...100| 94% 95 ||\New York & Richmond Gas.100)  ___--}  ___. 
Stafford Mills (Fall a Ver) == 100 85 90 ee RS ial ie -- .-||\Niagara Falls Power Co. __. 100) 160 165 
Stevens Mfg Co (Fall River) 100} 98 | —.... Pennsylvania Steel_...--.-- aaa k 60 Gortharn Calif Pow ($20 pd).100/\d 48\4 50 
Taber Mill (N B)_-..---.-- 1001 19334) ..-<- lil ilies ei: 100; 105 106 ||Nor Idaho & Mont Pow com_100 18 20 
Tecumseh Mills (Fall River)_100)  _.-.- 115 || Pitteburgh-Buffalo Co pref 100) 131 | ----- Ns wi ntbhk wali Ati 100} 65 70 
Thorndike (Mass)..-...-.- 1006; 1000 | 1200 /|/Pittsburgh Coal_...--..---- 100; 18 1926 Northern States Powercom 100} 33 35 
Tremont & Suffolk M Ihitiv) 100 nn? waa oatiaid ill A TS 100} 80 +i. eee 100} 90%} 92 
Union Cotton M oe reds Riv) 100};  -...- $ 215 ||Pittsburgh Steel Co pref....100) -.--- 104 ||North Shore Electric_---_-_- 100} 98 99 
Utica Knitting | EA ae 100 103 || Republic Iron & Steel_.-_. .. 100 241% 25 64 Ohio Fuel Supplv__._.__-_-_. ee Ms 
Utica Steam & Mohawk Valley i gl Agel RRS A 100| 89 8944 ||Oklahoma Gas & Elec com__100} 112 120- 
Re Rae 100| 165 167 sloss Sheffield St’l &IronCo 100) 38 40 ee a 100! 100 ee PP 
Utica & Willowvale Bleach’y100} 200 | —-.--.~ Preferred - - - idan cosine 112 ||\Oklahoma Natural Gas _-. -- - Tt GE 
Wampanoag Mills (F R)_..100| 92%] 95 || southern Iron & Steel_....- 100 2 4 |i\Ontario Power...........- 100} 50 52K 
Wamsutta Mills (N B)__-_- Fo Bs eee EN Si aR ei aE 100 4 8 ||\Ottawa Lt, Ht & Power....100) 141%) 142 
Weetamoe Mills (Fall River) 100} ~_.__- 90 Cexas & "Pacific Coal Co_._.100 98 100 /|\Pacific Gas & Electric_.___. 100 66 * 67% 
Whitman Mills (N B)___-_- ER <: wigdoiaal 180 ||0 8 Steel Corporation----.-- 100| 70%4| 7054|| Preferred.............-- 100} 88%) 89 
York Mfg Co (Me). ...._._- SE. whine s 140 Tc caan pédewck 100} 114%4| 11434||Pacific Lt Corp com.-.-_-___. 100} 70 72% 
uthern Mills. Per \share. || Vandalia Coal, com_-.-.---.-- ee 10 NG REE RR 100} 74%) _.__- 
Abbeville Cotton Mills (8 C)_100) __..- 75 OS RS, Bes 21 ||/Paterson & Passaic Gas&E1.100) 92 Roar 
Aiken Mfg Co (8 C)__......100) 75 | —.--- Va Iron, Coal & Coke_____- RRR Barer spanptee Pawtucket Gas Co pref _100} 90 95 
American Spinning Co_....__..._|  .... 160 Warwick Iron & Steel_..___- 10id 10 10% Pennsylvania Water & Pow_100 54 58 
Anderson Cotton Mills (8S C)_100} — _ _--. 47 Westmoreland Coal_.-.-...--.- 50id 79 81 ||People’s Gas Lt&Coke(Chic)100} 103 103 % 
Arkwright Mills (8 C)____ __100 95 100 || Wheeling Mould & Foundry._50\d 58 60 ||PhilaCo—See under St & Elec Ry|/ Securities 
Atlantic & Gulf Cotton (Ga)100| ____- 110 || Wheeling Steel & Iron Co__.100} 150 151 Phila Elec Co te pare) - . 26id 16% 17 
setae “ooores) tas) as | 5 & POWER Piece eat Gas Sebo e Sod "| 305 
elton Mills (SC)_.__._.__- IC GA eople’s Nat Gas pe’g.25\d _. .. 
Bibb Mfg Go Aaceeaas 5° RR aula 110 Shwe STOCKS. Pittsburgh Oil & Gas & Five's 35 i, on = 
Brandon Mills (8 C). .100) 95 105 ||amer Gas & Elec com-.-.-.-..- 50id 56 5814||Portland (Me) Gas-Light.___50/d ____. pes it 
Cabarrus Cotton Mills (N C)_ 100 130 140 a 50\d 43 44)4||Providence Gas...._..._.. | Rede cee 97 
Clifton Mfg Co(8C)__ ____. SE ER 85 || American Gas of N J---.--- 100; 98 100 (||Rhode Island Elec Protect _. 130 125 135 
Clinton Cotton Mills (8 C)___100} 110 120 ||American Light & Traction. 100 293 295 |\Salem ree Electric... _-_ 100in 275 |  .... 
Courtenay Mfg Co (8S ©C).___100| 90 100 iil a RR ee AP Se 10444; 106 /|\Salem (Mass) Gas-Light_....100\n 205 | ___.. 
Dallas Mfg Co (Ala)_.......100} 95 105 ||Amer Power & Light com. 2100 76 79 |\SanDiegoConsGas& com... 168 100 105 
parnagtes Mfg Co(8C).__.100) __..- 80 elt I ii ak et Si 100; 82 83 DEI. »ccendédadeescs CRS eos 
Eagle Ry we (Ga)..100| 100 115 ||Appalachian Power com.--..100) 21 23 |\Shawinigan Water & Power.100| 111 % 6111% 
Enoree M ess. 100! 50 55 By PN AI te I Pegi 100; 60 70 |\\Somerset Un & Middle’x Ltg 100 65 70 
Preferre eee yaar 100 ney State Gas (Boston) ---.-- 60\d 18c. 19c. |\Sou California Edison com. -_100 66 67 
materorias Mfg ©0 (Ga) _ 100) 65 75 ‘Brooklyn Union Gas Co 100) 133 140 ND ee en ns 100' 75 80 














b New stock, d Price per share, not percent. f Flat price. k Lastsale, n Nominal. sSaleprice. x Ex-div. y Ex-rights. sie 
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——— 
Stocks. | Bid. | Ask. Stocks. Bid. | Ask. Stocks. Bid. | Ask. Stocks. Bid. | Ask. 
ar.| Pitts’h.—Con. Par.| Per |share. Par.| Per |share, Par _ Per \cent. 
Stan G&E (Del). 50 d 26 27 44||Union......... i. scsce!.. neeee Pilgrim Cons_.... 1} .....| 1%c.)|Cin&SubBell Tp 50 et éeéee 
Preferred _- --. 50id 51%) 52%4/| Western___.... Bl ddecel deseo i, ° ae | OT RPA Sayer IE Cominer Un (gu) 25 108 | ---.. 
Troy (N Y) Gas.100} 165 175 Providence, Per |share. ||Portland _....._. 1 98c.| 98%c.|\Cumberiand Leip & 
Union Nat Gas.100} 135 138 ||Equitable F&M. 50) 75 | ----- i eT le ekee RU ho a wikia ond OO 152%) 153% 
United El N J..100}) 90 | —--... Prov Washing’n 50; 85 87 44||Quicksilver Min 100 2 3 Paes Telp. 50d 14 18 
United Ei Sec pf100} 110 115 Richmond, Per é. Preferred ...100 4 5 referred ....50d 40 | .--..-. 
UnG&E of NJpfi00) 85 90 {Virginia F & M. 25) 69 | ----- meng cA ate a ss was 63 64 ||\Dominion Telegr 
United Gas Impt Virginia State.. 25] .-.--| ----- y Cons Cop...10) 1334) 14 (Canada) ....50 104 109 
t.. TS ie 50id 85%) 85%) St. Louis. Per \share. ||Rose Nicol_.......1}  ..... 2c. w Teles & Bay State 
United Illum Co Amer Central..100| ----- 172 |\St Joseph Lead..10| 10%) 10% bs, * h yp 65 75 
of New Havenl00} 190 | —---_.- St. Paul, Minn. ber \share SantaFe e(G&Cop)10} 75c.| ----- a) Ku 3100 40 45 
Wash’n (DC)Gas.20'd 87%) 88%/|3t Paul F & M..100| 300 | .---- Seneca($10 O5pd)25 ice «tna Gold&Stk u » 110 118 
Western Power.100| 29 30 San Francisco. Per \share. |\Shannon ____... 10 8 84\illl & Miss fe 60 70 
ferred....100} 59%| 60%4|| Jalifornia.-_---- @i 78 | ea--- Superior & Bost_10 33% 3%) \Internat Ocean Tele 
WestStatesG&E100} 45 |  -.__- Fireman’s Fund 100} ----- 237 44||Superior_______. 25; 22 22 (Guaranteed) 1 95 102 
Preferred_...100} 90 95 Washington. Sup. & Pitts Cop.10; 16%| 17%||K C Home Tp..100' 108%| 109 
West’house Elec Arlington. ..... So WAL. caeous Tamarack _____- die a Keystone Te Dp. a4 a, 7% 
& Mfg, asstg..50 4 66 iCommercial.... 5] .-...-|-: -.--- Tennessee wee nite 31 32% referred _- 34 
t pref..... 50} 111%] 115 {\Corcoran _...-- a ae tS denen Tonopah (? Nevada)l 5% 6 |\Kinloch Long Dist|” 
Wichita Nat G_100 38 |i|Fireman’s _..--. 20; 20 22% Trimpee Pn seicel  wmeitéad Telephone _..100” .._-- 114 
ae Ly CE PIGMEEE aancce 25| 37 pe” AN aga Sed 25 3% 3\%4|\Louisv HomeTp 100} 68 75 
STOCKS. German-Amer..100} 260 | ...-- Union” Cop Mines_5 25¢c, 40c.|\Mexican Telg..100| 230 245 
Albany. Par. Per \cent. National Union. 5 Peal aedne Union Cop Land Mex Telp&Telg. 10d 3% 4 
Albany “ee BS ee eee Potomac ...... 5iz 32%) -.----|| & Mining... - RET de Rl aie aRe Preferred _.. 10\d 6 6 
@ommerce Ins Co 25; 185 180 United Co opper- .100 1y% 184 ||Mich State Telp 100; 119 | --.-.-- 
enone: Per \share. MASI INSUR- Preferred __.100| 10 16 Preferred ._..100| 99%; 100 
in tat de ti 17 18 CE SCRIP. United Gold Mines ; 6\%e.| 64c.|\|Mo & Kan Telp.100} 38 39 
German-Armer---25 Steal | wens) Atlantic Mutual— Utah Cons_..._.- 12% 13 ||Montreal Telg.. 40) 145 | ---.- 
- Bos Per |share IE ih a its wtp 103 104}4|\Utah Copper Co- io 42%| 4254||Mountain States 
Amorican( F&M)100 tet eawéxz en f 103 105 || Victoria ...... - 5b 41% 2 Telep & Teleg 100; 100 101% 
Boston _.-.-.-.---  _ Se eee oes f 103 106 ||Vindicator_.____- 7 73c,.| 76c,||Nebraska Telp.100) 100 110 
Conveyancers’ Ed EE f 104 106 Aiea 25\b 5 6 |IN E Telp&Telg.100| 145 145% 
pe oes 1 100 oe Ce EE St f 105 107 || Wolverine _____- 25| 99 100 ||NorthwestTg(gu)50| 112 116 
Mass Title. _-.-- ae Ge 1 eeece DE. hikveeanwan f 106 108 ee eS 1 Ts galt ay Ngee ew) 25; 65 70 
MercantileF&M.100)  .----} .-..-- Wyandot __..-_- 25 80c. 1 |\Pacific Te ? bh. 37 38 
North Amer (F)100; .-..-/ .-.-- MINING STOCKS. Yukon Gold. _._- 5 3% 3%|| Preferred _..100) 90 100 
a: N'Y Per ‘share. Pioneer Tp & Tg100) ..-..| ~-... 
Detro Per jshore. |\Acacia .........- 3c.| 34c.);REAL ESTATE TR Proyidence Telp 50id 93 98 
Detroit r &M..60 184 |  ..... Adventure Cons.25\b 4% 5 || & LAND ahh ese Per |share. |\Rocky resottay © 60 62 
Michigan F&M-_.50) 84%] ----- Ahmeek ($17 pd) = 155 160 ||Albany Tr (Bost)_lia 90 100 |South&AtiT sostr 90 95 
Hartford. > fe '  =E ae | Boe er Alliance Realty___l) 125 135 |/Southern N 128 129% 
DDcascphece 100; 315 320 j|/Allouez .....-.. 35 24 25 ||Barristers’ Ha sae Toledo Home Tp100 884 90% 
Connecticut....100) 340 350 a (woston) ...... ae". wae West Telp&Teilgi00| 16% 18 
Hartford _...-- 00| 730 750 Copper ape 58 58 %||Bedford Tr(Bost)-lia 55 70 Preferred _..100; 96%) 97% 
National ..---- 100; 443 ....-/|Am Gold M (St L)10} llc. | 174c.||\BerkeleyHotlTr(B)lia 75 85 ||WesternUn Telg100} 74 75% 
Phoenix ...-.-.- 100; 312 315 ||Amer Zinc Lead & Bd of TrBldgTr(B)lia 105 | J. --- 
Steam Boiler....50) 255 265 Smelting ....- 25|" 22 2214||BosGr’dRentTr(C)l’a 98 | —.--_- TITLE, ete 
Life Insurance. Per |share. ||Anaconda Cop..25; 34 3434 ||Bost Land (Bost)- 2| alten dl 7 TEE & SAFE 
Aetna Life _...100, 650 GU EATING cccccecs a sane! seane Bost R E Baa! isIE ' a1170 1210 DEPOSIT 
Conn General..100) 250 | —---- Ash Bed........ a. thGegul  seaea BosStorWareh(B) lia108 | —-..-. STOCKS. Per, cent. 
Hartford Life..100} —_--. SG0.. BAUS oa. cece et sé ee ---  ||\Boston Wharf Co.lia105 |  ----- Amer Surety... 50} 280 285 
fravelers’ _.. .100) 985 1000 ||Batopilas Min___20 1% 134'|Bromf Bldg Tr(B) lia _._-- 100 |\Bond & M Guar.100!s 245 250 
Kansas City, Mo. Per |share. ||Bonanza Dev Co_10 50c. 70c.| Business R E Tr(B)lia .-__- 99 Now payer igh +f pm. 100} 125 140 
Kan City Life..100} 250 300 ||British Col Cop.._5 334 4 ceneiidg trCBos) lia 85 95 |\Chicago 100; 159 165 
Louisville. Per . Butte Coalition..15\2 14% 15% ||Chic R E Trustees hia 850 | ____- City $B CAIDN ¥)100 125 cuednal 
RE . - aee eee Calumet & Ariz..10 4814 48% City Assoc (Bos)_-eja 525 600 |\Columbia Title a 
Louisville. ---.-- Bl BE ieteenwy Calumet & Hecla 25\2 400 410 |\City R E Tr (C)_-Rkia 800 | ----- (Washington) -5id 4 5 
Memphis. Per . {}Centennial.....- 25 8% 10 |\Claverly Tr (Cam) ela ____- 450 ,\Empire St’te Surety 
Bluff City. -..-.-- 100; 97 101 |\Center Cr’k Min.10) 1.50 | -_._- Congress St gaa” New York)_.100\s 96 115 
Factors ...---- 00; 95 100 ||\Chino Copper_...5| 18% 18%4|| ates (Boston)___lla 95 103 ||Fidelity&D (Md) 50\d 150 152 
Hernando -.-..-- 100} 100 102 |\Columbia Lead..10} .----| ---.-- C’gressStBlgTr(B) lia 50 60 ||KC(Mo)Casualty.10id 11% 14 
Phoenix --...-- 100; 98 102 |\Con Mercur Gold_5 5c. 7c.||\Constitution Wharf Kentucky Title.100} 112 {| ---.. 
Minneapolis. Per \share. \\Cop Range Con_100 51% 52 Trust (Boston)_lia@ 95 | ----- Lawyers’ M Co.100} 260 270 
Northwest F&M100j  -.--- #160 ‘Cri pie. r’k Cons.1| 1%c.| 2c. Copley kg >= 50 -||Louisville Title.100)} 115 | ---.. 
Newark Per t. Daly-West.-.-.-.--. 20 5 5 34 referred .....-  .coned 100 ||MarylandCasCo. 25\d 92 92% 
American....---- 5} 485 495 ||Davis-Daly Cop_10 95c. 99c.||Delta Bldg Tr (B)_lila ____- 85 ||Mortgage Bond.100) 111 114 
Firemen’s ..-.--- 50]; 485 ee... += 1} 4%c.| 4%c.||\Devonsh Blg Tr(B)lia 45 55 |\Nashv Title Co.100) 95 102 
Newark Fire-.--.-- 5} 325 340 |}Doctor Jackpot...1; 5%c.| 6%c.||Dwelling House Nat Surety Co_.100} 220 230 
Prudential Life..50} 400 425 ||Doe Run Lead.100| 82 87 Assn Sper tity Stones 750 Y Mort &Sec.100) 215 219 
New Haven. Per \share. ||Elkton Cons_.--- 1 56c 58c.||East Bos Land (B)- 94 9 34 Pacific Coast Cas’lty 
Security Ins....25) 58 60 |j|Elm River... _--- 12 Sk a eee. East St RE Tr(B)-_lia103 | —--- (San Fran)..100} 120 | .-... 
New Orleans. Per \share. ||El Paso Gold____- 1} 50%c. 5ic.||Ensley Land Co..-l| 120 135 |i|R E Title Ins 
Eibernia. a Ee Oe Sa Caw ed 2 ON eee EE oa Essex St Tr (Bos) _lia 85 | ----- (Wash)...... 100} 8&3 90 
Lafayette._...-- ES ce Federal M &Sm 100 12 30 ||FactoryBldTr(B) _lia ----- 95 |\Rhode IsliS D..100) 110 | —---L. 
Mechan & Trad_100} 150 | —---.- Preferred __.100} 50 6314)\ Fifty Assoc (Bos)..|a 4000 | .-_-- SD&TrCo of Ball00| 525 575 
i os alas in ind ey" 1004 ||First National |Haymarket Tr(B) lia 70 . 80 |iSt Paul Title&Tr 50'@ .....) -...- 
Teutonia _..-.-.-. 100 . £. eee Cop. ($3.75 pd), : ] 1 1-16) HotelBellevTr(B) lia 40 ; .--.. Title Gu Tr(StL)100} J -.- 77% 
New York. Per ‘cent. Franklin ...___. 7%! . 734\|\HotlSom’ setTr(B) lia ---.-- 85 ||TitlelnsCo(NY)100) 125 135 
City of N Y....100}] -..-.- 195 ||\Giroux Cons M2 4 3%! 4%|HotlTr,T’raine(B) lia ----- 120 ||US Casualty__.100) 215 | —-_-.. 
Godsmonweelth . en: “ee”. peade Gold Dollar Cons_1 1dc.| 15%c.|| Huntington Cham US Fidel &Gu(M)100) 165 167 
Continental -..100} 990 {1015 /||\Golden Cycle _._-1 BR eee ea. « ° - = eae 75 |\USSDCo(NY).100); 190 | - LL. 
Empire City.-.100) 180 | -.... mots Consol Journal Blg Tr(B) lia ----- 40 ||US TGu&Indem100} 100 |  --.-.- 
Fidelity-Phenix.100} 310 See 2 ME wonnads 0 5% 554'|Kimball Blg Tr(B) lia 60 _._..||Westch & Bronx Tit 
German-Alliancel00} 300 310 Gold "Hill Cop...10 4 3g |\Lovejoy’sWhTr(B)lia 103 107 & Mtg Guar_.100} 160 166 
German-Amer_.100} 515 535 |i'Granby Cons MS /Manhat Bch Co-_._l 2 4 
Germania. ---- .50} 290 310 i. esas 00; 27 28 ||MerchRETr (Bos) hia ---_-- 500 ||MISCELLANEOUS 
ore sdbent 50| 210 220 |\Granite-Bi-Metallic MunicipalRETr(B)lia 97 102 ||Adams Express_100} 210 220 
RSE 100} 700 715 (St Louis)....10} --..-.- 41% \Old South BidAs _lia 55 65 ||Aeolian-Weber— 
fesmeu (Bklyn)..50) 145 150 ||Greene-Cananea _20 5% 6%\Oliver Bld Tr (B)_lia 90 | ---.. Piano & Pian.100} 30 40 
Niagara ..-.---- 50; 300 320 |iGuanajuato Cons_5} -----| -.--- Paddock Tr (Bos)_lia 80 .----|| Preferred ...100| 90 95 
North River... 25) 150 160 ||Hancock Cons_..25|0b 19 20 ||\Pem’tonBldTr (B) Denne 60 ||AlaskaPackAssn100| 85%)  ___. 
PT oo we wwe Se A Ree Hart Cons... ..-- | GP ee ae A Post Of Sq Tr(B)-lia ----- 90 ||Albany (N Y) Safe 
Peter Cooper... 20) 90 100 ||Homestake Min 100} 82)4| 87 PrayBldsTr (Bos) la ---_. 60 Dep&Storage.100| 115 | - ..- 
Stuyvesant ....100) 150 160 |j|Hope Mining....10} ~-...) -...- ’ cy Mark at tds DIGS | avs, Allis-Chalmers .100 6 7% 
United States... 25 ae Bape Inspiration Copp.10 6% 63% E Assoc (Bos)-_- lia 80 90 Preferred... _- 100 17 18 
Westchester _.. 10) 475 S20 TiSSDGUs ....--c<- 1} 10%c. llc.||Realty Associates of Amal Asbestos_100 A ey eS 
Williamsburg City Island Crk Coal_--1 er Brooklyn ..-_.-- 112 117 Preferred ...100) ..... ites 
roo yn) .. 50) 375 400 Preferred .....- 1} 84%) 85 |\South St Tr a RS ee eee Am Agri Chem_100| 49 51 
hiladel phia. Per |share. |\Isle Royale Cop_25| 13 14 |\South Term Tr(B) lia 75 85 Preferred__..100) 101%/ 110 
Alliance of Phila_10 13 13K \\Jack Pot... ..--. 1 6c.| 64c.\|\State St Associates Am Bank Note..50'd 46 48 
American Fire..100)  -..-- kK 60 |iKerr Lake. ..--.- 5 4% 433} (Boston) ------ a 70 85 Preferred _.... 50; d5l 53 
County Fire....100) --.---. § 125)4||Lake Copper.---25| 2234) 23 |\State St Ex (Bos)-lja ----- 85 ||Am Beet Sugar.100) 49%] 50 
Delaware ..-.-.- et wees 22 ||\LaRose Cons M__-_5 3% 4%) Suffolk R E Tr(B) hia -..-- 750 Preferred_...100}| 95 96 
Fire Association 50\s 34344; 344%/\La Salle Copper_25 3% 4 |\Summer St Tr (B) lia ----- 100 ||American Book.100] 165 170 
Franklin Fire.. 25) --. -|8 53%)Last Dollar....-.- a. Sienel  ehows Term Hotl Tr (B)-lia100 | —----- Am Brake Sh&F100} 90 94 
Girard F & M..100) ---.-- 280 |\Lexington .....-- | eae 2i6c.|| Preferred ....--li@ -.--- 100 Preferred_...100| 128 133 
InsCo of N A... 10\s 2034; 2034|Mary McKinney..1} 36c. 38c.||Texas Pacific Land American Brass.100| 122 124 
InsCo State ofPa 50)  .-.--- 53 |Mason Val Mines--_5 7% 74%)|| Trust certfs....l) 84 85 ||American Can__100 9% 10% 
Jefferson -..--- 50/ .---- k 135 ||Mass Cons....-- 33 b 5% 514|\Trem’tBldTr (B)-. lia 10534} 107 Preferred__..100} 83 85 
Lumbermen’s _. 25)  —--.-- vi Mayflower  _.--- 25 75c. 1 |/Trim’tn Tr (Bost)_li@ ----.-. 95 ||AmCar & Fdry.100) 48 4834 
Mechanics’ - - - - - ee ight § 47)4||Miami Copper....5) 194) 19!4||University Associ- Preferred._..100) 11344) 118% 
Pennsylvania fe Brees k 405 ||Michigan _....-- 25 2 2%|| ates (Cambr)_.-lia 90 100 ||Am Caramel__.100i/n 30 38% 
People’sNatFire 50)  -_.-- S D6. Teen. .cncce 25 38 40 ||'Western RE Tr..-lia@130 | ----.. Preferred___.100 95 100 
Phila Life------ 10] ..... s 11}||Moon Anchor_.-.1] 2%c.| 3%c.||WinthropBidTr(B)ila ----- 60 ||Am Cement. __- 50id 11 12 
Reliance ----.-- RS 90 /||National .....-- ee: Manele as Am Chicle....- 100; 240 250 
Spring Garden_. 50)  --.-- k 90 ||\Nevada Cons Cop- : 17% 17%| TELEGRAPH & Preferred__..100| 104 107 
eutonia ------ 100) .----|| ---~-- Nev-Utah M &S-1 3% i4||\TELEPH. STOCKS Am Cotton Oil.100} 51%| 52% 
os ae SR k 2%%\i\New Idria Quick. Par. Per |cent. Preferred__..100}| 99 103 
United Firemen’s10}  .---- k 16 EE A dam biped 5 an cago AlbanyHomeTp100} 40 5 ||AmCreditIndem100} .__.- 155 
Pittsburgh. Per \share. ||Nipissing Mines__5 734 8 ||AmDisTelg(N 1% n 17 19%4||Am Express___.100|x 212 217 
i a ee North Butte_._.15 23 23% ||AmDisTelg(N J)100\n 49 51 ||Am FruitProd_.100) —__.. 20 
Armenia ------- 100; .----| ----- Ohio Copper. -.-..10 1} 1&||AmTelg&Cab,gul00| 78 83 Preferred....100| 65 68 
Birmingham ... 50]  _-_.-_. —— iF:  4£%aper 25\b  =18 2 AmerTelp&Te g100} 133%] 134 |/American Glue.100) ____. et 
> dad PRR ae Old Dominion... 25 36% 37 ||\Bell Telp (Can).100} 145 | ..--- Preferred _ __.100)\sy145% | sy146 
German-Amer.. 50; 95 | -._-- Ontario Sil Min_100 i% 2\%\\Bell Telp (Mo).100) 110%] ---~-- Am Graphoph..100} .-...]} Ju... 
Humboldt ---.-.-. a bnew ééaod NF soa 25} 87344) 88 Bell Telp (Penn)100) ----- k122%)| Preferred___.100) 22 | —_... 
Monongahela... 50) .-..-} —-..-- Parrott Sil & Cop 10 916 10 |\Cent&SA Telg..100} 115 118 4%||Am Hardware_-100} 140 | __._- 
C—O a ee ee eee Pharmacist Cons.1| -___- 2%c.)\Cent Un Telp_.100| ---- 45 ||Am Hide&Leath100 3 4% 
Pittsburgh -----. | oe 94 | Chicago Telp...100| 120 121 Preferred_...100| 20 21 
Teutonia aa Tere ea Amer Hosiery... 25'd 210 225 




















a a Purchaser also pays accrued int, 


1,090. 


t Par value $10. & Last sale, 


b Assessment paid. c 2d installment paid. d Price per share, not per cent. e Par value $500. h Par value 


{Par value $100. m ILst installment paid. n Nominal. 


8 Sale price 


t New stock 2 Ex-div. 


yvEx-rights. 








































































































% AS 
BEPT., 1911. | MISCELLANEOUS SECURITIES. 49 
— : <I 
Stocks. | Bid. | Ask, | Stocks. Bid. | Ask, Stocks. : Bid. | Ask. | Stocks. Bid Ask. 
C Rub Ti “100 3 RM 7100 80 100 RI PerkH rseS 106 
Am Ice Secur..100) 17 18 ons Ru i 444 /\J ontgomery erkHo So fT 'Gdiwe 
Am-La Fran | _ Preferred....100} 20 29" Johns-Pratt Co.100} 225 275 Preferred....100] __-.- 62 
Fire Engine 100 1 2 Corn Prod Refg.100} 12%) 13 ||K C Breweries..100)  .--.-. 15 ||Rich & Ont Nav100| 115 115% 
ferred _.-. 3 12 Preferred....100; 65 80 Preferred....100; 50 ..-.-.||Royal Bak i 7109 195 200 
Amer Linseed_.100 8 10% ee re & K C Stk Yards.100| 98 99 14 referred__..100/2 10614} 108 
Preferred_...100| 27 30 SonsSh&EBId100)  _--- 16% haere &Co100;} 50 51 ||Rub Goods at | pcaiot makes 
Am Locomotive 100} 34 3434||_ Vot trust ctfs- -- 15% 18 f ..--100| 100%) 101% “oye ! Le H&L100 120 121 
Preferred_...100} 104%} 106 |/Crescent City Kennard Carpet 100) __--- 140 |iSt L Cot Comp.100] 32 3414 
Am Malt Corp. .100 4 5 Slaughter-Hse_50d .---- 35 Preferren....100) 114 | ..... St Louis Transf100} 65 75 
Preferred_...100| 38 40 |\Crex Carpet.-...100) 65 80 Kentucky Wag’ gina 98 |iSavannah Brew 100} ----- 101% 
Am Pipe&Cons- 100 ‘sieinie s96%|iCuban-Am Sug.100) 38 45 ||\Keyst Watche’e 100) ----.- k 1005)\Sears, Roebuck 
Am Pneu Serv..50) 43 3 | Preferred....100|) 89 9214||Knickerbock Ice100} ..-.-| -.--- & Cocom_...100} 136%4| 140 
Preferred - - - - - 50; 12 1234 |iCurtice Bros...100) 150 | ____. Preferred... .100 9 70 Preferred ...100| 11814) 121% 
Am Press Assn.100} 90 100 | Preferred....100) 110 | ___.. Lake Sup Corp.100} 22%{| 23%4||Shultz Belting..100} __.._} _.-.- 
Am Radiator_...100)} 270 280 DH Holmes Ltd100;| 135 150 ||Lake of the Woods Siegel Stores Cor100} 50 pice ws 
Preferred....100| 128%} 130 ||De Long Hook Milling ....-.- 100'z 143%4| 144 Preferred__..100} 90 100 
American Screw 100} ----- 165 @ BiG. endnco a woe & Rb 1009¢ii.. PRORNETOG ..-30G) csseel cosee Silversmiths Co 100} 95% 97 
Am Seed Mach.100| 73 78 Denver ‘GnWat. 100; 20 40 |i\Lanst Monotypel100| 9334; 9434||Simmons Hardwi100/| 105 Jdlinat 
Preferred ...100| 97 100 Pref certfs._..100) 20 40 /|i\Laurentide Pap.100) 225 230 lst preferred_100} —-_-.-- 123 
Am Sewer Pipe.100) ----- 12 ||Diamond Match 100} 103}4| 104%4||Liberty Mills...100) 40 45 2d preferred.100} _---- 118 
Am Shipbldg...100| 5434| 56 /||Dist Sec Corp..100) 304%} 32 |/Lit Brothers....10\d 164; 17 /|\Singer Mfg_-_.-. 100} 255 265 
Preferred._..100} 106 110 ||Dixon (J) Cruc.100; 265 275 |\Lord & Taylor..100; 40 60 (Sioux CitySi¥ds100 20 22 
Amer Smelt Sec du Pont (E I) de ist preferred_100) ..-.-) ----- Preferred_...100| 75 80 
Pref Ser B__.100| 83 85 Nemours Pow- 2d preferred .100) .--.-} ----- Smyth et 1 Fle ae 
Am Smelt&Refg100} 68% 68% Common _...100; 135 145 Lorillard (P)pref100} 145 | ____- SoPortoR coSugi00 76 85 
Preferred... 100} 104 10444||_ Preferred_...100) ----- 99 ||LouisvPubWhsel00} 92 |  ----- Preferred__._.100} 105 110 
Am Snuff. -....- 100; 200 300 ||Eagle Lock-..--- ae oe | seeks LouisvTobWhse100} 78 78\4\\Spring Val Wat.100| 56% 57 
Preferred__..100) 90 Se ee a AE” ddmesl oh cc's Preferred_...100) 132 135 |Stand Cordage.100;}  __--.- yy 
Am Soda Fount.100 1% 13¢||Eastm Kod N J_100) 458 460 ||\Mackay Cos.._..100| 82%; 85 /||Stand Coupler. 1 42 45 
lat pref.....- | a i eer Preferred_...100in 121 |; ____- Preferred_...100} 72 73%4||_ Preferred___- 105 115 . 
2d pref__._-.. 100 5 ee Ag RE aan Bae MadisonSqGard.100; 50 60 |Stand Milling- “400 13 17 . 
Am Straw DENGUE éadeal secu 6 PORsiadn ssbest ceed Manhat Transit..20\@d 1% 2 Preferred __.__100 47 53 . 
Am Sugar Refg- rp 115 117 ||;ElecBd&Sh pf..100; 80 | ___.. Manufactd Rub.10\d --.--- %4\\Stand Oilof NJ100} 630 635 . 
Preferred... .100) 11534; 118 |/ElginNatWatch.100) 149 151 Preferred _-.-_- 10\dn 4 6 Stand Screw_..100} 91 94. 
Am Thread pref..5d@ 5 5\%4||Ely Walker Dry Marin County Preferred__..100} 98 100 . 
Am Tobacco_..100| 366 370 PGs bbedae [on shee 75 Water (Cal). Dt b6eew  shded StandUnderCab 100} 250 270 . 
Preferred....100); Qi 92 Ist preferred.100; 10044;  ____- May(The) Dept Stanley Rule & 
Am Type Foun.100} 50 54 2d preferred.100} ----- 78} StoresCo com 100) 7534) 7834|| Level(N Brit) 100) 295 | —--.-.. 
Preferred__..100} 100 102 |\Fairbanks E&T 500'd -----} ____- Preferred._..100} 111 1134/|\Stanley Works..25\d 57 60 
AmWinGlass pf.100| 12 | ---.-- Far & Ship Tob Merg Linotype.100| 228 229%%|\Stern Bros pref.100/z 9514) 96 
Am WinGlassM 00 2 314%4|| Warehouse _.100/ ----- 30 ||Mil & ChicBrew £10\d 19 22 jjStetson (J B)..100}  ----- 8 571 
Preferred. __.100 3% 5 lst preferred._100) ----.- 100 ||\Minneap Brew.100} 150 | ----- | Preferred....100] ..... k 206 
Am Woolen....100) 26 29 2d preferred.100) ----- 80 Preferred....100} 107 | ----.- Street’s Western 
Preferred....100; 87 91 |\Farm Riv Pow..25d 55 60 ||Morris Canal_..100) ----- 65 Stable-Car L_100 9 914 
Am Wringer...100| 88 93 ||Fay&Egan pref. 100} 105 115 Preferred_-_-_-1 >, Ba Preferred __.100 45 50 
Preferred__..100} 112%} 115  ||FederalSugRefgi00| 44 47 |\MtOlivet Cem..100; 90 100 {Studebaker Corp100 58 59 
Am WritingPap.100 2 2 Preferred_._..100; 89 91 ||Nashville Wareh Preferred ___. # 102 103 
Preferre ed. ...100 26 28 |iGen Asph tr ctfe 100 anit 29 & Elevator..100; 20 30 Buighiraer aicbaee ' 
Asso Mer 1 f.100' 102 105 Pref tr ctfs_.100) 68 69 |NashvWoolenM 100; 20 30 Preferred_...100{ 100 101 
2d ~R. ..100; 100 105 §Gen Chemical_.100} 125 131 ||\Nat Biscuit....100} 129 130 Swift & Co____- 100; 102 102% 
aspociated eNO eeace 52 Preferred__..100; 106 108% Preferred__..100) 125%4| 127%4/|/10th&23dStFer_100 25 35 
Atl Guif & W General Motors.100| 42 43 ||\Nat Candy----- 100; 13 13%|\|Texas Company 100} 85%4| 87 
Ind SS Lines 100 8 Preferred....100} 80%/ 84 lst preferred .100} 104%) ----- Torrington Co_..25\@ 2914; 30 
Prefe ae 17% 1836 Gen Ry Signal.100} 27 30 2d preferred.100; 84 | ----- Preferred ____-_ 25\d 28 30 
Babcock & Wil_100| 101 Preferred....100} -.-.--- 80 |\Nat Carbon....100; 100 101 {Trenton Pott_._100 < 8 
Bald Loc Wkspf.100| 103% 104 Globe-Wernicke 100; 129 135 Preferred___.100} 116%; 118 Preferred __._100 50 55 
Baltimore Brick 100 2 2 Preferred__..100} 117 123 |Nat Enam&Spgi00) 16 17 }4''Trow Directory.100} 25 35 
ee Gage Ripe Gorham Mfg pf.100; 117 | --.--.- Preferred_...100} 93 97 ||Underw Typew.100} 85 87 
Baltimore Wareh 20.@ ..--.-[ ----- Gottlieb-Bauer- Nat Fertilizer..100; 50 60 Preferred__..100} 109%) 111 
Bar & Smith Carl100} 20 30 Straus Brew_100 % 2%!|_ Prefe sesotan 85 ||\UnBag&Paper _100 5 7 
Preferred_....100|) 280 90 #Gray & Dudley.100)} 103 105 ||Nat Fire-Proofg _50/d _---- 6 Preferred__._.100} 51 57% 
Billings & Spen._..25.d@ 45 [ —----- Great Lakes Towl00; ----- 13%4)||_ Preferred___-_- 50\d rt, 2544||Un Construct_.100} __--- 6 
Bliss (E W) Co..50| 80 100 Preferred_...100; ----- 82 |\Nat Lead___...100 48 494\lUn Dairy (St L)100} _...-| _---- 
Preferred __-- 50} 120 125 |GuggenheimExp100} 180 190 Preferred__..100} 104 108 ||Union Ferry (N Y 
Booth Fisheries.100; 41 44 jHackensackWat.25) 115 | —_..- Nat Machine. .._25/d _-_--- 23 & Brooklyn)_100} 21 23 
Preferred__..100) 66 69 Preferred _ -_ . - eee -@ peau Nat Sug Refg pf 100; 100 105 !!UnSand & Matei00} 82 8214 
Borden’s Con M100; 123 125 Hall Signal__-.100 7 10 ||\New Eng Cot. n 100jz 110 113. ||}Un Stock Yds 
Preferred__._100)% 10634; 1084 Harbison-Walker Preferred___.100} 107 108 So Omaha-_.-._100 9 90 
British Col Packers Refractories .100; <.-.-] ..-.- New Haven Wat_50\d 89 91 Un Switch&Sig..50\d 84% 85 
Assce pf A..100) 88 | ----- Preferred_...100; ----- 099 IN J Zinc. ....-.- ar [ae . come Preferred_._-_. pe 100 
Srahersed 3 < ge Be tpt Hartford Carpet 100} 124 127 ||\New Orl Brew_.100; —---- 3714||Un Typewriter_100 40 42 
Broad Brook Co.25,4@ 24 30 Preferred__..100} 124 126 Preferred _ . _.100 62 70 lst preferred_100; 108 113 
Brunswick Term Havana Tob__.100 3 5 |IN Y Air Brake_100} 63 67 2d preferred_100} 103 105 
Sec. ...100 $3¢||__ Preferred. _..100 8 12 WN Y Dock.-.... 100} .-.-- 25 ||Untd Box Board100 1% 1% 
Burr Index. _-_-_- Te kis ig eee Hawaiian Com Preferred__..100} --.--- 66 ||Untd CigarMfrs_100 50 51 
Butterick Co_..100} 28 30 Gee. wncas 25d 41%) .-.-- By aes weey Per.1G0; 3 ..-.-] «--- Preferred____100jz 101 105 
Oalif Fr CanAssn100} 108 11044|| Herr-Hall-Marv.100 15 25 iN Y & Ky Co vot Unit Cig pare 
CalifWineAssn..100'  ..--- 65 ||Hoboken L&Im100) -----| —----- or Certm..... 100; 115 120 Gate i... .... OO} 225 235 
Preferred___.100] 85%} ----- HolyokeWatPo.100|; 375 |  _---- Pref vot trctis 100) .....| ..-.- Untd fos Gds_100; 100 103 
Calumet & Chic Hooven Owens & N Y Transpor. -.- 3 4 Preferred_._..100} 102 105 
Can & Dock..100} 51 53 Rentschler pf.100} ----- 100 ||Nicholson File..100} -----| ----- Untd Fruit_--- 100 18134} 183 
Canada Cement _100 21% 21 Hoster-Columbus Niles-Bem-Pond100 92 97 }UntdShMachCor 25id 42 42 
Preferred __.100) 80 80 Breweries_ ___100 ee eee Preferred. ___100 98 105 Preferred ____- 25\d 27% 27% 
@anadian Car&F100} —----- 63 Preferred....100} ----- 27 14||Norf&W Stboat 100; 210 | ----- US Bob&Shut_100 35 40 
Preferred ...100] ----- 103 {Houston Oil... 100 834 9% North American100) 6854 70 Preferred....100] 106 | ..-.. 
Can Con Rub..100) 9234} ----- Preferred_._..100) 70 74 ||NW StatesPortCem USCastIP&Fdry100| 12%) 13 
Preferred _..100) 2102 103 ||Hueb-Tol Brew_100 5% 6 SS ee 18 Preferred. __.100 46 46% 
i ee 00; 117 120 Preferred_._..100} 29 33 Preferred__..100} ----- 71 #|US Env Eee: 100 ye Fo Oe 
Oasein Co of Am 100 2 2\4||\HutchSugPlta’n_25'd 17% 17 %4||Ogilvie Fl Mills_100; 122 122% Preferred___.100) 113 116 
Preferred _ ___1 40 53 ||Hydraulic Pr Br 100 8 8%4|| Preferred ___100\2 122 1224%\i|U S Express_..100} 90 94 
ase Lockwood & Preferred.._..100}) ----- (Me. 3 RR RS ree U S Finishing. _100 90 95 
Brainard Co..100} 145 | ----- Tilinois Brick...100} 5134) 52 |\Otis Elevator..100} 69 70 fs eget ...100} 105 110 
Celluloid Co__..100) 134 137 ||Indepen Brew’g- oy 44 4\4||_ Preferred_...100} 99 101 |}U S Glass__-_--. Om ....- 34 
Cent Fire Works100}  -.-.-j ----- Preferred _ __ _- 50d 23% 24 ||PacCoastBorax.100} 153 | ----- U S Ind Alcohol 100 22 29 
PRE catch  ovdest osses Ingersoll-Rand 100} 100 | -.--- Pac Coast Co._.100} 85 105 Preferred ...100) 85 96 
Gent Leather...100} 23% 23 84 ee RS eee ist preferred_100| 95 110 |i10 S Motor____- 100} 32 33 
Preferred_...100| 94144) 9544||\Intercont Rub..100} 23 24 2d preferred_100| 90 105 Preferred.._.100} 72 74 
Champion Coated Intern Agric Corp— Pacific Mail SS.100) 28% 28%4)|0 S Play Card_100} 150 160 
aa 100; 160 180 Pref vt tr ctfs_100} 101 102 ||PeckStow&Wilc_25\d 30 35 ||0 S Print of 0.100 91 92 
Preferred_...100} 111 115 |j\Intern Banking 100) ----- 95 ||Penn Salt Mfg___50\ds 113 114 ||US Realty &Im.100 66 68 
ChesebroughMfg100| 700 800 /|\Inter Button Hole Penn Traffic...24%d@ 1% 1%)0S Red & Refg 100 2 4 
Ohicago Audito- Sew Machine__10 5 534||\Phelps Dodge Preferred _._.100 2 18 
rium Assn_..100 6 7 |\Inter Construc.100| ----- 42 Ro i ae 00} 195 215 ||US Rubber_._.100} 36%) 36% 
GhicBrew &Malt £10 1 14\\Int Educational Pierce, Butler & ist preferred.100| 1084} 109 
Preferred____£10 5 514|| Publishing....50} 2034) 2134/| Pierce Mfg pf_.100} 101 103 2d preferred_100} 70 76 
Ghic Junc Rys & Preferred _.50} 41 4 |\Pittsb Brewing..50\d 1744; 17%)|US SmRef&Min.50id 31% 32% 
Un Stk Yds..100} 165 | ---.-- Internat Harvest Preferred._...50\d@ 42 4214||_ Preferred... .. 50\d 45%) 45 % 
Preferred -..100) -...-- 114 Com tr ctfs_.100} 10634| 1064||Pittsb Pl Glass_100's 106 108 ||Va-Caro Chem..100} 52 52% 
Chic Pneu Tool_100 46 47% Pref stk trctfs100} 11944; 120%||PlimptonMfgCo.100 me 2 Jee Preferred_...100) 117 117% 
Ghic Ry Equip.100| 79%/| ----- Inter Merc Marine - bs ~ RE 100; 40 45 |!Vulcan Detinn_100 10 18 
Cin Tob Wareh.100|) 51 55 Com tr ctfs__100 4 4l4 referred__..100} 75 77 Preferred... .100 56 70 
Cin Un Stk Yds.100; 90 |  --.-.- Pref stk tr etfs100 14 15 |i\Pratt & Cady- -100 70 90 ||Waitham Watch 100 32 35 
Gity Investing..100) __-_- 65 (Inter Nickel__..100) 243 250 ||Pratt&Whit pf.100} 102%| —----- Preferred._..100)} 118 120 
referred_...100) 98 100 Preferred._..100} 98 101 ||PressedSteelCar 100 30 31 |;Wash Market...50id 17 |  —---- 
Qlaflin (H B)Co100} 90 95 Inter Paper_...100) 10 1034||_  Preferred__..100| 97 100 ||Wells Fargo &C 100) 143 149% 
let pref..... on” ae 2S Preferred__ 100 46 4644||Proc & Gamble_100! 400 430 ||Welsbach Co_..100/ __ ~~ 40 
2d pref...... ar te, © ebebe Inter Power... .100 2 5 Preferred__..100) 185 200 || West States Port- 
Clev &SandBrew BE uctale 12 |\Inter Salt... - 100 2 5 ||Producers Oil_.100 85 100 land Cement.100} _.._- 20 
Preferred._..100); —.-.- 38 jjInter Silver._..100}) 80 100 ||Pullman Co_...100) 155%; 156% Prererres.....8@Ol .....- 65 
Gleveland Stone 100} 100 103 Preferred__..100} 115 118 ||Pure Oil... ..-- 5d 8% 8i4||;Western Stone.100 19 21 
Comput-Tabulat- & Int Smelt &Refg 100} _---- 125 Preferred_._.100; 100 102 || WestingAirBrake50'd 144 iil 
Recording Co 100} 650 60 ||Inter Smokeless Quaker Oats_..100) 189 191 ||Westing Auto Air 
Gonsol Car Heat 100) 58 65 & Ch com..50 14 15 Preferred__..100; 106 107 & St Coupler.100 2 414 
Con Cot DuckCor.50 2 3 Preferred. --.-_- Aree k 50 |\Ry Stl Spring..100) 29 31 ||Winchester 
Preferred... .- 50id 15 18 |IntSteamPump100. 32% 33% Preferred_...100; 100 105 Repeat Arms_100/ 1000 Ri ean 
Gons Fire Wks.100}  -.-.-| ----.- Preferred._..100) 83 87 ||\Reece Button- Woman’s Hotel.100} 60 ayes, S 
Pn we -oowedl «mbes Int Text Book..100) 144 146 Hole Machine. 10d 13% 14 |!Worthington 
Gons Ice(Pittsb).50.d ..--- 10 j\lola Portld Cem.25\d _--..| -.--- (H R) pref..100} 108 110 
Preferred. .... ee ae. “ha dbe Preferred... ~~ 25)¢ ER ES RRS 
b New stock d Price per share, not per cent. & Last sale. mn Nominal. ¢sSale price. ¢ Ex-stock div, zEx-dividend. y Ex-rights. 
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STATE AND MUNICIPAL BONDS. 


interest must in all cases be added on. 


the prices given are flat prices, the accrued interest having been taken into account in making them. 


by a special mark, thus 


The figures in the column “to net” indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity, will net to the purchaser at the present market price. 


—— 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 


Hence this accrued 


There are a very few instances which form exceptions to the rule—that is, where 


These are indicated 





————— 
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Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. | Net. Bonds Bid. | Ask. |Net. 
ALABAMA Greenwich—4s 1913 ....--.- moe onset ...|;Augsburg 4s op 1906._A&O; 99%) 100%} -... 

4s renewal Cl C 1956_.._J&J| 104 10434} -.-||Hartford—4s 1918_-.-.-.- [oe sa ...||Berlin 3%s opt after ’09_J&J| 94%| 95 aan 
4s Currency fund’g 1920_J&J} 101%) --. -.-.| ---|| 4s g Water 1918_---- Pf oe ee eee ...||\Cologne 4s opt 1905_...A&O} 100 101 ine 
34s renewal Jan 1956._J&J| 95 07 |..-/| 3s ge July 1 19054...J@Jj 91 | ..... ania veasoeen 4sof1901_.M&N| 97 Ma Ede« 

Birmingham 6s Ref ’23_ F&A) 107 112 | -.-||Hartford School Districts— 48 TT SOURS J& 86 ih cee 
5s Improv 1921-_--.-.- M&S}/ 102 106 |---|} 4s Arsenal 1917-.---- J&D! 99 | _.--- ...||Frankfort 34s of 1901_.M&Sid 924%; 9344| --- 
5s School 1924-_.__-.-- J&J} 102 106 ..-|| 48 2d North’24 op ’04- Tes re eacdenad .--|Hamburg 4s yearly from 

Jefferson Co—6s 1921._.A&0 ba $28 sun GO BOUUR BGeiennace °° es ae oma 1906 optional 1909- oe 100%/| 101%} --- 
6s Dec 1 1917.------ J&Dib4%%| 44%) --- 3748 South oo - ~~. 3 eee ao re 6 lUEl || UR eee &S} 81 82 ent 
5s July 15 1920.-..-- PES oven] sacce 41% s South 1955_- NS ee ...||Havana—list 6s 1930.0. ef Se) 
44s July 1 1931-_---- J&J} 101 i ae Meri en 4s 1914.1918.-363 8) Fk Oe EO aa -J} 102 106 Ane 

Madison Co— Meriden (Town)— Munich—4s optional...1911} 100 101 ice 
5s July 1 19 op ’09 .._J&J|/b444%| 4%%| --- 3s 1917 to ee ee eee ...||Stockholm 4s 1941_._. F&A 15} 100 102 a ta 
5s July 1929 opt 19 J&Jb434%| 41446%| ---|\Middletown—4s 1922___J&J SE «i i ...||Vienna 4s § opt 1910._.A&O} 94 95 hows 

Mobile—5s ’12-’19 opt. M&S; 99 et i«wa = = Pag op 1910__J&J| -99 100 ..-.||Baden (Gr Duchy) 4s 1909_-| 101 102 siete 
4\%s Refunding 1937_A&0O;} 100%) 101 ee Ul CE SE J&J| 93 96 — | dE ea M&N}/ 101 %| 102%] --- 

rite Wat & Sew ’39.__J&J| 98 a NewBritain 4s July Be f 7 Re Se eee ...||Hesse 3s optional... A&O 90%; 91%} --- 
4s Improv 1921....-_M&S| 95 97 ---|| 34s Sewer 1924_..-.. PE natal a idiate 41%||Prussian 3s of 1902.._.._.A&O;} 83 84 wre 

Mobile Co 5s Ref 1928._M&S .* 106 | .--||New Britain (Town)— New 4sirr bef Apl ’18A&O} 102 Mi. coe 
4sC H & Jail 1926_.._J&J 95 |---|} 3%sSch1929 0p ’09._.F&A| b4% ee Ra ee A&O| 82%! 83 eis 

Montgomery—6s 1924._J&J|b4 1% b44%%| ---||NewHaven—4s 1912-19_J&J $5. wt Weis ...|\State of Jalisco, Mexico— 
6s Jan 1 i921_....._- Ja&J b454 % b414%| _--|| 4s Sewer 1912-1925._A&O| 99%] ____- -1_|| 6s gold 1918-1928-.._J&J| _..-- _ 7... 
6s May 1 1918-.-.----- J&J\b4344%lb4%%) --- 34s Oct 1911-1924__A&O * Bae ‘sents 6s gold 1920-1930.._.._.F&Aj| --.. | 103 iain 
4%s Water 1928...._A&O;} 95 100 | ---|| 48 Town 1939.-...-.- J&J| 90%) ...-.- ---|| 6s silver 1933....... J&D; 40 48 eee 
4¥4sSchW W &Sew’44 J&J} 98 100 ews 3%s Town 1912-1929_J&J} b4.10) ____- ...|| Vera Cruz, Mexico— 

Montgom’y Co—85s ’35- A&O} 103 105 ...||\New London 4s Sch ’27.J&D| 99 | ___-- ---) 486 Dec 3] 19030....J&JiR..... 95 ial ta 

Selma—5s W ’27 op "10 M&N} 100 102 | -.--|| 34s Water 1926.._--. $@e| 93 | ..... a CANADA 

ARIZONA Norwalk—4s g May ’35_J&J| 99 |  -._-- ..-|348s Ref Nov 11913._.M&N| 97%)  ----- ie 
5s Fund 1942 op ’12._J&J 15) 10034) 100%} ---|| 3s (Town) 1918...A&@&O0) 95 | ...-.. .--||\Guelph— 

8s Funding ’53 op 1913_J&J} -..--| -.--- ---|| 34s Water ’290p’19 J&J| 92 | -.--- es Tene debt deb ’20-. 7&3 ae rere 4% 

Phoenix—5s 1924 op 1919 to Norwich—4s 1930_ _. _- en. Se) essas rem er Fe ly Se 8 ee oe 4h, 

ia. os liigs ton Qi int PE keanel seece ---|| Town 34s 1925__-_--- ee ar © waawe .-.||Hamilton—4s 1090. M&S 97% 98 Rise 
ot ae ae J&J} 100 101 .--|}\Orange—4s g Fund ’25_.J&J} 98 | ~~ ..-||Manitoba—4s g 1930._..M&N| 9844! 100 aia 
5s 1955 op 1910_-_--- en et eaee ..-|| Waterbury44sSch’12-21J&J| 64.05 4 ---|| 4s Drainage July 1’29.J&J| 98%] 100 — 

Tucson—5s Water 1950_J&J} 100 101 otis 4%s Water 1912-71__.J&J| 64.10) 4.05 .--||Montreal—4s 1925....M&N/| ..-.-.-]| -..-- 4 
444sWWMchi10’38 M&S10} -----| ----- 434|| 4s Water 1920-49__..J&J} 64.10) 4.05%) .--|| 4s reg May 1927_._..M&N| -.---| ----- 4 

ARKANSAS 4s Park 1912-1958__.J&J} 04.10) 4.05 nwa - CE Be Bocca ecccul cacce 4 

Fort Smith -3%s School 1912-32.._J&J| 04.10) 4.05%) --- 4s May 1 1944_____- tt cpendl seem 4 
5s Water-wkr ’23-26_M&N;| -..--/| ..--- 434'| Willimantic—4s 1924__A&O| 98 | ...|| 3s Rfg May 1939._M&N| -.--.-| .-.-- 4 

Helena—Judg & refg 5s 191 af DELAWARE New Brunswick, Prov of— 

2: “peas PGE: winedel wseoe ---1/48 June 1 1932........ J&D| 100 101 soul: Ole ae 20Ge....... J&J| 92 93 ites 

Little Rock— 3%s Hosp 1915 op ee ee, eee 4 4s April 16 1921._._.A&0 16) 99%! 100%| --- 
5s School 1912-1928-A&O; .....| -..-- 434/|3s Dec 1 1927 op ’02___J&D} -.---| -.--- 4 4s July 3 1930___..-- J&J} 9944! 100%] --- 

St Francis Levee Dist— New Castle County— 4s 1932 op 1902_____- J&J; 9946) 100%} --- 
6s Oct 1 1943 opt ’33_J&J| 104 107 adie 4\4%s H’way Im’ SO-BA.3OTE occi'cl octice 4% 4s 1932 op 1902.___F&A15;} 994) 100%} --- 
6s 1947 opt 1937 _..-_J&J| 104 107 pie 4s Refund Dec ’11 to ’24__| .....] ..... 4%4|\Nova Scotia, Province of— 
5s 1949 s t. om J&J|} 100 101 wei 3%s 1914 to 1920- RES | TR, Babeebee 4lg 4s July 1 1919__.____- J& 99 100 —— 

CA ORNIA Sussex Co—4s 712 to ’22_J&J) ..---| ...-- 4\%|| 4s Janl1 1920... ....- J&J| 99 100 hie 
4s Depot ong BREE PES Be roe 3.90), Wilmington—4%s ’22_A&O)| 04.10) 4.05%) _.-|!| 4s May 1 1920___-__- M&N| 99 100 ies 

Alameda—4s 711 to ’41_J&D) -----|  .-.-- 4.40}|} 4%sSt & Sew 1934__A&O} __---]| __--- _..||Ontario, Province of— 
4s MunImp’12-'48 - i a 4.40|| 4sSt & Sew Apr 1925.A&O!} 04.10) 4.05%| -..||} 34s 36 (tax-exempt).J&J}; 04%) 3.90) -.- 

Eureka—4%sg’12-’44 J&J 15) | -..-- 4.45 DIST OF COLUMBIA Ottawa City— 

Los Ang—5s ’11-’712.__-M&N;| _._..| -... |4.30)3.65s Fund cur 1924... F&A} 105 106 ...|| 34s Sew Sep 26 ’28_M&S/} 92 93 a 
a9° ee Oe id aa 4.30. FLORIDA avr be 444s 1914. .J&Jj ....-]| ....- 4% 

sORDec31 ’14-’47 J&D| --.--| ---2-. 4.30)|DuvalCo 5%s’32 op’12 M&N| -----| ----- sa), TAG ah bl dn ticeicasie biaion De Ynenedl tebe 4 
is ann 1911 to’45 M&N| _..-./| 2... 4.30; 5s Road 1939______- eee mil ae 34s : “suis Sc ndl ‘welandl done 4 
4s g 1912 to 1930....J&@J) ..... --... |4.30)|\Jackson County— 3 uly a Ce ae 4 
ams s Water ’11 to’41_A&QO) -.... ...-. |4.39)| 4s Court H’se 1936._.M&N/ ..---/| ~---- iia 3798 Jan i EGE TE SRS 4 
s Sch 1912 to 1944 J&D} ___-- .- .-|4.30)|Jacksonville— 3s July 1 1033....J@J} ....-.} ....- 4 
Los Ang Co 434s °15-40.F GA) .....| ..--- 4.15|| 5sgimp May 15’24_M&N| -...-| ----- wae Terenas Apr11916_J&J} ....-| -.--- 4 

Merced Co-—4s 711-’16_..Dec) _...-| ..--- 4.20}| 5s improv’t Jan 1936_J&J| -----| ..... ee ee = 6 6£ Bl UR SE tate eelll : aioe 4 

Oakland—5s July 1912 J&J\b 4.30 4% 8 .--|| Key West—5s ’55 op’35.A&O} 101 | --.--- ---|| 34s July 1 1913_...- SE dueaulel: weared 4% 
4%s Pk Jan 15 ’12-’"42J&J\b 4.30 44 o| ---||Pensacola 44s ’360p’26_J&J| ..---| -.--- --.|| 34s July 1 1914. _..- PE ccseeeh medina 4% 

Oakland S D 4s 712-’44. _J&J) -.. | - 2. .30)|St Augustine—5s 1927_M&N/| ----.-| ~.--- ...|| 3s 2g Mt 1 1944-45. _J&Jj .._-- oe T 

Pasadena—4sJan’12-’42 J&J| ___. |} __.- 4% Tomes TR pean 808 1 aacce REE Winnipeg | Oy DUE nnweul aunwis 4% 

Pasadena School District— 4 R June 1 1929__J&D; 102%} .---- shi RGIA 
44s 1912-1922.._Sept 15) -...-.) ....- 4.35 FOR IGN GOVERNMENTS 7s University Se 1 "46. 2G nekeelh adie = 

Sacramento—4s Ja’12-’45 op| __._-| _.__- 4.30|}|Argentine Republic— 44s ref 1912 to 1916___J&J} 64.10) 334%) -- 

Sacramento Co 44s Dec 10 : nternal g 5s of ’09 sf.M&S| c96%| 97 .. ||\4%s Act of 1884-1915__J&J| 101 Ke 102 oe as 
Di cadeetieanGin avene! esece 4.15) British—Cons24s op’23.Q-J| 7734| 7834) .- ||44¢s 1922__..---.----- J&J} 04.10 3% 00 ae 

San peeso~~S7a8 “naieg EERE Greene. 4% |iChinese Government 5s.A&O/} 101 103 oath atl E Bein wstuecée J&J| 64.10) 3% te 

7 Diego Coun Hukuang Rys— 3%s May 1 1915_----- M&N\044%%% 4%, “ae 

448 i Soar 1. TAME accael nonce 4.20 5s£sfgloan’l1.J&D15| 9772 98 _..||34%s Jan 1917-1935_-_-_-- J&J|; 64.10) 3%%| --- 
Sen ancisco— Cuban 5s 1944 op 1911_M&S/ 103%} 1034} __-||Athens—5s 1922___-_-- &N\b444 % 414 % = 
July 1 1913-55__.J&Jib 4.45 43%) ---_|| “Internal” 5s Nov Ry 1913 Atlanta—6s Cap 1914._J&J| 04.20) 4.15 oa 

Bis g July 1 1912-44_J&Jib 4.45 14 9 ee optional git atts bh a M&N 28; 99 9943/ _..|| 5s Red Sept 1915_.._._J&J| 54.20) 4.15 ea 

San Joaquin Co 5s ’12-49J&J| _.._.| .___- 4.20) “Ext’l’g 44s’49 opt F&A\| 98 98%4| ___|| 44s Redemp 1916.-_J&J| b4.20) 4.15%) .-- 

San Jose 4s 1912-'46.-.A&O) -..-.| -..-- 434|| French 3s perpetual. --- 2 ae a pee 468 are appre J&J| 04.20) 4.15%] —-- 

Santa Barbara—5s gold Sch German—3%s opt..._A&O| 93 FS eee Jan 1 1940. ..-.- J&J| 04.20) 4.15%| --- 
1912 to 1941_____- I i ee i 4.40 348 perpetual._____- J&J| 93 O4 _..|| 48 Water ha 31 ’°23__J&J; b4.20; 4.14 a 
44s g Aug 1943---- F&A) --__-) _..-- - ee Ne eeennegeeh J&J| 83 84 | --|| 3s July1’31 &’33_-J&J| 64.20) 4.15%| —- 

Stockton S D 5s 712-’21_J&J} -.-_-' -_.-- 4.40 aaa 4s irr bef Ap 1’718A&0} 102 103 | .--||Augusta—6s 1915-.---- FEAL ..un. ao- eolSeae 

CANADA—-See last coljumn this pagie. (||Hawaii, Territory of— SR ee a ai 4.20 
COLORADO 4\%4s Impt ’21 op ’11__J&J| 101%| 102%] __-|| 414s Red May 1 ’24.M&N/ ____ ..|4.20 
4s 1922 opt 1912____-- M&S} 99 100 peel? 44s Imp ’20 0p 1910. J&J| 10i | -__-- _..|| 4s refunding 1934...__J&J| 96%) 9834) --- 

Boulder—4%s 1919.-.A&O;} -.---! __--- 4.60} 4s “Imp ’4lop 731 ___ F&A! 103%| 104.21)3.70)| 34s April 1930__--- A&O|b444%| 44%) --- 

Chaffee Co— ; 3s Imp ’21 op 1911_J&J 7 cee ..-||Brunswick—5s Jan "21 - _J&J|} 100 104 ned 
5s ref ’23 opt ’13..--M&S| 99 | 100 | -_-_-||Japanese Government— Chatham Co—5s ’12-"19_J&J| ....-.| ----- 4.20 

Oumarace Springs— 44s£’250p’10__F&A15| c94 94%] ___||\Columbus—4%s 1927__J&J|b44%% 416 % Hsia 

s Nov 1 1912 op 1902__| 98% 100 smi 44s £ opt 1910 (2d 44%s Refunding 1939_J&Jjb44%%| 4%%) --- 
rt ef’g ’29 opt 714.__M&S/ 97 97}4| --- eae Sh Fee | lle Macon-—5s July 1923_..Q-J} 10244} 1045%| --- 

Denver Ay Oct 1919__._.._.A&O/} 103 105 nia 4s £54 op 10_J 30 & D31)| c88 89 _ ey i Q-J| 102 104 — 

Denver Schoo! District— 4s £ Jan ’31 opt after 1921| c87 Be rye av& Sew ’20to’39J&J| 96 Be eee 
4%s 1917 opt 1907__J&D} 99 100 | -.-.-||Philippine Islands— nana Fund Jan ’12- 49! 100 102 hse 
4s 1922 opt 1912...-M&N| ---..| -..-- 44%4|| 4sg L Pur’34o0p ’14__Q-F} 100%4| ----- oooh, 6968 1988..02-22 005. &J) .....| ----- --- 

Florida Mesa Irrig Dist— 4s P Wks & Imp 1935_Q-M]| -----] ----- ..-|\Savannah 5s July 1 713- ‘. FF eee ase 
6s Aug 1 1921 to °30-J&D) 9744 100 | ---|| 4s Impt 1936 0p 1916 F&A! -----| ----- _..|| 44s refunding 1959_F&A| 107 - 3 ee 

Gunnison Co 4s’190p’09 A&O;}_ 85 90 |---|} Manila RR (South Lines) IDAHO 

Lake County— Ist g 48 ’39 guop_M&N| 86 | ----- ..-||58 1915 optional 1905_.__J&J|_ -- .....| 4% 
4s Nov 1921 op 1911- A&O!| 83 85 ---|| Philippine Railway— 444s May 1’31 op ’21 ___J&J|b4.15 (4.10% | --- 

Ourav Co—4s’21l op’11 F&A! 85 90 aa lst g 4s 37 sf op gu_J&J 4 8644| .-- Bannock Co—Ge °12-'16.3@5) ....<] cocce 4% 

Pueblo 6s Sept 1 1921_M&S/ _.__-| _..-- .--|/Porto Rico—4s 1912-33_J&J| b3.55| 340%| ___||Boise City—5s Imp July 1 
58 1918 op 1913_.--_J&Dib446% 4.40% ---||Russian 4s of 1902 opt._Q-M| 9144) 9244] ---||_ 1922 optional 1912-- -J&J| 10014} -.-.--- — 
4%s Water ’140p 06 A&O}h4)2 % 4.40%} --- Wladikawkas 4s Jan 13 ’57 Boise City School District — 

Rio Grande Co— | optional 1916.___J&J14| 84 87 | __-|| 5s Nov 1925 opt’15._M&N| _.---| -.--- 4% 
5s 1919 op 1909____- F&A} 99 | 101 | _.-||San Paulo, Brazil— Lewiston 5s 1922 op ’12_J&J| _-.--| ----- 434 
4s 1919 op 1909_._.. F&A] 85 90 | -.-|| Treasury g 5s 1919__._J&J| ¢97! 98 | _.-.||Shoshone County— 

Trinidad—5s ’12 op ’07 A&O| 99 100 ...| Swedish RR 4-3%s’20_F&A| 89 91 ..-|| 581915 to yor ° gi SP See ae reer 4% 

Victor—5s 1916 op ’11_F&A} 87%) 90 | -__||Switzerland 4s optional J&D| 100%} 101%} --- ILLIN 

CONNECTICUT United States of Brazil— Chicago—5s Wat re opM&N| 9934; 100% 

Bridgeport— 5s of 1903 op 1906__M&N} 99 | 102 | .--|| 48g River 1915.-.-.-.- J&J} 99%' 100% --- 
446s Court H July ’18_J&Jjb 4.20 4.10%) ---||United States of Mexico— 4s g Imp 1912 to ’24_J&J| 9934 100% --- 
4s Corp July 1919__._J&J} 99%) ____. ---|| 5sg Refunding ’44__Q-Jan| c96% 97 ...|| 48 World’s Fair 1921_J&J| 99%4, 100 aio 

Bristol—4s Funding ’27_J&J| 9914) ____- oan 5s con sil loan of ’94_A&O| 46 49 aoa 4 @1OLR-1 GBS. 6c un J&J}| 9934) 100%) --- 

Danbury—4s 1920____- J&J} 9944) ....- wool GbR &D} 89%) 90 _.-|| 48g Judg 1912 to ’24_J&J| 9934; 100%) -- 
3s Oct 1941_____- A&Oi 90 | ..... cs 3s Internal Loan ___.___. 9 33 inst 4s g Gen Corp "12-’25_J&J 99 %4| 100 % -.-- 

E Hartford—4s’24 op04A&O0/} 100 | ___._. .--|| FOREIGN CITIES, ETC. So Park 4s ’12 to ’24_J&D 9914 9974 —— 

East Hartford Fire are t— Amsterdam 4s 1900- 0. _A&O} 100%! 101%} --- Lincoln Park 4s 1923 J&J| 99%) 99%) --- 
ay tee BUSL~........hee) 8) | ..... Ts a | ER -&JJ° 99'%4' 101%! --- W Ch Pk 4s 714-30 --J&J' 99%%' 99%! --- 

aFlat price b Basis, c On basis of $5 to the £. d On the basis of 4 marks to the dollar. tIn London, n Nominal, 


8 Sale price 
















































































SEPT., 1911.| MUNICIPAL BONDS 51 
To To To 
Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. 

Chicago Sanitary District— Topeka— Baltimore— 
5s Jul 1 1912 to SOS. BElee cm sbsl: peoes 4.05|| 5s Top Wat Sept ’26__J&J\b 4.35 1338 oo!) &@ July 1 1916...... M&N} 104 | _..-. dime 
yg an 1913 00.15. cid) se-cel deans 4.05|| 4%s Elec Light 1929_J&J|b 4.35) 4% ---|| 48 Parks 1955_..... M&N; 101 101%} -.. 
4s Dec 11911 t01923_J&D) 99%| 9934) - 4s Water April 1 ’24_A&0/|b 4.35 44 % ---|| 48 Annex 1954.....- J&D)| 101 101%] ... 
314s June 30 1918._._._.J&D) 96%) ----- ad 3%s Refund 1919__.._._J&Jib 4.35) 434%) ---|| 48 Nov 1 1920... ..- &N; 101 101%} -. 

Cook Co—4s g 1912-23._J&J| ....-| ----- 3.92 Tope a School District— 4s Water 1926_...-- &N| 101 1014} -.-- 
4sgC’tH Sept "Tee MSS cucec| seve 3.92 Bn BE Pcconceses J&J| 100 ocunt sook : $568 SU 1 89S 0edaee J&J| 93 oe 42 Rise 
34s g 1912 to 1923..__J&J} ....-| ----- 4 ||\Wichita—6s 1915.....- J&J} 100 | ----- ---|| 34s Imp 1940......- &J| 93 93 hee 

East St Louis— 5s 1929 opt 1919___-_- BEAL <ccosl <cuce ---|| 3)¢8 March 1945...-M&S/| 93 9343) ..-. 
4s ref Sept 1 ’28.-_Sept 1} 102 | 103 | ---}| 4%s 1923....__.__- A&O| 100 | ----- ---|| 34s Refunding 1952.J&J| 93 93 14 — 

Quincy—4%s 1912-17__July| -..-.-| ----- ..-||Wichita School District— 34s Jan 1 1927__...- J&J| 86 em 
4s Ref 1912 to 1917_July 1} 100%| 101%} ---|| 4%s July 1 1923____- Jest 38GB. 3 dcwan ...|;Cumberland— 

Rock Island— Wyandotte County— 4s Water 1923.....-. OAL ccéedl etic ane 
4\%s Refg 1912 &’17_M&S| 100%| 101%| ---|| 44s Fund ’19 to’23__J&J| 04.30) 4.20%) --||Frederick— 

Springfield— 4\%s Bridge ’24 to ’33_J&J|} 04.30) 4.20%) --- 4s 1918 opt 1903... - PEP adeeb hiicd eee 
3%s Ref’g Sept 1920_Sept} 95 96 wiles KENTUCKY 
INDIANA (See foot-note o Covington— MASSACHUSETTS 

3%s Fund ’15 opt 710__M&N/ .....| --.-- 334|| 5s 1920 opt 1910._...F&A| -.---| ----- .-|34%s g Oct 1918____...- J&Jib 3.90) 3.80%) -.- 

3%s Fund ’15 opt [as a a acdcel ceana 3%|| 4s Water 1927__.__.. GES) cose] cocce 3.95)|3}¢8 gold Nov 1923...M&Nib 3.90) 3.80%) --.-. 

oBooneCo4s CH’11-’20_M&Nio____-/| -.--- 3%|| 4s Redemption 1922. F&A} .---.-| ----- ...||\3 4s cay oe J&J} 93% _. ae 

oCrawfordsville 4s ’12-20J&Jio_._..| -.--- 3.80||Fayette County— 34s Water 1942______-_ J&J| 92%) 93 i ee 

Evansville—6s 1912._._J&J be 4.30% ial 4%sg Fund 712 to’24_J&J| ...--| ----- 414||3 4s g July 1944._...- M&Sib 3.90) 3.80%) --- 
5s Jan 1 1912...-.--- J&J\b4%% %| 4.30%) ---||Frankfort— 3s g April 1915_....-- A&Olb 3 90) 3.80%) --- 
4\%s Jan 1 1912._..-.- J&I\b4% J) 4.30%) --- 4s 1927 opt 1917.._J&J| ..---}| ----- 4.40 38 April 1 1929_...... A&Oj\b 3.90 330% nee 
4s July 1 1912....... JI&Ib4% %/| 4.30%) --- \Franklin County— 38s g May 1929__..__.. ME&Nib 3.90) 3.80%) .-- 

oEvansvSCy3 4s’12"17M&N!/o0____.| ----- 3.80)| 5s 1913 to 1924___..- dremel dma 414 ||3s Met Sewerage 1936-M&S|h 3.90 Hod, eee 

oFloyd Co 4s 1912-30_.._J&Jjo___..| ...-- 3 34 || Lexington— 3s g July 1 1939...-..-- J&J}b 8.90) 3.80%| --- 

FtWay—4}4s Oct 10°13AG&@0) .....| ..--- 4¥4|| 5s RR aid 1918__--- SED) cocen| «one: 4.40)|3s g Water Jan 1 1941-._J&J| 8314) 84%! ..- 
o3 4s ref wat Jan 18’20J &Jio_._..| -.--- 3.80)| 48 Feb 1945... ..... PE keskhel meas 44 ||Arlington—4s Water ’22.J&J; 100 | -.--- amis 

oFt Wayne S D 4s 714-23A&0}0_____| ----- 3.80) Lexington S D 4s 1938_J&Dj -----| ----- ...||Attleborough—4s 1924. _J&J| 100 | _.--. ae 

oFranklin Co 4s ’12-’30_J&Djo_._..| -.--- 334 || Louisville— 34s March 1935..._.-_M&S/| 92 93 divn 
oHunting’nCo3 49'14-24.J &Ji\o___..| --.-- 334|| 444s Hospital 1951_.M&S/ 109%] 110 | ___||Beverly—4s Water ’17_-F&A| 9914) -_.-.- Gig 

Indianap—4s Mch 1 ’24_J&J|} 99 | -._-- 44%|| 4s Mun Imp 1923_...J&J| 100%) 101 ...|| 48 Sewer 1912-36....A&O} .....| -...- ‘i 
4s Park Imp Jan1’27.J&J} 99 | ----- 44%|| 4s do ec 1 ’28_.Q-M/ 10044; 101%} __-|| Boston— 

03\%s Hospital 1936._J&Jio 98 tt -ccol Ge nn See Oot a 100%| 101%/ __.|| 4s Water 1919_____- OA Sites sacha 3.90 
03 %s City Hall 1939__J&J\io 98 99 ..-|| 48 Ref’g July 1 1937__J&J| 100%; 101%] -_.|| 4s Park 1920. _.-..-.- SRE eee: 3.90 

oIndianap SD 4s ’12-26_J&J\o 98 99 eee] @ Sewer 1947...... F&A} 100%) 101 saat: GR Webi edsoesiend BORE ce neal ‘adh’ 3.90 
03%s July 1 1941__.__J&J\o 98 99 ...|| 34s g Ref’g 1940_._._M&N;| 90%) 91 _..|| 4s Tunnel & Sub ’48_J&D)/ 107 108 ii 

Jefferson ville— 3\%s Refunding 1943_J&J} 9044) 914%] __.|| 344s Water Apr 1 ae ME hddant heads 3.90 
o03\%s Refund 1925..M&Nio____.| -.--- 3.80) 3s Sewer & Park 1941_J&J| 9034) 91%) ._.|| 34s Imp Sew’age’19_J&J| _..._| -...- 3.90 

oKnox Co—4s 1911-20_J&Djo____.| -.--- 334 McCracken County— 3%s June 1 1923...-_J@D] —....| ~....- 3.90 

oKokomo-—4s’1 6-21-26-31M&S/o0___..| ...-. 3.80; 5s Ref 1933 op 1913_M&Sj| -..--] ----- 4.60) 34s June 1 1924..._.J&D/  ..--| -..-- 3.90 

oLafayette 4%s’200p’15J&Dio____.| -..-- 3.80|)| 5s Ref 1933 op 1923_M&S/ -...-| --.-- 4.60} 3s June 1 1932...-J&Dj . -..| -.--- 3.90 

oLaPorte Co 5s 712-28. _J&Djo____.| ..--- 3.80) Owensboro— S7G6 CUNO b £9N6..6OU conc) cusda 3.90 

oLoganspt 34%s’260p’16_J@&Jijo_____| ...-. 3.80)| 4s Water 1931 op ’11_J&J}j ....-} ...-- cae 34s July 1 1935_..-- EE ééaiak dw ein 3.90 

Marion Co—4s Ref ’27__J&D}  .._..| ..--- 4%) 4s Street 1930 op ’15_J&J} .-.--| .---- ois 34s June 1 1943..._J@Dj  .....] ..--- 3.90 
03 \%s Bridge 1924__.__J&Jio 98 99..| ~..||Paducah— 34s June 1 1944...-J&D)} _...-| —.--- 3.90 
o03\%s Refund 1925..J&Dio 98 99..| ...|| 4s 1918 op 1898...J&D} ....-.} -..-- waa 3%s July 1 1945__.-- SOE dba wae enadiaia 3.90 

oMichCySchCy4s’12-’"19.F &A!o___..| ..--- 3.80; 4s Oct 1 1920.___-... RE <¢eeel: cawue 4%||_ 3s Jan 1 1921_....-... Ph -whnwek aéeadl 3.90 

oNew Alb 5s May 1 1915 J&Jio_.___| .._.- 3.80 LOUISIANA Brockton, 4s May 1927 M&N/ 100 | _.-_-- asa 

oRichmond—4s 1927.-M&Sjo_....| -.--- 3.80)\4s State 1914...-._..-- J&J| 9834) 99 | __.||_ 34¢8s Water 1932...-M&N} 92 93 oo 

oRichm Sch Cy 4s 715-19F &Ajo_____| ..-.. 3.80) Atchafalaya Levee Dist— Brookline— 

oSt Jos Co 34s ’22-24._A&Ojo____- 99 ...| 5s Ref 1949 op 1939_M&S; 108 112 ...||. 48 Water 1912 to 1923.J&J} 100 | ----- es 
03 %s 1912-1926___-_- F&Alo.._-- 99 ._..||Baton Rouge— Cambridge— 

South Bend—o4s 1925._J&Jjo____.| -..-. 3.80|)| Impt 4s ’45 opt 1915_J&Jj ---.-| ...-- _.-|| 48 Water Dec 11917_J&Dj 100 | -__-- eS 
03%s Nov 1 1918._..M&Nio____-_| ..-.. 3.80'| Bossier District Levee— 344s Water May ’25-M&N/ib 3.95) 374%) --- 

South Bend School City— 6s 1922 opt 1912.___.M&N; 100%) _ .._. __..|| 38 Bridge 1941. _...- F&A) 83%| ----- mabe 
04s Sch ImAugl15’22-31J&Jio.._..| ..--- 3.80)\Caddo District Levee— Chelsea— 

Terre Haute—6s 712-18_J&J) .....) ..--- 4 6s 1922 opt 1912_.._.J&Dj 100%)  __.-_- _..||. 48 Park Oct 1936.._._A&O|b 4%) 3.95%] .- 
o4s Fund May 11915 M&Nio____.| -.--- 3.80| 5s 1951 op 1941_-.---- J&Jj 105 | ---.- ...||Everett—4s Sew 1929-M&S/ 100 | ----- - 
04s Oct 1 ’27 opt ’17-A&Ojo___..| ...-.- 3.80)|Fifth District Levee— Fall River— 
04s Sewer Aug | 1930 F&Alo____-/| -__.- 3.80)| 5s 1950 opt 1940__-.-- S&di 106 1 nccce _..|| 4348 School 1913....A&0} 100 | -.--- 

oTerreHSchCy4s’12-31.M&Sjo____./| .._-- 3.80) 5s 1952 opt 1942_.-_-_- eae FOG .. | acne _..|| 48 Water June 1923._J&D/ 100 | -.--- ‘ 

oVanderburg Co 3s ’22J&Jio____. 99 _..||Lafourche Basin Levee— 34s Water Feb 1930._F&A} 92 | -.--- ce. 
oVigoCo4 4s Dec13’11-27J&Dio_.____|} ....- 334|| 5s Jan 1954 opt 1944. _J&J} 108%) ....- _..|| Fitchburg— 
4s Sey | aa tN Seer 3%4||Lake Borgne Dist Levee— 4s Reg April 1 1922__A&0/} 100 | --_--- j 
INDIAN TERRITORY See! Oklahioma 5s Dec 1952 opt 1942_J&D} 105 | -.. __.||. 34s Water 1926_..-. J&J} 92 | ...-- ‘ 
IOWA New Orleans— Gardner— 

Burlington—4s 1924... F&A} ___. | -...- 4%! 7sg¢GS &DS July ’22.Q-J| 120 ---- | ...|}_ 48 Water 1912-1934_.M&N; 100 | ----- we 

Cedar Rapids— 2, ee J&J\f 250%) ~---- __.||Gloucester— 
4s 1912 to 1918..._J&Jij __...}| -...- 4.10}| 5s Premium (dr num)_J&Jif ...._}| ...-- _..|| 34s Water 711 to’31.A&0O; 91 | -...- iS 
4s 1912 to 1919__-_-_- eae ee 4.10) 4s Floating debt 1948.A&O)} __.__| _.... _.||Haverhill—4s 1927...._.J&D/} 100 |  .-.- i 

Cedar Rapids School Dist— 4s Constitutional 1942.J&J| 10144} -.._- _..||Holyoke—4s g 1927....J&J| _..._] ..-.- 3.55 
3s Sch 12 opt 06. _J&D} .....] .....- 4.10) 4s Public Impt 1950 opt 3%s Dec 1911-1932.._J&D} .....} ....- 3.55 

Council Bluffs— } 1942 (old iss)_.._-- J&J} 973%; 9814) ..-.|| Lawrence— 

4\%s Wat-wks ’16-30M&N/ _.._./ .  --- 4.20); 4s PubImpt’420p’28 J&J| 93%) _-._. ee me FF £2: keremys: J&J} 100 | -.--- site 
4s Fire Eng Hse’20_J&J} _....] ---.- 4,.20)\Orleans Dist—5s 1913.-M&S;} _____| -.._- _..||Leominstei —4s g 1926_A&0/} 100 | - -.- ie 

Council Bluffs School Dist— 5s July 1959 opt 1929_J&J| 108%} _.... _..||Lowell—4s Water 1920.M&N| 100 | dishes 
4s Sch 1912 op 1907__J&J} ..- | ..-- 414||Plaquemine Parish E Bank— Lynn—4s July 1927...._J&J| 100 | -----: bute 

Dallas Co—4s 712 to ’12_J&J| 98 | ___.. __.|| 5s Oct 1952 opt 1942.A&O)} ...__] — -.-. onc. 62a8 Bota t 1 Gee..csamG Oh > cadcea ine 

Davenport — Pontchartrain District— Malden—4s 1924___-_- maar: 100 f§ oacéc ean 
4s Funding 1911-29.M&N | ____.| __..- 4 of & | Ate yree mane Wee. Ff iecus ..|| 34s Water July 1’24_-J&J; 93 | ..--- ek 

DavenportS D4s’160p’LLIM&S} _____| ____. 4 | >} | See M&N;} 120 | ..... _..||Marlborough—-4s 1915_J&D/} 100 | -.--- scene 

Des Moines—4s 1931--..- b 4.10) 4.05%] ...||Port of New Orleans— 4s July 1926. .......- J&J} 100 | ----- » a 
4s Funding 1916_...M&N|b 4.10 4.05% _..|| A 5s Sept 1 1914....M&S$|b4.60 | 44%] ___||Medford—4s 1917___-- M&N| 100 | ----- Trae 
4s City Hall 1914-26__J&Jib 4.10) 4.05%| __.|| B 5s Sept 1 1924_-__M&S$/b4.60 | 444%] ___|| 4s Feb 1930_______- OE ” ee eee earls 

Des Moines School District— Red River A & B B Dist— Melrose—4s June 1924._J&D} 100 | -.--- a om 
4s Nov 1 712 0p ’07..M&N/b 4.20) 44%) _. oe Bei « divin oben A&O} 108 110 _..||Methuen—4s 1928_-._-- Fear 160°) csucr ‘Seiad 

Dubuque—4s 1917....F&A/) .... | ..... 44 Middlesex County— 

lowa City—44s 1926._J&D} _____| ____- ac meme 1 SEA. 2.0K wil J&D)| 106 107 ..-|| 481916 to 1921.__-- J&Di 100 | ....- aii 

Lee Co—3 34s ’11 to’20_J&D} _.__.]| -._.. oe eee & ROE ccc caccou J&J| 9944) 100%) _._||Milton—3%s ’12to’32_F&A} 92 | _-.--- die 

Mahaska County— 3s Oct 1 1911 to 1929._A&O/| 91 92 _..||\New Bedford— 

Seriai 444s Dec ’11 to ’18_| _____| _____ 414\|Aroostook Co—4%s ’15_J&J| 100 | __._- ciel | PE: SEER oanae ddees BOO 168° ft nc.cs — 

Muscatine— 4s C H June 1915...-_J&D} 98 | __... _..|| 48 Water April ’26..A&O/} 100 | -.--- ‘sine 
BL RE Bt ee ee eee _._.||Auburn—3%s 1925...-J&J} 90 | _..-_.- ee 34%s March 1 1912._M&S} 994} ----- 
4s Ct H’se 12 to ’21_M&@N) ...._.] ___.. _..||Augusta— Newburyport— 

Ottumwa— 4s Ref 1912 to 1919-F&A| 98 | _.__. ...|| 34s Water ’11 to ’34.J&D| -...-} -.-.-- 4 
4l6s Ref’g Mch °17.-A&O} _____| _._.. 4.40|| Bangor—4s 1914 ---.-- Mah GO. |b anns. _..||Newton— 

Polk Co—3 4s 711 to’17A&O} _____| ____. 4.10) 4s Ref Water 1935.._.J&J| 98 | _.._- ...|| 48 Water Aug 1935.._F&A/ 101 | -.--- ates 
os Seen Ge See CU Pe. 4.10' Bath— 3%s Water Dec 1926.J&D;) 93 |  ----- nid 

Sioux Cy—5s 717 op ’’15.M&N| ____.] _____ __.|| 4s Ref 1921 op 1911_J&D| 98 100 eh Northampton— 
4s Jan 1919 opt 1914_J&J} ____-| 1 _- ._.||Belfast—4s 1918...-.-F&A| 98 | ___-- ...||_ 34s g 1912 to 1926._J&J} 95 | -.--- nit 

Sioux City School District— Gardiner Water District— Pittsfield— 
444s Refunding 1919_J&J} _____| ____._ wae 4s Jan 1934.....--.-J& 2 ee ...|| 48Sch Mayl5’12to°l7M&N| ___.-]} —---- 3.52 

Woodbury County— Kennebec Water District— Quincy—4s ’11 to ’37_.A&0O|} 100 | __-.-- ape 
344s Refunding 1914.M&N/ _.__ | ._-- ...|| 34s g 1915-’20-’25.-_M&N/ 90 |  ..-- --.|| 3348 April ’12 to ’39_A&O} ___.-| .-.- 4 

KANSAS Kittery Water District— Salem—4s 1912 to 1920-J&D} 100 |  -_--- — 

Atchison—4s Ref 1913__J&J| 90 94 _..|| 5s Jan 1912 to 1938_J&J} 100 114 ..-|/somerville— 

Atchison County— Lewiston—5s 1917----A&O/} 105 | _._..] -..||_ 4s July 1912 to 1919__J&J} 100 | -_--- _— 
5s Refunding 1916___.J&J| 104 104%| ..-.|| 4s g Oct 1927..-..-- A&O| 99 100 _.-||9pringfield— 
4s Refund ’29 op ’14__J&J| 93 97 | _..||Portland— 4s g Water Apr1’13-_A&O|b 4%] 3.90%]| --- 

Emporia— | 4s g Ref July 11912_J&J} 99%] ____. ...|| 48g School Jan 1917_J&J|b 4%) 3.90%) --- 
44s Dec ’29 op 719__F&A/| 100 | ____. ...|| 4sCity Hall 1926to’45A&0/53 4% %|3.80%| -.-|| 34s g 1912 to 1918__J&Jib 4%) 3.90%| --- 

Fort Scott— 34s g Ref July 1922._J&J| 94 | _..<- ..-|| 344s School 1925__--- J&J} 94%) ____- stale 
444s 1935 opt 1910__M&S| 99 100 __.||Portland Bridge District— 3s Sewer 1930__....- ee Mee o® Bc bi cae 

Hutchinson—ds 1911 to 1915} 100 | ____- wea 344s July ’12 to ’39.-M&S) ....-] -..-- 3.80)|Taunton—4s 1927____- J&D!} 100 | ..--- ‘vies 

Kansas City— Portland Water District— 34s Sewer Dec1’30_J&D} 92 | ____- een 
6s Ref Oct 1 1915..-F&A/b 4.30] 4.20%] ___|| 4s Funding 1928....J&D)/ 100 101 _..||Wakefield— 

Ge Jan 1 1017....... F&Alb 4.30) 4.20%) ...||Rockland—3%s 1917.-.F&A;| 95 | _...- _..|| 48 Water 1911-1933_A&0O/} 100 | __..- nite 
4s Sch Bidg 1929___J&J\b 4.30 4.20% ...|| Washington County— Waltham—4s 1911....-A&O| 991%} -._-- _— 
44s Wat Plant Pur’39J&J\b 4.30) 4.20%] ___|| 4s 1928 opt 1923_-.--- > 2 aa iepetre .--|| 48 Water Apr11913._.A&0O;} 99%! __-_-- itis 
4\%s Refg Feb 1 ’29__F&Alb 4.30 4.20% _._.||Waterville—4s g July 1 1927) 99 j|  -.... ---|| 3s July 1920. -.....- wanes Oe 4 caus inate 

Leavenworth—5sAp’l 15J&J; 98 | ____._ ...|| 34s Sept 1935.--..--. Fe Ae pages? ...||;Watertown—4s ’12-’34_J&J}| 100 | ___.. ime 
4s Fund Jan 1914____J&J) ____._ 100 ___||Westbrook—4s 1915..._J&J} 98 | -..-. adie 3%s 1912 to 1929.._..J&Ji 95 | _.... aii 
4s Bd Ed 712 to ’’21_J&J} ____. 100 oe MARYLAND Winchester— 

Leavenworth County— 3s July 1919 opt 1914_J&J} 95 96 | ...|| 4s Sewer Dec 1 ’18-24.J&D] 100 | ___-- iain 
5s Ref July 1 1¥15.._J&J| 100 103 _..||3%s State Rds’240p’19 F&A} 95 96 ...||Worcester—4s April’38 A&O| 101 | ___._- a 

Sedgwick County— 3s State Rd ’260p’21 F&A| ___.- 9544/3.90 34s June 1 1929_...J&D| 95 | -_.-- see 

-§8 Fund 1925 op 1915_J&Ji _____| __... 414/\3s Jan 1914 op 1909....J&J| 97 974%) _-- 
-44sB’ge Oct’270op’17_J&J| _____ _....| ..-.|/Annapolis— MEXICO 
Shawnee (‘n—4°19294 MAN Q7 mn a a ye I WO Se a ooh et . ...' See Foretgn Gov’ts page 50 





f Flat price. 6b Basis, n Nominal. o Under a taw approved Marci ¥ 1903, and which went into eifect April 23 1903, bonds issued after that 
date by State or municipal corporations are tax-exempt, and these sell on a better basis. 
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To ¥ | To ! Te 
Bonds Bid. | Ask. |Net Bonds Bid. | Ask. \Net. Bonds Bid | Ask |Net. 
MIGHIGAN (See foot-note 0) MISSOURI Dover—4s 1912 to 1916_J&J; 99 | ...-- tae 
er Co—5s Road ’22. F&A} ....-.] ....- 4.151Cass Co—4s 1913 op ’08-Jan} .....| ....- 4%\| 4s April 1 1912...-.-- A&O} 99M} .---- seep 
Ann 5 Arber School District— Dade Coun 3. OF Keene—4s 1914 to ’17-_-A&O/] 99 j; ...-- sue 
4s Sept ine i BGAN ehucel acced 4 5s June 1914 op 1904_Apr) .....} .__-- 4%4|| 314s Water 12 to’13_J&J} 99 | -...- saa 
Battle 4s July 1919 op 1909. Febl} .....} ..... 4\%\\Laconia—4s 1924...-.- PY . & Jee eaeeeGam si 
5s Water 1915 ik  - Sa Sepa 414|| Hannibal— ; Manchester—5s 1018:- F&A an) eeese sane 
34s Pav Sept 1 °12._.M&S} -...-| -...- 4 4\%s 1917 option GU CREEE Sade! onsen ...|| 44s Nov 1 191¢6....M&N} 1004) --.-.-- a 
ae _ TERGUAKUEEEE neosal sedde 4\%|iHenry County— 4s Water Jan 1917.._-_J&J} 99 | ----- mee 
DD dnatieendseake Mh Mewddl ehh 4 416s 1917 op 1907..--A&O|} .....) ....- 4%|| 344s Fund April ’19.-A&O/] 94 | ....- aeiaie 
4s 0 RRS sf RRR Reg ok ee se 4% ||\Jefferson City School Dist— . Nashus-—te 12to'15..J&Di 99 | -..... aes 
eBa i Dec 12719.J&D} ..-..} .--.- .--|| 48 1923 option 1908.-J&J| .....] ....- a RR ea i ge pomene hes 
Ref Dec 1 5 ’23..-J&D budenl beces Aga a 19140p 1909-J&J} .....) -.._- ua Portemouth-—-40 1914.M&Ni 99 | -.-.- oie 
Benton Harbor Kansas City— 4s g School 1923..._J& a - aaawe wind 
4s Park ; ro 1 1 ’24-33. J&I dhkeed wave 414|| 5s g (Westport) 1916.J&J} 103 | _._.. ..-||Rochester—4s 1922...J& Be! ne thee cana 
Detroit— 4148 g Water 1915----J&J} 101 102 | ...|\Somerswth—4s ’11-"18-A&O; 98 | -...- Hae 
4s Sewers Apr 1 ’22.._.A&O} -.---| ...-- 3.70) 4s Market House ’24._J&J| 100 | ____- ail NEW JERSEY 
3.65s Pub Imp 1918__J&J| .....| _--. 3.70)| 4s Water 1924.....-.- J&J| 100 | -...- ..-||Asbury Park—5s 1924_J&D/ .....| -..--- 4.35 
3%s Park 1930_---- DEE “Ghusel secon 3.70|| 4s Park & Boul 1924.-_J&J} 100 | ....- ...||Atlantic City—5s 1925_J&D)} -...-| -..-.- 4.20 
Escanaba—4s 1912-13._._J&J} _...-} -.--- _..||Kansas City School Dist— 44s g Water 1926...J&J} -...-| ...-.- 4.26 
Gladstone—4%s 1919-M&N/ -_---| ~---- 4%|| 4s July 1914__..----- ean Bee | scncnec ...|| 4s Jan 1 1945_...-- te 4 20 
Grand Rapids— So Jy 1 1087. accede eat 860 | eece. ...|| 48s Water 1930__.-.-... a OR 4.20 
474s Water 2D hese becdel aoac- 4.10} 4s July 1 1930.-..-.--- J&J| 100 101 ...||Atlantic Highlands— 
s Flood Protec’33.M&S} .-..-- ..--/4.10)| 34s Jan 1923.-..-.-..- J&J| 93 95 ...|| 48g Sewer July 11928 J&Jj _....| ..-.- 4.460 
4: arket reg 1916.._.M&N/ ....-| ~~... 4.10)| 3s July 1925_------ &J| 93 94 ae wy oe Fund 1928J&J} ...-.| ....- 4.7@ 
-4s Water Nov 15’29._M&N| ..... ----/i...|| Kansas City Park District— s Funding 1931...J&Dj .....| ....- 4.7@ 
Holland—4s Ref ’12-’23.Feb) ....-| .---- G60 Te 00 1082... 2<c4s- J ~ aa ieee ey loating Debt 1928.J&J} .....| ....- 4.7@ 
Kalamazoo— Lafayette Co—3%s 1921 0 med Co— 
|) Re J&D\b4% 4%} .._|| 1906, 1911 and 1913__J j diemvauaeiell ‘deca sadied G540 Ge Breas °13 00 "S46. POR cccecl cocce 4.16 
Lansing—5s 1913 to’23.J&D\b4% 4%| _.-.||Pettis County— 4s Court Hse ’14-’38_.A&QO} .....} ...-- 4.16 
4s Water 1920... _-_-- J&I/D4% YG 4%| ...|| 481918 opt on 1908-M&N/ 100 | ___-- ...|| 4s Bridge 1939__.--- GRIPES Saliotee 4.1@ 
Manistee—4s 711 to ’12_.A&O} -. _.-|  ...- 4.60||Ralls Co—4s 713 op ’?08_F&A} _...-| ____- 414\\Camden—414s Wat ’23_J&Jjb4.10 (4.05%) ~.- 
a yg ee Pe 2. kt Coden 4144 ||\St Sa ‘ 414s Dock 1930_-.-.-- A&Oj\b4 10 4.05 % al 
3%s Ref Water 1926.J&J| ..-.-} ..-..- Soak: Gl Be Beeb bodiesss FOO Adeael nosse ---|| 48 Paving 1929.-.... M&NibD4.10 (4.05%) --- 
Muskegon— St Joseph School District— 34s 1912 to 1934_._M&N(|b4.10 |4.05%) --- 
5s Water 1912-1925._.J&J| -.-.-| ..-.- 4%|| 4s April 21914...._A&0O 2} 963%; 9814} ___||\Camden Co—4s 1944___J&Jj __-_-] _. 2. 4.1@ 
me Bar 6 1006......- RGN .....] os2- 444|| 4s 1920 option 1910._._.J&D} 98 99 | ...|i\Cape May—5s 1934....J&Dj _...-| ....- .e 
Muskegon School District— 4s March 1 1927_-.--- M&S! 98 99 ...||East Orange—4s 1934.A&O} __.__] _...- 4.15 
NR ee. ae PE Shahel danke 444 ||St Louis— 4s Water 1933__.--- RGR BPE A. 4.18 
eiehanen County— 4s Renew ster 1911_M&N; 100 100 ooo eee WE Beeccac FRE cesenl cacve 4.16 
44s Jan 1 1932....-- et akudiul ewe 4%|| 4s Renew g 1912_._._..M&N| 9984] 10034! ___|/Eliza etn aa 1922 op__J&J| 98 100 re 
Owosso—4s Ref’g 1920_J&J| -._--} --.-- 444|| 4s Renew £ 1913...-_A&O/ 99%| 100%4| .__||Englewood—4s Sep ’35 M&S§} _____| __..- 4.3@ 
Port Huron—4s Ref’g 1919.) -..--} -.--- 4.60)| 4s Renew g 1914....J&D/} 160 1003| ...||Essex Co—4s 1926...._.F&A/ __. .-] -...- 4 
4s Jan 1 10823........ Dt isehal bodes 4.60) 4s Renew g 1918___-_- J&J} 100%! 101 .--|| 48 @ Park 1938...... Se 4 
34s Park July 1 ’20.._J&Jj ..-.-| ..--.- 4.60|)| 4s Insane Asy’m ’28_A&O} 100 101 | -.-|| 4s Hospital 1946.._..F@Aj _...-] -..2- 4 
Saginaw— 4s Public Impt 1928_._J&J} 101 101%} --.-|| 3.65s Park ’15to’85._.F&A} __._.} . -.- 4 
444s Wat May 1 ’25_M&N/ b4.30/4.20%)] ._.|| 3.65s Ren June 25 275&D| 95 95% ._.|iGuttenberg—5s Ref Apr 16 
7 Sewer July 1918_._J&J| 64.30) 4 30% ...|| 3.65s Renew g 1915.M&N| 983%; 99 onal Rene BP Beeicasdens ee i 5 
s Wat Mch 10 ’20 M&S} 64.30/ 4.20 _..|| 34s Renew g 1918__.J&D} 96 97 ..-||Hackensack—4s gold Sewer} 
sess 104..:.. A&O| b4.30|4.20%| -_"|| 344s April 1 1925-..A&O} 96 | 98%! ___|| 1912 to 1913.....-. «SE Pare 4\ 
Sault Ste Marie— 34s g April 1 1922__A&O| 9234| 9314] ___||Harrison—4s 1930_--.-- EIR ARPES ‘4 
6s Water Nov 1913._.M&N/ ....-] ----- 4.60 war Co Ales? 17 op’07J&D Se © ti en ..-||Hoboken—4s 1919....F&Aj ____-} ....- 4.1 
5s Ref’g Apr 11917.._A&0/} .....| -.--- Hf. s 1917 opt 1912.__J&D} 100 {| __.-_- we 6}: le I a MS 4.1¢ 
44s Bridge July 1 ’20.J&J| --.--| ----- 414 ||sedalia— , See EE codalk ones 4.10 
4s gold July 1 1932...J&J} .....| ....-. 4%4||_ 434s 1927 opt 1907_--J&J) --...} ...-- ...||\Hudson Co— 
Wayne County— Springfield— 1S og oe er DE, ho ee 4 
34s May 1 1914...-_M&N/ _..-..| -.-.- 3.80) 3%s . RRS Sint dakeash waebde cou SD BE Dae an daceal ecosec 4 
i: dra a SOUESEEEE Shecel conde 4.40 4748 May & Set 2a gee 4 
rE... coonig— 4 & Park 1954__-_-- ARI get RE 4 
5s 1919 option 1909. .J&J} 100 | ..... kaw > county mae | |. | aE GREE EE 4 
MINNESOTA Bozeman—5s 719 op ’09_J&J}; 100 | ..... miasal See I Baas 4 
Butte— aids Brides ee ee 4 
‘AitkenCo4}4sDec’11 FO ee ...|| 4348 Dec 1 ’25 opt °15.J&J} ...../ ..... 4%\\Jersey City—7s Wat’13M&N/b4.15 | 4.05 a 
Beltrami Co 4448’11-’24.J&D} _..--| ----- 4,40|| Butte School District No 1— = July 1 1913....--- &J/b4.15 (405%) --- 
Brainerd—5s Nov 1919-1929) .....| .-..- oon] §=4368 19024 opt 19014... J&d) .....} «.--- 4%|| 5s gold Assess 1924._.M&N/b4.15 | 4.05 ii 
Cass Co—5s Ct H’se’22.A&0} _...-| .--.- ...||Cascade County— 5s Water June 1, 1921 J&D|b4.15 |4.05%| __- 
Clay Co—44s 1915-16__J&J} ...._|} --- - 4.40} 48 1921 option 1911_.J@J} ..._-} 2. a) 5s Assess April 1916.-A&O/b4.15 |4.05%) --- 
Duluth— Custer Co—6s ’25 0p 15.J&@J| ...--/} ....- 4 o Water 1916_._--_- A&O/|b4.15 | 4.05 —_ 
5s g Water & Lt 1926_J&J} .....}) ---.. 4.30||Deer Lodge County— s Refunding 1928 J&J/b4.15 | 4.05 ante 
a gouty = er 6 Bee. 4.30|| 5s 1919 option 1909._J&J| 100 | ..... 414 s Sch Mch 1961.._.M&S/6b4.05 4 ae 
ater @ LS "SB. AGU) ccccu! cccce .30'|Great Falls— s Park Mch 1961_M&S/b4.05 4%| --- 
is ater & Lt 1936.A&O) -.-..| ..-.- 4.30/| 5s Water 1913 & ’18__J&J| .-...} .. 2. 41%4|| 4s Water 1932__-_--- A&O; 9834] 100 | --- 
Duluth Ind $ a 5s °:3_M&N/ 100 | ____- anal 421088 Option 1913..008) oocecl cocce 4% TSI a J& 98 100 ati 
5s 5 D: Be cents GARE RRS Se 414/iGreat Falls Sch Dist No 1— 4s Refg 1949_____-- F&A; 98 100 eis 
44s Feb1’400p’30_F&A| ____- 104 ...|| 48 1925 option 1915.M&S/ .....} ..... 44 368 Refunding 1920 J&Dib4.15 | 4.05%) --- 
4s 1934 opt 1924. ..-A&0 ceueil’ wimaale 414||\Helena—4s Ref 1916_.._._.J&J} .-._-} -.-_- 4\%)'Long Branch—4s 1935.J&D} ___._} ..... + 4 
Hennepin County 5s Jan 119160p 1906_J&J} b4.60) 444%)| --- war ty 7 Co—4s Road’33 J&D} __._.| ___.- 4.15 
4%s Ct H Ase 1924. te oa ke Helena School Dist No 1— 3748 April 1941_..-- ee 4.16 
Itasca S D Nol 58 ’13-24J&J) -.-._| -.- - 474 4lés Jan 1 1922_._-.-~- J&J|} 100 | ....- .--||Middlesex Co— 
JacksonCo5dsJuly’12-’21.J&Dj/ .....| ....- 4.40|| Jefferson County— 314s Bridge ’22 to ’31 J&J) _____} ____. 4.15 
LacQuiParleCo 5s’20-’30.J&J| .....| -..-- 4. 40]| 444s Ref 1914-1919__.J&J} 100 | -.--- ---||Montclair—3 4s Sch ’32 J&J) -....| -..-- 4.15 
MarshaliCoDitch5s’12-29J&J} .....| ---_- 4.40|Lewis & Clarke County— Morris Co—4s ’35 op ’05 J&Jj _. | _.._. 4.15 
Minneapolis— 6348 C H g 12 to °19..J&@Ji .....) ....- 4.60); Newark—4¥s Water’ I 3.95 
4s st wr 1913_._J&J bate oe 4%) ._-.|\Missoula 44s ’24 op 714_J&J} -.-.-} -.--- 4%|| 4s Refunding 1923.._.M&S;j _____} __._. 3.95 
4348 6 July 1920. --- J&J bays 4%| _~_||Missoula County— 4s Sch House 1959 op 1949| _____| ~-__- 3.95 
48 School Jan 1927_--J&J|b444%|  4| --_|| 4s Ref 1921 opt 1911_F&A| 100 | ..--- cu ec sc iain, Sblataas 3.95 
4s School Jan 1 1935_J&J b4ig % 4%, ...||\Silver Bow County— 3s Track Elev ’54._.F@A/ _..._./} __... 3.95 
4s Improvem’t 1937__J&J b4%% 4%| ...|| 5s Fund July ’17 0p’07J&J| 100 | -----~- ..-|| 3.358 High Sch 1917_-M@Nj __..-/}  ...- 3.95 
3%s School Jan 1 ’29_J&J 04° % 4%| ___|!Yellowstone County— Vailsburg (assumed)— 
3\%s Water-Wks ’32__J&J| 9 94 ..-|| 5s Ref AG. yy Ry 1908._J&J| 100 | ----- Real 4446s Sewer 1934.._._.J&J} __._.| ___._- 3.95 
Otter Tail Co 5s Ditch 1918- NE New Brunswick— 
 ciht-otiit une’ « A&O 64.40 | 4.30%) .-- moteisg ds oe 1014. es ._.-|| 48 Refunding 1922__.M&Nj} _____| ____. 4% 
Ramsey Co—5s 1915_..._.J&J} -...-| -._.- .10}|| Dodge County— Orange—5Ss ’23 to ’32___J&J|/b4.20 | 4.15%) --- 
44s mag 2 OO EGLGC SEs ccccel cocce 4.10|/| 4s Ref 1919 op 1909_M&S/ ___--| -_--- ..-|| 5s Water 1938.._._- F&Alb4.20 | 4.15%) _-- 
Pa 5 pl EE EE ee 4.10'| Douglas Co—4s ’18-’28. A&@O} .....| ----- ---|| 44s Sewer 715 to’21 A&O/lb4.20 | 4.15 paper 
ake 05348 °90. Dt wannel awees GUGn . BEEO Bee ccccccence lee 444||_ 4s Sch House 1934._J&D/b4.20 | 4.15%] --- 
St Louis County— Fremont Prec’t (Dodge Co Passaic—4%s 13 to’17 J&J| _____| _____ 4.10 
5sCt H Nov 1 711-712.M&N\b414 %| 4.15%! -__|| 4s Ref 1919 op 1909_M&S/ __-_-_| ----- ..-|| 44s Fund 1912-’°40_M&S/ __._ | ____. 4.10 
St Paul 5sWater 1016... oeG hou éaein 4 |iGrand Island— 344s 1912 to 1920_.__ F&A} _____| ____._ 4.16 
4\4s Sept 1917__...- eee Bees. 4 4143 1925 opt 1910___J&J} -.---| ----- ..-||/Passaic Co—4s ’20-’24._J&J| _____| __.___ 4.16 
4l4s Water 1918_..__._.M&S/ _____| ____. 4 |\Lincoln— Paterson—5s 1912-’22.A&O} _____| __._._. 4.16 
4s Ref Mch 1 1939...M&S| .....| ...-- 4 5s 1912 to 1914____- RES, ARENT Ne 46 S 1933 to 1944.__M&N| _....| ....- 4.16 
4s Sew’age July 1 ’39_J&J| ____-| ____- 4 4144s ’12to’19 op’08_F&A| 100 | ----- anol 40 it UO Bees "BS 00 SS. SG nnn) cecce 4.10 
4s March 1 1940____- ES Baer 4 444sRef’20 +9) i... eo Reese 4.40)|\Perth Amboy— 
34s April 30 1922._M&N| __-_-| ..__- 4 4s Ref 1919 op 1909_M&S/| -----}  ----- 4.40} 44s Water Sep ’22 op ’07/ 100 | __... aoe 
Stillwater 4s 1922_____- Pl “dedual baowe 4.30'|Lincoln School District— eS Bppanetas apes meaeirgae 4.20 
44s 1924 opt 1909__.M&N| 100 | ----- ..-||Plainfield—4s ’13 to ’34 J&D} _____| ._._- 4.20 
MISSISSIPPI Omaha— 4s School 1959_____-} RN Be. 4.20 
5s City Hall 1912._._..F&A)| 04.20) 4.10%| -..||Rahway—4s Adj’220pM&N| 90 95 Be al 
4s Aug 1 1916____.-_-_- | RE ere 4 44s Oct 1917___-_- A&O| 04.20) 4 10% ...|\So Orange—4s ’12to’44_J&J} __._.| ____. 44% 
4s State Jan 1 1919____- EE, BASES 4 44%s Renewal 1924.___J&J} 64.20) 4.10%) ~..||\Summit—4s 1933____- oe 4.15 
3s July 11934 opt ’14_J&J} --___| -.__- 4 44s Refunding 1934_J&J| b4.20) 4.10%) ---.||Trenton—4%s 1941_...J&D)} 04.10 4%| ..- 
Greenville— 4s Funding 1918____.M&S/ 04.20) 4.10%/ --.-.!| 4s Fund 1934.-_ .-- [BRR Bes - 4 
6s Jan 1 1928______.- Oe i co a ..-|\Omaha School District— 4s City Hall 1939_.__.J&D} _____| ____. 4 
5s Refund Sept 1927_M&S} b 5%| 44%%/ .__|| 5s Jan 1912_.______- BE 4%|| 34s Sch Nov11929 M&N _____/| __... 4 
Jackson— 44s July 1 1928____- } SARS Se SRR 4\%4\|Union Co—4s Oct 1742 A&O| _____| ____. 4 
5s 1912 to 1922.__..- Nee WEAF ope tee oul. Sr ESET EAA GRINS 4%4)|| Vailsburg—See Newark. 
Meridian—6s 1924.....May} -....} -...- _..|\South Omaha— Weehawken-4\4s Fd’20F&A| _____| _____ 4\% 
4s Water 1922-’39_ J& bbtedl wanwe rome Ge June 19156... ccec J&D) 04.20) 4.15%) --- 44s Ae \ bE. | gerGiRe Bechet Rey 
Mississippi Levee District— 4144s 1924 opt 1909__J&D} 64.20) 4.15%| --- NEW MEXICO 
5s May 2 1944______ &N;} 105 | 107 | _..|\South Omaha School Dist— 6s Ref’g 1923 op 1913.-J&J} _....| -...- 4 
4lés Sept 1934_____- M&S) 101 102 obo SGD 2 is cucenad J&JIib 4.20%) -.-||5s Ins Asy 1925 op °15 _J&Jj ___../ ..... 4. 
Natchez—6s 1920-__...- ne Gack “pis ee ae FS = (eae J&DIb ie 4.20%| ..-|\4s Ref J’ne ’33 op ’23__M&S| _____| ____- 4.20 
Vicksburg—5s 1916.._F&A} -....| ....- oe NEVADA 4s Bldg 1929 op 1919__M&N| _____| ____. 4.20 
44s Sewer Dec 1 ’28. Dec} .....| ....- 4.30|\4s School April 1915...__J&J| ..---| ----- _..|\48 Fund 1939 op ’29_-__M&S| ~___"| 27777 4,20 
Yazoo City— Reno—5s 1924 op 1909_J&J| ....-| ----- ..-|/Albuquerque— 
5s June 11 1912 to 1924.) _....) ....- _..||WashoeCoS D 5s"1 2to” FS Samii ee tea 414|| 414s Sewers Mch ’29_M&S/ _____] ___-- 45% 
Yazoo Delta Levee District— NEW HAMPSHIRE Bernalillo County— 
6s 1947 option 1017...3&3 105 | 108 | __-|\344s Hospital 1912-’25._J&J| 100 | ----- ---|| 6s Fund 1922 0p 1912_J&Jj _-....| ....- rth 
444s July 1949___._- J&J| 104 | 106 | ___||Berlin—4s Ref 1917...M&N| 98 | ----- i. Se rr a OO ee ee 4 
4s 1952 Gothen 1922._J&J| 95 96 ...||\Concord—4s 1923_____- genet 360 f cescee ...|\Socorro Co— 
344s 1924 to 1929____.J&J) 95 eS ae ae 108 on Sh. ee dg 4% 
f Flat price. b Basis. n Nominal. 


by municipal corporations are tax-exe 


e Tax-exempt. 


o Under a law approved May 13 1909, and which went into effect Sept. 1 1909, bonds issued after that date 
mpt, and these, accordingly, sell on a better basis. 











































































































Smrr,, 1911. MUNICIPAL BONDS 53 
. To To { To 
Bonds Bid. | Ask. |Net Bonds Ask. |Net Bonds Bid. { Ask \|Ne 
NEW YORK Ni Falls—4s Nov 1921.64 56% ‘4.08% | ...[Cincinnati School Dist— ) 

4s g High Imp Mch ’58-. he 102%); 103 ...|| 3448 1942-1945_____ M&N|04%%)| 4.08%| -.-] 48 1936 op 1906____- PG oneedl sesee 3.85 

de g High Imp Sep ’58.._M 102 103 ...||Nort  ‘onawands — 34s 1940 op 1912..._.A&Oj} _..--j ----- 3.85 

4s High Imp Mch 1960_M 102%| 103 | _..||_ 48 Water 1924_._____ A&O| 64.20) 4.15%] ---jCleveland— 7 

4s Canal Imp July 1960. Ha; a diestat 103 ..-||\Oneida Co— 5s Library 1918. _..-. A&O| 064%) 3.90 Sane 

4s Canal Imp Jan 1961_.J&J| 10234/ 103 ..-|| 344s Feb 1912to 1928 F&A| 04.15) 4.10%) ---f 4.10 Pa 1930_..A&0| 064%) 3.90 sie 
pf ah Imp Mch1961.M&S; 103 10344; _..||\Onondaga Co— 4.10 Sewer Const ’30._A&0} 64%7| 3.90 alan 
3s g Jan 11912... ---.-. J&J| 100 100 ..-|| 38 July 1912 to 1929__J&J| 04.15) 4.10%) -.-|| 4s Refunding 1918.._.A&O} 64%) 3.90 ein 
3s g Jan 11913_-..-.--.- J&J| 100 100 ...|/Orange Co— 4s Infirmary 1920.._A&O| 04%/| 3.90%] .-.- 
$s g@Jan 11923........ J&J}| 100 101%4| ...|| 34s Feb Ll ’15-’24__Feb 1] 64.15) 4.10 ---|| 48 Water 1920...... &O;} 064%) 3.90 wae 

S58 20m 1 1966....<ccc- J&J}| 100 101%4| ._.||\Oswego—34s 1912-22. A&0| 64.15) 4.10%} -.-|| 4s Sewer 1925... _- J&D} 64%) 3.90%) --.- 

3s g July 1 1958_.._--.-- J&J| 100 101 ...||Poughkeepsie— : 4s Park 1929....... A&O| 064%)| 3.90 nas 

3s g Canal Jan 1 1959.___J&J} 1004; 101 “a a )ULlUYCUY US M&N| 04,10) 4.05 poo: @ BERR BGShecccene A&O| 64%) 3.90 wie 

= 631915 to’19__M&N| 04.10 47%| ...|| 344s 1912 to 1930___.M&S} 04.10) 4.05 ~-<-|| 48 Sewer 1919...-... M&S! 047) 3.90 pen 

ark 1920 to’30._._.M&N/| 64.10 4 ..-|(Queens Co—4s 1917.___J&D/ 04.10) 4.05 owt , , ©) Spee A&Ol b4 3.90 a 

4s High Sch 1912-31_F&A/| 04.10 4 Se ED BENE Cae cegeccada J&D| 04.10) 4.05%} -.-|| 4s Grade Cross’g ’30_A&O} 04%] 3.90%) --- 
344s Pub Imp 1912-24F&A/| 04.10 4 ...||Richmond Co—d Cleveland School Dist— 

ey Co—3 %s ’12-25.F&A}| 64.10 4 ---|| 48 Fund June 1 1914_J&D)/ 04.10) 4.05%| ---|} 4s April 1 1922____- TEE, cuminlousd. sieteaiien 3.90 

3143 Aug 1 1925..... F&A} 04.10 4%| ...||. 46 g@ July 1 1921...__. &J} 04.10) 4.05 aoa _G96n CULT BO LOGO csc cd Ge conus! ausen 3.95 
uburn Rochester—4s ’22 to’27_J&J| b4.05 4%| ..-)\Clifton = ‘Cincinnatis = 
4s May 1914 to 1925_J&D| 04.10)'4.05%/ -..|| 3%4s Ref 713 op ’03_F&A} 04.05 4%| ---|| 414s Water 2d ser ’22 A&O} ..-.-j -.--- 3.85 
nghamton— 3%s Imp Oct 1919__F&A| 04.05 4% .--||;Columbus— 
4s CH 1928 & 1929__F&A| 04.10 4 aah : s Imp July 1 1924_J&J| 64.05 4%} .---|| 448s Sewer 1921__...M&S} 064%] 3.90 wan 
godin Bridge 1935._.._.._.F&A} 04.10 4% | ..- s Ref 1933 op ’13..J&J| 04.05 4 fo ---|| 48 F D June11916.._.J&D) 64%) 3.90 ena 

3 4s B’dge Sept 1’21_J&J| 64.05 4%\| ---|| 48 Dec 1 1927... .. J&ED| 64%) 3.90%) --- 

78 clyn—d 1915 to ’24_J&J\b4K%7%| 4.10 sd Rockland Co— 4s Sewer ’33 op ’713__M&S} 04%) 3.90 wae 
6s Park 1924...____.- J&ID4%% %| 4.10%} ...|| 53 Mar11912to1913_J&J} 64.10) 4.05 ---|| 48 Wat-wks ’45 op’20M&S| 064%)| 3.90 ine 
5s Bridge 1919.__.__- J&J/D4% %! 4.10 ae Bh 4s Fund 1912-34.__.M&S} 04.10) 4.05 een 34%s 1932 op 1912._.J&J| 04%) 3.90 ioe 
4s Bridge 1926___.__- J&JI b4 16 % 4.10 ...||. 34s Fund ’14 to ’24_J&D/ 04.10) 4.05%) -.-||\Columbus School Dist— 
4s School 1920______- &J\b41% %| 4.10 _..||Rome—4s April 15 "21. J&Jib4% GF) 4.05%) ---|| 48 March 1 1926__._M&S/ -.-.-/ ----.- -90 
4s Water Jan 11914. .J&J\b4% %| 4.10%| __-\|Rye—5s Mch 10°13-’38.M&S| 64.15| 4.05%| ---|| 314s March 1 1923_--M&S| -.---| _---. 3.90 
3%s g 1912 to 1937 - _J&J|b4 4%) 4.10%) -..||\Saranac Lake 4%s'17-26M&S)| 64.15) 4.10%| -.-||\Cuyahoga County— 
3s g July 101925__ J&J\b44e%| 4.10 ...||. 4.45s Fire House’ 15-39J&J| 04.15/ 4.10%/| ---!| 5s 1911 to 1920____- Sn oc aise < aucse @ 3.90 
3%s gold 1927______- J&J\D4 “4G 4.10 ...|\Saratoga County— | 4s Ref 1911 to 1926._._A&O} -...-| ----- -90 
3s g July 101934___J&J\04% Z| 4.10 ...||. 34s Feb ’12 to 1913_F&A\b4%%| 4.05%| ---|| Dayton—5s Apr1915_._A&O] _..__| -_--- 3.95 
3s gold 1936_.-...- 44% 7%| 4.10 ---|/Saratoga S rings— || 4s 1911 to 1918____- SE vmoe dl heme gis 3.95 
3s Bridge 1925______. J&J 04%! 4.10 coelt. 45680 Fate 1616-40... ABO! cceccl <a<coe 4.15} 3%s Water ’12 to ’15 J&@&Di ---.-} -.--- 3.95 

‘Buffalo—7s 1924 & 1925.J&J| 04.05 4 soe Schenectady — Dayton School District— 

6s Parks Jan 1 1924._J&J|} 04.05 4 ...||. 48 Water1911 to’15_M&N| 064.10/§4.05 ...|| 4s March 1920_._-_-_- DE satel mieion 3.90 
4s Sewer May 1’13_.M&N! 64.05 4 ...|\Syracuse—4s Wat 1920_J&J| 04.1 4%| ..-||Defiance— 
4s School Aug11929_F&A| 04.05 4 ...|| 48 Refdg 1929_.___. &D| 64.10 4%| ...|| 5s 1912 to 1915_..-- PE wiles oe hic aad 4.10 
4s Serial 1912 to ’29_F&A| 04.05 4 ...|| 34s Water 1928_____ J&J| 64.10 4 ---|| 448 1912-1916___.- RI TT 4.10 
4s June 15 1912-30__J&D/| 04.05 4 ..-|| 38S Water July 1 1920_J&J| 64.10 4%| ...\\East Liverpool— 
4s June 15 1960____-~ J&D| 04.05) 4 ...||Troy—4s Water 1915__J&D}| 04.10 4%| ...4 4s Refdg 1940 op ’20_J&H ..--- oa gare 4 
3%s Oct 1917.____- A&O| 04.05) 4 eb 4s Water 1925_____._ J&D) 04.10 4 .--' Elyria— 
3%s Park Reg 1927_F&A| 04.05; 4 .../| 34s Ref 1912to01914.F&A| 64.10 4%| ...|| 4s Water 1912 to ’"23_F@Aj}  -..--} -.--- 4.10 
314s 1912 to 1919-__M&S| 64.05) 4%| _..||Utica—4s 1912 to 1919.Jan.| 64.10)  4%| -.-||_ 4s Water 1924 to ’38_J&D) -----| ----. 4.10 
314s Water 1912-35.M&S! 64.05 4 ..-|| 3%8 Nov11911to’35Nov| 04.10 4%| -.-||Fostoria—4s 1925___.- RATS, Sela ES, 4.10 
3s Road 1913.....-. J&D) 04.05 4 _..|| Watertown— Franklin County— 

Cohoes—7s 1912 to ’713__J&J} 04.10) 4.05 aoe 34s Sewer ’12 to’27_M&N/\b4 3% 4.05 aaiiead 5s Def&Bde2’12to’°13_M&Nj] -.---} ----- 3.90 
4s July 1 1920 op '05_J&J| 04.10 -_ ...||_ 48 Water Sch Sew’38 M&N\D44%4%' 4.05% ---|| 4s Fund 1912-1919_._F&A/ ...--) -.--- 3.90 

dCollege Point 7s 12-13. J&J|_ 04.05 ...|| West Seneca— 4s Bldg 1912-1925 __.M&S/ ..--.-| ----- 3.90 

Elmira—4s 1935_____- M&S bar Ze 4. 10 .--||_ 5s Sewer Apr ’13-’38_A&O/] 04.20) 4.15%) ---|/Gallipolis— 
34s Redemp "12 to ’21___|b44% %| 4. 10% ...|,| Westchester Co— 5s Water Feb 25 '14_F&Aj} -----! -.--- 4 
-_ County— 34s June ’27 &’28__J&D)| 064.10 4%| ...|| 4s Redemp Aug25’20 F&Aj ----- itis yp 
sRd 1536 tax-ex.J&J} 04.10 4%) ..-|| 4s 1930 to 1935..__- &A| 04,10 4 ..-|| Hamilton— 
Far ockaway—d 44s San Sewer ’33-’82 J&J| 04.10 4%| ...|| 5s Gas Feb ’12 to ’18_F&A| -..-.-; -..-- 4 
5s Imp 1912 to 1921__J&J\b4%%| 4.10%) -._| White Plains— C000 RON cbnn nn ace | ea one 4 
Fulton—3.40s ’12 to ’29J&D) 04.15) 4.10 ---|| 48 1914 to 1928____- F&A| 064.15} 4.10 ...| Hamilton County— 

‘Geneva—4s Water ’26_A&0/ 04.15) 4.10 .--|| 34s Water 1931_.._..A&O} 04.15) 4.10 et Be BR PO Ag fe eee 3.80 
Gloversville—3%s1917.J&D)| 04.10) 4.05%| ...||Yonkers—4s ’12 to ’25_.M&S} 64.15) 4.10 __-| 48C H J’ne’36 0p 16J&Di ----.| ..--. 3.80 
Haverstraw — 4s Water ’12 to ’22__A&O§ 64.15) 4.10 ...} Lakewood—5s 1920...A&O} ..--.-| --.--- 4.10 

Sewer 4.12s 1912-’37_M&S/ 04.20) 4.15 _..|| 314s May ’12 to’24__F&A| 064.15) 4.10 | ---|| Lima— 
es ae 4s g1923_J&J} 64.10) 4.05 Giedl NORTH CAROLINA 5s Water Aprl 1916-_M&S} __--- Ln oees 4 
Herkimer—4%s’11-27.M&N| 64.10) 4.05 ..-||68 Construction 1919.._..A&O/ 112 113 acon Sewer 1911 te "S56. AGG .....] ..-.. 4 
Hornellsville—3s ’21_F&A| 04.15) 4.10 eee: os on os op wo didn & 99 100 seal  e6e Tee Oe OD. "EE. ute on wad onces 4 
Hudson—4s Wat ’12-22_July| 04.10) 4.05 ...|/48 (Be 1950... J&IJ;| 9934) 10034| -..4 Lorain— 

. Jamaica—d—4s April 1 1917} 04.15) 4.10 ..-|/48 Building 1951__.__.- &J; 100 101 inal eee 2D “Ee OO “EEE ocuask.-cmes 4.1@ 

.Jamest’n 4s Mch 20 ’43_A&0)| 04.10) 4.05%/| ...)|Asheville—6s 1916____- J&J} 109 1i0 ..-'}Lucas County— 

Kings County—d 4s April 1922_..___- Al. Oe -t. «anse ---|| 4s C H 1944 op 1924_M&Sj -.-.--j| ----- 3.90 
4s Park May 1 1912 to 1944 34 18 Zi 4.10%] _..||Buncombe Co— Madisonville (in Cincinnati)- 

Kingston—4s Ref 1912. J&J\b4 4%) 4.10 .--|| 6s Jail 1915 to 1928._J&Jj 110 | -.-..- och §=668 1982 Op 1988...... J&J] -----] ----- 3.85 
3%s g Wat ’12to’36.A&0 bare of 4.10 ...|'Charlotte—5s 1929____- eet Ge hb. sence ..-|| Marietta— 
3s Rfd Jan 15 1914_._J&J|\04%%| 4.10%] -.-.|| 4s Water Mar 1935_J&Ji 97 | ----- nei: re ee OO ens EE wade ed, ch men 4 

‘Long Island City—d Durham—4s July 1’41J&J| 99 101 4} ---||Marion— 
7s Sept 1 ’12 to ’14__M&$,/04%%/ 4.10 ...,,Greensboro—5s g 1931_J&J} 103 105 ---|| 6&8 Sewer 10123 to '23. M&S; ..-.-..j --.-.-.- 4 
63 Feb 1914 to 1919. F&A|b4 4 %| 4.10%| _~ "|| 4s 1954_.____-_____- J&J| 90 | 95 | _--\|Martin’s Ferry— 
4lés 1912 to 1923_.__M&S/b4 16% 4.10 ...||Greenville—5s 1937....J&J} 103 105 | .--ii 5s Sch 1926 to 1944. M&S} -----} ----- 4.10 
= Water Sep 1 1920.M&N oe lg i, 4.10 ...||Mecklenburg County— Mercer County— 

Ss Wat May 1 ’20_M&N)b 415% 4.10 _..||. 6s RR aid 1920_.-_-_- M&N;| 106 eS oe ee i 2 ee ce aing 4 

Mid etown—3}4s’31__F&A)\b4 4.10%) ...||Raleigh—5s 1927.-..-- A&O} 104 ;{ 106 | ---/)Middletown— 

Mount Vernon— s July 1 1939_.._-_- BE itl iat --- 4s Park 1930 op ’20 F&A} -----} ----- 4 
“y School 712 to’17__M&N| 64.15) 4.10%] ..-./| 4s July 1 1929....-.- Sa. GB..4. enced | ---||Norwood—-5s Sep 1 1915.$ TY; weece] ----- i4 
344s Sewer 1928____- F&A: 04.15) 4.10 ..-||Reidsville— ee Ts. book cannes 4 
wae Co—4 és ’20-29._J&J; 04.10) 4.05 wes) Sch os rae Jly ’31- n aD sink ebdieune 100 a |e sare Dh. daca eneee 4 
3748 Court House ’30_M&S;| 04.10} 4.05%}  -.- Wilmingt aiadmasacal ee 100 ..-|j Portsmouth— 

Newburg—4s 1912 ____F&A| 04.10) 405%) .._||Wilm ee” 4s 1911 to 1924____- ERS pet 4 

‘New Rochelle— 5s Fund Jan 1922.___.J&J} 102 | --..- .--|j}Portsmouth School Dist— _| 
4s 1912 to 1930____. &N;| 04.15) 4.10 ee a5 Ror & Sew ’48.A&0O} 97 | -.--- ---\}) 34s 1917 to 1922.__.A&0O} --.--- Gat. 4 
3s 1912 to 1933__.__J&D; 04.15) 4.10%) -.- a * ef July 1 1929. .J&Jji 90 | -...- .--||Sandusky— 

‘New York City— AKOTA 5s Wharf 1912 to ’26_F&A/j -----j ----- 4 
7s W Farms os RE RN Garnet oe $34 4s Ref Suly 1 SG. 4 cde I pitti aids ceten a ---§ 46 S8t Impt 13 to 1S6.M&S) .....4 ~---- 4 
7s Morrisania 1917 to 1980) --.--.} ----. 44% \\4s Funding Mar 20’21_M&N} -.-.. Pesci ..-|iSpringfield— 
6s Williamsbridge Highw’ 4s Refg July 1 1923. -- bie ot oS ---|| 5s Fire Dept ’15to’21 M&S} -.--.-{ --.--- 4 

rig 1912 to 1944_ Me codenk amhee 44 || Burleigh Co— 4\%s Blg 7. 1 "12-21 M 2S) ..... Be 4 
4 old) May 1957_M&N| 10834/ 109 mall... ee ane BS 1GN8 . . . cB tinned: cocoon 4% 4s 1921-1925_._____- ed pe aa 4 
4s (new) Nov 1957.M&N| 108%! 109 ._..(|Grand Forks—4s ’25_F&A} 100 |  .--- ..-Steubenville—4s 1924.M&S} .----j ----- 4 
4l4s ae May 1917_M&N| ----- 102%} ...||\Ward Co—4s July 1925_J&J) -..-.|] -..-- 434i Tiffin—4s Sep 1 1915_._.M&S} ..---j -.--- 4 
444s (new) Nov1917.M&N| 102%} --_-- mie OHIO BOlado-—~4}68 £910...-438 Bie. RAS 3.90 
4344s 1960 opt 1930__M&S/ 102 54) 10254) _._||Akron 44s 1913-1916__F&Aj --.--| ---.-- ian i545 Be he aia b4 3.90 — 
4s Exempt 1913____M&N b4 16 [% 4%| ...||Auglaize Co— : Bage'28"33 4°38 PEA b47,| 3.90 aaiae 
4s Various 1936 _...M&N| 99%) 100 aalt. ae manaee "19 te "13...c0 cccacl accce O° Se eo cies a aheencai A&O| 064%) 3.90 Saad 
48 Nov 1955 ....... M&N| 99%! 100 ...||Avondale (in Cincinnati)— . Perk July 11942..J&J| 04%/| 3.90 cei 
4s Various 1956____- M&N| 99 100 ...|| 5s June pees... Baking GEL A amet 3.85) 3%s Refunding 1930.M&N! 064%) 3.90 cies 
4s Various May ’57__M&N/| 993 99%) _..||Bowling Gree Tole > Sch Dist—4s ’23 to’29; 04%/| 3.90%) --- 
4s Nov 1958.__.__. 99841 100°°| 777|| 5s Refg 1912 to1917-M&S| _....| __-- 4.10||Van Wert County— 
4s ; Se ws o-dsinnial M&N| 99%) 99%) _..||Butler Co— 6s Rd 1912 to 1919_._ F&A} ---.--j ----- 4 
3 ark Nov 1’713_.M&N| 04.15) 4.05 ..-|| 44s apt « £ eh Bo See Geen 4 || Youngstown— 
‘3 g Exempt 1914_M&N| 04.15] 4.05 oa. ae ne «seecen SE: eoinceel sie oe 4 5s Park March 11914_J&Jj -...-] -.-.- 4 
3 Pk 1916 Ex..M&N| 04.15) 4.05 ...||\Cambridge— 5s Fire Oct ’11 to’17._A&O} .. .-- es pean a 
344s xmt Oct 1915.M&N| 04.15) 4.05 ---|| 4448 ater RGGD-O6.. E occeel anaee 4.10/|Zanesville—4s 1915.._.A&O} -....3 -.--.- 4 
34s Exempt 1922.._.M&N| 04.15) 4.05%] ..-|| 48 1923........---.- SI ° insects ohio 4.10 OKLAHOMA 
3%s Bklyn M Sew ’27_J&J| 04.15] 4.05 ...||\Canton— 4s Funding 1918-27....F&A} 99%} 100 ein 
344s g D’k 1927 Ex_M&N| 04.15) 4.05%! ___|| 5s 1915 to 1917_----- a al ies 4 \|Ardmore—5s 1922....M&N;} ---.-] ~.--.- 4% 
3732 §, Exempt 1941_M&N| 89 8934) ..- yi4 tS Water-Wks ’30_M&S; ....-] --..-- 4 |\Canadian County— 
3%s Exempt 1942__.M&N; 89 89%] ..- a, “ae "RC 4 ob woel . dane 4 4s Ct H 1922 to 1931_F&A; 98 j -.-.- ail 
3443 R T 1948-1950_M&N| 88%] 88 adi! Caner chool Dist— Muskogee—4%s Water-Wks 
$f g Exempt 1952_M&N| 88% 88 32 oat. 42 1057 00 1618...<- in cen acelin mascdiles 4 Sewer & School 1925 M&N/ 102 j}  ....- eT 
344s g Exempt 1953._M&N| 88%} 8834) ___||Cincinnati— 5s Nov 1 1924_._... M&N} ----- | ecces 4) 
.8%s g Exempt 1954_M&N| 88%! 88 _..|| 58s Sewer July 25 ’37_M&N/ .--.-] ~.-.-- 3.85/i 5s Funding 19290....MG&@S/} -.-..4 ..... 4 
3798 & Water Ex ’54._.M&N| 88 8854) _..|| 5s 1930 op 1910.---- PD neoank. aeons 3.85||Oklahoma City— | 
34s Pconunt 1955._..M&N| 8844) 885%! -.- 4s Aug 1 1934..-.---- SE ° earn dcneinill | inate 80)| 6s Funding %1015...-F&A ee we ‘aukan 
‘3s Stk April1 ’54._A&0O} 884] 885 ___|| 48S F 1941 op 1921..J&J| -.---| ----- 3.80}| 6s Sewer 1936 ..__-- F&A! ....- 107.21) -.- 
3l4s Nov 1 1929.___M&N| 04% 4 .--|| 4s Sept 15 1949.-.-.-- ARRAS Sa: 3.80)| 5s Water 1930___-_-_. Be ooane S mou 414 
3.30s Co ’17-’21 Ex.._J&J| 04% 4 .--|| 3.65 g Feb 1937-.-.--- DURIEE «  ccmutiol, wimandl .80/|Okiahoma City Sch Dist— 
3s School 1913____-_- M&N| 04% 4 ee ee 3 Ref 1956 op ’*36.M&N} --.-.-- | onnan Dan. Ob Sea necsawaseute J&J|} 102 i ..... pee 
3s g Street 1916 _...M&N| 4 4%) ~7| 344s 1938 op 1918..-F&A| -..-- Benge. RE: 90 LOGO. osdccmnsnata S44, 06 i ..... aie 
3s g Dock 1924 Ex..M&N| b4 4 .--|| 334s Water 45 op ’25 F&A| -.-.-- --. |3.80)}Oklahoma Count 
8 Ba the teen aa b4 4%| -.--|| 3 : Ref Ses oP ae wax banca eneme 3.80 ‘ 414s Fh ene se 1933...J&D eae as | ----- 4% 

~ x ’290p’09.M&@N/ ...../] -cccce 4 3s Water OD "1B. FGA) cccec] cccee ayne County— 

of | "| , | 4s Ref 196 to ’29___A&O} _.__- ee )}4% 





f Flat price 0b Basis 


d Now part of New York City 


n Nominal 























24 MUNICIPAL BONDS (VoL. UXxxXxul 

———_ — 

Tou To | 
Bonds. Bid. | Ask. |Net Bonds. Bid. | Ask. | Net. Bonds Bid. | Ask. | Net. 
OREGON. SOUTH DAKOTA | VERMONT 

Astoria—6s 1917._...- Sant EO. | scsee ._..||Aberdeen—6s 1915. ---- Gg SRR eS 4% Barre—4s Water ’°14.._..J&D) 99 | -..-. es 

Baker City 5s 1923-_-_--- Ra Sipraietie 44 5s Oct 1.1911 to 1921.A&O/ -..._| __. . 4.40} 348 1922 0p 1918_...J&J) 95 | -...- AKA 

Dallas City 5s 1917-26.M&N| ....-.| ..--- 4.6 4l4sSewer July 2’26.J&J2) .....} ....- 4.35|| Bennington—4s 1917...J&J| 994) 100 | ... 

Portland—5s g CH 1922 J&J| -..-.| -..-- 4% ||\Custer Co—6s 1920 opt 1910) 100 | __..- nee! Brattleboro—4s 1918_._..J&J; 99'4) 100 | LL 
5s Water 1923... _-.- ART RM ape 4.20||Faulk Co—6s 1915.-.-S-am| -....| ..... 4\4||Burlington—4s 1919...J&J) 99 | -..-.-. née 
5s g Bridge 1925_..._A&O} -....- . ..-| 4%||Marshall Co—6s 1915..-J@J} .....]| ....- 4% | Middlebury 4s "41 op’2IM&N; 99 | LL. ain 
4s g Bridge 1934_...J&Jj _....| .---- 4.20||Mitchell—5s’24 opt 714 M&N} ....2) ..2 2. 4.65 | Montpelier 4s’190p’04.A&0| 99 | ___.- vee 

Portland SD—5s July 11914) -....| -..-- 414|\\Sioux Falls—5s 1923_---J&J) ....-) ....- 4%: Rockingham—4s’12-"17 J&J; 99 | -.... 8 

“— of Portland— 1 “ y —— “y, Se Oct 3 19025.O0cti .....) .....- 4. sg Rutan anit 1024...M&@N; 998 | ..... jes 

Jan 1 1922...... Jib4 4 _..|| Yankton Co— 
ae Descdinck 1934____J&J\b4% $ ie _..|| 48 Rfdg 1919 op °14-M&Nj| -...-] -.... 4.30, 6s deferred ctfs 1871_.._.J&J| ---.-- ice eat ce de 
AP Py A&O| 100° | _.-.- ni TENNESSEE | Brown Bros etfs... - 5014) 55 | __- 
44s Penit’y Oct 1913--A&0O} 100 100 ene 38 ‘*Riddleberger’’ 1932 opt 

PENNSYLVANIA 444s Redemption 1913. A&O} 100 i eee BR FA A eget ae J&J} 88 UE OSa8 
6s Agr College Feb 1922 F&A| ___.-| _.--- 3s Settlem’t ($100) 1913-J&J} ~._..} ._.-- ae gg Funded debt 1991 - ..J&J| 87 88 ame 
4s Funding Feb 1912_.F&A| _____| __-.- 3 803s Settle’t ($1,000) 1913 J&J| 97 |_____- ...|(Charlottesville—5s ’14-_M&S/ ----.) -..-.] --- 
3s Funding Feb 1912_F&A/| _.__-.| __--- REE MO c a waccuadeceségeael éeeee] coocs ---j|_ 4)48 1947 opt 1917...J&J) -..-.| -....| --- 
egheny—4s 1911-19..Var; ....-.| -.---. 4.10) Blount Go 5s 1921, 1926, '|Danville—5s Refg 1925 _J&J\b 334 %|\ 4.40%) .-- 
481912 °17 22 & '27.3&I| 2222) 22227 4:20|| 1931, 1936, 1941, 1951 J&J} __.__| _.._.| 4% || 4s Refg 1931________J&J|b4.65 | 4.35% __- 
4s Street Imp 1937_M&N/ __---| _---- 4 |\Chattanooga 5s 1920. A&O15|b4 4%] 4.40%| _~ -| Lee Co—5s 1916-’41_._.J&J| .....| .___- pif 

ene OF C.J accocl eoone 4 Ht Public Imp 1937 J &J\b41% J! 4.40%) _- -| Lynchburg— 

Allegheny Co—5s 1913..J&J| 98 9914| ..-. 4s Rfg Apr15’39-A&015/)4% %! 4.40%] -_-|| 5s Perm Imp ’26 op_-J&J| --_-- Te as By 
4s Road 1934.___.. M&N!| 98 99%| __. rf Paving 1941_..-J&D/b4%%| 4.40%) _-_-|| 4%s Ref June 1 1927_J&D} ___ _-| -___- er 
4s Road 1937... _---- F&A| 98 9914 | __.||Davidson Co—5s 1913-._J&J} --.--} --.-- 4.30) 4's Pub Impt 1939__J&J| ----- see Le 
) 4 pak acini die A&O| 98 99%| ...|| 4%s Bridge ’37 opt.--F&A/ --.--| --..-- 4.30)| 4s Ref Oct 1934._...J&J| 92 | ___.. pe 

re F&A! 98 Wy]. 4s Turnpike ’22 op 712 J&J| --.--} ----- 4.30 Newport News 4%s’48_J&D)} ____- eB aby 
ose “.: re 4 ee er 3.90 | Hamilton Co 44s 1941_J&D)} -_.--| -_-.-- ...|| 4s Street Nov 11941_M&Nj} ___..} _..-- Sa 

Altoona—4s ’34 opt ’14-J&J} ..--.| ..--- 4 ||\Knoxville—6s 1917...--J&J|b446%| 43%%%| ---||Norfolk—6s Ren 1914_A&O} 102 TEACHERS Gees 
4s Ref 1936 opt 1°16. . Jad SERS. Gabeeay 4 5s g Imp 1921__-__--- &0/b414%!| 434%| __-|| 5s Renewal 1923__--_- J&D/b4.60 | 4%%! __- 
4s Highway ’37 op 32 J&J| _...-} ..--- 4 5s Refg 1940_-_----- Keres ge Ee ee EE Se” aaa ak a oe 

Altoona SD 4s 712 to ’35A&O}  __-.-} -.--- 4.20} 4%s Funded &c 1937_J&D| b4.45| 436%) ---|| 4s Imp July 1940__J&J} 100 et wee 

Braddock 4s ’12toe’16M&S/ __-..} -.--- 4.30) 4%s Water-Wks 1949 J&J| 04.45) 4.35%] __-|| 4s July 1 1932 ______- Dt Ghoul eun<d | - == 
4s 1912 to et as asia ee 4.30)} 4s June 1 1929_-__-_-- &D| 04.60) 4.45%] ---|| 4s Water Oct 1 1934_A&0O) -___.| ___-_. 4.40 

Chester—3}4s 1 ee eo. a a a 4.05| Memphis 6s Comp 1915_J&J} 104 105 .--|| 48 Impt March 19036.M&Si .....] ....-. 4.40 
4s ’37 op’17 ety DE coacul enase 4.10)' 4%s Refg 1926___--- J&J\b4% %\ 4.40%) _--||Petersburg 5s Ref 1929_F&A/| ___-- RAS | Fests 

Chester S D 3%s 1931__J&J} _.-..| ----- 4.20) 4%s Hed Rs Ss aie JI&J b4%4 Yo 4.40%] ---'|Portsmouth—4%s 1940 F&A} -_-_--_- AS ares 

Easton—3%s 1928...-A&O} ..-.-| ----- 4 2, ea J&I|bD4%%/| 4.40%] _.-|| 48s Redempt 1930__..J&J! __._- ae 

Easton S D 4s’240p’14F&A| __---| ----- 4 4\%s Park 1959_.-_-- A&O|b4% G att ...||Richmond 6s 712 to ’14__J&J} ____- ree 

Erie—4s Ref 1914-_---- Laces senwn 4.10) 4s Water 1933---_--_- gee 9514] _.-|| 5s 1920 to 1922____.- J&I|b444%| 444%) --- 
4s Street 1921 ORE wageel: oneas 4.10) Nashville 6s 1912-1915_M&N|b4% %/ 4.35%/ ---|| 4s 1920 to 1930_____- J&I} 9716) Qxig! __- 

Harrisburg — DUI Goédel: waede 4 5s Water June 1921__J&D/ ___-_-. ...../4.60)} 4s 1938 to 1943_._..- J&J| 9744) 984! --- 
4s Aug 31 1926-32. M&S LES ot tye OES 4 4\%s Sewer 1923__.-A&0/b4.40 | 4.30% ---| OF Tee ccn's Io toi mal &J} 9744) 98%) --- 
4s Pub Im 1912 to’36 M&S} _.-.-} _---- 4 4\%s Street 1935_---- J&J/b4.40 | 4.30%) ---|| 4s 1938_-...-..----- J&J| 98 984) __- 
3l4s 1912 to 1925.-.M&S| _.-.-| -.--- 4 444s High Sch’l 1940_J&J/b4.40 | 4.30%) ---|| 4s 1941_..-.--__.--- J&J| 98 9814! __- 

Harrisburg Sch Dist— 4s (Tenn C RR) 1924 M&N(|b4.40 | 4.30%) ---|| 4s 1943_..-.---._--- J&J; 98 Le 64> 
3344s 1912 to 1933.._..A&O} _..--| -.-.- 4.10) 4s Sewer 1927-..-.--- J&Jib4.40 | 4.30%) ---||Roanoke 4%s Ref 1936_J&J| 99% 100%) _-- 

Hazleton—4s ’36 op 711 F&A} _..--| -.--- 4.40 40 4s Water 1928___-_--- &J\b4.40 | 4.30%] ---||) 4%s St Impt May 1940___| --...} -__-.- Pg 

Homestead—5.40s °15-M&S/ __---} -.--- 44 Shelby Co—4%s Sch’41 J&J} __._-| ----- 44%} 4s St Impt 1936____-- &J} 91 92) P 

ae - ER SR 4.1 4s C’t House 1955_...J&J} __.__, ----- 4.30, Suffolk—44s 1936-__--_- PSS 100 el 

s Sept 1 1923.) M&S SPREE aaa}: es TEXAS WASHINGTON 
4s uilding 1930 opt_M&S| _....|  .-.. 4.10) Austin—Ref 4-5s 1931__J&J} 92%) 94 ..-||Aberdeen 54s ’22-’31_._.J&D)| _..-_- es F 

Lancaster— Beaumont— 5s’41 op’21.J&D/ ._-.-.| --.--- ...||Clallam Co—4%s 1921_M&N| --_--- ae 45% 
4s Wat July 712 to ’20 o3 asceiesbiiil seepieiaiaia 3.90 481942 opt 1922____- &D;} 85 90 -..||King Co—5s 1928 _-__-_- M&S} ----- eee 
4s Street Im ’380p’28 A&O} __--_-| __--_- 3.90'| Bexar Co— 4748, Las ER See ee FL 

res tone 1937.3 &J b 3.95|3.90%| .-_-|| 5s Ref Jan’390 9opt’09. ee .--||Olym 
4s Jan 1 1938_.....-- J&I\b 3.95 3.90% ..-|| 44s 1939 opt = 5 Geo ee ane 38 96 op Sh caueeel é-en0 See ghee. 
4stJuly 1938 ides debacle b 3.95) 3.90%/| --.-||Dallas—6s, F’d’g 1917- A &O b4%% 416 ...|| Pierce Co— 
4s July 1940_.....-.- J} 101%} 101%} __- 5s Water | EE J&J\b4 4%%| --- 5s Ref 1925 opt 1915_A&O;} -_---| -.._- 4.40 

F-.4s = RES. J} 101%| 101%] ..- = ry woke RRR: J&D/\b4 44%| ...|| 4s Ref 1926 opt 1916_M&S/ __.-_- ae 

.°3 "11 to ’26_..J&J|b 3.95) 3.90%| __- Aug 1928. 1 ates F&AID4%%| 4% %| ---|\Seattle—5s 1912-1930__J&J| ____- ak aan 
3 : Water 1931__--- J&I'b 3.95) 3.90 Pee ater 1940____-..- J&J; 96% 98 14 .--|| 44s Sewer 1927_.._._._.M&S/b4.40 | 4.354%) _-- 
34s July 1932___.-.- &Jib 3.95) 3.90%) _-- is Water 12 to ’49_M&N| 93 95 aie 4%s Water 1931_._-_- J&JI\b4.40 | 4.35%) _-- 
34s July 1 1934_.-.-.- &J\b 3.95) 3.90%) -_-|/Ellis Co— 4%s Park 1931____-_- J&D\b4.40 | 4.35% 

wher urgh—7s 1912...-J&J} ..-. | -.--- ined 5s Nov16’34 op ’04 A&O10} ___-_- b4% %| --- 4s Lib Oct 15 ’22_A&0 15/b4.35 4% %| " 

s 1912 to 1940 .--J&Dib 4.05 4%| ..-\||El Paso 5s ’29 opt ’°14._F@A/ ....-/| ----- eeoi| 43 April 1 19020_.._.. A&O\b4.35 | 44%) --- 
4a ay 19250p’10-22 M&N| 99 100 ---|| 5s Water 1929 op 1909__F/} __..-/| ----- es or“ SD Nol 4%s’24 MEN 64.35 | 44%! - 
4s 1912 to 1927____- &Nib 4.05) 4% | ..-||Fort Worth—é6s 1 02 FRA 104 107 .--|| 44s Mch ’12 to ’31__.M&S/b4.35 | 4% 0) ava 
4s 1912 to 1939 ____--. J&I\b 4.05) 4 ohall ae GT Biola nase J&J| 99 100 _..|\Snohomish Co 5s’3lop aft’21/b4.60 4.407% ig 
4s 1912 to 1936_-__--_- J&I\b 4.05) 4% | ..- a A 4 Be op 1931_A&0! 99 104 ..-|\Spokane 5%s Fund ’18_F&A/b4.60 | 4.40%) --- 
4348 1912 to 1938_--M&N/b 4.05) 4% | -.- Imp’48op aft’28J&J| 99 | 100 | -.-|| 5s Park Dec 1 1927--J&D) -_--- -| -- 
34s Apr '12 to ’30..A&O} ....-} _...- 4.05 iiss Sch 48 op aft ’28.J&J|} 97 100 _..|| 4%s Bdge Const 1931_J&J/b4%%| 4. 40% x 

R —4s '12 to 28. A&O} .....| ..-.. 4 414s Sch’49 op D att '29J&D| 97 100 | -..|| 44s Water 1935--_-_-_- J&IJ\b4% %!| 4.40 Uy “ad 
4s 1913-'18-’23-’28._ M&S} __...} ___../| 4 4s Refunding 1941_._..J&J} 88%; 91 ..-|| 4s Water July 1 1925_J&J\b4% %\b4.40 | cme 
4s Apr ’18 opt 1898..A&O} _____| ____- 444 ||Galveston— SpokaneSD No81 4%s’29J&J| ...__| ___-- (4.40 

Schuy ill Co—4s 16 0pA&O} _____| ____- 4.00) d5ds Fdg 15 op ’05._._M&N!| 95 100 Seer oe ee ee, eT 4.40 
3s Jan 1 1921 opt.._._.J&J| _.__- .....|4.00|| d5s Water 1928 op 08_J&JI| 95 98 ---|| 48 Aug 1 1912-1922_._F&A/ 04.35) 44%) --- 

Scranton—4s 712 to ’37 M&S) _.-.-) __..- 4.05)| dds Lim debt Sept 11921_| 95 98 | ..-|iSpokane Co4s’21lop’11J&D) ---.--| -__-- 2 
4s 1915-20-25-30-35.-A&O ____.| ____. 4.05), d5s Lim debt June11923_., 95 98 ...| Stevens Co— 

3%s June 1915_---- EE ignite gas 444|| d5s Lim debt 1927______- 95 98 .--|| 4%s Fund 1929 op 1919. _| ies Bs eel ee 

Scranton S D—4s ’15-’18-’23- 5s Grade Rais 1944__A&0} 99 | 100 | _..|\Tacoma—5sg Feb 15’20F&A'b4.35 | 44%! --- 

Sag PPPOE LE oo ee 4.10! 44sGrad,&c,’480p’28 J&J| 90 9344| ---|| 4%s Lt & Pow 1929_J&J/b4.35 | 44%) _-- 
3M%s 1914-1932____. ia aR: 4.10)Galveston Co— 44s Refg 1931 __ .--_- A&O|b4.35 | 44% _-- 

Steelton S D—3\%s ’30_J&D;) _.-.-| ____- 4.40) 5s 1913 op 1903__April 10; 95 98 ...||Tacoma Sch Dist No 10— 

Uniontown— oliad Co— 4\%s Refund 1920___.F&A'b4.40 (64.35 | _.- 
4sIm 280p'1! 18tax-ex MEN) .....| ....- 4.40)|| 5s Mar 10 1919_-April 10} .....| ----- “at Waste Vena 100 he ree 

Wilkes-Barre Harris Co— WEST VIRGINIA 
34s R'd’g 12 EE. ccmanl sence 4.10} 4s Oct1019470p’17_A&O| 95 96 | _..||\Charleston 44%s’41 op’27 J&J\b4.60 | 444%! --- 
4s 1912 “4 1935 Seer Cit Rie ee 4.10)| Hovston—é6s Fund ’12__J&J} 100 101%} ---!|Martinsburg— 

Williamspo 6s Houston W W ’44_J&J| 106 108 ---|| 58s Wat Wks’430p’29.Decl| .....| ...-.. Par 
3s Ref 09 OS TEE ccccc! ccuee 4%4|| 5s Comp July 1918___J&J| 101 102}4| ---||Parkersburg 4s’23 op’13 A&O) _-._-| _---- Pa 

5s Sew Nov 151939_M&N| 95 100 —m ©, -. oper ee Oe aes 

RHODE ISLAND Milam Co 5s May15’35_A&O} _...-.| ----- 444) Wheeling—6s 1924 op__Nov| 102 SI 43 BF 

344s ¢S_ H 1934___-_--- J&J; 99 | ....- ..-||Paris—6s Apr ’37 op al sabe ..-|| 5s City 1919 op 1906__July| 100 | ____- my 2 

3s State H July 1938_..A&O; 89 | ___.. .--|| 5s Imp June 1930_...J&J} 100 | ----- ..-|| 44s Bdge ’24 op ’06_July;) 100 | ____- ne 

Bristol—34s g 1930_.M&S| 90 | ____- ..-|\San Antonio— 4s Ref 1912 to 1936__July; 98 | 100 | --- 

Burriliville—-33s 1939._.M&S} 90 | ___.- ..-|| 68g Imp1917 op "07. -J&3 b4.70| 444%) ---| WISCONSIN 

Cranston—4s g 1939_.M&N| 98 ocoel caw: Mn Ul LE cee &A! b4.70) 4%%| --- | Appleton— 

a Providence— — 44s May 1 1920..." -M&N b4.70| 444%| ---|| 43 HighSch’12to’24.F&A) 99 | _..-- si 

dB Fdg June, 15 47.J&D| 99 | __-_-. ..-|\Sherman—6s Ref 1912 A&O} _--.-] ----- 444||Bayfield Co 5s July ’18.A&O)} __._-_/| ___-- 4.30 

Lincoln—4s 1928._..-A&O} 99 | .___- -.-|| 68 Funding 1930..._.A&O} .....| ----- .--||Green Bay—5s 712 to’°17 J&J| -_-_-| ..--- 4.20 

ai ig ag g 1097. R&A ee 2 oe ...|/Tarrant Co 4s Refdg 1919___| ._---| ----- ---|| 4s Refdg 1912 to’20__J&J| 99 | ____- eae 

4s May 15 1948 - _ _ - M&N;} 100 | __.-- ..-|,\Waco 5s Impt 1920_._.._.M&S/ 100 101 ane Kenosha—3 4s’ 19 op sss ea Smaperce 4.15 
344s g High Sch ’54._J&D;) 89 | ___-- .--|| 58 Nov 1 1934___._- &N} 100 103 | ..-||LaCrosse—5s '15 op ’05_.J&J} .....| ..--- ihr 

Pawtucket— 5s Sewer 1937__.___- ee Goer wanna 4.60) 34s Refdg 1919 -.-A&O} __._-| __._- 4.20 
4s g May 1937--_--_- a ee ce) WR I 93 | .--||Langlade Co 4s 1 4t0'23dunel Baas ioe 
ES wae ce Boas ae 4% UNITED STATES—See B 2/3. Madison—4s Oct 1925...Oct; 9944; ___-- ES 

Prov yoy g 1921_J&J} 100%) -_--- ..-|| U.S. Possessions—See un der Fo|reign Milwaukee— 
34s >) _ eee &O} 100%| __--. ...||Governments, page 50. 5s Liby & Mu’12to’17J&Jib 4.10) 4%) --- 

8 Wat 1018. an eee wh TAH 4s Viaduct 1912 to’26_J&J/b 4.10} 4%] -.- 

ch & Br1929_M&N| 93%) ___-_- .--||58 Territorial 1912__._- oS Fe ame 44 3%s July 1912 to ’21_J&Jib 4.10 4%)|-..<e 
3s ewer &Imp1929M&N| 8734) ...--| ---||48 State 1916_..-.-_._- i schnell socws 434||Milwaukee Co— 

Warren—4s ’11 to ’22._A&0} 99 | ____. owe MM BUEBiceccecce Dt clkoagl sasew 44%4'| 4s Viad Mch1’712--25M&S| 100 | __-.- ka 

Westerly—4s 1927... M&S} 99 | __._.- .--||34%s Refunding 1920.._._J&@&J| ..-..| ----- 444 \|Racine—5s 1912_.___- SE Be SA ss 4.15 
3348 Water Feb 1929F&A| €0 | __--- ah Ogden Gs g 1912 ..... EEE iene eeawe 4.30)| 5s July 1916 op 1906_J&J| -....| _.-.- pa 

Woonsocket—4s g’19.-A&O;} 99 | ._..- Re i Seem MEL. wapadl ceces 4.30) 44s Refundg 1230 P&A| 27722) 22227 4.15 
3%s Wat May J 31_M&N| 91 92 wind 4s Wat Jan 21929. (m2 SE Bae +20 Bs, echo, 10 21038, noe a kame e" 

! efg 1921 op 1911_J&D) ..-.-| ----- 4 s Se op ERS RES: 4. 
SOUTH AROLINA Ogden SD 4s ’22 op 12_J&J| ...--| ----- 414 ||Racine Co 4s ’12 to ’23_F&A| 100 | ___-_- +H 
44s Blue 1928________ ee oie 109 _..|Salt Lake City— So Milwaukee 5s 1913 - i ORS: LEM esa 4.40 
Chia Refund 1933 op 13 J&J| 97 | __--- weoll: aa. pemeinn 1014... MA . cl cocee 444||Wausau—4s ’12 to ’25.A&O; 98%) __--- ee 
Fleston-—5s Oct °22.A40} ....- 100 | 0) O56 Bet Pom ft 1036.. 28s) ccccn] ocs-- 4.30 WYOMING : 

OE ys --A&O Se oo ccull eee eee eee nT coo nde SOOREE er BOEIEE « cBOM pocce! sccncl ave 
iy Bey Si (laxuan - NE 100 ..-|| 48 Water ’20 op ’10.._.A&O} _.---| ----- 44 \\6s Pub Bldg 1919-28__-_July| ..--- yet aye 
4s Refg ’38(tax-ex’t)_J&J| ____- 100 | ...|| 468 & W’25 op '15..A&O} .....] --.--- 44 Cheyenne— | 

Columbia—6s 1921....J&J} -....| -...- 4.65 Salt Lake City Sch Dist— 58 Refg ’31 op *11.-..F&A} ..-.-! ...-- |4.60 
444s Water 1945-_-__- J&J} 103 | 104 |__|} 5s 1912 & 1913_-_-- eh 414 |Evanston—5s 1930 op 1910_| --..-; ____-; --- 

Greenville Co 444s 1933_J&J| 100 | 102 | ___|\Salt Lake County— Uinta Co— | 

Greenwood Co 54s '37-J&J) --- | 103 | -..||_ 434s Fund ’26 op ’16.F&A| .-..-| ----- 444|| 4)48’11 to’18 op ’09..J&J) ---.-) -.--- 4.70 

aa it 4348 1949...J&J| 98 100 | ...|'Weber Co—5s’21 op’11 A&O; 100 | ----- - | 

Spartanburg—4%s 35.A&O) 98 I OA ee COS eee ee Cue” OT on eke 4.70 













































































ig? -f Flat price. b Basis. 


d Stamped 24% until Dee. 1 1906. 


n Nominal. 








nominal. 


BANKS AND TRUST COMPANIES. 


(Juotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 


a5 


An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 


the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
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ALABAMA—Nat. banks June 7; State institutions latest returns. wt CALIFORNIA—(Concluded.) 
Surplus Gross Ser 
‘ , plus Gross 
Capital. |& Profits.) Deposits. |Par.| Bid. | Ask. Capital. |& Profits.) Deposits. |Par Bid. | Ask 
Birmingham— $ $ Per |share 
Amer ‘Tr & Savy Bk.| 500,000) 283,457) 3,545,975 100, 155 [170 "| , Sam Fran. (Con.))  § $ 3 Per |share. 
Birming’mTr & Sav 500,000 509,117) 4,323.201' 100!| 230 (250 
026.641) 1 995 |9 Savings ....-.- 750,000} 257,929 4,819,690) 100 87 95 
First National Bank) 1,500,000) 1 507,360) 9,026, 00/ 225 (240 | German Sav & Loan| 1,000'000| 1.475'000/40'384'727| 833 2900 
Jefferson Co Sav Bk; 200,000 110,859! 1,463.225) 100) 200 220 Humboldt Sav Bk ’ 00° "441.560 5'913 257 100 124 135 
Mer & Mec T&SBk) 100,000) ~— 15,000) 600,000| 100) 115 [125 | Mercantile Nat Bk _| 2.000000] 1 059'517/10'233'337| 100 225 
People’sSav Bk&Tr| Merged jin American Tr & ‘Sav Bk. F siecaiinaian Nat Bk | ’ 132087 sane ou2 +> Eo meby 
ee eee) eee wore We) ee | eee ee 200,000/ 77.117] 1.576.928] 100 ..... 145 
Bk of Mobile, NBA! 100,000) 112,691! 1,412,974! 100) 220 230 ead | Fae a mtg here yt: . eng oe oh’ eae aa 50 | 75 
First National Bank 300,000 653,989 2.734, 337, 100; 370 (380 Seahaard Mat Bank 950'000 "102725 1'159'780  Seghee tees 
Merchants’ Bank..| 150,000) 150,010) 1,100,000/ 100; 190 |195 | Seaboard Nat Bank) 250,000) 102,725) 1.159.780| 100 ---.-- 375. 
People's Bank - - . - - 150,000| 664,987) 2,137,798| 100 550 [565 | eC Ey earn ee ae ool 5.0n0 FO oa oon eee 200 -ia07 Ioa0 
Central Trust Co_..; Consolida|ted with Ci ty ‘Bank & Tru st Co West Metrop N Bk. 1500" 933.179, 3'248'949 100 60 
“La 509,614) 4,297,766) 100) 270 \290 | Anglo-Calif Tr Co.| 1,500,000] _ 331,956| 5:080/907| 100 11934|122 
echonae Nes Benk| | 200.000 115.000) , 005-204) 108)------|----- Fin Federal 19 Go| 1.300.000] “1 0s.o23|"9'8 23a] CB 
rs at ona an , , , , ewes) 2VV li ww wm wm ww ao eww ee ¥ ¥ ° ° at a oO Sereer-~ 
Fourth Nat Bank, | 500,000 306,187) 1,912,372) 100). ----|----- Union Trust Co----| 1,200,000) 1,644,436/17,789,635) 800 ---..-|...-- 
entgom’y r, a250, ‘ Dt) Mi itadabloosos | 
New Farley Nat Bk! 2005000, 481949 421'231| 100|......|-.. Pe. Sy og pwn eno.ono| 908.1901 ¢.616.601 san! Per |share. 
Alabama Bk&Tr Co) 300,000! 33,817 BORED! Bcc co csleccce First National Bank 300'000 292'827| 2°633'681| 100... 1.227 
Torre Stee Tees) 6 atttes|  SRetRs|-sael-°-*--|-*- -- San Jose S 300,000 700,000| 4°525:240| 30 _.....|...2. 
Union Bk & Tr Co.| 100,000 30,197 $0,109) 100)------|--..- Security Sav y bes 100,000 BR! RN as pee 
Security State Bk-.- 100,000 61 ,647 470,496) . ...|......|..-.- 
ARIZONA—Nat. banks June 7 1910. Gard C Bk & Tr Co. 250,000} 215,739) 1,985,085) 100 _.___-/_-... 
Phoenix— Per share | 
Nat Bk of Arizona. 200 ,000 148.191 Fs  _ a ia | 
Phoenix Nat Bk__- 150,000 147,276) 1,895,690) 100)... /}_ ~~ | 
Valley Bk of Phoenix 150,000 95,000) 2,000.000)....j......!'..... teeta niet ae 
ARKANSAS—Nat. banks June 7. State tnstituttons latest returns ts a eee 
Little Rock— Per sharé | COLORADO—Nat. banks June 7; State institutions latest returns. 
American Bank... - 100,000 24,563 gE SEE ie Se Far lake 
Bank of Commerce. 100,000 TiO Bee, LATadee BBle cece cccoe Col preé 9 
orado Sav Bank 50,000 56,721 883,968) 100}... - is dasiats 
England Nat Bank. 100,000 11,790 BOC Bl ncccce occce Colorado § N Bk 100000 53809 534°356| 100 
Exchange Nat Bk_.| 300,000) 214,376) 1,914.771| 100'-. —_-|_.... El P Nor Bank. 500'000| 269'809| 1.540°s50| 100\.2 77717727 
German Nat Bank. 300,000 342,963) 1,626,488] 100).._.../..... E end N ¢ Bk. 300 000 240 '290 3'788' 446 a 
State National Bk. ,000 58,284) 1,614,979) 100... -/}_-_-. First Nation bs} Bank , 4605768 2108 676 alae asbie 
Little Rock Tr Co- - 100,000 25, RAS al pian Cole Thin eT: Go aon O00 4 ee i RED eee 
Menthe rast co’| genes) Faia) a.teb-t90| 39-2 ----- Stadia Gascon (ps (pimpin eo gr 7 
u ern - y , , , i . rn ee ee a ee 2 oe ee ° 
Calon FrustCo..-| 260,000] 145,520] 1,000,222] 100)--i--"|----- | Gapltol Net Bank--|  $08.000)  Suutor| $258 228) 100) --o--)---o 
ne ult-- er 8 . veg ’ ’ , | Rd BD OD >< Ti ated mt siint 
Bank of Pine Bluff_| 100,000} 121,239 808,789|_.../_.___.|_._.. centr Sa A poy be Ste a 100} -----|.--.- 
Citizens’ Bank-_-_-. 300,000 76,251) 1 “aoe ae Tae Sere megan Goinkad Nat Bank 000 995541 15 432° 452 “{00 ceccesioecee 
Cetton Belt S& TCo 100,000 48,949 SS se RR, Sal Bi ae entar Wat Mente £750 '000 1 092'09 ’ ’ i. al 
Merch & Plant Bk. 175,000 126,121 668. rey SE Me Denver Stk Yds Bi 100" , 5. ’ 000 Epa bata 
ee Se eet... Sener Seeinse see sence Pirst N Bank| 1,000,000| 1,019,872|17,361,096| 100} -----|.---- 
CALIFORNIA—Nat. banks June 7; State institutions iatest returns. Hamilton Nat Bank RRR ES 539, 3 Riheis SRE an eile 
ey SondnensaAi'65-| 300/900] fisiaor| “For-aet| fo) 222-2 
Los Angeles— Per |share. ntinenta : S91; 100) --.--|----- 
All Night & Day Bk| 140,000} 18,784] 1,403,807) 100) 115 [125 dee age BY Co. nyo ee ot a.67h.ee 100) -----|----- 
Amer Savings Bank; 270,000 88,883) 2,472,275) 100)....../-..-.. I ro rf ptt &250'000/ 417196] 4.891'873| 1001... 21.27 
Bank of Los Angeles} Consolidjated with |Home Sav) Bk a ville ’ O01, ayes 
Bk of So California. 300,500 4,481} 681.761] 100) 85 |_---- A aan Nat Bank! 100.000 21.000! 510,000! 100 
B’way Bk & TrCo.| 250,000) 281.368) 2,739.86} 100) 200 |-.---- c eles ey N. : Bk 100°000 31°297| 1.916°904| 100|77 777710777 
California Sav Bank} 244,450 37,635) 1,975,048} 100) 119 j|_---- os bl e Na . ’ , 916, Nolminal’ \prices 
Central Nat Bank._| 300,000} :249,963] 2,344,717] 100) 191 |__--- Fi on a 1Bank| 200.0001 808.017] 7.347.989 100 
Citizens’ Nat Bank_|k1,000,000} 646,705! 8,674,02u|] 100) 215 (/217 Me ‘ SON : SL +00'000 kU fb) apie abode 
Commercial Nat Bk} 200,000) 1755,044/r 2,032,032] 100) 147 |----- Pueblo S e eT Col 100°000 253141 1860 027| 1001072 n 
Equitable Sav Bank} 250,000 88,287| 2,523,039] 100)...-.-|.---- Weater Nas Bank” 100'000 28877 ‘ace'aaal 160 ln 
Farmers’ & Mer Nat} 1,500,000) 2,017,756|12,616.797| 100| 297 /|__.-- estern Nat Bank - , ’ 556) 100)..---- | ----- 
Fira’ Nation! Baii| 1,500,900] 2,328°901|6,478°988| 190) 6286 tu = 
“ god ke + 2 —Nat. institutions June 7. 
Germ-Amer Sav Bk| °700,000| '561,643|16.221.091| 100] 338 |..... | CONNECTICUT—Nat. banks June 7; State institut 
lobe Savings Bank} 200,000 27,136} 627,967! 100) 125 (|150 
Home Savings Bk- - 400 ,000 49,809} 1,945,713 100) 115 [116 Bridgeport— | Per |share. 
Intern’| Sav Ex Bk. .000 6.6 1,671,668| 100/......}.---- City National Bank} 250,000} 453,990 2,025,763) 100 190 j_.... 
Los A Hibern’nS B; 250,000; —_____. A, Bee oT oe Connecticut Nat Bk} 332,100} 356,632 1,761,426) 100 193 j....- 
Merchants’ Nat Bk. 200 ,0G0 737,650) 6,649,720) 100) 585 (..--- First Bridgeport NB 500,000 676,164 3,195,724) 100 214 j...-.- 
Nat Bk of California} 500,000) 207,965} 4,411,207] 100) 199 | .... | Pequonnock Nat Bk} 200,000) 199,126 1,492,129) 100 15t j{_--.- 
Nat Bk of Comm’ce| 200,000} 730,704] r&88U,887! 100! 107 /117 Bridgeport Tr Co__| 200,000} 100, 1.482.943) 100, 140 |_--.- 
Park Bank... _.... 200 ,00O 29.926] 1,374,347) 100)__.-._- tae 
Security Savings Bk} 1,000,000} 1,033,174/31 379,180) 100) 375 /|117 Hartford— Per \share. 
ers’ Bank ----.- 200, 7,841| 1,238,635) 100)/_....-./..... Aetna Nat Bank___| 525,000} 901,645 2,801,677| 100 245 j{.-..- 
Oil & MetalsB&TCo| 275.400 7,880] 692.238) 100).._..-/..--- American Nat Bk_. 600,000) 446,821 1,945.31 50 74 | 77 
Citizens Tr &SavBk| 500,000)Began busljiness Aug.| 7, 1/911 Charter Oak NatBk 500,000 446,736 2,117,676) 100 135 |-.-.-. 
Los Ang Tr & S Bk) 1,500, 954,209) 9,229,376) 100)___..-|.---- City Bk of Hartford 440,000} 128,487 1,313,780) 100 104 }j_..-. 
Merch’ts’ Bk &TrCo} a250,000 160, 461 1,715,894; 100) 122 |.--.. Conn River Bkg Co 150,000 225.744 1,028,000' 30 70 j|-.-.- 
Southern Trust Co. 000 ,000 252,604! 6,246,208) 50) __. 86 First National Bank 650,000 495,327 3,708,488! 100 162 |...-- 
US National Bank-| 200,000} 1r109,486/r1.198.850| 100| 150 |___-- Hartford Nat Bank} 1,200,000} 1,032,390 4,205,565, 100 154 (158 
Oakland— Per \share. | National Ex Bank. 000; 375,003 1,362,071 50 65 |--... 
Central Sav Bank.-| 500,000) 145.514] 5,210,007; 30)... ---/_---- Phoenix Nat Bank_| 1,090,000} 646,187 1,890,029 100 142 1 
Central Nat Bank.-| 1,000,000} d306,597/d5.694,742)____|_____-_|__--- Security Company. ,000 189.077 1,022,661 100 150 |..--- 
Farmers’ & Mer Bk} @172,400 11,576] 1,233 889) 100)... ..-.-|..--- State Bank_...____ 400,000} 381,176 2,376,794 100 150 |_.--- 
First National Bank} 500,000) 117.000) 3,000,000! 100}__..--|_---- United States Bank 100,000} 306,069 1,918,897 100 400 |_-.--.- 
Harbor Bank ____. a100,000 7.762 ERR see Pae Conn Tr &S DCo._!| k300,000 625,480 3,563,529 100 R200 i _.-..- 
Oakland Bk of Sav_| 1,150,000! 909,545/20,123,978; 75)._..--|_--- . | Fidelity Trust Co_. 100,000} 102,347, 750,765 100 180 |{_.--- 
Security Bk & TrCo| 194,460 52,184] 1,040,634; 20).....-/..--- Hartford Trust Co.| 300,000} 434.027 2,741,289 100 275 |----- 
State Savings Bank! 100,000! 174,324] 1,139,379) 100)__.-_-!_._-- Riverside Trust Co.| 150,000] v103,222 71880,674. 100, 135 |150 
Union Savings Bk., 300,000) 433,061| 4,672,334) 100)__.... .---- New Haven— | | Per \share 
Sacramento— Per \share. | City Bank of N H_. 500,000 208 ,007 958,933 100 137 /i..-.-. 
California Nat Bank} 1,000,000; 319,642) 8,306,595) 100)... _-|_.--- First National Bank 000! 536,337. 2,090,709 100 175 |-.--.-- 
Farm & MechS Bk_| @200,000 15.635] 1,287,006) 100). .....|..--- Mechanics’ Bank..| 300,000{ 213,534] 1,501,581 60{ 81% ._... 
N BDO Mills & Co 000) 786,964] 4,561,060/_...{/_....-/.---- Merchants’ Nat Bk; 350,000) 252,412] 1.592.973 50! 66 | 70 
People’s Sav Bank.|} 410,000 64,9771 2.023.223] S80)....../.-... Nat New Haven Bk! 464,800} 459,016) 1,534,901 100! 193 |_-_--- 
Sacramento Bank- - ,000 ee Nat Tradesm’s Bk. 300,000 410,788) 1,401,519 100:' 1938 [__.-- 
San Francisco— Per ishare. | NH Co Nat Bank... 350,000 503,193) 1,845,049 10) 2034)....- 
American Nat Bank} 1,000,000; 403,182) 5,176,930) 100) 126 (131 People’s Bk & TrCo ,000 39,009} 896,660 100) 145 j-.--- 
Anglo-London-Paris Second Nat Bank. ,000 589,231) 1,736,773 100) 196 |_.-.- 
ational Bank.-.| 4,000,000) 1,549,809/25,131,253| 100) 152%'-_-. .- Yale National Bank 000; 325,070) 1,601,886 100) 138%) ...-- 
Bank of Calif N A_-.| 8,500,000) 7,808,769/29,683,169| 100/_. _. 204 Un &N HavenTrCo| 650,000} 402,909) 1.841.254 100| 150 |_..-- 
Bank of Italy... . 000, 168,017] 6,145,659) 100) 110 (115 Norwich— Per |share. 
City & County Bk. 50,000 33,175} 1,044,000; 100)....-- 93% | First National Bank 300,000; 108,722) 732,133 100) 835 j{....- 
ColumbusS & LSoc| 130,000} 111,169] 2.107.899) 250/.____-|.---- Merchants’ Nat Bk} 100,000 49,567| 257.533 100! 105 |..... 
Crocker Nat Bank-}| 2,000,000) 2,206,971|18.828,914| 100|_._._.|..-.- Thames Nat Bank_} 1,000,000} 845,825) 1,705,775 100) 165 |._..-- 
alga ion | B ve 650,000 25,819] 2,042 979) 100)_____-/]_---- Uncas Nat Bank__. 100,000 30,857 603 100| 100 |_.... 
National Bank' 3,000,000! 1,762,731/12.704,.670' 100! 214 |_-- Thames L & Tr Co_|} 100.000 80,377! 1,196,925 100) 155 '|._..L. 





























* Sale price. a Capital paid in; authorized amount is larger. 
will also be increased. k Capital to be increased, 
consolidate. yi Jan, 24 1910. -)'r July 1 1911, 


b This is capital pose in; authorized amount is larger; when full paid, par value 
z Ex-dividend. d “ne 30 1911 h Ex-rights. c hogy are of date Nov. 10 1910 n To 
- yen. 22 1910. jejMar. 7 1911. ¢ Toconsolidate,  v July 20 1911. e New stock. 8 
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business); 
vt AU salad Bid. | 4m. 
nks ness . Gross ‘Par : 
ILLINOIS ening of = Se tite. —— pe 
June 8 (open Capital |& a 640} 100 "Sas . — 
ded ) Fs pf 380) 1272-784 100) 160 oe 
— ws sooouol «147°386 1019.47 a aio atk 
ONNECTIC Bid. Ask. eg Bank... 100,000 62,030 l hae Bae 100 11 Se ooo 
| pital, le Ks oe | Birt Nat Bank: --=| 100, ‘000) 128,115 "'257;769| 100)..-,--|---- 
ga” tao | Aur Am Na 100,000 rte — oo 
| & Datta. — 34 l German- Nat Bk. 17,8 5| 100 901 
g 100} 1 hants Bk ‘000 92,20 195 9 
Hw. : S 657| 1,073,751 100| 175 85 Old Second Nat Bk} 100 49,360 3.078.748 100 ae, lane 
e | 300, 144'276 1'313'368 aa i= pe Sth Bank-| 100,000 355 °337 50 623164 Sool 16! aoe 
Waterbury— Beak 0. 0,480 2,852,408) 100 100 }105 came! Bank. 620000 000 "5,606,278 2! 97466] 100 100 |104 
gnome malig Be kj 500, 7043] 2 5,737|_100 penee Ltt t Bk. | 3,000,000\_ 5: 43°234| 8°649° 3| 100 i. dees 
a pnts St 4Q0, 3°89] 56 turns. ch Nat Bk. "200,000 443,23 $9'023| 100) 1 8 |430 
Water a 23, Mettene latest 6 — Exch te Bank ——— 7; 1,149'9 9! 100 aaa a 
Mernents Tr Go--] 19 7; State inattutione ig. |S | Drovers Bop Nab 200,000), Bia 3.208014) 100) 280 330° 
ry June 7; 1 Sta k ,000/11, 9 ’875.988 "227 
Waterbu banks 115 5 ouglas tateB 000,000 191, 0,875, — haedE wall 
—WNai. 1} 100 0 13 D ood S$ nk 10, 000 475/10, O:6i7| 100 .--...|---. 
ARE oan'va7| BOI ia 160 | Engiew ional Ban 150, arity § ah’anh as abbas asta 
DELAW 188 737 140 st Nat lew’d ool | (16'1 26,309,6 hl open 
100, 735, 100 225 | Mr t Eng 1,000 879) 26, 6 7| 1 ax is 
5/801 0,234 215 First Na Past) 5 000,000) 053, 9, 100} _ - 106 
ton— | 210,000 85, 88) 1,380,234 100 man Bros k.| 2, oo Makes opt 600.722 os i 
Wilming Bank. - 200,00 389,1 59,7 90 Fore born N 1,500, 0} 193, 79] 1.6 ,561| 100 244 (2 
Nat ) 000 7,927 83 90 | Ft Dear kg Assn 200,00 49,6 2,232, 100 137 
Central TP 500, 137, 330! 30 83 ibernian B Bank 000 257,031 '532, 242 00! 133 207 
First National Bai — rail 1°606'156| | 25 me liso «(18 eView State Bk| 200 000| 546°109/11 i4aa's70l 100) 100 200 
Nat - Wilmin og te 557, re ae nae 100 215 |240 La Salle St a Bk. ) OOO 313,977 24, 259,966 son 147 148 
and Bra Bank -_- 100,000 738 ,8 2,281,7 50) 1 Live Nat Ba 2,000, '389| 1, ‘701! 100 160 |1 
Nat Co. 000 8,917 14 492 Monroe epublic. 2,000,000 90,38 1,396, 100 131 
Union re Trust o 500, 74 "590 ie 4 Bk of R Bank! 2, 50.000 74,639) 1, 09,000 00| 127 a 
es Gu & TrC 600 ,000 175, June 7. hare. Touent no fern ay 2 ‘000 34,230 1000087 ion oe irs 
Sauutty T&S Doe 300,000 institutions whe at Produce ee] | “En aee 30,405 3°17 027 100| 240 [22222 
Security ton Tr Co- ne 7; other 0| 185 -- | Na it Bahar a 000 115,137 7,609,708 100| 220 153 
Wilming Nat. bks. Ju | oe ee Nor de State 2 ‘000 711| 7, 5.633) 1 150 
—WNat. 2,666,0 ee 280 No Si t State_ 300, 62, 2,915, 6! 100 140 
- F COL. 270,904 "573,595 ~ 100 250 201 tTth Wes dsSt’e 500.000 221 ,092 752,66 00) 136 371 
DIST. O ) 000 7°183 0'716 199 Portion Sky. nk. 500,000 Sas! i’sasaey 369 , 
— ni | 600, 1 : 37 2,07 : 99 oe Peo State Ba 3 . 9 . 82 1,5 "399 100 25 “<e- 
Washin at Bx... 100 000! 294 3 5,2 9 ~-|<-<-- 134 Prairie ee ,000 12,7 24,601 ° a 
ciel 00 4,444) 5, 32,010 _ - 133 oF rity Ba Bk. 000 65,680) 24, 17-987 100! = [2222 
oo, Nat +. on ona bo Pop : Ran'eys 100 ney, RES So 1“ an State. 0| 1,500,0 AD asa saan ara 100 Be peteone 
named Nat Bk 100,000, ib 4 ++ det: Pe : rn ee eee meet of Chicago ane aes ey ee enn 109 193 |195 
ee Basins Bk. - nr fae ey apy 100 & GS mays State Yds Sav > ery +e a et 100 137 1139 
Dime Nat wot 252,000) Soaal 070868 100 170 |200 Stock Bank of vac wy AS 'ara 20,30 "663 100 161 1165 
2 Mech on fa 000) ey te: 1.07 8477 100 Re Ree ae gtonPkN k yt 977 "489 5,807, - 100 200 204 
Farm thStSav 100,000 98, 1} 2,598 49, 100 Dd |----- Washin State a eon Cen 224, 41 93,727 100) 200/204 
Home Savings Bk. 400.000 7181386) $,600.249 cial Nat. Blade. Genial Tr Co, of Hil 5:000,000| 2 79.087, 6.00, 308 190 ait, 
a ; 50)" 00 mer > yd alia Oo Co-| 5, 4,5 28,4 11 oe 
—, Mech S . “on tos 252, wit h Com 362 100 Ov --= Chic tle & Tr Bk 600, 00 73 926 3, l 265 100 ~<-l|-<< 
Merch k of Was 200,0 li dated 877| 4,284, 747| 100 165 167 Chic 1 Tr&Sav B| 3,000,0 140, 520 1,266. Eh aetna tndetate 
det Genital Bane Senge oie eee 9,034,747 sani aus las7 Cont & Com T&S B 200, 548 O00/55'°O11" 443 100|_-_- 
Nat Cap Bank... op a ett 1 925 "369 100 oar thon. doen Cont & Tr&Sav San nee 3 648, O57 8, 11 
Nat vad Bank. _..- 1,000,00 259,1 49 in ty =e: 100 oan 260 Drovess Trust =: ane 3,0: ne 15 bibl 116 
Nat ag Bes Bank. - - 500, 0 ae ry te 6,738 288 100 oa5 S| eon & Sav Bk —oe bus iness 743 pe 450 |.---- 
Riggs Nat Bank_. 3,000,00 page Hd 1 rites 100 1 = First iM Tr & S ’ Began «80 470 020 100 492 497 
Second 2 & Tr Co ,000, 144, 76 me ef Pe 113 122 Ft corm a Bal ~y ® 1,500,000 29, 493) 16, 006, 915 100 154 157 
Amor Sea Tt Co... 200. “as 391 778!" 100 oan }225 Greene & Trust vi 200, 1,918, $2491 ,439 849 100 42 (144 
Nat ay ool Bk- 2,000,000 25 rot 1,880, 271! 1001 2 Daas & TrdSav bi ,250,000 8.850, '030| 1'735. 773 100 ion 430 
Union Trust Savi 116,00 140, it 6,744, net & Sav Bk yoy oe 62 680 1,600,773 100 126 131 
Union States Sav Bk: 1,000,000 1 ,O15, 9 st returns. Harris Tr & Sav Bk rosy ee 49,680 63,061 7 100 143 146 
UOn’ed States Tr Cd i 1,000 :000, institutions late é. a Tr&Sav k as y ood wa hey ot 4,727 036 100 180 185 
a pear & TrC 7; State in Per | shar Kenw Tr&Sav Oe a ty tt an ost aoe asa 100 312 (315 
Wash nks June 7; 360 |-.--- Menkes ia te 750, 58:37, 952 tml ces jae 
t. ba oR I ee chants &S Bk ,000 58,37: 3''6,1 18 25 
A—Na 44.121 300 - | Mer ’n T O 200 00 083/31 ’ 236 100 122 l 
PLORID 490) 5,2 686] 100 12 |... Metropo Av Tr Co | 500,0 2,507, 2,656, 4 100 185 
613, 6,157, 100} 1 190 higan S Bk ,000 77.298 71,99 0} 182 nae 
i ,000 847) 6, 2,051 188 Mic Tr & 1,500 0 70 10 oe 
Jacksonville— | 750,000 "38,680 3,5621022| 100 ae lis evens hres Bip 200,000 137, 34 4137'818 100 iit {iia 
Atlan tN Bot Jac 100, 204, 09 03 494! 100 Northw’n Tr&S 500,00 259.6 9} "683.5 100} 14 St AT 
Barnet 1] Bank. 500 ,000 135,6 378, Colon Sav Bk 300, 23,97 ,293,660 00! 115 eg 
pe og 7 400,00 38 ,401 Seoniats n Tr&Sav Bk 200,000 He ai . San'eas 100 ao. i 
Fiori th Nat Ba Bk_} 100. seis sein alin er Fulton at sev Bx 1 O00 008 , 220;88 18, 479.107 pe 255 las” 
Guar : State instit 210 tand’rdTr Tr S Bk 200,000} 1, 03,64 3'888'91 100! 18 hare. 
7:8 200 nn en’s hate FS 000 07 ‘680 Per '|s P 
A—Nat. bka. June 20} 3.070.861) 100 148 |i Union Trust Co Bk-| 1,250, "09;161) 1,353 njo-recs|naces 
GEORGI 000] 552,920 eaan'aes| aael te _. (#247 West Tr & Sav 1 Bk 200,000 d oan seal 7777777 stat 
nta— k rasp aie ay 3,50 "299 100 117 *117 WwW Side Tr&SavB 000 ok n725, 9 100)....--|----. 
me ae a Bank yoy a 852.140 toe ann Ly Hee  dasces ap o is No po alae As Soe 4 aie RRA Ab 
Aleut Nat or ;000 000} 1, 728) 100) 150 |...-- t Bank- -- Oooo ‘000 it) oe oe 
Central Bk & Tr Co preg 01409 130'000| 100 242 | 245 en Fes Seek--- 150, 5 '750| 1.388°3 7) 100|---_- 
Central Nat Bank. 500 ,000, 101, ty 100 an 285 First ne Bank... 100,000 115,75 6,29 meus 
Fourth Nat Bk... 200,000 ays a 4,614, 99} 100| 2 125°” | Home Na Bank--- 100,000 7 100|.....-|----- 
ton beck! —300'G00 ,180,5 ‘anaes! ian 125 oh oo ,000 201428) 100) ~=~~ 2/2222: 
Ga Sav ia Say Bank 1,000,000} 1 62'044| ose: 084] 190 70 (\t76 Elgin City Bk’ — 175,460 5,201 425 ie 
peg Bank... On Oot ‘373 125,0 _| 100 ‘6 = share. Home Savings ,000 688,607 1.885 z $4 “100 Seciede abdepie 
Third y Tr & Bk Co 1250:000 020,529) .----- nl ae "ga ntral Na mot DORE 350'000 202'862 1444 70D Eee Masia 
one 00 85 on Ger Na O- 1092) 1, 104 100]. = -2-|-22- 
Hiliyes Trust Go a} 1,000, 273.687) 100) "86 | 35" Com’l Ger Ni Tr 120'000| 117°0 1,743, ress 
oa of Georgi ee oat one 100 215 6 Dime ay isin ame 120,000 94, ‘694 "461 “a “100 EMRE, MSG 
Trust ta— 50. ML ety 100; 21 195 First Nat & State. ,000 23 ,390 2.01268 se 
Augus vings B 50,000; 222,1 1,112,0 100; 185 130 e Sav nk_ 000 911 ‘760 035,066 —_ 
sta Sa ol 000 0,010 9,040 125 Hom Nat Ba Co oy oe ee ee 
A ’ Bank... 600, 21 '497| 44 ‘600! 100 Ce Illinois: Bk&Tr 200, 213, Poe oe SE 
ee eee a50'Oool abe ze), 183,600| 100 SB ros taterss te Bee nee 150,000 O14'587 “i602 =222)-277 
Georgia ts’ Bank__ $50,000 tye th 1,189,91: 25 7. share. Merchants N Peoria eons 1 marae, * Set ere 
M , Augusta 400, 131 70 21, -eee @ ms | L 150,000 68 36 4.793 06 a ae te ee 
Nat Bk ha om 30'000 =“ TP pees bee s State Bank. 100,000 400,557 952,573 odeMes dha share. 
Nat Exc L&SB 30,000 49 rer Ret ++ (ied paeatene mesis ioe Beak. 500,000 70,237 4,926,919 _.- Per < 
punters I Bank. -- 20 200 452,1 66 100| -222-|- 22. uincy ae © Bank - 200,000 458,035] 4,  leiabade erdadaty 
yy es paige! 258 ,7 4047164) foo) <2°72|-7272 Ricker Na Tr&SB 500, 013,419 iis =cosals vi 
lum 164 466) 199 <2222f- 2 tile Co 85) 1, 79 1 ee 
ee ree eee a8 18) fo eae) see) aes Ih se 
Fourt Savi 125,00 ) 235 6 45 195 Rockfor Nat B 1000 145 ,2 1,648.25 -|ecerce uscignes 
ome Bk. . 200 ,00€ 22,74 192 2 t Cit nk. ,000 1253) 1, 707 “i66|-2-77-/07272 
Na Nat Bk ..... ° 03 1, ‘000 100 5 15 es Nat Ba 125, 19 ’ 1.738, — 
Third — 500, 62,7 81,000, 1; 100} 14 115 Reoktard Nat Bk 250,000 60,03 . Raireeessiances 
Macon Nat Ban 250, 856,000 1,559,10 100} 112 $2 a on Se 50,000 A+ TR yo a ae 
: 1; 1, 80 coo t Ban k} 250, 64) 1,915, AD Sete hebapae 
Amentcan Fe peak 200, 00 «143.93 000! 100 mere. | Seon Nat B moa ¢ 82° ,93 > Sieh beat 
ee ie Nat 300, : 00 ! ay nes ia Winneb A sn 200,000 204,517 1.458.895 fear 772 o|ore=* 
commnercin Bank... 500 ,00 11,5 30 100} 12 280 Sprin Nat Bank: 250,000 169 ,629 1,322,128 100). ..---|----- 
Fourt tal Tr ee: g 100 ,000) 1 sO 080 100 273 a Farmers Bank... .-~ 300 ,000 110,947 2'477°949 Spiraea, eA 
eng oe Mk B aed 5,994.2 3| iol tar [coco First Nat t Bank... 300,000 412,795 "541 < ) ebeaba apne ae 
agen Saving: 150,000 962,22 Sis noel anh tgs (li8e pols Nes Hank. - 300,000 39,771 831.971 ....| 
gat Bank 183.2001 2.376 1 908:843) 100) 183. a) mae Me a 000) 21,023) 2 rebar, 
ys ’ ) ’ . ’ 5 , 8 3 a 
ee Bank. . 125.000 833,000 714,29 4| 100! 112 cove | a rstT&SBk, & Tr Co institutions late pn 
Comme e an 300, 174,69 621 53 tool tee [77777 ngamon 7; State ins 100 Aus ‘ayaa 
Exchan Bank -.. 200, 63 1 380 ,9 100; 152 e --- | Sa ks June 7; 045,000 100{-7772|22222 
Germa ann 201) 1,3 936 107 |-. y at. ban OO] 2:045:000 100|--7-2-|°=- 
Hib Bk of Sava a 230.000 149,070 1'255:746 100 eee INDIANA—N | 250,000 1 700 3.534.722 --=---|---+- 
Nat thorpe Sara te ”160;000 502.364 ii8.013 100) 134 1137 Bankers Nat Bank 350" 1 6267 be 3. "133 249 1001-22222 at 
Ogle Estate B al 628, 4, 1.119 tizens’ al Bank 500 ,v00 45,43 1,175,967 ilicsnonsiend i 
a one oe Co 100,000 253,485 ities — | St poene: Sone 100,000 SSiéal tetae eos z Ex-divi- 
Savann’! Trust Co. 000 latest r Ci State N nk... 200,000 35,163 is larger. 7 1911 
tizens st C tutions é. | Ol ide Ba nk ,000 ount is n Jan, 
Savannah pesos June 7; State instit Per — } ing Tr qcer senx ie in; oo age en $0 1911. 
IDAHO—Nat 123,732)... abdincdanses Evansv git. ola ae 
4,920) 2, 17 4l-co. re hale kas ased. 9 00 1911, 
ioe Clty 250,000 812,654 g22'177 — Capital to be Taare e July 
Boise at Bk. 200 ,000 19,27 ased d New tsock. 
First Nat of Bk Led ag er surplus to dave March 27 2 
_. Tr&S ~ pgp Capital These figures da 
le p 10 ll, 
Pi gr 7 isil. «August 7 19 
¢ March 7 
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Where Names are Printed in Itali 
cs Fuller Returns m 
ea aera ay be Found in the Advertising Columns. — 
: KENTUCK Y—Nat. ini 
Nat. banks June 7; State institutions latest returns. 
Surplus Gross 
oil * Capital. |d& Profits.| Deposits. |Par | Bid. | Ask. Surplus | Gross 
Fort Wayne- $ rr . Capital. |& Profits.| Deposits ) 
First Nat Bank y $ Per ish De. 4 - |Par.| Bid. | Ask. 
Ger-Amer Nat Bk. o> aan 260,964) 3,838,041; 100) 150 are. ¢ ; ore 
Hamilton Nat Bank 300,000 86,000\e 2,000,000) 100) 130 |. — Citizens "Nat B ; ual exgecng 
Pemiton Net Bank, 3 oosl | 107°248) 9°50. 796| 1601 178 535°- | Feet Hetiomel Bn 7| g00'000| i78’asol S371 1 
Citizens’ Trust Co- - 200;000 361907 1 42'561 “oa sin Germ’n Nation’ Bik 350;000 178.330] 2,27 1109 100 160 170 
Peoples Tr&Sav Co} 200,000 907) 1,142, PS eae Covi (000! 143,143] 1,169.959 
Peoples Tr&Say Oo 26,007) 1.142.561) 0) 110 . |..... Covington 8 BR&Tr/ 910,000) 37.836) Seal taal tae | 
ogitdiana polis— | 300,000} 136,019] 4,195,786) 100) 150 |_.__. People’s SavBk&Tr| 150,000} 26,000 ore'era ‘oo be — 
at Bank_.| 1,000,000} 477,494/ 6 ‘ Lexington— aoe 
Colu 4 »743,208 100 n 
Coa cl 'wat Bk! a00000| _ _42°827| 1°570,632| 100 i88 |195 | Fayette Nat Bank)  300.000/ 328,654) 1,138.26 iene 
Fletcher Amer N Bk 2,000,000} 1 100'362|14'567,960| 100| 227 |231 Lex'ton City N BK-| —500:000 118,63] -"841:039| 100] 134° |----- 
po pe pl a mr 1,000,000] 1'302,294| 7,845,692 100 375 aot Second Nat Bank. - 150,000 wt yo 1,363,850| 100} 205 |210 
Merchants’ Nat Bk-| 1,000,000; 926.487) 5.738.371| 100) 200 |...-- Phoenix&Third N'B| 600:000| 129'176| 1,439°482| 100| --.--|i48"~ 
Central Trust Co _. 300.000 : 1,681,483) 100) 115 |____- Loui : Pigs ss 145 
Farmers Trust Co-_.- 160000 83.364, 410,845) 100] 124 |____. uisville— 
Fid las ; 50 620 666.698 100| 129 |...-~ American Nat Bk_- 800, Per share, 
Penay rst | HBSS) ee) Seg a ae oss | aed eae] Seg aera 2 Pa 
Indiana Trust Co 1.000.000 > . 2| 100| 150 |___.. First N * 5 1000 50.627 1,551,200 
Marion Trust Co..-| °300'000 563,191] 7.922.844) 100} 182 |____- a ational Bk. - 236 013) 3.007.926 100 95 
a Re ow ioourpuces i. 250,000 570.761| 4.405.049] 100| 325 |860"~ 
- ’ 72.075| 749.422 .-..-. | Ger Insurance Bk..| 249 -405,049) 100) 325 
Union Trust Co..--} 600,000} 655,688) 1,930,922 100| 246 |2272 Kent Tit S Beato 179:000| °88:2361 1,063,764] 100| 173. (174 
Terre Haute— Per |snare. | Lincoln S re yrey 65.767| 1,464. 
re. av Bank. .464,104) 100} 115 |.--.. 
pint Natleun! Bank] 500,000] 41.204] 2.017.011) (05) PM | MAE SRS en 250,000] 111,076) 2.948°160| 100| 188, |iB6 
Terre Haute Nat Bk| 300,000 515.762) 100|......|--... ofCommerce| 800,000] 392,175] 4,143. 155 
: 99.446] 1,097,659| 100|___...|____- Nat Bk of Kentuck 143,955} 100) 187%|-.--- 
United States Tr Col 250.000! _224°941| 2°430;7391 100127772|.2222 Southern Nat Bk. 1,645,000) 1,410,735) 6,507 .966/ 100) 18934 /191 
o-----!---- - ards 262| '@12. + Si 
1OWA—Nat. banks June 7; State institutions latest returns Comes National Bk. Consolida ted with 8 oneal . “sg tes 
nNa a an 
-_ DeRonten-— | ) oe runt Cor 1,000°000 O56: 72 1'600'130 100) 390 inane 
Burlington Sav Bk.| 100,000} 18,595) 662,349 100 Per |chare. | Foaetins tem Ga"| aoe ton 138.538] -'919,035| 100] 160“ [163 
nage ank| 100:000| 63701 736'755| 100|......|..~~7 U S Trust Co -| 806,100) 270,396) 1,711.784| 100 
lowe S i te. Cel. hee eee Set eee e [ere Eis 350,000} 105,779] 666,898 17474 |- ~~. ~ 
Saschante ed ay 500 O00 etry 2\884,673| 100|_.----|..... Ne wport— ae Se OE 0 
National State Bk. 131] 1,163,847| 100|----..|2222- German Nat Bank Per 
-| 150/000] 175:000] 1/025;000] 100|--.-..|..... | Newport Nat Bank 100,000] “72:707| 4851057] 100| 120 ewe 
saGittat Ravide— | 707) 485,957} 100] 120 |..-.- 
Ced Rapids Sav Bk} 100,000] 154°690| 21052:737 peach eer | 
Commercial Nat Bk} 100,000 690} 2,052,737) 100)------)---2- 
’ 11, appeals 3 — 
Commepercen! Sav 5s 50,000 4960 $70'100 eo -~-----|----- LOUISIANA—Nat. banks June 7; State institutions latest returns 
Merchants’ Nat Bk- one ‘nan 22,896] 717,537| 100|.__.__|..._. N . 
People’s Sav Bank- 30:00 223,069) 4,457,493] 100|----.-|---.- Bank’ of. ne ae | Pp 
Security Sav Bank_| 150,000} 144, 862,310) 100|------|----- Bo ea Tol 2.o00'000| Ban ‘ONdI10'Bae 78al Loo 205 [en 
Amer Tr & Sav Bk_| 100,000 '765| 1,858,006| 100|_-----|----- Citizens 2,000,000}  300.000|10,889,784| 100] 12934|134 
; 109,563 1,653,567; 100|------|-2_2- eres SO See ita 1961 :430| 100| 122541130 
SAREE ESRC REN Aaa: Ck eat ee! eras eee Commerci Bk ' 41,800] 904.000 
ity National Bank] 120.000] 30,000) _ 780.000! 100 vrei Lo” 100|°300“}-- 22. 
Council BI Liat y eyes 830,000] 8700 000} 100|_-----|----- pm: & Sav Bank_-.| 1,100,000} 848,724/11,587,412 
First National Bank O00)  177.O73) 1.004.760) ...-|-oceccleecea mop Bk & TrCo}; 200,000 53°03 109i, 100] 260 |-.... 
State Savi al Bank 200,000 150,000 ‘000 eeeel|-oceesloocce Ger-Amer Nat Bk._/ 1.000.000 700. en en eo 
then a ll ank 50,000| 75,270} 851,189!.--.|..----|--_-- aa ont Bank| | 593} 5,464,900) 100) 185 /187}¢ 
Daven el Dar lahore. St LO ----- 200,000 123, 
Spee ee es sb) eae an) ta 
ation nk} 200,000} 211, ‘a7 4" 200 | Morgan State Bank ,632,637| 100] 185 
German Savings Bk| 600. 11'727| 1'374°574 100] 240 265 |N Hibernia N ank| 100,000} 116,782] 1,083,531| 50) 124 | ---- 
German Savings Bk} 600,000} 887857 /10,470,421/ 100) 375 400 | Ne bernia Nat Bk} 400.000) 84.017 br? | Bow Geenlll Secon 
Security Sav Bank. ry oe 182,174) 1,650,085; 100) 220 /|230 T “4 rleans N Bk-| 1,000,000 645,080 6 "80 "s221°382°"."° 
Security Sav Bank.} 50,000} 19.976) 339.366 100) 125 |135 ooo ihe &TrCol -'200'000|  75'031, 1620771 100} 175 |-..-- 
poust Co Sav Baak-| 200.000) S00cet! Sare-lee, 100 385 ee | Dp & Sav Bk} 100,000] 149,260] 1,475,847 100] 240 | 77727 
Union Savings Bk-| 100,000} 119,760} 1,828,486) 100 220 225 aoe coe, © 2.) Siero | 149,260) 1,475.847| 100) 240 | ---- 
’ aB . ° ,060,656; 100) 29 
Cap City State Bk.| | wens tenance ee ey Fd Be acne Raced aceon: Ts 528 (540 
gen crests | gpa gota] aatced 1g). | ROR! sao] anaerl gma 
ury Sav | ; .° ’ ’ ee ay 4 . je en elon nweelo sce 
sy Ha Beck:| Sooo abt’aael LBaaser| Ol cccceooo American Nat Bank| 150,000] 58,907/ | 923.403|___| 100" [t76~ 
ey pe bern Sav Bk 50,0001 pS 1,852,727] 100|_.--.-|_.___ | First National Bk on oon 501 ,667 4,805,527 “100 250 300 
Des Moines Nat Bk! 500,000} 128,881 5 438-391) 100)------|----- Nae rene Ben! SOO OooL  sensael vvaeoraal iscl tae tia0 
Des Moines Sav Bk} 200.000} 68.337; §.201 608) 100)------|----- . Te 1S I Ie he 
Home Savings Bank| 0. 22,147| 1,346,420] 100|_-----|--.-- M 
,000 420) 100) -.-.-- _.... | MAINE—Nat. banks ' ' 
oe ae if Bk_| 50.000} 1 ooe a. aan LA mnitiasailinaicateds ~ June 7; State institutions latest returns. 
fore pecerse-| Aan) te] eee eae) ag pestis oe ro 
echa rc hg ® ’ 6 NERS CEES rst 
People’s Sev Bk--| 100;000] 135,842 , 822,981) 109) 2220222 First National Bk.| 300,000 314,067| 577.972] 100] 150" |i6o 
State Savings Bank) 50,000) 47.586) 1,045,817 100}. ...--|----- Second Nat Bank--| 150,000/ 475.786) 702.557 lo! 300 [310 
Valley National Bk 50,000 5,067 186,128! 100|_.....|..... Kenduskeag Tr Co 175,000 491,035) 4,023.839) 100 325 350 
Valley Savi 300,000} 149'577| 2,619'513| 100|_...__|..__- Merrill -| 100,000) 114,663] 1,483,089 
Valley Savings Bk-| 50.000} 82,294) 1.106.027 109) ----=-|-2-== Trust Co.--| 200/000] 171:802| 2'306.701| 100| 100 [160 
oy babu wwe — | 000} 701 :759| 2,299,484 100|..--.-|----- | can creat 
Dubuque pate Be | TOR eee | ke'eanl , 000-087) 100 100 com Nat Benk...| 09.000) 385.000) 1.443.257] 100 104” {107 
Dubuque Nat Bank} 100.000; 24,840) 1,107,121) 100|------ 1090. =| Chapman Nat Bk_. Sennen]. “aerenel Sere ‘oee! toni ae eee 
Furst National Bank! a00'Gn0| 1ho’eanl 1 San'anel toe -735-"l149 | Cumberland Nat Bk 000) 26,935) 1,448,378) 100) 109 1110 
German Sev Bank'| 90,000| "er-a4e| Tter'sea| 490 119 [iso | Bowtand, Nat Bank 000.000]  402:237| 2,592,206| 100] 118 [123 
av Bk-| 100,000 191, 110 |120 and Nat Bank| 300,000 : 092, 118 {122 
Iewa Tr & S 71,920] 1,572.22 Fideli 333,342) 4,991,80 
Seoeed bint Back | Geel tae 1193-446) 100] 140 [150 Fidelity Trust Co.-| 400,000 482.676 aa ntel tae aie Bis 
Sioux City— 000} 164,897; 922,282) 100) 140 (150 Union S D & Tr Co aoe hon 115,576} 993,170) 100) 145 {150 
ee National Bank} 400,000} 143,5 No|minal |prices 269,464) 497,226) 100) 150 (155 
sive Stock Wes Bk. 100000] 83'033| 2'302/034| 1o0l.7772-|-2227 
a ‘ 100,000 39. 994 UIE 1UU) . eee |e ewe 
ty N 030) 1,043, - iM 
Wainy tas Ohi. re 209 ,461 5°229 soa ys eR ee ee a banks June 7; State institutions latest returns 
Farmers L& Tr Co 300.000 69,880 934,678 100} - ee ee Calv ae 
533301 1837°548| 100|.~7777|7272_ | Canton Nat Bank=.| 100000! __10:334 1,603,805! 50 60 | 
KANSAS—Nat. bank June 7; State instituti Canton Nat Bank-.| | 100.000/ | 10,334 | 584.200, 100 105 {110 — 
; tnstitutions latest returns. Com&Farm Nat Bk Me O00 2,007 ,967 10,473,389: 10 40 42 
oaanees City— many 9-7 pl Bank 200 000 ae O74 | won tae ” 
mmerci v&Mech’s N B ’ 708,135 50 -.--.- 
gociaresine Be] 293908) ERs] Sage 77s al ae |---| Rare Nation SPS eo Be 
e’s Nat Bank_| 200.000 1,798} 100] 165 |...-- G onal Bank 1,000,000} 586,692 5,800. 524 53 
Trust Co. : 11,972} 717,331| 100] 95 |100 erman-Amer Bank — 300,000 800.489, 100 ....-- 147% 
RensesTrastOo.-"| ian'canl aevenr])  sapoam, 1g0 118 100 | German Bk. of Balt: 400.000 182°617 1388 neil 100 2. |107 
elltates ’ '361| 490/966] 100| 156 |165 | Mercantile Bank! 100'000 122/964 2'498'642, 20 222 107 
Bank of To Merchants’ Nat Bk_| 1,500, 51,004 890,422) 25 --_ 
er le Fk pen 210,000) 323,217) 2,121,542} 100 oxy | Nat, Bk of Baltim-_| 4 10700 1.106;767 11 925.048} 100 180 |185 — 
Merchants’ Nat Bk.| 1000001 iss'eenl s'are’one SE aden roy eto Ae Ry 100365 Paes 1701 1e0 na 
ee St ° ’ . ‘ em mm’ce / . 1290, 4U) LUN ~~~ .. 
Prodeutial Trust Col go‘goul een 494'344| 100|2222.2|178 | Nat Howare eBk.-/*1,000:000| 746/834 4°840'426) 100 109 132% 
| 100, S271] SPT OOF TOOL lt2s | Nek Marine Bones] zogroa| 47-28 1'318'878| “10 |e 
-- ,000 215.1 ' at lCU SS Meee cejeee2e” 
Nat Mechanics’ BK. 1,000:000! 1,130:900 6:419;868| 30 28°°1°307~ 














* Sale price. a Capital ve 
$100; we quote per share n and surplus to be increased. b C — 
: not per cent. 1C] , apital to be increased. 
1911, i Last sale. n Dec. 19 1910, t ‘ fin ten y Capital paid in; eeented. — » Bass value. v This is amount paid in on sh 
1911, ¢Includes debentures, d Dec, 31 1910. >. : hy wa cate Same 80 101} pe Mar "7 
. ; consolidate. . 
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MAR YLAND—(Continued.) 











‘Balt. (Con.)— 
Nat Union Bk ofMd 
Old-Town Nat Bk. 
Second Nat Bank-. 
State Bk of Mary’d. 
Third National Bk. 
Western Nat Bank. 


Baltimore Trust Co 


Colonial Trust Co-_. 
Continental Tr Co_. 
Fidelity Trust Co_- 


Maryland TrCo,com 


Preferred ____.. 
MercantileTr & Dep- 
Safe Dep & Tr Co_.- 
Union Trust Co_.-_- 


Frederick— 
Gentral Nat Bank_. 
Gitizens’ Nat Bank. 





Far & Mech Nat Bk 


Franklin Sav Bank. 
Frederick Co NatBk 
Pr’k-Town Sav Inst 
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MASSACH USETTS—WNat.bks.(exc. Boston) June7; State inst. latest returns 





Boston— 
Atlantic Nat Bank. 
Boylston Nat Bank 
Commercial Nat Bk 
Eliot National Bk-- 
First National Bank 


Merchants’ Nat Bk. 
Mutual Nat Bank~.- 
Nat Bk of Com’ce.- 
N Mkt Bk of Brig-_- 
Nat Rock Bk of Rox 
Nat Security Bk--- 
Nat Shawmut Bank 


New Eng Nat Bk-_- 
Old Boston Nat Bk 
People’s Nat, Roxb 
Second Nat Bank... 
South End Nat Bk. 
State National Bk. 
Web’r&AtlasN’t Bk 
Winthrop Nat Bk-- 
American Trust Co- 
Bay State Trust Co 
Beacon Trust Co. _. 
Boston S Dep& Tr- 
Columbia Trust Co- 
Comm’w’th Tr Co-_-. 
Dorchester Tr Co-_. 
xchange Trust Co. 
Federal Trust Co 







New Trust Co-_ 
Old Colony Tr Co-_- 


Paul Revere zt Co. 


- Beverl ome 
Beverly Nat Bank. 


Brockton— 


Brockton Nat Bank 


Home Nat Bank--_.- 


Plymouth CoSD&T 


Cam bridge— 






Sentral t Co... 
Garvard Trust Co-_- 


FE. Cambridge— 
ere Nat Bk... 


Fal, River— 
Fall Riv Nat Bk__- 


First National Bank 
Massas’it-Pocasset N 


Metacomet Nat Bk. 
Durfee S Dep & Tr. 


Fitch bare 
Fitchburg Nat Bk. 


Safety Fund Nat Bk 


Wachusett Nat Bk. 
Fitchb’g SD&TrCo.- 


Gloucester— 
Cape Ann Nat Bk_. 
Cape Ann Sav Bk_. 


City National Bank 


Gloucester Nat Bk. 
Glou’ter SD&TrCo. 


Haverhill— 
Essex Nat Bank__. 


First Nationa} Bank 
Haverhill Nat Bank 


Merchants’ Nat Bk. 
Merrimack Nat Bk. 


@harles Riv Nat Bk 
Sambridge Trust Co 








Haverhill Trust Co.| 











79 735'd1,152 193 





* Sale price. aCapital to be increased. d Includes savings deposits, e Capital paid in; authorized amount is larger, k Thisis the so-called 
z Ex-dividend. A Jan. 101910. 
¢ July 21 1911. 


**Weekly Deposits,’’ now forming capital on which dividends are paid, 
c March 7 1911, 


stock. r March 25 1911. 
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Per \s 
*220 D 
4 Shleadieg 


*170 J 


Per 
*190 

Per 
128 


200 
155 


123% 


190 


Per 
170 











MASSACHUSETTS—(Contiaued.) 












































Surplus Gross 
Capital. |& Profits., Deposits. Ask 

Hol yoke— $ g z share. 
City National Bank! 500,000} 208,197) 1,100,012 115 
Hadley Falls NatBk} 200,000} 160,030) — 921,057 150 
Holyoke Nat Bank. 200,000} 286,350) 1,620,729 200 
Home Nat Bank__- 250,000| 172,783) 1,268,534 145 
Park National Bank 100,000 59 ,733 722,575 105 

Lawrence— share 
Bay State Nat Bank 375.000} ¢c133,989\c1,012,029| 75) 12134)..--- 
Lawrence Nat Bk. \| Merged in |Merchants Trust Co 
Merchants’ Nat Bk 
Pacific Nat Bank_.| 150,000 97,000; 656,000; 100) 117 |.---. 
Arlington Trust Co. 200,000 64,01 815,367) 100) 125 j..... 
Lawrence Trust Co. 100,000 25,596) d653,3%2) 100) 100 {.-.-- 
Merchants’ Tr Co_-. 300,000! 161,067) 2,276,138) 100) 150 |-.---- 

Lowell— share 
Sppyton Nat Bank 300,000 169,000 766,500 105 
Old Lowell Nat Bk_| 200,000 60,000; 544,000) 100) 101%4)..-.- 
Traders’ Nat Bank. 200 ,OO0 102,492) 2,921,818 105 
Union Nat Bank... 350,000) 342,367) 2,280,371 ine 
Wamesit Nat Bank| 250,000 .95,944| 313,308 103 
Lowell Trust Co__- 225,100 94,768) 1,372,715 103 
MiddlesexSD&TrCo| 100,000 43 ,439 73,756) 100|..----| ----- 

Lynn— share. 
Central Nat Bank__| 200,000! 340.790) 2,310,052) 100) 200 |. ..- 
National Bk- 100,000 251 ,997| 1,289,945; 100) 300 |....- 

anufac’s Nat Bk. 200,000; 100,904) 1,754,661; 100) 110 /|..--- 
National City Bank| 200,000) 176,096) 1,085,301; 100) 150 |... 

x Trust Co.__.| 250,000} 339,716) 2,186,703) 100) 215 j|..-.-- 
Lynn S Dep& TrCo| 100,000) 267,855) 2,457,563) 100) 250 /..--.- 
Security Trust Co-- 200, 166,887) 3,948,772) 100| 175 j|..-.-- 

New Bedford— share 
First National Bank} 1,000,000} 685,415) 1,242,081 139 
Mechanics’ Nat Bk- 600,000} 551,041) 1,799,169 157 
Merchants’ Nat Bk_| 1,000,000} 1,158,041) 2,198,667; 100) 198 j|_--.-. 
N Bed S Dep& TrCo 200 ,000 02, 1,798,365 265 

Peabody — share. 
Warren Nat Bank. 200 ,000 116,375 651,240) 100/*108 4%4)_-..- 

share. 

Salem— prices 
Mercantile Nat Bk- 200 ,000 138,889) 1,225,178 */116 
Merchants’ Nat Bk- ,000 259,932) 1,560,695 *85 
Naumkeag Tr Co_. 250,000 270,221) 2,406,268) 100; 250 j{_---- 
Salem S Dep&Tr Co ,000 128,601} 1,017,316 150 

Springfield— share. 
Chapin Nat Bank-_.- 500 ,000 115,971| 1,834,979 110 
Chicopee Nat Bank 400 ,000 416,221; 3,241,022 190 
whee oy Nat Bk- 500 ,000 664,060) 3,279,123 212 

rd Nat Bank_-_- 500,000 605,286) 3,739,665 230 
SpringfieldS D&Tr} 500,000 731,982) 4,592,829 230 

nion Trust Co. ._-. 500,000 327 ,339| 7,059,693 205 

Taunton— share. 
Bristol Co Nat Bk_.- 500 ,000 82,715 940,728 103% 
Machinists’ Nat Bk 200 ,000 147 ,424 413,032 146 
Taunton Nat Bank. 600,000 203 ,205 834,687 105 

Worcester— share. 
Mechanics’ Nat Bk. 200,000 272 ,867| 3,629,234) 100) 140 j{..... 
Merchants’ Nat Bk- 500,000 452,780} 4,013,367) 100) 185 j..... 
Worcester Nat Bk. 250,000 416,677) 4,188,097) 100; 215 j.-... 
Worcester Trust Co} 1,000,000 562,776) 9,830,764 250 
MICHIGAN—Nat. banks June 7; State institutions June 7. 

Ba oe share. 
Bay City Bank.--.- 150,000; 189,592) 2,327,715 250 
Bay County Sav Bk ,000 54,141 72,975 230 
Commercial Bank - - 100,000 121,150 933,775 220 
First National Bank 100,000 190,786) 1,058,026 250 
Old Second Nat Bk 100,000 #24,515| 795,750 95 
People’s Sav Bank- ,000 36,780) 1,093,340) 100) 150 j___-..- 

Detroit— share 
Central Sav Bank-- 100,000 133,284) 3,887,641} 100) 230 j{__.-. 
Detroit Sav Bank-. 400,000 781 ,637'10,001 ,014 ip 
Det United Bk Ltd- 250,000 82,836, 2,939,569 201 
Dime Savings Bank} @500,000 416,786) 9,762,624) 100) 163 {|____- 
First National Bank! 2,000,000) 1,321 ,437/21,848,400 i 
Germ-Amer Bank- - 250,000 83,753) 2,814,273 
Home Savings Bank; a400,000 533 ,690| 9,182,544 300 
Met State Bank-.--_je 215,000 15,00 8 RR ak FR 
Michigan Sav Bank 50,000 228,886) 4,123,025 oaete 
Nat Bk of Comm’ce 750,000 334,869) 8,032,014 200 
Old Detroit Nat Bk| 2,000,000 995 ,826)19,044,001 var 
Peninsular Sav Bk- 500,000 276,222) 8,837,928 se 
People’s State Bank) 1,500,000) 1,926,233|32,739,847 eee 
Wayne Co Sav BkK_| 1,000,000; 1,305,764/13,623 ,740 a 
Detroit Trust Co__-| @500,000) 1,313,010) 3,954,410 260 
Security Trust Co--. 500, 743,906) 2,064,676 we 
Union Trust Co... , 404,847| 2,716,762 te 

Grand Rapids— share 
City Trust & SavBk; 200,000 42,635) 1,197,649 ye 
Commercial Sav Bk; 200,000 52,186) 2,159,143) 100).-...-/_.-.. 
Fourth Nat Bank~.~. 300,000 222,973! 3,387,751 7 
Gr Rap Nat ag Ay 1,000,000 390 ,937; 6,104,112 ae 
Gr Rapids Sav Bk. 200 ,000 103,155) 2,983,225 aw 
Kent State B nk... 500,000 276,076) 6,448 ,967 
National City Bk- - Mergied into G\rand Rapi y Hk 
Old National Bank. 800,000 703,969 5,804,494 a ae 
People’s Sav Bank- 100,000 114,535) 2,004,672 oh Lyell 
Michigan Trust Co. 200,000; 454,929) 1,108,139 ; 

Saginaw— share. 
Bank of Saginaw-. 500,000 756,767| 8,172,274) 100) 225 j|__.-.- 
Commercial Nat Bk 100,000 140,947} 1,078,160) 100) 220 /|___..- 
People’s Sav Bank- 50,000 86,483) 1,141,704) 100) 250 |_.... 
Saginaw Co Sav Bk| Consolidijated with | Bk of Sagi 
Second Nat Bank... 500,000 405,230) 4,633,563 
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l Last sale. 


n Apr. 27 1911. 
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7h 
SEPT., 1911.| BANKS AND {RUST COMPANIES. 5Y 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
MINNESOTA—Nat. banks June 7; State institutions latest returns. MONTANA—Nat. banks June 7; State institutions latest returns. 
Surplus Gross 
Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. 3 | Surolue | Gross 
-— - a memes * Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 

Duluth— $ $ $ Per ‘share. - ea | ee een 
Amer Exch Nat Bk.| 500,000} 1,211,939) 7,332,413) 100) 325 |____- Butte— | ¢§ “eer Per idiere. 
City Nat Bank-...| 500,000} '212,424) 3,014,117) 100, 130 |-__2_ First National Bank| 200,000 577,480) 4,108,383)_.__|_..._-|____- 
First National Bank; 500,000) 1 wie. 164; 9,613,487; 100) 400 |_.__. Miners S Bk & TrCo|} 200,000 0.9001 40 Ae. dois. oboe. 
Northern Nat Bk..| 250,000 ,224| 1,467,672) 100; 130 |___.. Silver Bow Nat Bk.| 200,000 v17,464; v737,077\_...|_-..--|___-- 

Minnea polis— Per \share. | Daly Bank & Tr Co} 100,000 307,874) 3,196,067) 100|_....-|__... 

East Side State Bk. 100,000 20,127'| 486,779) 100) _ -_./i30 elena— Per \share 
First National Bank| 2,000,000| 2,393,295'18,086,991/ 100) 275 |____. American Nat Bank| 200,000 244,890] 1,818,641) 100|_-....|__._- 
German-Amer Bk..| 200,000, 125,716) 2,431,327) 100) 165 ({____- Nat Bk of Montana} 250,000 162,885) 2,449,387) 100|.....-|___-- 
Germania Bank...|Merged in| Metropoli, tan Nat Bik Thos Cruse Sav Bk_|} 100,000 42.000 600,000 100|\....-..|..... 
Hennepin Co Sav B.|/y 100,000} 138,520) 5,098,951; 100) 250 |_._.. Conrad Tr & Sav Bk 200,000 40,000 RE et ee 
Merch & ManSt’teBk +4 is : 587, 894 +04 aoe iinieh Union Bk & Tr Co_| 250,000 318,404] 2,271,491! 100|_-.__- ii 
Noethocd Not Benk $500'000 2,331, ‘700 23, ‘008, 950! 100) .. ..|275 — NEBRASKA—Nat. banks June 7; State institutions latest returns. 
St. Anthony FallsBk. 0,000, 90,699) 1,736,741) 100) 143 |... Lincoln— : Per -ahate 
ScandinavAmMNBk.| 500,000 80,762) 2,385,090} 100) 120 |____~ City National Bank| 250,000 82,643; 1,709,383; 200)/.....-]/..... 
Security Nat Bank.| 1,000,000} 1,888, 71917, 107,930) 100} 400 |425 | First National Bank| 400,000) 373,869, 3,972,039 100/_-..-_|__-L- 
South Side State Bk} 100,000 6,1 750,329} 100| 250 |____. Nat Bk of Comm’ce; 200,000 67 ,567| 1,443,370) 100/....../..... 
Union State Bank_| 100,000} 22 771 673,294) 100) 115 |____- First Tr & Sav Bk-| 50,000) 36,337) 616,378) 100/_-.-._|...2. 
Minn Loan & TrCo.} 1, ,000 205,599 4,451,829 Oe : width « biarced Omaha— 

St. Paul— Per \share.| City Nat Bank-.--- 500,000 64,761; 2,239,897; 100; 111 /|112 
American Nat Bk__| 200,000! 74,753) 1,836,902) 100) 110 |____- Corn Exch Nat Bk| 300,000} 20,871 1,183,135} 100) 95 |100 
Capital Nat Bank..| 500,000} 151,110) 4,984,951) 100) 130 (135 | First National Bank) 500,000) 885,908 11,215,747| 100) 250 |275 
First National Bank| 1,000, 1,250,235) 9,717,630) 100) .....|275 | Merchants Nat Bk_| 500,000} 582,294! 6,544,678/ 100| 190 |200 
Merchants’ Nat Bk.| 1,000,000 44,929, 8,277,695) 100; 221 (225 Nebraska Nat Bank 200,000 103,236) 1,791,001} 100) 115 |130 
Nat Germ-Amer Bk} 1,000,000) 1,027 1005 9,884,240) 100) 223 (225 Omaha Nat Bank 1,000,000} 601,969 '11.7*9,780) 100] 175 |200 
Scand’vian Am Bk.| 100,000) 160,357) 1,379,891) 100) 235 |____- U S National Bank_| 600,000} 749/746 10,809,951| 100| 285 |300 
Second Nat Bank-.- ,000 434. 560, 3,334,406) 100) 235 (250 South Omaha— Per \share. 
Stock Yards Nat Bk! 100,000! 96,040) 1,069,714) 100) 200 |____- Live Stock Nat Bk_| 100,000)  25,542| 1,355,361/ 100) 120 {125 
Security Trust Co..| 250,000! 154,717) 959,062) 100! 125 |____- Stock Yards Nat Bk} 750,000 473, 779) 7,010,504] 100|}....-.]_._.- 
MISSISSIPPI—Nat. banks June 7: State institutions latest returns. Packers Nat Bank" 200.000! __117 919 2058,718| 100' 125 _|140 

Jackson— | Per share, | NEW HAMPSHIRE—National banks June 7. 

Capital Nat Bank-- 200,000\a 128,000 41,130,000; 100/....__/___.- Manchester— Per \share 
First National Bank| 100,000} 8160,517| 8794,414)..__|--22_|22222 Amoskeag Nat Bk.| 200,000) 439,503) 1,970,727) 100)_-.--- nepal 
Jackson Bank.-..-| 100,000 20,708) . 443,668)....).....-|---<. First Nat Bank.___| 150,000) 152,381 73.967| 100) .....-loeaee 
Merch Bk & Tr Co-| ¢350,000; 119,487) 1,097,%77|----|.-----|...-. Manchester Nat Bk| 150,000} ai61,061/a1,648,141| 100/______|____- 
—_ oS & Tr Co_| In Hands| of Receiv er ee Re Merchants Nat Bk 150, 083.669! 617,361) 100|..--.-|.-.-- 
cksbur omij|nal. : ye ew 

American B -& Tro 150,000 71, oi 1.070.070] ....|.....- 135 NEW JERSEY—WNat. banks June 7; State institutions latest returns. 
Citizens’ Nat Bank- 100,000 46,009} 263,278) 100|_...--|____- Camden— | Per share 
City Sav & TrustCo 50,000 52,233 $13, ,925| 100\___-_- 200 Camden Nat Bank. 100,000 122,460) 1,798,400, 100/....-. ig 
Delta Tr & Bkg Co_.; 100,000 60,900| 492,000) 100)....--j)....- First National Bank| 200,000} 266,360! 2,195,972) 100|_----- 1161 
First National Bank 300,000, 165,844 872,904 rs 15 National State Bk_ 260,000 290, 246 (359,911 RGR a 
Merchants’ Nat Bk- 100,000 303,496, 846,488) 100)... -- 375 Camden S D & T Co 100,000} 1,062,078 6,742,790, 25)------|-.--- 
People’s S Bk & L- 50,000' 108,000 750,000) 50)_._... 150 ena _--- pages 3 te ‘ Fe ere --a5 BOek ce 

SSSOURS— Nat. benke June 1; Sie Sameeeres Helen reawrne. Security Trust Co__| 100,000, 163'723| 2'220'230) 100|...~--|..22. 

Kansas Citv— | | Per \share | West Jersey Tr Co- 000; 70,171; 720,0U6|....|...---|..... 
All Night & Day Bk} 100,000 -.---- | 218,713) 100) ~..--)--... Elizabeth— Per \share. 
Corn Belt Bank - 100.000) 30,665 475,076) 100) 150 .... | National State Bk.| 350,000) 732,409) 3,261,928) 50; 140 j{_.... 
Commonw’th N Bk} 250,000 Began busjiness|June 2)/6’11 | Union Co Trust Co- 000; 371,914) 4,035,198, 100) 280 (300 
UVrovers Nat Bank.} 300,000, 66,237; 1,405,929) 100] 150 1/155 Hoboken— Per \share. 
First National Bank} 1,000,000 1,544,249 26, ,315,715| 100] 450 |____- First National Bank} 220,000} 632,397) 3,466,309 25) 9344/100 
Gate City Nat Bk.-| 200,000, 26,293; 1,059,907| 100) 116 |125 Second Nat Bank..| 125 000| 277,934| 3,392,156] 100| 375 |400 
Ger-Amer Bank..-| 100,000 96,113) 1,408,684; 100) -.-.-/_.... Hoboken Trust Co.| 100,000) 141,287) 1,611,379) 100); 230 /250 
Int-St Nat Bk Kan- ,000 1,128,603 7,929,587; 100) 450 |.._-_- Hudson Trust Co_-| 500,000] 1,504,484/14,339,730| 100| 550 |____. 
Mercantile Bank...| 100,000 5, 323,050! 100) 105 [112% | Jefferson Trust Co.| 100,000 76, '185| 100} 160 |170 
Nat Bk of Comm’ce| 2,000,000 631,547 20,703.378 100] 161 |162 | Trust Coof N J-_--- 000} 875,515| 3,873,979] 100| 390 [415 
Nat Bk of the Rep. ,000, 86,753 4,209,567, 100! 140 |160 Jersey City— Per |share. 
New Nat Bank| 500,000| 837,599 12,794,357, 100; 450 |____- Claremont Bank. 50 000 26,523) 265,705) 100) 175 |_.... 
National ReserveBk| 1,200,000} 260,006| 6.605.233) 100} 131 |133 First National 400,000} 1,287,627) 7,942,773) 100; 335 (345 
Produce Exch Bank 100,000 13,199| 675,979 100) 150 |_. .. | Hudson Co Nat Bk. 250,000} 2780,000\n3, ,000| 100! 385 [400 
Security Nat Bank. 200 ,000 75,876 1,120,285, 100) 135 [145 Merchants Nat Bk.| 200,000} 440,0>+6\d1,024,826) 100; 100 /|105 
Southwest Nat Bk_} 1,000,000, 287,86010,387,136, 100) 172 (17444 | Third Nat Bank__-| 200,000) 1405,996\v2,459,844) 100) 275 |..... 
Traders’ Nat Bank. 200, 43,693 2,862,917; 100} 150 /163 Bergen & Lafayet .Tr 100, 137,639) 3,040,959) 100) 290 {.._.. 
Western Exch Bank 100,000, 171,449) 1,651,027) 100) 375 |... . Commer’! Tr N "a 1,000,000; 2,272, '263 11,355,598) 100) 350 (365 
Westport Ave.Bank} 100,000 .260, 503,443) 100) 210 |_.. . Greenv Bk & Tr C 100,000 87, ,546,992) 100} 275 {300 
Amer Union Tr Co- 132,260 33,072 98 018; 100).._-_-- 125 Jersey City Tr Aes ’ 100,000 124,017 2,149,018 100} 210 |__.. 
Commerce Tr Co...| 1,000, 305,973) 8,607.277;| 100| 16944/171 Lincoln Trust Co. 150,000 341 ,290) 1,705,121} 100| 325 /|335 
Fidelity Trust Co__} 1,000,000 1,178,053; 7,601,401) 100) 285 (299 Mercantile Trust Co ,000 65,695} 1,093,397) 100) 150 (165 
Pioneer Trust Co__| ¢267,500 34,000} 2,300,000; 100] 225 |230 N J T Gu & TrCo.-. ,000| 1,468,027; 4,963,317) 100) 500 | ..... 

St. Joseph— | Per |share. | Pavonia Trust Co__| 100,000 6:220| '688;740| 100| 125 |130 
Burnes Nat Bank.-| 200,000 77,763) 2,436,860 100)...-.-)..... PeoplesS D & TrCo| 200,000} 242,645) 6,778,555) 100) 325 |_...-. 
ist N Bk of Buchan- | Union Trust Co....| 500,000} 146,097| 2,303.127| 100] 100 /1i0 

an Co “see wee ee 500,000, 379,482 3.890,302 100 6ecoeoee! e@ae® Morristown— Per share. 
German-Ar Nat Bk} 200,000; 164,229) 4,318,482) 100) ......|_...- First National Bank} 200,000) 354,517| 3,318,708] 100)----- 1274 
Merchants’ Bank. - 000, 117,697; 2,090,287 100).....-/_.... National Iron Bank} 200,000 91.705) 1,568,981; 100/ 110 |__... 
St Jos Stock Yds Bk} 200,000) 100,000) 2,000,000, 100)...-../_.._. American Trust Co} 150,000 24.289! 103,778) 100/------ i130 
Tootle-Lemon N Bk.| 200,000, 181,304) 4,011,706 100)_._...|...-- Morristown Tr Co... '000| 1,461,569] 7,350,192) 100|..__-- 455 
First Trust Co-_--._- 50,000 5,964; 538,648, 100)_..._-|____- Ne wark— Per \share. 
Missouri Val Tr Co 100,000 25,630) 725,070) 100)..._..|_.._- American Nat Bank| 200,000 38,966 1,002,995! 100| 115 {125 

St. Louis— | | Per |share. | Broad & Market NB) 200,000 87,104) 693,475)....| 153 [155 
Boatmen’s Bank ._.| 2,000,000 1,620,679,15,076,373 100}---~.-- 24014 | Essex Co Nat Bank) 1,000,000) 1,461,174) 8,059,058) 50) 150 (155 
Bremen Bank ----- 100,000; 579,261| 2,808,616, 100; 580 | __.. | Mfrs’ Nat Bank....| 350,000) 419,449) 2,719,149) 100) 250 /260 
Broadway Nat Bk_| 200,000} 13,576; 551,624) 100} 95 {100 | Merchants Nat Bk_| 500,000} 713,847| 4,276,980) 100} 260 |--.-.. 

Ave. Bank... 100,000 57,760; 1,178,969) 100) 155 (160 Nat Newark Bkg Co} 1,000,000) 1,875,070) 8,749,766, 50 190 (195 
Central Nat Bank._! 1,000,000) 102,614) 9,541,478 100) 124 (126 National State B ’ 000; 513,176) 2,193,194 50) 115 [120 
Chippewa Bank___| 100,000 57,624; 869,915) 100) 170 |___.. North Ward Nat Bk} 200,000) 355,446) 3,763,243) 100, 39U |__-.. 

lin Bank_...| 600,000) 707,432) 5,578,166) 100) ----- 300 Union Nat Bank_..| 1,500 000| 2,395,380\12, 44h '726| 100! 400 |425 
German-Amer Bk__| 1,000,000 659,765) 5,652,790) 100; 189 j|____- City Trust Co____. 100,000 85,704 1,2 43.558 ee ee ee 
German Sav Inst’n.| 500,000) 1,388,629) 9,838,372) 100) 465 (____- Clinton Trust Co.. ,000 33,740]  430,526]....| 140 |_.-- 
Grand Ave. Bank_-| 100,000 32,297; 895,312) 100) 140 |_.-.- Federal Trust Co_.| 1,000,000] 1,037,941] 5,582,124) 100| 220 225 
intern’! Bk St Louis| 200,000) 267,293) 2,968,917) 100) 325 Fidelity Trust Co_.| 2,000,000] 7,871,107\14,416,991| 100| 800 |__.-- 
Jefferson Bank_.-- 200,000 39, 1,545,601; 100) 125 (127% | Ironbound Tr Co.. 200,000} '200,027| 2,1944,953| 100) 200 aptly 
Lafayette Bank__. 100,000 982,925) 5,051,958; 100; 900 (1100 | Newark Trust Co. 100,000 59,1 2,589) 100) 165 |..... 
Lowell Bank__-__-_- 100,000 12,061 4, 100; 110 (112 Roseville Trust Co- 100,000 83,910} 597,750) 100) 170 |..-... 
Manchester Bank-_- 250,000 51,563) 1,359,732) 100) 156 | ----- West Side Trust Co} 200,000) 315,767) 2 ,872,323| 100) 250 |__..- 
Mec-Amer Nat Bk__| 2,000,000| 2,877,944/32,036,054) 100) -- --- 300 New Brunswick- Per |share. 
Mercantile Nat Bk_| 1,500,000) 506,167) 5,806,967) 100/.....-|...-- Nat Bank of NJ_..| 250,000) 422,024| 2,887,647| 100) 260 |270 
Merch Laclede Nat_| 1,700,000] 1,841,170/15,013,866| 100| 310 |--.-- | Peoples Nat Bank. ,000| 168,833] 1,059,380, 100] 220 |230 
Nat Bk of Comm’ce_|10,000,000} 8,335,027|/63,345,134| 100) ----- 216 | New Br’sw’k Tr Co| 100,000} 138,407) 1,323,775} 100} 220 (230 
Night & Day Bk - 90,961 976] _196,667| 100]--._--- 75 Passaic— Per \share 
Northwest’n Sav Bk} 200,000} 499,786| 3,701,937] 100| 29434|...-- | Passaic Nat Bank_.| 200,000] 354,290) 1,708,169) 100) 300 |_.--- 
South’n Com & Sav, 100, 151,683) 1,596,809} 100} 245 |255 | Hobart Trust Co. .- 000! 133,293) 1,332,383) 100) 250 |___.-. 
South Side Bank___| 200,000} 271,330) 3,536,755] 100] 375  |----- Passaic T&S DCo| 200,000) 146,324) 3,160,754) 100) 220 |__.-- 
State National Bk_| 2,000,000} _ 752,069! 9,585,917| 100] 21446|_-_-- Peoples Bk & Tr Co} 200,000} 232,449) 2,371,018) 100] 200 |__--- 
Third National Bk_| 2,000,000) 2,131 ,660/35,668,744| 100| 328%| ..-.| Paterson— Per |share. 
Union Station Bk__| 100,000} 32,256; 492,608) 110| 126 |130 | First National Bank| 500,000} 677,603) 3,064,632) 100) 290 |300 
American Tr Co..-| 1,000,000} 92,192) 3,196,800| 100|--.--- _.... | Paterson Nat Bank| 300,000) 404,020) 2,417,866| 100| 260 |....- 
B’way Sav Tr Co__| 100,000 41,962} 746,792) 100) 155 (160 | Second Nat Bank..| 150,000) 270,911} 2,885,807) 50) 220 : 
City Trust Co __._. 50,000 406} 121,311] 100|...__- _.- | Paterson Sav Inst’n| 1,000,000} 387,562/12,380,929) 100) 390 /|400 
Commercial Tr Co_| 102,400 3,384) 245,696) 100) 105 (110 Citizens Trust Co..| |150,000| 212,559) 1,845,144) 100| 230 |. -- 
Commonw’Ith Tr Co} 2,000,000] 153,827) 4,373,062) 100| --.. |1074 | German Am Tr Co.| 150,000} 320,109) 2,217,636] 100) 315 |__..- 
Easton-Taylor TrCo 00,000 10,000| Began busijiness/July 8 1911 | Hamilton Trust Co- 400,000 365,517 3,994,305) 100! 400 ‘(425 
Farm&MerchTrCo _| 100,000} 30,160! 688,782) 110] 125 (135 | PatersonSD&TrCo| 300,000} 359,269) 3,554,918) 100| 335 |. _-- 
Jeff.-Gravois TrCo_| 100,000 12,084, 443,239) 100) 110 (120 Silk City SD&Tr Co! 200,000; 181,063) 1,638,196) 100! 200 |_-..-~. 
Mercantile Tr Co___| 3,000,000) 6,647 ,837'22,567,545| 100) ___-- 345 Trenton— Per \share 
Mississip Val Tr Co| 3,000,000) 5,556,073'19,618,074 100] __--- 310 | Broad St Nat Bank| 250,000] 330,838, 2,352,534) 100) 150 |_.--- 
Nor St Louis TrCo_; 100,000 7,269, 484133) 100) 120 (125 First National Bank| 500, 413, 3,160,0 0) 1 gage sll 
StLouis Union TrCo| 5,000,000] 6,817;751 26,086,447| 100| 465 |475 | Mechanics Nat Bk.| 500,000 965,464) 4:927,861| 50/151 |_-.-- 
Savings Trust Co-- 100,000 1200) ,221) 100} ..-... {110 Trenton BankingCo| 500.000) 567,599 3,248,694) 50) 98 | ...-- 
Vandeventer Tr Co_ 50,000 5,319! 322.712) 100| 105 {110 | Mercer Trust Co...| 100,000; 66,696 721,673  100/_.. _-|_.--- 
West St Louis TrCo : 22,000! 458,181/ 100} 120 |125 {Trenton Tr&SD Co! 200,000! 239,664) 2,743,645! 100! 250 |___-- 
* Sale price. a Figures of date aay 22 1911. 6b New stock. c Capital paid in, authorized amount is larger. g Amount paid in. ph Book 
value. k New stock. v These figures date March 7 1911. zEx-dividend. y Capital to be increased dJune 30 l1yll. nJuly 1 1911. 


e Jan. 7 1911 


l Last sale, 


r To consolidate. 


$s May 24 1911 


¢ March 23 1911. 
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Surplus Gross | 8 | 
R Be | urplus | Gross : 
Capital. |\& Profits.) Deposits. Par | Bid. | Ask. Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask. 
Albuquerque— $ ee . $ ; an Per \share. -- : —|—- 
First National Bank 200 ,000 57,357) 2,826,3 3, cecaeel|oooes N. Y. City (Con.) $ $ 3 Per ‘cent. 
Harriman Nat Ban! 200,000} 229,037'c6,409,000; 100; 285 j{..... 
7 | Hug: £ReE RARE] 200-000) 732 600las305 0) fo] 88" |68B 
. . m T at. + , , , "9 ’ 
BEW YORK—Nat. bks. except N. Y.City June 7; State Inst. June 7. iotieinathomat Bank| 500,000) 122,700c2,109,600) 100)....-..|...-. 
Aiba: : | Per \share | Irving Nat Exch Bk} 2,000,000) 1,897,639 26,516,000) 100) 215 |...-. 
250,000} 117,390) 1,062,745) 100) 205 [210 Jefferson Bank....| 500,000} 533,304) 4,120,000} 100) 145 {155 
600,000| 266,090) 8,741,513) 100) 165 {170 Liberty Nat Bank-_} 1,000,000} 2,717,69919,195,000; 100) 575 (600 
250,000) 1,338,761) 1,852,675; 100) 500 |--.-- Lincoln Nat Bank_| 1,000,000) 2,717,799 16,116,000; 100) 375 [425 
1,000,000} 1,705,087) 21,801,600) 100) 375 (385 ManhattanCo,Bk of! 2,050,000) 4,413,480 3¥,500,000} 50) 330 {350 
N Y State Nat Bk. ,000 688 ,897|18,711,674| 100) 300 (310 Market&Fult Nat B| 1,000,000) 1,797,497; 8,558,000) 100; 255 j.-.--- 
Albany Trust Co-_- a 315,311) 7, ,678| 100} 185 |190 Mech&Met’sNat Bk! 6,000,000} 8,230,070'52,574,000; 100) 262 {267 
Union Trust Co---- 250,000; 500,136) 3,890,858) 100) 325 |.-..-- Mercantile Nat Bk_| 3,000,000) 2,727,179)11,376,000) 100; 155 /|160 
Merchants’Ex NatB 600,000 579,600} 7,160,000 50 165 (|170 
Aubere- Per |share. | Merchants’ Nat Bk} 2,000,000} 1,951,787|20,677,000; 50) 180 {185 
Cayuga Co Nat Bk_| 200,000} @210,000.a1,300,000) 25)....--|-..--- Metrop’s, Bk of the} 1,000,000} 2,145,664)12,142,000| 100) 375 (385 
Nat Bk of Auburn_} 200.000) 117,301] 1,185,183) 100).....-|----- Metropolitan Bank_| 2,000,000} 1,572,334/11,701 000) 100) 198 [205 
Auburn Trust Co..| 150,000} 176,879] 1,701,765)....|__-..-}.-... Mount Morris Bank} 250,000} 339,914) 3,445,000} 100) 250 |260 
Mutual Bank -.-_--- 200,000| 401,801) 3,642,000; 100) 285 {295 
Binghamten— Per \share. | Nat Nassau Bank-.- 500,000} 564,071)10,993,000; 50; 300 j|-..-_-..- 
City National Bank} 200,000) a154,827| a960,376) 100)...---|----- Nat Reserve Bank.| 1,200,000} 478,400/c3,411,200| 100) 90 | 94 
First National Bank} 400,000 ,557|@2,928,973| 100}.....-.|----- New Netherland Bk} 200,000} 273,279) 2,383,000) 100) 210 [220 
People’s Bank- _ -_- 100,000 66,879 MD hE SOU écaccdlecaes N Y County Nat Bk 500,000} 1 758,300) 8,303,000; 100; 900 {975 
Broome Co Tr Co -| 200,000) 108,564) 876,966)... |------|----- NYN , Bk of_| 2,000,000) 3,680,589|18,496,000; 100]; 300 j310: 
Nineteenth Wd Bk.| Merged|into Securjity Bank 
yBrooklyn—Depo|sits of Broo|klyn banks\are reporte|d net| and are of Northern Bk of N Y In liqui|dation. 
date July 29 19\11. Surplius and projfits are of | date| June) 7 Pacific Bank ------ 500,000} 936,800} 3,562,000} 50) 270 [280° 
1911 for Nation}alandJune|7 for State, Banks. Per jcent. | Park Bank, Nat_-__| 5,000,000)12,941 ,417|88 566,000} 100; 370 [375 
Bank of Coney Isl’d| 100,000 47,674; c321,700) 100)--.--- 155 People’s Bank----- 200,000; 470,940) 2,258, 25| 245 |..--- 
Broadway Bank-_-- , 554,037} 2,967,000) 100; 385 /|400 Phenix Nat Bank ._| Merged jin Chathalm &Phoeniix Niat. Bk 
Brooklyn Bank._._| | In volujntary liquiidation. Plaza Bank_------ 100,000} 478,816) 3,980,000) 100) 625 |.-.--.- 
First National Bank} 300,000} 641,167; 2,803,000) 100; 290 (300 Produce Ex Bk N Y!| 1,000,000} 797,380) 9,991,000; 100) 170 {175 
de Bank.-_-_-_- 100,000 ; c364,900;} 100)....-- 125 Public Bank. --- ,000| 202,603j\c7 ,361,800) 100)......|----- 
Homestead Bank_. ,000 65,062! c429,800;} 100).-.--- 115 Royal Bank--_--_ _-- In volunitary liquid|ation 
Manufact’s’ Nat Bk| 252.000) 856,730) 5,179,000) 30) 415 (430 | Seaboard Nat Bank_| 1,000,000) 2,244,947/26,302,000) 100) 415 |---.--. 
cs’ _.| 1,000,000 918,600/12,915,000) 50; 225 {240 Second Nat Bank__! 1,000,000) 2,244,937|12,932,000; 100) 385 |400 
Montauk Bank_....} 100, 72,673; c645,600} 100}__-.-_-- 150 Security Bank __-._| 1,000, 26,660/11,693,000; 100; 150 {160 
Nassau Nat Bank__/| 1,000,000} 1,061,301) 7,344,000) 100) #212 (225 Sherman Nat Bank} 200,000 56,300/cl ,481,200; 100) 135 }--.-- 
National City Bank} 300, 986) 3,955,000; 50) 285 {300 State Bank... _--- 1,000,000} 967,463/19,941 000; 100) 250 {275 
North Side Bank_. 200 ,000 161,682) 2,018,000} 100} 150 {170 Twelfth Ward Bank} Merged |into Securjity Bank 
People’s Nat Bank_}| 200,000} 139,800} cl1,398,300) 1Q0) 158 {165 Twenty-thirdWdBk|} 200,000} 105,817} 2,010,000; 100; 175 |.-.---. 
Prospect Park Bank 100,000 69, c714,800; 100} 135 {142 Union Exch Nat Bk} 1,060,000 951,731} 9,322,000} 100} 170 /180 
Ridgewood Nat Bk.| 1(C0,000 32,700} c469,600) 100)... --j|.---- Wash’n Hts, Bk of_| 100,000} 291,201 6,000; 100) 275 |---.-- 
Terminal Bank_ _- In volujnt liqujidation. Westchester Av Bk} 100,000 50, c209,800; 100). -.--- | ----- 
oye Trust Co| 1,000,000} 2,397 ,200/20,213,600} 100) 445 j|---_-- West Side Bank.-.-| 200,000) 1,064,000) 5,004,000) 100; 650 |{----- 
tizens’ Trust Co_.} '500, 182,642] 1,629,414/ 100] 120 |130 | Yorkville Bank.---| 100,000] '502,289| 4,629,000| 100] 500 |____-. 
Flatbush Trust Co. 300 ,000 298 ,343) 4,500,674) 100) 200 {215 y Astor Trust Co_-_-_} 1,250,000) 1,043,000/56,365,600) 100) 350 (360 
Franklin _} 1,000,000} 977,429|14,296,019) 100/270 {290 rBankers’ Trust Co/k3,000,000} 7,501 ,000/94,062,000; 100) 695 {705 
Hamilton Trust Ce_ 500, 1,086,714) 7,381,201} 100) 265 {275 Broadway Trust Co} 700, 425,700; 4,673,703) 100, 14244|148 
Home Trust Co-_-_-. 750,000 44,383) 2,829,861) 100} 105 (115 Carnegie Trust Co. In liq/juidation. 
Ce Trust Co_} 500,000) 2,131,743)15,936,436) 100) 505 | --.--.-. Central Trust Co___| 3,000,000/16,224,543/83,272,417} 100|1000 j|1040 
Long I Loan & TrCo/ 1,000,000} 2,203,394) 8,721,356) 100} 330 (340 Columbia Trust Co_| 1,000,000) 1,813,147/16,567,427| 100} 300 {310 
Nassau Trust Co_._. 600, 435,080] 6,180,693} 100) 155 [165 Commercial Tr Co_. 500, 213,824] 4,584,217} 100) 105 i de 
People’s Trust Co__} 1,000,000) 1,727,404/21,118,389;| 100) 205 {305 Empire Trust Co __} 1,000,000} 1,175,802/19,170,562; 100; 300 /310 
Williamsburg Tr Co} In volujntary liqujidation. Equitable Trust Co | 3,000,000/11 ,311,610/44,046,429) 100] 500 {510 
B Per jshare. | Farmers’ L & Tr Co} 1, ,000| 6,415,039/132923 092; 25)... __- 1500 
Bank of Buffalo...[ 500,000) 828,547) 8,915,423) 100) 320 |___-- Fidelity Trust Co.-| £750,000) 1,022,439) 7,196,214) 100) 217% /|222). 
Central Nat Bank..}| 200,000) 132,519) 1,728,496) 100} 150 [175 Fulton Trust Co--- 500, 843,327) 8,431,896) 100} 300 {310 
Citizens’ Bank---_. 200,000} _ 218,560} 3,203,489; 100) 200 |_.._. | Guaranty Trust Co_} 5,000,000|22,977 ,900|/144696,600; 100; 800 (815 
Golumbia Nat Bank} 2,000,000; 1,053,609)11 ,467,294) 100) 225 /|250 Guardian Trust Co_| 500,000} 518,300) 3,053,200! 100} 135 | ----. 
German-Amer Bk_.} 300,000} 320 807} 5,946,693) 100] 250 ..- | Hudson Trust Co.. 00,000} 710,165) 3,608,466; 100; 140 {150 
Manuf & Trad Nat_| 1,000,000} 1,466,420|18,333,724) 100} 350 {400 Knickerbock’r TrCo} 3,181,000} 5,886,140/38,151,276; 100) 295 j}305 
Marine Nat Bank__\| 2,000,000) 1,536,760)27 ,648,984| 100} 325 {350 Lawy’sTit In & TCo} 4,000,000} 6,453,780/17,187,235) 100) 245 {250 
Market Bank._.___. 100, 48, 946,365) 100) 135 [145 Lincoln Trust Co-.-} 1, : 582 ,060/11,220,771} 100) 125 [132 
People’s Bank - - -_- |} 300,000} 387,610) 5,772,914) 100! 200 j__._. Madison Tr Co-. --- Merged in |Equitable |Trust Co. 
Third National Bk_| 500, 139,735) 3,637,142) 100] 120 [125 Manhattan Tr Co-_-} 1 ,000| 2,331,347|18,834,166) 30) 390 (410 
Union Stock YdsBk.| 200,000 52,684; 1,077,915} 100} 110 4125 rMercantile Tr Co_| 2,000,000} 7,620,013/66,405 064; 100)/_.._..}--..— 
Buffalo LL T&S DCo} 200,000 80,500} 2, »440) 100} 120 1130 Metropolitan Tr Co} 2,000,000) 8,107 ,364/28 664,333) 100) 470 (480 
Commonw’th Tr Co 500,000 502,904] 7,316,379) 100) 190 {200 Mutual Alliance Tr. 700,000 399,563) 8,149,998} 100} 130 {140 
a ..-| 600,000; 326,761 ee 100 7% = N Y Life ze & T ne 1,000,000 Br te rede oth re erty 9 
mira— er \share. | New York Trust 3,000,000/11, , ’ , 00 
Merchants’ Nat Bk- 100,000 38,827; 506,600) 100] 120 [135 Savoy Trust Co-_- -- 500,000 93,036) 1,109,004) 100| 75 {...- 
Second Nat Bank_- 300, 319,769) 3,140,490} 100) 225 [240 Standard Trust Co_| 1,000,000} 1,426,267/19,826,237} 100) 390 /405 
SGhemung Canal TCo ; 495,450) 4,076,245; 100} 170 /|180 Title Guar & Tr Co_} 4,375,000|11,429,900/29,664,800/} 100) 480 (495 
y Trust Co of Amer_-_}| 2,000, 6,583 ,583/28,915,166) 100)_. _ .. {375 
yNew York City— sits of| N. Y. City| banks are | repojrted net} and | Union Tr Co of N Y} 1, ,000} 8,028,483/58,142,458; 100/1230 1 
are of date Aug.|26 1911. (Surplus onid profits arje of \date Juine7. | U S Mort & Tr Co--| 2,000,000] 4,446,500/56,365, 100} 495 /|510 
1911 for Nation\jalandJun:|7 for State|Banks. A} divijdend re|cord U S Tr Co of N Y--| 2,000,000)14,225 646/70 349,303} 100|1125 {1150 
for banks and {rust companies in Niew York Cijty anid Broo\klyn Washingtor Tr Co- 500,000} 1,323,556; 9,919,328) 100) 360 [375 
may be found in} our “‘Ry Ind.” at.. page 171 Per |cent. | Windsor Trust Co._} 1,000,000 900} 4,496,600; 100/197 4%}. -_-- 
Aetna National Bk- 300,000} 309,227) 2,242,000) 100} 180 1185 Jamaica, L. I.— 
ca, of__} 1,500,000} 6,134,387/27,457,000) 100) 595 i605 Bank of Long Isl’d_| 750,000! 454,600) 5,809,700) 100) 214 {217 
a Ree Beh ee a hg oa 2 alga 100} 260 /|270 First Nat wa - A= ,000 53,900 3 ‘ann Dt sks odie 
udubon Na os n voiu|ntar qu on. ueens Co Trust ,000 168,500} 1,903, 100; 110 /|115 
of Europe. -_- 100 ,000 £6,034 “Stcf. € ee ee = } 
Battery Pk Nat Bk. ; 143,803) 1, , 100} 145 i155 
Bark. -____ 250,000} 794,600) 3,54),000) 100} 400 [415 Roches ter— Per \share 
Bronx Borough Bk_}. : 67,327) c2,159,100) 100] 300 j{____. Alliance Bank. __-- 275,000 329,994) 7,157,716) 100) 225 {250 
Bronx Nat Bank__- ; 220,988) c940,300| 100} 190 /|200 Central Bank __-_-- ,000 308,164) 5,117,418) 100! 220 /230 
Bryant Park Bank. 200,000} 140,861)/ c1,522,300) 100} 155 /|160 Merchants’ Bank-.- 150,000} 247,963) 3,767 ,559) 100) -._..}_.--_- 
Butch & Drov Nat. 300,000} 156,400) 2,245, 25; 138 [145 Lincoln Nat Bank-} 1,000,000) 1,417,476|12,523,407} 100) 200 /205 
Cent Bank. ___ 250, 127,819} 1,503,000) 100). _.__1155 Nat Bank of Com-- 50,000| 641,600) 8,777,177) 100} 180 [190 
Chase Natienal Bk_| 5,000,000) 8,440,083|107024000; 100} 550 (575 Traders’ Nat Bank. 00,000} 527,847! 7,439,777) 100) ___-- 180 
Chatham &P hoenix Fidelity Trust Co.-| 200,000} 267,401) 7,268,210) 100) -.... 310 
Sn Mt aneoocee 2,250,000} 1,105,190/16,211,000| 25} 170 {175 Genesee Val Tr Co- y 369.343) 7,851,830 100) 180 | _.-_- 
Chelsea Exch Bank 200, 7,900} c2,323,900} 100} 200 |____. Roch Tr &S DepCo;} §00,000} 1,117,579|19.480,260, 100! 375 {400 
Glicene Gent Nat $90.00) £007 at atest oo] 100) 160 (tee | Uisathrasecoc”--| 30n989) S30 ee ars80 ss) 400) $89. |ocoo 
-<- . , , ’ , , 16 ust  —- 2 + 7 ,0 , "2 Bee | « Seeeae 
Oity » National /25,000,000'34,705 ,867|192692 000| 100} 435 [445 aren ™ ad ~ ae Ne 
Coal & Iron Nat Bk.| 1,000, 435,021| 6,146,000] 100] 150 |160 ; 
Colonial Bank ---__. 400,000} 433,419) 7,010,000] 100} 400 |____. Syracuse— Per \share 
Columbia Bank._..| 300,000; 796,469) 7,229,000) 100} 375 /|400 Commercial Nat Bk} 6500, a309 ,624'a2,012,716| 100} 180 (190 
Commerce, N Bk of}25,000,000)15,161 ,659/124 879000) 100) 202}4|207% | First National Bank; 250,000} 843,749] 5,032,645} 100) 405 /410 
Corn Exchange Bk_| 3,000,000) 5,557,764/56,725,000| 100) 315 /|325 Merchants’ Nat Bk. 180,000; a309,090\a1 ,361 ,460| 100} 265 [280 
Cosmopolitan Bk__} 100.000 6,094) c387,600) 100/______|_____ Nat Bk of Syracuse} 600,000) a322,660\a2,501,193) 100) 164 {166 
East River Nat Bk- 250,000; 101,389) 1,660,000; 25) 115 |120 Salt Springs Nat Bk} 200,000| 486,610/a1,047,716] 100) 135 /145 
Fidelity Bank. _-__-_ ,000 182,191 948,000} 100} 165 /175 StateBk of Syracuse 100,000 456,227) 1,682,717} 100) 426 {...-- 
Fifth Avenue Bank. 100,000| 2,227 ,263/14,460,000; 100/4100 (4350 | Third Nat Bank__-- 300,000; @181,947/\al 991,194) 100) ____.- 150 
First National Bani|10,000-000|20,006'7141110026000| 100| ooo face | SURMCUSS CETUBLCO-| 300.000) 223.075) 4:086,703) 100/2200 |800 
; , ° ; ps f o of Onon : , ll, . 
Fourth Nat Bank___| 5,000,000) 5 675,267/38,275,000| 100) 205 (|208 ins Sea + saad Ha Ba oc 
Gallatin Nat Bank_-_| 1,000,000) 2,506,487|] 6,862,000) 50! 335 (340 Troy— Per |share 
Garfield Nat Bank_}| 1,000,000) 1,242,420 8,668,000; 100; 295 (305 Manufact'rs Nat Bk 150,000 545,695) 7,288,312} 100) 325 |. _-. 
German-Amer Bank 750,000 717.702; 4,02: ,000| 75) 140 1145 National City Bk-- 300 ,000 280 ,297 \a2,817,707| 100) 162 [165 
German Exch Bank : 888,392) 3,638,000} 100) 485 [....- NatStateBk of Troy 250 000 395,718) 2,430,707} 100| 200 [210 
Germania Bank___ ,000; 1,041,200, 6,524,000] 100) 550 (575 People’s Bank. -- -- 100,000; 113,290) 781,504) 100; 200 {210 
Gotham Nat Bank. 200,000 110,974 ¢1,636,700} 100} 150 1155 Union Nat Bank_-- 300 ,000 166,729, 1,825,354) 50; 120 {125 
Greenwich Bank... ,000 $74,600) 9,076,000) 100} 240 {250 United Nat Bank-- 240.000 423 ,694 $16,614! 100) 315 j{.-_-- 
Hanover Nat Bank_| 3,000,000\12,620,657|75,975,000) 100] 635 \645 Security Trust Co-. 200 000; 246,782) 2,839,355] 100) 190 |200 
| | | | Troy Trust Co. .. | 200,000} 239,650) 2,300,666) 100) 190 /|200 
* Sale price. b Capital and surplus to be increased. d Capital aid in; authorized amount is larger. h Book value. k Capital to be in- 
ad. 2 Ex-dividend. ce June 71911. e Nov. 10 1910. t Last sal n March 20 1911. v Dec. 24 1910. : 


crease 
@ March, 7 1911. 





y Trust companies’ date June 7 1911. 


t New 


8. 
stock, 


r To consolidate, 


s Feb. 28 1911, 
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NEW “eT OHIO—(Concluded.) 
Surplus Gross | | Bae Surplus Gross 
Capital. \e Profits.| Deposits. |Par | Bid. | Ask. Capital. i& _Profits. Deposits |Par4 Bid. | Ask 
$ $ £ Per \share. $ s Per |\share 
wirst National Ba 1,000,000} 1,281,837) 4,295,232) 60) 140 (143 People’s Sav Bk Co.} &300,000} 248,865) 4,817,973) 20@)......}....- 
Oneida Nat Bank. 600,000i 790,664) 1,542,742) 100) 225 /|230 United Bk & SavCoj; 500,000 146,051} 5,593,342) 1OG___---. aa 
Second Nat Bank. 300,000} 338,037] 1,276,990] 100} 200 |2 Union Nat Bank. --} 1,600,000} 963,512/13,271.9 @ 10 167 16734 
Utica Cit ~~ 9 1,000,000; 248,713) 1,702,931; 50) 45 49% | W Cleveland Bkg Co ,000 iP '8 2 +a nine 
Citizens <-| 200/000] 269'190| 3:914,726| 100| 225 |230° | Bway Sav & TrCo.| 300;000| 416,117 5.152°277| 100122221227. 
Utica Tr & Dep c Co. 400,000: 522,327) 6,468,299) 100) 350 /401 Citizens’Sav &TrCo. 4,000,000; 2,822 (070 43,195,005} 100) 255 (257% 
Waterto wa— | Per \share. | Cleveland Trust Co.; 2,500,000 2,643,117 26,197,495) 100) 212 (215 
City National Bank 100,000} 68,722} 607,211} 100/160 Forest City S & Tr.| 250,000) 107,654) 2,301,380) LO@)....-.-. L eee 
Jefferson Co Nat B 250,000; 319, '344| 1,596, '382| 100/220| A pprox | Guardian Sav & Tr-| 1,000,000) 1,653 ,289) 21,762,773) 1OQj.-.-..- t}254 
Nat Bk & Loan A og Absorbed |by Nor’n |N Y Trust|Co L Sh Bkg & Tr Co... 200 ,000 79,551) 3,815 ian a {23 
National Union B vialue | State Bkg & Tr Co. 500,000} 143,727) 3.304 100, 107 {110 
Watertown Nat B 200,000| 273,133) 1,181,061; 100|/220 Super’r Sav & Tr Co 500,000 874, '339 8,9: 7 Dl nen tididhinn 
Northern N Y Tr 400,000; 332,864) 1,913,376)....|200 |. .. Union ryt & L Co. 750,000 167 ,8%3 4°6 100} 111 (114 
Westchester Co— Per |\share. | Woodl’d AVS & Tr.| 350,000} 389.089] 4,082,711} 100|..----|-...- 
Mt Vernon—\ist N 200,000: 88,570) 2,924,632; 100)....../..... Nom. 

Mt Vernon Tr Co 200,000; 330, '190| 3, (341, > § REN eee Colum bus— Per \share, 
New Rochelle— Capital City Bank. 100,000 35,52 643 i iiniin wicliniaediie 
Nat City Bank-. 200,000i 107,273) 2, 338, SE Sedaswndidades Central Nat Bank- 200,000 27 ,948| 1,134 100; 100 (106 

North Ave Bk. .- . 50,000 25,827 DT vdudieodconssteoace Citizens’ Tr & Sav. 700,000 218,490) 2,940 100; 100 j1 
Huguenot Tr Co- 150 000 SO : Se Es ceslocccecleocce City National Bank’ 300,000 89.995! 1,616 100] 125 (135 
N Rochelle Tr Coj 200,000; 111,40'| 2,466 207  aRepRE Reape Columbus SavBkCo 50,000 60.927 632 ES Sidi, wie 
Ossining—Iist Nat- 100,000) 58,400} 565,317) 100/.....-)..... ColumbusS &TrCo| 610,000 22,904) 2,159,614) 100) 65 x 
Ossining Nat Bk-] 100,000] 48,793] 560,092) 100|.-----|-.--- Commercial N Bank} 300,000} 279,416 3'206,808| 100| 225 |250 
eek skill— Fifth Ave Sav Bk_- 25,000 15,36" 289,150} 100)..._-- pie 
Westch’r Co Nat. 100,000 303,112) 2,763,369) 50)... .-. -. -. | Hayden-Clin’n N B. 700,000 397 ,0 3,901,127} 100); 225 (250 
Pleasantville— Huntington Nat Bk} 400,000 104,491) 1,646,951] 100)_...-.-|...-. 
Mt Pleasant Bk -. 25,000 25,269 5 RE ee Lincoln Sav Bk Co. 50,000 1,41 128,567) 100)... --- tn oe 
Port Chester—\st N 100,000 185,309 TEE Pinescuclecsee Market Exch Bank- 100,000 95,215) 1,278,332) 100 210 
Mutual Trust Co.; 300,000; 168,029) 1,189,161) 100)......|--.--. Nat Bk of Comm’ce} 200,000 63,427) 1,351,543) 100) 135 j|1 
la Nat Bk. 50,000) 60 ,337 637, ae Di viddne ttnbned New First Nat Bk. 500,000 326,578 4,442, 100} 250 (265 
town Nat Bk. 100,000; 86,645) 1,056 "732 cdhiiectisiitien Ohio National Bank 400.000 374,469] 4,973,695) 100) 265 (275 
wh Plains— People’s Bank Co-- 37 ,600 70 .936| 100} 90 /|100 
Citizens’ oe 100,000) 39,615 459.860) 100}]....../..... Union National Bk - 750,000; 107,0 2,345 996) 1LOO}.....- 85% 
Cent Bk WestcCo 100,000 175,991 PEGE SElodecouleecce West Side DimeSBk 25,000 11,6! 329,69s| 60)...-.-- 20 
County Trust Co 100/000 147,968! 1,704,124) 100)_....-)} .-... Security Sav Bk--- 49,950 6,02 206, | Se an 
First Nat Bank - _ 100,000: 93,149 981,948) 100)......)..... State S Bk & Tr Co. 400 ,000 115,567} 1,521 ,2 00; 135 1140 
Y onkers— Ist Nat -— 150,000 83,242) 2,009,888; 100)....../-.... Capitol Trust Co .-|Consolidatied with Sitate Sav | Bk |& Tr |Co 
Yonkers Nat Bank. 200 ,0O0O0! 57 ,976 Se Bs coc ealodéue 
Westches’r Tr Co 300,000; 244,491) 3,337,988) 100)... .-j-... * Dayton— Per \share. 
wi stains Tamron | OAs Nae wea) 383008) eased Tussi 10) 28 sas 
wre : ayton Nat Ban ’ ; a! | Rese 
NORTH CAROLINA Nat. bks. June 7. Statei ret First Say & Bk Co- 100,000 158.81 890;91 100 ids — 
@harlotte Nat Bank| 250,000 119 269] 1,178,981| 100) 160 |_.... | Zouren Nat Bame.- . 70 1,231, 
Gommercial Nat Bij 500,000] 359,762! 1,104,787| 100| 155 |i60 | Merchants Nat BE-| 200.000) 107 ee ee oot) ionl iso. 1138" 
First National Ba 300,000} 337,050} 910,258) 100} 175 |_- .. Third Nat oo) ao) a 1.459°'731| 1001 196 |200 
Mer & Farm Nat Bj 200,000, 168,700 959,382) 100| 177 [180 Ray % saan i nee . 
Union Nat Bank. - 100,000 825.993 8386 ,316 100 136 Winters Nat Bank_ 500,000 291 84 1,05") O51 100 ee eee 175 
American Trust Co.} 350,000} 183,597] 1,298,878) 100) 136 140 Dayton Sav & TrCo} 300,000; 255, 190,600) 100] 185 200 
eg om 1& S Bk 50,000 36,575 292,023} 100) 140 j..... octoledo pe ge oe ee DB Per share 
’ m Vv ‘ ® . + ’ re 
Yeh ov Ogg HE oy BBP pe Ace a pa pa Dime Sav Bank Co_| 115,100] _25,857| 1,474,758) 50) 12534|128 
First Nat Bank. _-J 150.000 8135.517 1.423.176 “100 aie pape cots, First National Bank 500,000) 917,0 3,681 ,93 100] 267%)... -- 
Home Sav Bank._. 50.000 16.653 "3110 "434 alguien eet Home Sav Bank Co. 250,000 181 981 2,700,271 10 L 172 --e°c< 
Merchants’ Bank _. 26. 150 6'695 139.205 cus Be wa. Market Sav Bk Co- 93,469 11 40 548,78 100 “<== 108 
Raleigh— | | a] , ber lehare. | Moco e Chie S Bl-| 1p0'000| 213'1791 1,801°980] 1001 275 I-22 
r erc . - , 7 , , U J 5 -< 
ee ae ee Sele *aee.eel) 108) 182 ----- Nat Bk of Comm’ce| 1,000,000 235,264] 7,049,537] 100] 132 |135 
Merchants Nat Bk 00 ond 28'879 1.249'917| 100 — Northern Nat Bank! 1,000,000 374,384) 3,277,983] 100} 140 {141 
aa h B kg&Tr 100.000! 24 ,927 "585.470 100 1 10 Pe eee Ohio SavBk& Tr Co 850,000 546,041 6,093 ,08 10 ' 133 140 
Wing ord onn ral xool fe Pia | Sours MbreRtoa| 950 983 RUE a octed 100) isisliaa 
ur’y ; , ,504, 
gmat gn PEO. AL Tatl bteegTS 100) HAZ |---| oldaw Be Ga Go} 300.000] arabe 3'ea.07q 100] 390" 
Peoples Sav Bank - 65.000 63.100! 1.'25'665| 25} 50 |..... | Comtinent’lTr&S Bk) 200,000) 9,08 978,702 100) -.----) ----- 
Alnictra Bk ee ann 165 329 1,272,923 100 160 tiles Union Savs Bank -.- 250,000 228,144 l, 05 1C ' 180 ooea- 
antic ‘ 98,317 725,304; 100; 300 j..... 

Wilm Sav & Tr Co-! _ 100,000) __200,s99! 1,659,108! 50! 160_|----- City Setines Bank} 100,000/ _29,927| 1,158,718] 1001 145 
NORTH DAKOTA—WNat. banks June 7. State inst. Latest returns. Commercial Nat Bk 300,000 178,937) 1,903,326 1 162 eee ss 
~ Parg o— Per \share: | Dollar Sav & Tr Co.| 1,500,000 594,650) 7,261,513} 100) 195 {200 

Commercial Bank se. pe 7,941 210,050} 100/_....-/_--.. First National Bank! 1,500,000} 1,125,356) 6,597,635) 100) 195 
Fargo National Bk 11,882) 311,862) 100)... .-/_.... Mahoning Nat Bk-- 400,000 '318,191/ 1,391,101] 100) 185 |____- 
First National Ba 213,767; 2,088,103) 100/._..../.-... 
Merchants Nat Bk 100, 63,714 581,889) 100)... ../..... 
Northern Trust Co. 55,821! 579,990) 100}/_____-/_---- , 
OHIO—Nat. banks aa 7 - State institutions latest returns. OKLAHOMA—Nai. banks June 7; State inst. latest returns. 
Cincinnati— Per \share.| -> 
Atlas Nat Bank.._{ 400,000} 681,620) 3,981,666 320 |3 Gu thrie— 
Brighton Ger Bk ed 200, 313,217| 3,390,675 i‘ 300 ~ Bk of Indian Terr’y 50,000 3,795 68,176 
Citizens’ Nat Bank! 2,000. 2,099°481| 6'688'382| 100| 230 |235 | Guthrie Nat Bank_| 150,000 29,7241 663,376 
City Hall Bank._-_-} 100, 145,700! 1,.513,770| 100| 250 |__--- Guthrie Sav Bank. 25,000 7,035; 300,000 
Columbia B &S Col 100, 232,278] 1.172.398} 10] 450 (500 Logan County Bank 25,000 6,014, 191,124 
Bk &SCo_j} 250, 156.376] 1.822'099| 50\ 150 |...-. | NatBkofCommerce; 100,000 13,321} 467,845 

End Bank -- -. 50, 7,.847| 117.796) 100\____.-|_.-- ~ | Oklahoma State Bk 50,000 4,000; 300,000 
Pith Third Nat Bk_| 3,000,000) 1,534,448/17,068,421| 100) 230 (235 
First National Bank| 6,000,000) 2,243,194|26,463,756| 100| 235 (240 Mc Alester— 
Fourth Nat Bank _. 560,000 807 465 3.562.634 100 250 280 Amer Nat Bank. -. 100,000, 39,274 541 »229 
German Nat Bank-| 500,000} 777,179) 5.908.788] 100} 315 |335 | City Nat Bank----| 50,000 17,375, 203,113 
Home Sav Bk Co-_. 50,000 6,099 367,077| 100| 100 /110 First Nat B of McAl 100,000 37 ,000 635 ,000 
Market Nat Bank -_ 500,000 495,876) 4,445,777) 100; 250 (270 
Metropol B & TCo_} 110,000 6,827| '67U,423| 100|____.-|__.-- Muskogee— 
North Side Bank. 75,000 43,570 457.220| 50| 120 |...-- Commercial Nat Bk 200,000 74,257) 2,362,526) 
Pearl St Market B 150,000 22,031 932.534| 100| 125 |_..-- First Nat Bank_.-- 250,000 145,955) 1,968,9 
Peoples Bk & Sy Co 000} 19,969} 797,980] 100} 120 |_..-.| , Oklahoma City— 
Prov Sav Bk & TCo 1,000,000 626,486 5 ,625,1 72 10! 230 250 American Nat Bank 500,000 69 ,947 2,231,473 
Second Nat Bank... 1,000,000 1,143,347 9,008,337 100} 245 250 Farmers’ Nat Bk- 100,000 37 ,674 1 ,267 ,741 
SecurS B &S DCo} 100,000) ° 82'883| 1:540'900| 100] 190 |----- Okla City Nat Bank} 500,000! —824,703/s 2,626,048 
South Ohio L & Tr_| c&62,36 47,981| 278,054] 100|_____-|__._- Security Nat Bank.| 100,000 62,860) 1,219,064 
Stk Yds Bk & TrCoj} 100,000 48,150! 635,206) 100! 140 |._.-- State Exchange Bk; 100,000 660; 203,391 
Union S B & Tr Co_| 1,000,000} 2,430,617|16,953,922| 100| 400 (500 | State National Bk.) 500,000) = 65,547) 5,280,763 
Unity Bk ener Co 75,000 43.650 802.730) 100| 140 |__--- Western Nat Bank~ 100,000 35 ,867 : 1,271,739 
West EndBk&TrCo; 100,000 25,1041 633.887| 100|__.._-|__--- Continental TrCo.-| 500,000)/Began busjiness April 
Geen SS Bap co] son's | Sh 778 B:S0L eae) 1) Baa 6 a 

’ »754,833; 100; 300 |-_---- =e . inatitute 
Gincinnati Trust Co} 1,000,000 886'207| 4°730'773| 100| 170 |ia0.” | OREGON—Nat. banks June 7; State institutions June 7. 
Cle velan d— Per \share. ’ ) ; 

Bk of Comm’ce N Aj 2,000,000; 1,666,714 14,613,363; 100)__._-- t219 Portland— Per |share. 
Gentral Nat Bank-_-_j 1, “ 4,437| 8,420,726) 100/___- _- 169 Amer Bk & Tr Co... 150,000 27,713 SG BE ait siiitics catbcutic 
Gleveland Nat Basia 500,000} 104,776) 2,688,118) 100) 105%4|_.... | Can Bk of Comm’ce| 300,000 97,920| 3,779.738|.._.1......|..-_.. 
Glark Ave Sav Ban 50,000 6,325} 443,191) 100|/_.__..|.-.-- First National Bank| 1,500,000] 1,018,389|13,355,919|_---]_-----|-..-- 
Glev Sav & Ln Co._} 250,000 88,271] 914,721] 100|.-___-|_-.--- German Amer Bk..| 200,000) _____- NIRS: Na 
Golumbia Sv & LCo} 100,000; 61,459] 1,257,797) 50)_--_--|_---- Hartm’n&Th’mps’n| 100,000) 30,784 ee et ee 
Equity Sav L Co.-| 200,000 77 ,883| 956,762} 100|_____-|-.... Hibernia Sav Bank| 200,000} 82,009] 1,974'877|__._|...-~7|7~ ~~~ 
Pirst Nat Bank--__{ 2,500, 1,419,401/30,247,210] 100) 198 |-_---- Ladd & Tilton Bank| 1,000,000| 732,376|/13,766.429|____|_.....|..... 
Garfield Sav Bk Yr 100,0 138,553] 3,525,772| 100|_.__-- i220 | Lumbermen’s N Bk! 1,000,000} 83,239] 3,581.111| 100|......|_.... 
Germ-Am Sav B C 50, 57,760} 1,023,290] 50|_.----|----- Merchants’ Nat Bk_| 250,000} 115,574| 2,991.337|_._.|_...~ |_.__. 
Lincoln Sav & Bkg_| 50, 16,036} 663,340} 100|__.---/_--_- Merch Sav & TrCo_| 150,000} 29,683| ‘'546:932|____|__.._. aresemes 
Lorain St Sav Bk 200,0 123,661} 1,949,955} 50|--.---|--.-- ScandinavianAmBk| 100,000! 16,998] 664'362/_.._|...._- sm eer 
National City Bank} 250,0 8343,127|81,647,773| 100|___---|_---- Security Sav&Tr Co| k500,000| 535,897) 8,132/224) 100|)_._...|__~_. 
Nat Commercial Bk} 1,500, 8985,769/85,043,707} 100) ._---- 170 | Un States Nat Bank 1,000,000} 916,670|11,186.836| 100|_____. ‘per 
Pearl St Sav & T Co} 200, 289,173! 3,504,677| 50/___._-/..--. Portland Trust Co_’ 300.000! 71,756! 2.048.654) 100/)_..____1_.-_.. 






































* Sale price. Ah Book value, a Capital and surplus to be increased. c Capital stock paid in; authorized amount is lar k Capital to be 
increased. p Amount paidin. zs Ex-dividend New stock. d These figures date Nov. 10 1910, e¢ Feb. 28 1911. + 
eonsolidate. sMar.7 1911. ¢ Last sale v Sept. 1 11910, Sept. 23 1910. _ To oie SES 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 



























































PENNSYLVANIA—Nat bks. (exc. Phila.) June 7; State inst. latest ret'ns PENNSYLVANIA—(Continued.) 
| Surplus Gross , Surplus Grose 
Capital. |& Profits.| Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Aes 
Alleghen y— Py $ Per \share. 
Bk of Secured Savs.- 125,000 138,346) 1,147,315) 650) 127 epee Philadel.—Con. 
First Nationa! Bank| 350,000) 168,768) 1,527,339) 100) 120 (140 $ g $ Per \share 
German Nat Bank. 200,000| 918,393) 3,809,931) 100) 550 |--.- Girard Trust Co____| 2,500,000} 9,557,930 34,760,102) 100). __.. 11000 
Ohio Valley Bank-~.- 100,000 18,207 337,969) 100)....-- 140 Guar Tr & S Dep Co! 1,000,000 666,782! 5,844,884) 100) ..__ li1L69s%s 
Second Nat Bank. - 300,000; c870,164/c1,190,.661| 100)__...-.|375 HaddingtonT&TCo| 125,000 Began business June 1,19)11 oitaighac & 
Allegheny Trust Co 700,000 329,174; 2,235,808| 100) ...-- 1131 Hamilton Trust Co. 400,000 144,0i9| 1.325.029) 50)....-. l 
Dol Sav Fund & Tr! 1.000,000) 1,022,049) 3,841,135) 100)__..-- 250 Holmesburg Tr Co. 125,000 45.570 368,883; 50).....U) 54 
Manchester Savings Industr’l Tr T& Sav 500,000 886,984!) 4,915,773! S5Oi_.... 140% 
Bank & Trust Co 250,000 90,500 705,000; 50/..-.-.-- 115 Independence Tr Co! 2,000,000 714,418; 2,410,968; 50)....- l| 62 
Provident Trust Co 150,000 8&3, 906 S60 ,¢20) £00) 0.0. cc}esceu Integrity ‘litle Ins 
Real Est Sav&TrCo 400,000 119,577; 1,046,180) 100/)__..-.-|----- Tr & Safe Dep Co 500.000) 1,039,563) 3,596,742; 50)... _-_- 1146 
Work S Bk & Tr Co 100,000 788,267) 4,227,933) 50) 375 j|----- Kensington Tr Co__| a184,240 48 679 979.034) 50)..... l| 60 
Allentown— Per |share. | Land Title & Tr Co_| 2,000,000) 3,593,117| 7.774.276, 100)._..- 1400 
Allentown Nat Bk-_.} 1,000,000; 412,846) 2,487,016; 100; 160 (125 Logan Trust Co... 500,000} 195,724) 1,392.303) 100/_.... 136% 
Merchants Nat Bk. 200,000 204,966) 2,089,788, 100) 225 (250 Market St T & TrCo 125,000 79,913 £1 Bee l| 33 
Second Nat Bank_- 300,000 462,916 2,223,803) 100) 275 (325 Manayunk Trust Co 250.000 189,259) 1,328,473) 25)..._. l| 58 
Allentown Tr Co__-| @150,000 50,460; 632,293, 30) 42 47 Merchants’ Un TrCo| 1,000,000} 300.000) 2,227,061| 100'____- 1125 
Citizens Dep&Tr Co 125,000 48 ,476 609,468) 25) 41 4 Mortgage Trust Co_ 500,000 398 ,640 101,630 100, EES l| 6334 
Leh Val T&S DCo} al125,000 452,996; 1,583,041; 50) 225 /|260 Mutual Tr Co _.___| @435,670 96.904 Setar! aerkcaed i} 50 
Altoona— Per |share. | Northern Trust Co_; 500,000) 1,503,268; 6,620,182) 100/...-- 1/400 
First National Bank 150,000 394,809; 1,723,668; 100; 330 (350 No Phila Trust Co. 150,000 115,100} 1,380,941; 50 ___.. 1100 
Second Nat Bank . 100,000 125,619 676,546) 100) 200 {210 No Western Tr Co. 150,000 177,226) 1,780,167; 50... 1132%% 
Union Bank--.--. 125,000 60,485 316,391; 100; 160 ({|175 Pelham Trust Co_- 150,000 71,396; 627,994) 100)....-. 1130 
Altoona Trust Co-_- 250.000 181,141) 1,576,117; 100) 200 {210 Penn Co for Insur | 
Central Trust Co_..| @240,500 101,403 977,196) 100} 200 {210 on Lives & Gr An| 2,090,000) 4,507,344 20,359,061) 100 ____- 11582 
Mountain CityTrCo 162,962 61,890 331,942} 30) 32 35 Penn W’h’g&SD Co 408,350 622,164 272,467) 650)...-. ij; 86% 
Erie— Per \share. | People’s Trust Co. . 634,450 125,561) 1,580,066) 50)... .- i} 50 
First National Bank 300 000 429,414 2,988,445) 100) ____.(----. Phil Mort & Tr Co. 250,000 169 867 32,696| 100 .__-- | 15 
Marine Nat Bank. . 150,000; 455,364) 1,472,431) 100) ....-. ----. | Phil TrS D & In Co] 1,000,000} 4,350,783) 9,386,661) 100 ---_- 11660% 
People’s Bank. - - -- 200,000 111,580 710,5.4) :OO}_._... -- -- | Provident Life & Tr} 1,000,000) 5 072,292; 9,876,974 to 11818 
Second Nat Bank.-.| 300,000) 324,131|) 2,856,021) 100/_.__.-|----- Real Est Tr Co, com/|a1,403,500/) 334,561| 4,652,914) /100)_..__ l| 65 
Erie Trust Co----- 200,000 263,530; 3,105,942; 100)_____.}--.-- do do pref|a2.783,300 co l| 99 
Secur Sav & Tr Co. 200,000 202,899; 1,395,939) 100/__.__.|---.-- Real Est Ti In & Tr} 1,000,000} 1,138,496) 3,797,723) 100,___-- 1|260 
Harrisburg — Per |share | Republic Trust Co_ 300,000 114,347 851,741) 50)....-. l| 66 
Commercial Bank - - 110,000 65,777 402,744 650)____.. 80 Rittenhouse Tr Co- 250,000 62,271 475,151; 50)... l| 52 
East End Bank -- -. 50,000 44,000 510,000; 50) 100 |102 Tacony Trust Co _- 150,000 169,130 828,007) 100)..-.-.- 11176 
First National Bank 100,000 493,706) 1,053,397) 100) 575 (600 Tradesmen’s Tr Co. 500,000 223 ,474| 1,421,155) 100)_-.-- 112% 
Harrisburg Nat Bk. 300,000 418,724) 1,544,315; 25) 58 60 Trust Co of N A_-_-_| 1,000,000 382,344) 2,835,909) 100)/._.-- Will 
Mechanics Bank- -- 100,000; 200,000; 900,000) Prijvate Blank Union Trust Co____|Merged in| Merchants|’ Union Tirust |Co 
Merchants Nat Bk- 100 000| 98179,000| 8817,450) 100) 275 |280 United Sec LI &T_| 1,000, 876 ,349| 1,347,994! 100/____- 11130 
Central Trust Co- -- 125,000 171 ,400 641,500} 25) 65 70 Wayne Junct Tr Co 160,000 72,184| 478,726) 100\___-_- 1115 
Commonwealth Tr- 250,000 498,717) 1,323,096; 100} 350 (400 West End Trust Co} 1,000,000) 1,095,954) 4,757.684| 50)___-- 11112 % 
Dauphin Dep Tr Co 300,000 307 ,524| 2,729,608) 100) 280 |_....| West Phila T&TrCo 500,000 474,379| 2,773,463) 50)... ._- 11125 
Harrisbur Co-. 400,000 447 ,369| 2,579,375) 100; 200 {210 
Securit st Co_.| @125,000 49,709| 373,911) 25) 33 37 
Union Trust Co-.-- 250,000 122,000 700,000; 100} 135 |--.-.- Pitts burgh— Nom’! | price 
Lancaster— Per \share 
Conestoga Nat Bk- 200,000 369,460) 1,912,969 100; 310 (312 Allegheny Val Bk _- 50,000 35,896; 589,900) §0/.-... 11100 
First National Bank 210,000; 207,222' 367,829) 100) 225 (|227 All Nations Dep Bk 75,000 Yee. FE! Re Sees ese 
Fulton Nat Bank-- 200 ,000 222,901; 1,649,612’ 100) 210 {215 Anchor Sav Bank _- 100,000 384,016) 1,525,767} 50).-___. 330 
Lancaster Co N Bk 300,000; 378,388) 811,343) 50) 12 130 Arsenal Bank ___—_- 100,000 169,199' 880,796) 50). ___.- 140 
Northern Nat Bank 125,000 120,000; 90°',000; 100; 128 {130 Bk of Pittsburgh NA| 2,400,000) 3,186,912,19,22',686; 509) 114 /116 
Peoples Nat Bank- 200,000 175,334| 814,211! 100) 155 /|158 City Deposit Bank- 200,000} 634,297) 3,626.816| 50) 285 j.._-- 
Farmers Trust Co - - 225,000 693,597; 1,679,423; 50) 258 (260 Columbia Nat Bank 600,000; 888,770) 9928,919) 190/.-____/_---. 
Lancaster Trust Co} 250,000; 858,297) 4,643,268; 100) 500 .. | Commercial Nat Bk 300,000| 252,355) 2,435,564) 100 ie ST, 
North Tr & Sav Co. 125,000 119,692; 952,715) 50) 92 95 Diamond Nat Bank 600,000} 1,620,330) 5,474,903) 1900| 300 (345 
Peoples Trust Co-.-| @125,000| 355,907) 2,511,729) 50) 285 /|290 Diamond Sav Bank 125,000} 143,225) 1,336,275) 100)... .___|_-_-. 
Union Trust Co...-} @150,000 150,093) 1,011,443) 50; 108 /|110 Duquesne Nat Bk . 500,000 960,785) 5,693,689) 100) 250 /265 
Philadel phia— Deposits of\banks date| Aug. 26 19/11. Per \share. | Exc ange Nat Bk 1,200,000; 883,365! 5,432,874) 5o) 83 85 
American Bank--.- 184,750 (85,639) ¢740.989) 50)___.. l| 70 Farmers’ Dep N Bk/ 6,000,000) 2,328 ,932|25,.835,073) 190) .....|117% 
Bank of Commerce. 172,590; £172,690) 740,609) 100/____. 11131 % | Farmers’ Dep S Bk. 100,000 277.629) 4,459,436) 100)_____- Tapas 
Bank of No Amer.-}| 1,000,000) 2,674,337,13,70¥,000; 100)____- 1/314 Federal Nat Bank_| 1,000,000) 1,238,674| 4,022,366| 190; 190 (191 
Centennial Nat Bk- 300 000 681,503) 3,485,000; 100) ...../----. Fifth Avenue Bank 100,000 80,376 737,197; 50) 80 /|100 
Central Nat Bank.-_| 1,000,000) 3,302,186 17,277.000) 100\____. 1\433 First N Bk of Birm- 100,000 212,5.6) 791,858) 100/)_._--- 300 
Corn Exch Nat Bank} 1,000,000; 1,609,339'23,689,000; 100)____. 1/288 3 | First Nat Bk, Pitts_| 1,000,000; 985,301/18,890,036) 190) 300 /315 
Eighth Nat Bank-.- 275,000 972,601; 3,223,000) 100)____- 1\350 Freehold Bank... -- 200,000} 1,955,267} 1,478,091) 100)...___|_---.- 
Far & Mech Nat Bk) 2,000,000) 1,452,204'14,324,000/ 100)____- $1143 German Nat Bank_ 500,000 748 946) 5,251,571) 1900) 200 j._.-- 
First National Bank| 1,500,000) 1,605,417 25,316,000) 100)____- 1\230 German S & DepBk 200,000 477,441; 3,745,096) 50) 300 /|..-.. 
Fourth St Nat Bank) 3,000,000) 6,433,972,48,766,000| 100/____- 11301 % | Germania Sav Bank 150,000; 482,906) 7,016,150) 199)... ___/_---- 
Franklin Nat Bank_| 1,000,000 2,800,561 '32,661 ,000 i ouswe {421 Homew’d Peop’s Bk 50,000 25,247 Je "Fe eee Wom 
Girard Nat Bank ~_--.| 2,000,000) 4,453,998 39,483,000} 100|____- 11351 % | Iron&Glass Dol Sav 172,700 327 564! 1,665,539) 1900) 225 /|280 
Kensington Nat Bk 250,000| 325,845) 1,474,000) 50)____- 1|1100% | Keystone Nat Bank 500,000; 868,311! 3,997,088) 190) 250 /|260 
Manayunk Nat Bk- 200 000 408 ,897\e2 ,065,058; 100|____- 1\260 4 | Liberty Nat Bank- 200,000 146,862) 1,103,467) 190) ..__-- 160 
Manufact’rs N Bk. 500,000 409,715) 1,790,000) 100/____. 112644 | Liberty Sav Bank - 100,000 34,290) 1,077,974! 100)... .--/----- 
Market St Nat Bank} 1,000,000) 1,154,414! 8,146,000) 100|____. $174 Lincoln Nat Bank 600,000! 880,146) 5,164,760) 1990) 200 (|. _-.. 
Merchants Nat Bk- Consojlidated wit}h First Niat. | Bk. Manufacturers’ Bk_ 100,000 173,127 642,619) 5ANi... ../110 
NatBk of Germ’nt’n 200 ,000 559,740 e2,851 ,949) 50/)____- 1|148 Marine Nat Bank . 300,000 144,101} 1,156 485) 100)___._. 11120 
Nat Bk of No Lib. . 500,000 923,555) 3,340,000) 100/____. 1\252% | Mellon National Bk} 6,000,000) 1,499,548/56,731,415) 199)_.____/__--- 
Nat Security Bank - 250,000; 869,772) 3,230,000) 100|____- 1\350 Metropolitan N Bk. 400,000} h348 173; A803,122) 190) — —_ {110 
Ninth National Bk_ 300,000 607 ,703; 3,305,000; 100/____- 1|254 Monongah’le N Bk_| 1,000,000} 1,851,425) 6,230,216) 199) 280 {290 
Northern Nat Bank 200,000 215,961} 2,352,000) 100)____- 11175 % | Nat Bk of West Pa_| 1,000,000) 496,762) 4,337,942!) 1909).____. 160 
Northwestern N B 200,000 641,214) 3,0:'3,000; 100)____-. 113533 | Park Bank.-.-..-.-- 50,000 45,714 © "> fie” | RIES soa 
Penn National Bk. 500 000) 1,384,967) 5,295,000; 50/____- 11173 Pennsylv’a N Bk-.- 200,000 181,708 806,193} 100/_____. 160 
Philadelphia Nat Bk| 1,500,000) 3,966,616|47,992,000) 100|____ 1/4203, | Penn Sav Bank... _| 100,000 50,000} 583000} so]... .-|.-..- 
uaker City Nat Fk) 500,000) 472,231) 2,576,000) 100|____. 1112044 | People’s Nat Bank_| 1,000,000} 1,892,870|12,843,725 1099|______|_--.- 
idge Ave Bank _. b150,000 189,044; 888,016) 50/____- l| 66% | People’s Sav Bank_| 1,000,000) 1,124,613 9,811,891) 100|-..---|----- 
Second Nat Bank. 280,000 560,664'e2 ,219,860' 100)____- 1|250 Pittsb Bk for Sav -- 600,000 450,434/16,057 333, 1900) 800 '__--. 
Sixth Nat Bank. - 150,000 292,925) 1,5 0,000; 100/____- 1|209 Second Nat Bank~_-| 1,800,000) 2,236,027|15,590,161} 190! 195 (200 
Southwark Nat Bk. 250 000 147,842) 1,947,000; 50)____. l| 71% Third National Bk 500,000 216,909; 1,136,841} 190) 115 /|118 
Southwestern N Bk 200 ,000 170,773 482,000} 100)____- 11118 Union Nat Bank. . 600,000) 5,171,107/11,338,355: 190) 850 |1000 
Tenth Nat Bank_. 200 000 131,646; 1,087,000) 100)____- 1:11734 | Union Savings Bk-_| 1,000,000) 741,467! 5,727,385; 1900)._____|___-. 
Textile Nat Bank..| 0200,000 96,711} 1,256,000} 100)____- 135 U S Nat Bank... . 500,000 174,832 748,601) 100). ____. 138 
Third Nat Bank_. 600,000; 889,611) 5,243,000] 100)____- 1/256 West Sav & Dep Bk} 250,000! 355,029) 1,241.245| 100|_____- 116% 
Tradesmens Nat Bk 500,000; 815,831) 6,050,000) 100) ___. 1/250 Bankers’ Trust Co- 127,350 Lk | EP ares 50| 70 90 
Union Nat Bank _. 500,000; 725,365) 7,106,000) 100|____- 11205 Central Trust Co_ _- 150,000 59,107 403,025) 100)......-lece<- 
Western Nat Bank. 600,000 245,723) 4,838,000; 100)... _-. 1/120 Colonial Trust Co. .| 2,600,000; 2,981,200! 9,447,261) 5o\____. 11180 
Aldine Trust Co-. 200,000 131,881 499,940; 100|}_____ 11145 Commonw’lth Tr Co; 1,500,000) 1,508,369) 3,401 949) 190) 160%] -.-- 
Belmont Trust Co. 125,000 9,917; 212,487| 50/.___-- ._.... | Continental Tr Co_- 437,800} 149,522) 247,004) 199/__.__. eee 
Cent Tr & Sav Co.. 750,000 477 ,303| 4,087,934) 50)____- l| 79 East End S & Tr Co 250,000 149,416) 1,104,163) 190)... ___/_-_-. 
Chelten Trust Co 200,000 120,610; 767,780) 50|___-_- l| 75% | Fidel Title & Tr Co_| 2,000,000} 5,527,900/11,283,037| 190) 400 (|421 
Colonial Trust Co. 250,000} 272,048) 1,300,847) 50/____- 1101 Franklin Sav & Tr.| @192,300 60,483 350,248} 50)__.-.. 48 
Columbia Av Tr Co} 400,000)  450,613| 2,259,485) 100|____- 11167% | Guardian Trust Ca_| 175,400 96,893} 372,680) 95)..__._|_..-. 
Commercial Tr Co_| 1,000,000) 2,237 ,594/10,899,413) 100/)____. li401 Hazlew’d S & Tr Co 165,400 111 404 §03.855) 100)...~.lecec- 
Com’w’lth T Ins&T| 1,000,000) 1,422,164) 5,426,049) 100|____. 1|240 Hill Top Sav&TrCo 150,000 64,964 666.3781 Oo Fi ince... 
Cont Title & Tr Co 500,000 307 ,887| 3,666,001; 25)... - l| 4714 | Merch Sav & Tr Co-_ 125,000 22,176 196.973) &Ol_--_-- 40 
Empire Title & T Co 156,575 21,013 239,390) 25). --.. l| 204 | Metropolitan Tr Co 125,000 24.928 333,926) 100/....../----. 
Equitable Trust Co} 1,000,000! 270,914) 3,112,729) 100)_____ 1/100 Oakland Sav&TrCo| 200,000) 190,605) 1,226,710] 100\_..... Eno 
Excelsior Tr & S Fd 300,000; 108,150) 1,034,764! 50)____- li 56 People’s Trust Co-- 250,000} 124,782) 1,031,579) 100)______|_---- 
Fairm’nt Sav Tr Co 250,000 53,617 841,072) 100/____. $1119 Pittsburgh Tr Co_-_| 2,000,000) 4,247,742) 8 268,826) 190) ___.. 215 
Federal Trust Co. 125,500 48 955 482,618) 100/_.__. 11125 Potter Title & Tr Co 320,600 43,580 FS See er 
Fidelity Trust Co_ | 2,000,000/10,997 ,060|24,265,808) 100|____. ti981 Real Estate Tr Co__| 2,000,000|} 2,023 729) 2,417 295) 1900) 160 (|165 
Finance Co, ist Pf a1 980 Fool 100}__... 1115 Safe Dep & Tr Co__| 3,000,000] 7,828,792) ________ 100| 290 |_.--- 
ae 41,730,700) {1,972,141| 960,112\| 100}____. $115 South Hills Tr Co_- 125,000 36,298 469,490} 100)___.--/---.-. 
First Mtge Guar & South Side Tr Co_.| 300,000| 104,699} 968.217] 100\......|..... 
mM O0....... 1,000,000; 417,910) 1,320,508) 100/____- 1|130 Terminal Trust Co.| 125,000 Seheet We SB 
Frankford Tr Co_. 125,000 240,999) 2,219.699| 50)____- 1|140 Union Trust Co__-_-| 1,500,000) 28,229,893/34,601 .257| 10012250 |2800 
Franklin Trust Co. 382,380; 118,898) 1,017,076) 50/____. l} 60 Washington Tr Co_| 350,000) 157,685! 1,509,957) 100)... ___|.. .. 
Ger-Am T & T Co 500,000 340,575) 2,008,302; 50)____- l| 84% | West End SavB&Tr 125,000 286,557, 1,331,323} 50) 145 (155 
vermantown Tr Co 600,000 818,318) 4,574,396) 100)____- 11271 
Gir’d Av T & Tr Co 200,000 135,334, 748,650) 650)... .- | 75 















































* Sale price. a Capital paid in; authorized amount is larger. 6 Capital to be increased. c Figures are of date March 71911. 4d To consoli- 
date. s May 221911. vApr. 261911. 2 Ex-dividend. h July11911. IJLastsale. eJune71911. ¢ Apr. 291911. 
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PENNSYLVANIA—(Concluded.) 
















































































TENNESSEE—WNat. banks June 7; State institutions latest returns, 

































































Surplus Gross Surplus Gross 
Capital. |& Profits. Deposits. |Par | Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Aek. 
Reading- $ $ Per |share Chattanooga— $ $ Per |share. 
Farmers’ Nat Bank 400 ,020 767 ,733| 1,500,236; 30; 86 |-.-.... American Nat Bank! Merged in| First Nat | Bank ee se 
First National Bank! 250,000) 260,861 6,454) 100| 142 |160 | Chattanooga SavBk| 300, 193,376) 3,022,074) 100|_____- iia 
Keystone Nat Bank| 100.000) 224,990) 475,816) 100) 270 |-.... Citizens’ Nat Bank 300,000! ¢€145,000/e 2,100,000) 100|__-__- stabienal 
Nat Union Bank.--| 200? 842,190; 1,178,973) 25) 167 |170 | First National Bank! 750,000| ¢383,763\e6,501 882) 100\_..._- cued 
Neversink Bank. -- 50,000 27,939) 178, 50}. - ---- 70 | Hamilton Nat Bank| 1,000,000) 459.807! 3,540,298! 100|_____- wdaaiil 
Penn Nat Bank ---- 100,000 283,290 1,850,123) 100) 315 (323 Hamilion Tr & SBk 150,000! 115,276) 1,108,921| 100)_____- Sap 
Reading Nat Bank. 200,000 380,110) 1,289,229) 100) 250 (265 
Schuylkill Vall Bk. 100,000 195 ,860 382,71 50! 151 (|155 Knoxville— Per \share 
Second Nat Bank.-} 300,000) 609,023) 833,118) 100) 275, |285_ | City National Bank | 600,000} 132,191] 2,503,904| 100) -.__- aint 
Berks Co Trust Co- 250,000 178,266) 1,249,603; 10) 19%) 20% | fast Tenn Nat Bk. 400,000} 292,163) 3,326,342! 100)_____. aa 
Colonial Trust Co -- 0,000; 211,714 93,830, 10| 16 | 17 | Holston Nat Bank_| 400,000! ¢145.269\e1.220,668| 100|__....|..... 
Commercial Tr Co- 5,000) 30,654) | 355,195) 100' 90 | 95 | KnoxCo Bank & Tr} 100,000 8,697| 169,335] 100|__.--- 110.- 
Pennsylvania Tr Co 250,000 793,745) 3,761,016) 100) 425 {| _ _. Knovxille Bk&T Co 150, ‘000 44,407| 1,129,312) 100|....--|--..- 
ee Co.-| 500, 424/041| 1,021,934) 100 ~ * oe Mechan’s’Bk &Tr Co 885,000 81,224 Ba. SOG... cto awae 
ranton— Merchants ank _- ; 2,000 125 SE Sandee jaa 
Count Sev BK... 500.908 oe ae 5 440’ ass . oak serie Third Nat Bank. _- 200 000 6120,90u)e1, oD ey ie RRR Riles 
me 8 : : ; iQ eS were ,000 35,32 BOGMTE! WOO ocenclscuac 
FidelityDep&DisBk| 60,000] _136,000| 709,611) 50| 135 |142%4 | Union Ban ' 
First National Bank! 1,000,000! 1,860,207) 9,888,322) 100| 367. |377% in. Per \chares 
Keystone Bank -- -- 50,000 46,868} 534,246 50) 102)4 107%4 | pank of Com & TCo| 1,500,000} 594,600! 8,227,279] 100] 260 |265 
Merch & Mech Bk-} 250,000) 684,017) 2,241,239) 25) 100 (10234 | Gentral Bk & TrCo.| 500,000! 208.670) 2.321.389] 100] 142 |145 
North Scranton Bk 000; 77,195) | 731,200) 50) 200 (205 | Ghickasaw Bk&TCo| 25.000 10,235) '235.495| 100] 100 [105 
People’s Nat Bank-} 500,000) 279,083) 1,829,753) 100) 168 (172 | First National Bank| 500,000) 594,067! 3,689.741| 100] 265 |270 
Providence Bank - . 75,000 49 , | 6 605) 50; 109 (111 | Germ Sav Bk & Tr. 25.000; 42,094) (655.668! 100] 550 1600 
Scranton Sav Bank ,000; 559,300) 2,422,995) 100 820 825 Man Sav Bank & Tr 100,000 36,029) 2,827,967; 100) 530 (600 
South Side Bank -- 000) 53, 30,294, 50) 125 (130 | Mercantile Bank. _| 200,009! 131.339) 1,653,402) 100) 225 /|230 
Third Nat Bank---| 200,000) 1,208,440) 3,793,050) 100; 815 (825 | National City Bank! 200,000| 47,176) 717,939] 100) 125 |130 
Traders’ Nat Bank. 500,000 619,527) 2,944,375) 100) 225 (230 No Memphis Sav Bk 50.000 100,000| 2,128,689] 100) 440 |460 
Union Nat Bank..-| 500,000) = 231,771) 1,431,831) 100) 14774/150 | People’s Sav Bk &T| 50,000} 14,166 '375,144| 100] 200 210 
West Side Bank.--| 60,000) 115,170} 999,470) 50) 175 (185 | Security Bk & TrCo 000} — 38,487| 2,483,169| 100] 115 |125 
Anthracite Tr Co..| ¢178,000) 50,387; = 427,912) 50) 65 | 68 | State Nat Bank. -| 250,000] 141,007) 2,662,462] 100] 225 |230 
Lack Tr &SDCo..| 250, 400,997) 1,239,106) 100) 325 330 | State Savings Bank| 50,000 '814,911| 100] 255 |265 
Wilkes-Barre— Per |share.| Union & Planters’ 
Anthracite Sav Bk. 200,000 629 ,399 1,679,051 50; 202 204 Bank & Trust Co 1,400,000 227 944 6,117,878 100| 175 180 
Dime Deposit Bk - - 000) 121,000) | 430,117) 50) 105 |107 | american Tr Co ..| 200,000} 28,513} | 80,338/_._.|......|_._-- 
First National Bank 375,000 533 ,929 2,132,028 100) 275 280 Comm Tr & Sav Bk 125,000 125,000 2,386,371 100! 305 325 
Luzerne Co Nat Bk 400,000 145,786; 1,033,141) 100| 136 (138 U S Trust & Sav Bk ‘000 50,000! 1,081,989| 100 206 |215 
Miners’ Savings Bk} 150,000|) 1,111,209) 2,646,644, 50) 370 /|410 Neck vilie— yA = onc 
People’s Bank.----| 300,000) 716,460) 1,823,398) 100) 340 (345 | American Nat Bank| 1,000,000} 831,827) 4,879,009] 100] 155 |160 
Second Nat Bank -. 500,000) 1,017,785) 4,673,451) 100| 340 (345 Broadway Nat Bk. 200,000 56,972 718,917| 100) 135 |140 
W B Dep & Sav Bk} §=150,000) 453,940) 2,419,522) 50) 210 |215 | Gumberland ValN B| 300,000 7,631| 1,127,662) 100] 107 |109 
Wyoming Nat Bank) 150,000) 732,065) 2,566,830) 50) 325 (340 | First National Bank| 500,000| 366,054| 5,392,635| 100| 212 |217 
Ve VS ate 0,000; 639,624) 2,111,367) 50/ 166 |169 | First Sav Bk& TrCo 5,5 917,179} 100) 105 |107 
illiams port — Per \share. | Fourth Nat Bank. _| 600,000} 797,706| 6,620,967| 100| 240 [245 
First National Bank 300 000 480 ,147 1,252,290 0 ee: Hermita Nat Bk. 300.000 7,667 é 100 90 95 
Lycoming Nat Bk.) 100,000; 1r166,515/ r4i7,794 100 -..--|---.- Union Bk & Tr Co_| 300,000} 152,073] 1,691,1%9| 100| 160 [170 
est Branch N Bk- (000) 1,084,817) 2,719,731) 100) ----|----- Nashville Trust Co_| 350,000| _ 180,540| 1,737,847| 100| 150 |160 
Williamsp’t N Bk--| 100,000) 126,210| 486,542) 100) -...-/....- Real Estate Tr Co- ,000| Began bujsiness May|1 1911. , 
SoS o, 185,207) 1,211,912) 50 “per |zpgve, | State Trust Co...-| 100,000|__59,227| 137,700! 100| 95 [100 
Central Nat Bank 125,000 Sim. er oem...) ..... 103 Yee 
City oS eae 250,000 233 ,487| 1,149,727 eRe TEXAS—Nat. banks June 7; State institutions latest returns. 
Pinmenestis Henk] 390.08) 2098) abScoas a0] das. | 
armers at an 9 e Y,.UGO| 100); 17d I..-..- 
First National Bank| 500,000| 85.907] 1,523.415| 100| 92 |____- Austin— Per |\share. 
Western Nat Bank.| 225.000) 106.7 37.285| 100} 125 |__--- ee aoe one esr a aee'eee +o ------|. -- 
York Co Nat Bank.| 300,000| 476,719) 1,577,887| 20) ----- State National Bk-| 100,000|  50,000| 1:823,095| 100|...-..|__... 
York National Bk. 500,000 356, oo a7 1 1465, '825 See 44% Central Bk & Tr Co ‘000 25700 "420 000  ucgmpabes sitar 
en a hr eo 380'000 73. 617 568 906 30 - “50 9% é eh eae ge Ph 
cur tie Ol 2oU,Vi «6.01¢| 068.100) OUl ..--.- 
Beau mont— Per \share 
York Trust Co.....|__296,560!__117,263/ 616,466) __50|_.--.- 80 | American Nat Bank! 100,000! 213,277/ 1,569,660| 100/_..__- sec 
RHODE ISLAND—Nat. banks June 7; State institutions latest returns. First National Bank! 200,000! 328,900) 1,549,489] 100/__.___|.___. 
Gulf National Bank 150,000} A158,500/h1,615,000) 100)/_-._.-}__ 
Texas Bank & TrCo 250,000 65,074 fs ff eae Pies 
New port— Per \share. 
Aquidneck Nat Bk. 200,000 102,909 ee Oe oe Dallas— Per \share. 
Nat Exchange Bk.) 100,000 93,931; 380,407; 50)...---/-..-- Am Exch Nat Bank! 1,000,000) 1,174,617) 9,197,667| 100} 300 (305 
New Eng Com’! Bk - 55.000 7,711 50,586) 50/....--/.---- City National Bank] 1,000,000) 1,193,521) 7,074,051| 100| 340 |350 
Newport Nat Bank; 120,000 86,924) 324,604) 60/....--|----- Commw’ith Nat Bk| 500,000| 379,359) 3,408,213! 100| 174 |177 
Jnion Nat Bank -- 155 250 53,167 70,019) 90)..-.--|-.--- First State Bank...| 100,000 18,874, 841,115) 100| 110 /115 
Newport Trust Co- 118,270) 1,483,272) 100/...--.|--.-- Nat Bk of Comm’ce| 150,000! 137,131) 1,469,072) 100) 200 (205 
Pawtucket Per |share. | Dallas Ir Sav Bank| 300'000| 175'895| | 4601251 100] 175 (200 
Slater Trust Co__.-| 600,000| 1,013,031) 8,559,464) 100|_.._.-|___-- allas Tr Sav Bank) 300, 60,120 
Providence— Per \share. | a aaa in Nat Bk 150,000! 167,272) 1,019,016] 100 210° seh 
° e n , ’ . eb) 2M AV lw ee ewe 
Atlantic Nat Bank_| k225,000| 183,876) 2,539,352} 50! 52%) 65 ee &Tr| 500:000! 240'925| 1'019'423| 1001 135 |145 
Blackstone Can Nat 500,000 394,060) 1,144,426, 25) 30 32 Farm&Mech NatBk 300,000 301 ,585| 2,473,063) 100} 200 ji... 
High Street Bank--| 120,000) 120,166) 874,362) 50) 94 |--.-- First National Bank| 1,000,000) 360'924| 3'204'707| 100! 125 |__... 
Mechanics’ Nat Bk. 500,000 272,349) 3,073,536, 50; 58}¢|----- | Ft Worth State Bk ‘000 20, ‘000! 100) 116 |uecn- 
Merchants’ Nat Bk_| 1,000, 846,074) 7,527,614) 50) 80 |_.--- Fort Worth Nat Bk.| 500,000! 767.161| 3,102,426] 100) 420 |_._.. 
Nat Bank of Com’ce| 850,000) 689,266) 2,624,827) 50) 65 |_..-- State Nat Bank.__| 200,000) 407,864) 1.157.920) 100| 250 |275 
Nat Exchange Bk _. 500,000 945,881) 4,984,253) 100) 255 (275 Stockyards Nat Bk. 65,353) 1,150,199} 100] 140 |155 
Phenix Nat Bank_. 0,000; e673,704¢1,439,801} 50) 105 |... Texas State Bank. 100,000 9,126 51.022) 100| 122 |.__-- 
United Nat Bank--| 800:000| 807/910] 3'6rr'138| 100| 204 [72222 Traders’ Nat Bank_| 125,000} 176,227|  443,946| 100] 275 |300 
Westminster Bank. : 200,000 y 3931007 1'433'601| 50| 62 soe Western Nat Bank. ,000 125, ‘476 2,492,391; 100) 130 jj... 
R I Hospital Tr Co_| 2,500,000} 2,602.607\39.474.411\1000/3350 |3600 Cit 
, , ’ y National Bank 200,000 95,894| 2,682,097) 100) 145 /|150 
Union Trust Co___. .000,000 661 ‘690 5,850 »238 100; 160 169% First National Bank 300, 000 190,208 1.208 874 100 135 140 
t Bk. onsoli|\dated wit ty Nationa an\k. 
Woonsocket— Per \share aiveston Na 
por om ee $00,006 65,481 e184,064 SSSR Soe Texas Bk & Tr Co..- 200,000 , 2,096,806) 1 210 ‘|----- 
ationa 0 = ’ é ’ 7 é 40 ,437 25 ee Houston— No minal prices 
National Union Bk. 150,000 Gah wee} Gbee.tee BBlcccccleccce Co ‘ 
; - mmercial Nat Bk! 500,000! 596,244! 4,471,667! 100! 300 (325 
Producers’ Nat Bk- €157,925| 954,262) 20)_-..--|----- First National Bank| 1 000,000} 378.474| 7'602°347| 100| 250 |.._.- 
Houston Nat Ex Bk 200,000 129,336) 3,191,019) 100) 285 i{__-.. 
Lumber’ns Nat Bk. 400,000 237 ,064! 3,358,362) 100) 171 (175 
Union Nat Bk__.__| 1,000,000) 348,009) 7,662,908! 100! 195 (200 
So Texas Nat Bank 500, 416,694! 5,172,376) 100) 230 (250 
SOUTH CAROLINA—Nat. banks June 7; State institutions latest returns. | Texas Trust Co..-.| 500,000) 379,191; 736,538) 100) 200 (225 
\ San Antonio— Per |share. 
Charleston— ) Per |share | Alamo Nat Bank_. 500,000 186,247) 1,959,191; 100! 175 {__--. 
Bk of Charl’n NBA. 300,000 514,962) 3,268,187! 100) 250 . | City National Bank 100,000 68 ,307 3,000} 100! 200 ji... 
Carolina Savings Bk 200,000 191,001} 2,139,145) 100) 175 |250 Frost National Bk. 500,000 288,296) 3,352,392) 100) —____/__-~. 
Char! Sav Instit’n . - 100,000 93,143) 1,217,777) 100)...--- 400 Lockwood Nat | k- 200,000 202,332) 1,180,129) 100) 200 {_.-.. 
Commercial Sav Bk 100,900 24 000 82 000) 100)___.-- 125 Nat Bk of Comm’ce 300,000 403,937) 2,121,023) 100) 250 {| __... 
Dime Savings Bk_. ,000 51,299! 660,000) 100|/_..--- 180 |San Antonio NatBk} 600,000) 128,265) 2.863.731! 100|......|_.... 
Enterprise Bank - .- 50,000 28 ,130 625,491; 100)....-.- 135 Amer Bk & TrustCo 100,000 16,839 407 910} 100) 100 |_.-.. 
Exch Bkg & Tr Co. 50,000 41,207, 517,489] 100|_._--- 130 | State Bank & TrCo| 100,000 298,300! 897,708! 100| 125 |___-- 
First National Bank| 200,000} 378,671) 1,640,700) 100|..---- 325 West Tex Bk&TrCo| 100,000 42,2341 957,408! 1001} 115 |_...- 
Germania Sav Bank 80.000 201,716) 3,111,662) 100)_..-.-- 410 
Miners’ & Merch Bk} 100,000 20,174; 363,160) 100)...--- 105 Waco— Per |share. 
People’s Nat eg ,000 185,940) 2,314,272) 100)_..--- 185 Citizens’ Nat Bank. 250,000 70,000 7e0,000) 100)... te 
Security etn Ae 50,000 43,093; 566,504) 100) 241 (260 First National Bank 300,000 253,393) 1,653,835) 100/_..___|_---- 
State Savings Bank 30,000 13,700} 245,112) 100)... -.-- 140 National City Bank; 100,000; ¢18,927| ¢217,884) 100)_.____/___-. 
So Car Loan & TrCo| 100,000 36,096] 1,408,370} 100) 145 |150 Provident Nat Bk.| 300,000) 190,696] 1,097,696! 100|_..._.|_..... 
*Sale price. a Cogieer and surplus te be increased. c Capital stock paid in; authorized amount is larger. k oe ital to be increased. 
Amount aid in x-dividend. y New stock. / Figures date Feb.18 1911. AJuly 71911. mn Sept. 26 1910. pt. 24 1910. s May 
3 1911 March 27 1911. dLast sale. eMar. 7 1911. r May 22 1911. 
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UTAH—Nat. banks June 7; State institutions latest returns. 










































































































































WEST VIRGINIA—Nat. banks June 7. State inst. latest returns. 






































































































































































































































Surplus | Surplus pital & Profit Deposits Par.| Bid. | Ask 
; . Oo . . ar. * I 
{ capnat. | Profits.|& Profits.|Par | Bid. | Ask. | na ~— ie 
s ‘3 —g Per B iy Sf Oliio V ll 175 000 Py 439 700 210| 70 ie 71 
° ank Oo Oo Vale , ’ ’ 
250, 36,637| 1,839,889) 100) 138 |139 Centre Wheeling Say 25,000| 23,714; 475,795) 100) 215 |.--.. 
500, 602,627] 3,003,907) 100} 290 291 City Bk of Wheeling} 150,000) 196,122) 2,325,217) 100/.....-]..... 
100, 38,760) 2,488,309} 100) 849 (850 | Commercial Bank..| 100,000} 130,699] 503,358| 100) .-.-- 225 
150, 22,962) 1,845,507) 100) 98 {100 | German Bank... _- g80,000| 533,144] 2,636,385] 100} 450 |500 
600, 207,140} 6,574,911} 100} 249 {250 Germania Half-Dol- . 
300, 314,793) 3,854,556) 100) 182 /|183 lar Savings Bank 50,000 81,92 949,243) 100) 207 |.-.-.- 
500, §2,773| 1,515,062| 100) 124 /|125 Nat Bank of W Va. 000! 192,969] 2,523,179; 100) 155 |--... 
300, 281,507) 2,247,771) 100) 257 |258 | Nat Exchange Bank| 500,000} 590,893) 2,543,285, 100| 222 (225 
150, ,254| 388,477| 100) 57 | 58 People’s Bank. -- _- 100,000 96,803} 629,461) 20) 37 |....- 
200, 59,951) 1,587,233) 100) 141 {142 | Quarter Savings Bk| 970,210 39,00 267,000} 100} 180 j{..... 
250. 33,421| 1,150,496} 100} 109 {110 South Side Bank-_. 25, 88,915) 778.048) 50/153 |..... 
alker Bros, B’ker 250, 156,393} 2,982,706) 100) 261 /|262 Dollar Sav & Tr Co. 500,000| 659,397] 3,500,321! 100) 230 (SG 
Zions Sav Bk &T 500, 357,092 4,914,344 100) 358 (359 | Security Trust Co_.| g300,000| 232,967 970,145, 100} 183 {.-... 
VERMONT—Nat. banks June 7; State institutions latest returns WISCONSIN—Nat. banks June 7, State institutt seihead. ateaten 
Ba Per | share. La Crosse— Per 
Barre S Bk & Tr 50, 43,000} 1,720,000) 100; 120 j|..... Batavian Nat Bank 400,000 160,517) 2,751,370' 100)... _-- */217 
Granite SBk & T q75. 14,141} 1,362,206} 100)... .--/..... Exchange State Bk 25,000 7,761 273,000; 100' 100 /|120 
Nat Bank of Barre. 00, 23,741; 985,133) 100) 120 |....- Nat Bk of La Crosse} 250,000} 415,637) 3,938,699) 100) 300 */320 
Peoples Nat Bank} 100, 17,035} 387,366] 100) 100 {_...-. Security Savings Bk 30,000 6,529| 221,925) 100/_..--- *117 
State Bk of LaCr’se 250,000 64,167) 1,091,262) 100).... -.j..-.. 
Burling ton— Per \share. Milwaukee— Per 
Howard Nat Bank.j 300,000) 265,007; 968,038) 100)/.....-/....-. Badger State Bank.| 100,000 25,000! 800,000) 100) 103 {105 
Merchants Nat Bk.j 150,000} 8158,667) 8500,102) 40).....-/....- Pirst National Bank| 2,500,000} 780,966 18,547,237) 100} 201 [202 
Burlington Trust 950,000; 290,55 ,650,230) 100).....-|.-.-- German-Amer Bank} 250,000 69,064) 2,:28,9 1! 100) 135 [140 
Germania Nat Bk-- 300,000 134,796) 4,355,674 100! 140 (145 
Montpelier— Per |share. | Marine Nat Bank_. 500,000 615,562) 5,410,442) 100; 223 (225 
Sapital S Bk & T 100, 52,103) 1,788,741) 100)/...-.-/| .-... Marshall & Iisley Bk f 550,760) 9,098,736) 100) 220 (225 
First National Ba ; €39,897| e¢708,497| 100)-....-|..-.- Mer & Manufac Bk_| 250,000 36,645] 1,535,894] 100) 106 [108 
Mentpelier Nat Bk.j 150, €157,189) e934,874) 100)/..-.--/....- Mil Nat Bank of W} 450,000} 139,242) 1,878,495) 50) 62 | 65 
Montp’r S Bk &T , ’ 3,091,795; 100)..--.-|....-. Nat Exchange Bk__| 500,000| 562,789) 4,648,931) 100} 207 (21 
Second Ward Sv Bk! 1,000,000 2,576 10,636,675) 250) 350 (375 
Rutland— Per \share. | West Side Bank__. 200,000 71,746) 1, ,000} 100} 250 /|808 
Baxter Nat Bank_.j 100, 51,612} 241,059] 100) ___-- 112 Wisconsin Nat Bk_| 2,000,000) 1,297,614'17,119,170| 100} 205 |208 
Clement Nat Bank} 100, 236,968 1,111,506) 100}; 200 /|235 Fidelity Trust Co-. es in| First Sav Tr. Co. 
Killingten Nat Bk.| 100, 65,07 238,002} 100) 125 |..... First Sav & TrCo_. ,000 98,650} 1,577,202) 100) ..--.}--.-- 
Rutland Co Nat B 100, 62,126; 369,631) 100) 150 j..-.. | Wisconsin Trust Co} 600,000} 220,272) 1,131,331} 100) 148 | winbind 
Rutland Trust Co..j g50,000 90,0 916,000) 100) 200 j|....- } | 
W YOMING—National banks June 7 
VIRGINIA—Neat. banks June 7; State institutions laiest returns. Che yenne— Per \shere. 
—Lyachbure— First National Bank] 100/000| 120°347| 1,838:1 6a col noce-|Tooe 
rst Natio a P s . occeclooccoecl|eoese 
American Nat ee 300,000 rey ye ME A g's po --+---|----- St’k Growers N Bk. 100,000 123.594 RE REIS Siac aed 
First tbure Nat Bk.| 250,000] ¢222'533/e11045:864| 100\.-2277|7777~ 8 MeN. RE EEE ay 
National ch Bk.} 250,000] ¢286,721| e962,275) 100)... .-j....- 
Peoples Nat Bank_} 300,000] ¢408,070/e1,264,223)__._|....._]_.-2- CUBA. 
Lynchburg Tr &S 150,000 2U6 ,699 1,352,445 leteatedl Eecietetedeteed Telkertentetied Returns are of date Dec. 31 1910. 
100,000} 27,394) 343,045] 100 138 th Havana— | | Per oye 
300,000] 425.854 2,822'887] 100] 250 /260 Nat Bank of Cuba_} 5,000,000} 1,251,781|24.422,483] 100) 101 |10 
110,000} 205,057 11,747} 100) 260 {265 seg 
1,000'000] 738'661| 5,100:352| 1001 173” lize CANADA. 
100,000} 259,665) 1,691,896) 100) 450 |____. Returns are all of date July 30 1911. a 
1,000,000} 720, ,462,528) 100) 174 1175 MANITOBA 
100,000} $26,929) 437,039) 50) 55 | 57% ° 
100,000} 29,130} 464,718) 100) 130 |{____- | 
500,000} 112,873! 913,698 100| 130 |-___- | Capital | Reserve 
me ig Widens Paid in. Fund. Deposits, |Par.| Bid. | Ask. 
Petersb Sv & Ins 200,000 644,043) 2,330,728) 20/._.._.| 90 ty: t. e ’ 
Nat Bk of Petersb_} 100: 208,420| 11540,692| 100|_____ 270 Winnipe ster teed cote wae tory fee ey A 
Virginia Nat Bank-j 400,000) 140,360) 1,159,336) 100) 115 /125 Northern Crown Bk|g2,207,451 150,000) 11,686 687) 100i___.__J_..- 
Richmond— Per \share, ° 
American Nat Bank ,000 395,767; 4,097,060; 100| 180 {182 ee ee 
Bank of Com & Tr {| 250,000 90,269) 1,509,480} 100) 140 |____. St. John— | | 
Broad-Street Bank - 200,000} 128,043) 1,530,253) 25) 62 [{____- Bk of New Bruns... 892,200) 1,593,706) 7,561,570 100 eae 26835 
Commonwealth B 300,000 43,935 482,801; 100) 90 /100 
First National Ba 1,000,000] 1,176,883) 7,723,804) 100, 323 |_.___. NOVA SCOTIA 
Merchants Nat Bk.| 200,000] 1,109,749) 6,791,903) 100! 700 |. __.. : 
Nat Bk of Virginia_} 1,200,000] 690,776! 6,440,409! 100) 200 /201 
Nat State & City Bk} 1,000,000 3,214) 4,396,232) 100; 186 |__ .. Halifax— Per \cent. 
Planters Nat Bank} 300,000] 1,351,187) 5,445,910) 100! 750 Bk of Nova Scotia_| 3,630,570) 6,714,625|42,.760,594! 100| 270 {____- 
Savings Bk of Rich.} 200,000 86,362) 1,303,894 25) 72 | 75 
Union Bk of Rich__j 219,750 189) 1,436,389} 50) 300 /325 ONTARIO 
Virginia Trust Co_-} 1,000:000} 109/787} 1/300;149| 100] 150 |155 RIO. 
W ASHINGTON—Nai. banks June 7; State institutions June 7. | 
Hamilton— Per \cent 
Seattle— Per |share, | Bank of Hamilton.| 2,742,500) 3,063,777/31,437,926| 100\7197 34|200 
Bank for Savings-. 400, 14,933 SE BE. co nmcleone. 
Canad’n Bk of ES ee C2 Ottawa— 
Citizens’ Nat Bk._ | 200,000; 27,717 33,489] 100) 123 [127 Bank of Ottawa---| 3,500,000) 3,900,000 32,252,121) 100/_-_--- 208 
Nat Cy Bk of Seattl 500,000) 100,164) 755,701) 100] 125 /|130 | 
,Horton Nat Bi 1,200, 294,034|10,277,727| 100) 265 | _._-- Toronto— | 
First National Bank : 71,646) 3,529,698] 100) 225 (250 Bank of Toronto. -.-_|g4,000,000| 4,750 000° 41,288 903) 100) 200 (204 
Mercantile Bank.__}| 100,000 6,2 406,147| 100) 120 /125 Can Bank of Com-_-/11,183,935} 8.947.149 132756514| 50) 208% |209 
Metropolitan Bank. 100,000 67,140) 1,257,201) 100) 225 |____. Dominion Bank.-..| 4,224,161) 5,224 161 50,659.175) 50)_____. 226 
Nat Bk o Commerce} 1,000,000) 1,128,446)11,504,684| 100) 320 (325 Home Bk of Can_--/g1,269,461| 425.000 7.996 127) 100/_____./|___-- 
Peoples Sav Bank-. 100,000! 253,937) 1,916,478) 100|_____. -_... | Imperial Bk of Can _|95,837,108) 5,837,109 48 500.242, 100)____-- 225 
Scan-Amer Bank... 500,000; 630,396) 9,346,444) 100) 232 (240 Metropolitan Bank-|g1,000,000 1,250,000) 7,542,062; 100) 197 |.--.-- 
Seattle Nat Bank --} 1,000,000} 254,364/14,763,130| 100} 295 (319 | Standard Bank----} 2,000,000) 2,500,000 26,997,055/ 50)... --. 220 
State Bk of Seattle} @i00,000} 14,346) 2,437,616) 100| 125 (133 | Sterling Bk of Can.) 944,840) 281,617) 4,707,275) 100} 96 |_--.. 
Am Sv Bk & Tr Co 200,000; 303,037) 2,437,514] 100}/__.___.|____. Traders Bank----- 94,354,500} 2,300,000/38,154,481/) 100) 142 /|150 
North Bk & Tr Co_} 100,000; 21,264; 788,724! 100! 125 (130 | 
Union Sav & TrCo-| 600,000! 239,065) 3,264,424] 100| 130 |____- QUEBEC 
Northw Tr &SDCoj 100,000 15,673| 1,075,463] 100|_____.|____. ' 
weeens Trae Co ,000 820) 5,044,313] 100)______|_____ 
anec— Per \share. Montreal— Per \cent 
Bank of Montreal..| 100,000) 8,560; 1,901,798} 100}___.__|___. . | Bank of Montreal --|a14400 000|12,000,000|179 295117] 100|7265%|2663%< 
Exchange Nat Bk_-} 1,000,000} 374,387) 4,593,508! 100) 150 |160 Bk of Br Nor Am_-| 4,866,666) 2,652,333/33 740,939) # | 150 |___.- 
Fidelity Nat Bank. 200, 54,936) 1,520,349] 100| 150 |175 Banqued’Hochelaga|g2,500,000| 2,500,000|18 061.188) 100! 170 |170% 
Nat Bank of Comm 200, 75,000 659,465; 100} 110 (120 Merch Bank of Can} 6,000,000) 4,900,000/52 610.258! 100\r191 [191 
Old National Bank} 1,000,000 ,448| 7,999,656) 100/______|_____ Molson’s Bank----|g94,000,000} 4,400,000/33.263.4¢8] 100! 207 |207 
— Nat Bank 1,000'000 313°301 5.009.184 100 O0b 250 ly Gk of Gai —_— 76'200'000 7,000'000 5 Se7 023] 109133734 39 — 
al ’ ’ , , ’ 5 a 0 ana & ’ b ’ ? 7 85 , 
Spokane&EastTrCo; 300,000) 354,115) 3,817,529] 100) 235 (250 ~~ : a oe 
nion Tr & Sav Bk} 500,000; 85,223 61,424} 100} 120 (135 Quebec— | 
Washington Tr Co_, ,000! 42,293; 708,199) 100) 120 /130 Banque Nationale_| 2,000,000) 1,300,000|13 503,997) 100| 123 [124 
Tacoma— ; Per |share. | Quebec Bank-.---- 92,500,000) 1,250.00) 11,702 790) 100\4._.-_- 137 
Nat Bk of Comm 200,000} 435,276) 3,834,471) 100) ....- 300 nion Bank of Can_| 4,675,200) 2,737,600\37 258,525) 10: |z148 |150 
Pacific Nat Bank. 300,000} 525,826) 3,690,163] 100/_._._. |____- 
Fidelity TrustCo.-} so0:ooo) ann’ Seal 3,23 se) 100l------ 76. | Bast Townships Bk| 3,000,000] 2,250 
yp ’ ’ , , 1 “<< 28)] «eee Towns 8 y 0,0 . ,000 18,4 oO l 5 -o°e@ 
Seandinav Amer Bk] 200.000! 35.1791 1,714,961] 100|..-~ ia) r womaaece Hie Roe 
* Sale price. v Par of this bank is £50. a Capital to be increased, cTo consolidate. A Including deposits elsewhere than in Canada. 
nagar o Ths is on a paid in; authorized amount is larger. 6b To consolidate. ¢ March 7 1911. z Ex-dividend. sJan. 3 1911. 


¢ March 31 1911. 


d Ex-rights. 


n Feb. 28 1911. 
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Special Banking Services 


6 Bia ban« makes a specialty of handling reserve 
accounts of banks and bankers, and of supplying 
carefully selected bonds for investment or circulation 


purposes. 


The special character of our business 


permits of liberal interest rates on inactive funds. 
Correspondence or personal interviews invited. 





Harris Trusté& Savings Bank 


Organized as N. W. HARRIS & CO. 1882 . Incorporated 1907 


CHICAGO 





QUOTATIONS FOR PURCHASE, SALE OR APPRAISAL 
FURNISHED WITHOUT CHARGE TO INVESTORS ON 


Gov’t, Municipal, Railroad & Public Utility Bonds 


Correspondence Inuited 


N. W. Halsey & Co. 





NEW YORK PHILADELPHIA CHICAGO SAN FRANCISCO 
DIRECTORS OFFICERS 
cT THE NORTHERN TRUST ,_,, rricer 


| A. C. BARTLETT 
Pres. Hibbard, Spencer, Bartlett 
& Co. 


WILLIAM A. FULLER 


Retired Manufacturer. 


ERNEST A. HAMILL 


Pres. Corn Exchange National Bank 


MARVIN HUGHITT 


Pres. Chicago & North Western 
Railway Co. 


CHAS. L. HUTCHINSON 


Vice-President Corn Exchange Na- 
tional Bank. 


MARTIN A. RYERSON 
ALBERT A. SPRAGUE 


Pres. Sprague, Warner & Co. 


SOLOMON A. SMITH 


Vice-PresidentjThe Northern 
Trust Co. 


BYRON L. SMITH, 
Pres. ThegNorthern Trust Co. 


COMPANY—BANK 


N. W. Cor. La Salle and Monroe Sts., CHICAGO 


Capital, $1,500,000 
Surplus, $1,500,000 








Banking Department 
Savings Department 
Bond Department 
Trust Department 


The Northern Trust Safe Deposit Co. Vaults 


President 
F. L. HANEEY, 
Vice-President 
SOLOMON A. SMITH, 
Vice-President 
H. O. EDMONDS, 
Vice-President 
THOMAS C. KING, 
Cashier 
ROBERT McLEOD, 
Assistant Cashier 
G. J. MILLER, 
s Assistant Cashier 
RICHARD M. HANSON, 
Assistant Cashier 
ARTHUR HEURTLEY, 
Secretary 
H. H. ROCKWELL, 
Assistant Secretary 
EDWARD C. JARVIS, 
Auditor 
H. B. JUDSON,| 9. . 
Manager Bond Dept. 





Harris, Forbes & Co 
M. W. Harrie & Co 


Pine Strosct, Ooemer Willa 
BREW YORK 


Bonds for Investment 























J. P. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 


WALL STREET, CORNER OF BROAD 


NEW YORK 





DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 


MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 


MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 





Deposits received subject to Draft. 


Securities Bought and Sold on Commission. 
Interest allowed on Deposits. 


Foreign Exchange. Commercial Credits. 


Cable Transfers. 
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